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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ised to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in ali 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 


RICHMOND, VA. 


Baitimore ndents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 


Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 

JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 





The Chase National Bank 


of the City of New York 


Cap. & Surp., $13,382,871 Dep., $118,548,760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
6 . . $5,000,000 00 
Surplusana Profits. . . . . 12,941,415 18 
Deposits June 7, i911 . . 108,964,675 64 
RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter. 
WILLIAM O. —_o 
Asst. Cas 


FRED' K Oo. FOXCROFT. 
assi. Cashier 


WILLIAM A. MAIN, 
Asst. Cashter. 

LOUIS F. SAILER, 
Asst. Cashter. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORK 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
ties and corporations and 
eal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


_—_—_—_ -— 


(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - = 


$6,000,000 
= 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 





ACCOUNTS INVITED 


EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N,;, Y. and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


eee ere 


Capital - « e - ma 
Surplus and Profits (earned) ~ 





$1,000,000 
2.500.000 


OFFICERS 
SAMUEL WOOLVERTON President 
ADRIAN ISELIN JR., Vice-Presidens 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashieg 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolverter 





Alexander H. Stevens Charlies H. Tweed 
W. Emlen Roosevelt . Thomas Denny 
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Ranhers and Drawers of Foreign Exchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


YORK 


DREXEL & GO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CG., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


81 Boulevard Haussmann 


capers received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial] Credits 
Cable Transfers 
@iwoular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems.N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sel) first-class In- 


vestment Securities on com- | nvegtment 


mi 
@ Banks, Bankers, Corpora- o_ 2 
@ons, Firms and Individuals Se curifties 
em favorable terms. Collect 

drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTBRNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 


Letters and make cable transfers on all 


of Credit Mavcier credit. avatabie in 
BROWN, SHIPLEY & CO., LONDON 

















all parts of the world. 





TAILER &@ 


27 Pine Street, New York 





BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORK 
BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 


BANKERS 
30 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 


Caple Transfers. 


MUNROE & OO., Paris 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Eachange, Telegraphic Tra 
f Leller of Gents F —s 


on 
Union of London & Smiths Bank, Limited. 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bilis of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 


4 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - ° $1,000,000 
Surplus earned -_ - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
$7 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 











15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marouard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank; 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities, 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 


Correspondents of 
BARING BROTHERS & 0OO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securitics 


issue Letters of Credit for Travelers 
Available In all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKES 
TELEGRAPHIC TRANSFERS OF MONBY TC 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natienal 
Bank of San Francisco, Cal 





Redmond 2.co. 


BANKERS 
31-33 Pine Street, New York 





Cables **Mimosa."’ 


Letters of Credit and Travelers’ Cheques: 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 


Lists upon application. 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





K nauth, Nachod & Kitihne 


BANKERS 


NEW YORK LEIPSIG,GERM : , 
Members New York Stock Exchan . 


INVESTMENT 
SECURITIES 
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cs Bankers. Bankers. Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS B 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In 


ee 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner & Co. 
BANKERS, 
27 William St., NEW YORK 
228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
Wand other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRBANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 


AND 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 111 Broadway. 
BOSTON NEW YORK 


230 So. La Salle St. 
CHICAGO 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 
BOSTON _ 5 Lothbury CHICAGO 
LONDON, E. C. 





Rhoades& Company 


Bankers 
46 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 


—_——- 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S86 Peari Street. 


Goldman, Sachs & Co 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNBESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaliable in all parts of the world. 


DEALERS IN 


estment Securities 
as and Commercial Paper 











Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Hrchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Fereign Exchange Bought and Seld 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


bers New York and Phila. Stock Exchanges 
oom New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce - 








—, 


George P. Butler & Bro. 


85 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wail and Broad Sts.. New York 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
tee Indies, Central and South America an 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han 


DOMINICK BROS. & CO 


49 WAtL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securitie 


Inquiries and correspondence receive prompt and 
courteous attention 


we send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street. 
NEW YORK, 


Land Title Building. 
PHILADELPHIA, 





Gollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Mesaherel How York Stock Exchange . 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 





M. 107,781,000. 


Dividends paid during last ten years: 
11: 11; 11, 12, 12, 12, 12, 12, 12%, 12% per cent 





Branches: 
- BREMEN, DRESDEN, 
FRANKFORT-O-M., 


MEISSEN, 
HAMBURG, LBEIPSIC, 


MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Beutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. -— - 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL La aietenepereneees (37,143 .000) 
0,000,000. 


PAID-UP CAPITAL, i iactiiiak ln tan einenenin (35,357,000) 
M. 22,500,000. 
RESERVE Se (31,783,000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Gordoba, Mendoza, Tucuman. 
BOLIVIA: La Paz. Oruro. 
GHILI: Antofagasta, Con petom. Tqerne. Osorno, 
San emuco, Valdivia aiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bitlis sent for collection, negottated or 
advanced upon. 


Dr , cable-transfers and letters 
a. eed tame. 


London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GBHORGE Y’D, LOMBARD ST., LONDON, E. G. 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 








53 Cornhill 

CAPITAL $ 47 619 048 
M 200000000 

RESERVE .. . about $ 19 047 619 


rund M 80000000 


With the unlimited personal liability 
of the following partners: 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


Ee a ee M, 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE*®JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL ....----.--.......-- M.10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANTA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALD DIVIA, V O VICTORIA; AND 
IN BOLIVEA O DE CHILE Y ALE- 
MANTA, HOGION Be BOLIVIANA), ORURO. 
LONDON AGENTS: 
BIREOTION DER DISCONTO-GESELL- 
SGHAFT, 58 GCORNHILL, E. 0. 




















The Union Discount Co. 


of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed......-............ $7,600,000 
Paid-U p- ....--------------------~e 3,750,000 


Reserve Fund---.-.-...----.--....... $3,000,000 
$5<—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates & vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
65 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 





SUBSORIBED CAPITAL, $95,741,700 | ™ 


BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $14,400,000 00 





REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 
Head Office—Montreal. 


Rt Higa, ord Strathcona and Mount 
G. C. M. G., G. C. V. O.—Honorary 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 


64 WALL STREET 

R. Y. HEBDEN, 

W. A. BOG, 

J. T. MOLINEUX 
and Sell Sterling and Continental Exchange 
ble Transfers; grant Commercial and Trav- 

Credits, available in any part of the sr 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 

London Office, 47 Threadneedle St., E. C. 

F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
aL, ee eee eee: 


est and Undivided Profits 
NEW YORK RAMSAY 63 and 65 Wall St. 
eT M. MSAY a 
c. 2. CROO LL, 
157 branches in the orvinoes of Quebec, Ontario; 
anitoba, Saskatchewan, Alberta and British 


oyal, 
esident. 


Agents 





Bu 
and 
elers’ 











Columbia. Good facilities for effecting prom 


PAID-UP CAPITAL, - 10,046,167) Wish Geues. Yan Sonate sea atae 
RESERVE FUND, - - 17,961,568 | clers’ Credits available in any part of the world. 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 33-33 and Franzosische-Strasse 43 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - - M.110,000,000 
Reserve, - - - - M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


385 CORNHILL., «= = «= «= LONDON. BE. C. 
Cable Address—Natdis, London. 
Subscribed Capital.............--- $21,166,625 
Paid-up Capital 4,233,325 
a ae ee St eee 

($5-—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INIrEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and ee bills discounted. 
Money received on de t at rates advertised 
from time to time and for fixed periods upon 
specially agreed 
Loans granted on approved negotiable securitics 
PHILIP HAROLD WADE, Manager 





Agents in The London Joint Stock Bank, Ltd. 

Great britain The Royal Bank of Scotland. 
Foreign. 

Anglo-Austrian Bank 


Established 1864. 











CAPITAL PAID UP-_------------- $16,000,008 
(80 Million Crowns) 
RE VES Pee tndocncécwceqoseos $3.400.006 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg! 
Ling, Lobositz, Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarsig. 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Godes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ....$15,000,008 





e Fund/In Gold. ..$15,000,000)_.... 31,250,006 
\In Silver... 16,250,000f 
Reserve Liabilities of Proprietors......... 16,000,008 


GRANT DRAFTS, ISSUE LETTERS OF GREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE I 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA. 


WADE GARD’NER Agent, 86 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 





CAPITAL ‘fully paid: - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - ~- $7,900,000: 


(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek.,. 
Graz, Innsbruck, Jiagerndorf Klagen- 
furt, Krakau, Lem rg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen. 
Prag, Prossnitz, Przemysl, St. Pédlten,, 
Tarnow, Teplitz, Teschen, Villach 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 
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Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $1: 000,000 
SURPLUS ------------ -- - &,000,000 
NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





a A and Sell Sterling and Continental Ex- 
and Cable Transfers, Commercial and 
valee’ s Credits. Collections made at all points. 


mT 


LONDON OFFICE—2 Lombard Street, E.G. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
a geet by Royal Charter in 1840 


and Exchange business of every de- 
ansacted with Canada. 








Y. Agency opened 1843 
dup Capital_......-..-.-.-. £1,000,.000 Sterling 
Pe. £545,000 Sterling 





Head Office: 
& Gracechurch Street, London, E. OG. 


New, York Office: 52 Wall Street. 
H. M. J. McMICHAEL, |Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
ana Cable Transfers. Grant Commercial and 
sveppere CO Credits, available in any part of the 
world. Issue Drafts on and make Collections 
tm ali parts of 

Agents for Banco de Londres y Mexico 

Mexico City and Branches 














THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-------- $6,200 ,000 
Reserve Funds- ------.--$7,200,000 


Head Offi 
H.S. HOLT, 


President. Vice-Pres. & Gen. Manager. 


Branches es throughout tt the DOMINION OF CAN- 
- and NEW DLAND;: in HAVANA and 
yy points in CUBA and PORTO RICO; 
in” Nassau; BARBADOS, 
town: BN AMAICA Kingston; TRINIDAD, Port 
of Spain and San Fernando. 
London Office—2, BANK-BUILDINGS, 
PRINCES-STREE ET, E.C. 
New York & Ageuc — William Street. 
HEES, 





THE BANK OF NOVA SCOTIA 
(Incorporated 1832.) 

Pee GP nn eswuene $3,000,000 

RRR hae $5,650,000 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
101{branches throughout ‘Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
d New York. Commercial and Traveler’ 8 
ts issued, available in all parts of the world. 
Bills on Canadian or West Indian pote gee A 

penotiated. or collected, by our ances in th 
States. Correspondence solicited 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 


Edward Sweet & Co. 





Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 








Bridge | |NVESTMENT TRUST CO. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
. ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D.C. NEWTON (Montreal), 
H. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
NONTREAL 





HANSON BROS. 


Dealers in 


Canadian Investment Securities 
Send for our circular giving] detatis 


@Ganadian, 





Canadian 
Investment Securities 


i oeeeeannenenlenEae 


OORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng. 








THE 


LIMITED 
Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO 


CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applteation. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St., W.. 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 





&é. James Street 





MONTREAL 





WE FINANCE 


Electric Light, Power, and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 


71 BROADWAY, NEW YORK 





HARTFORD 
” 


ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


BALTIMORE CHICAG6 





R. L. DAY & CO. 


87 Wall St. 35 Congress 8t. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


— | 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATE ST., 60]|BROADWAY 
BOSTON NEW YORE 
NEW BEDFORD 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 


Investment Securities 
35 Congress St., BOSTON 


Alfred Mestre & Co. 


BANKERS 


Members. of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


ee 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 


Members New York Stock Exchange 


24%Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 


High Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. I HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
iil BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


@ furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





3. s. Fariee. H. L. Finch. Ww. Ss. Tarbell, . 


j. S$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. il WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
&§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Su ae seX on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New Yerk 


70 State St., 
Maine 


Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, 


ERVIN & COMPANY 
BANKERS 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
Members Philadelphia Stock Raehenes ndivided Profits - }'$6,261,781 68 
Assets - - - - - 33,278,302 72 
BONDS FOR INVESTMENT |Oash in Vaults - - - 6,816,363 26 
HEAD OFFICE—HAVANA 


Drexel Building, Philadelphia. 
Long Distance Telephone No, L. D. 107. 


Branches 
84 Auras i ST., HAVANA. 
226 MONTE ST., HAVANA. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


PRODUCE EXCHANGE, HAVANA. 


CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAG 
MANZANILL OAIBARTEN, 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLARA CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS; 
GAMAJUANTI CRUCES, 

GIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL S&T. 
Collections a as a Specialty. 


7 Wall Street 53 State Street 
NEW YORK BOSTON Sole Depositary for “soe of the Republic ef 
Member American in Bankers’ Associatios 
73 Pearl Street Cable Address—Banconac 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depostis. 


New York Correspondents (park: yledse, & Ce. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Steck Syaene 
Orders for Stocks and Bonds executed u 

ee ge in this oa _— Europe 

Especi ttention given to sapeiyiag baat 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check 














Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 








NEW YORK: 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 

Open Market Securities Department 
HORACE HATCH, Manager. 


ealers in Investment and Other Securities of the 
United States and Canada. 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John BE. Gardin 
Alvin W. Kreeh 


New York Committee 
James H Pest 


Acts as Cubam cerrespondent eof Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid $1,000 ,00e 
Surplus and Undivided Profits $700, 000 


OFFIOGERS. 
W. M. Ladd, President. R.S. Howard, Asst. Gash 
E. Coekingham, V.-Pres. J. W. Laad, Asst. Cashies 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Gas!. 
Interest paid on Time Deposits and Savings Account: 


Accounts of Banks, Firms, Corperatiens and Individua) - 
solicited. We are prepared to furnish depositors 
every facility consistent with geed bankin:. 








Edwin P. Campbe}! 
G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit 


W. H. Goadby & Co. 


Bankers and Brokers 
GO. 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


Henry G. cay 




















Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
Negotiations, Investigations,Settlements 
Purchases of Property, Information 


In or out of New York City 
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Bankers and Brokers ontside Hew Bork. 





~~ PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUBN 


Incor porated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 


PITTSBURGH, PA. 
H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities 
PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bldg. 


Quotations and Information Furnished en 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Erchange 
Commonwealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Znion Bank Building, PITTSBURGH 

PHILADELPHIA. 

w. G. HOPPER, H.S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
teymation cheerfully furnished regarding present 
soidings or,proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 
(PHILADELPHIA STOCK EXCHANGE 
MEMBERSiNEW YORK STOCK EXCHANGE 
\CHIGAGO BOARD OF TRADE 
































REED & HUNTOON 


Spectaliste in 
INAOTIVE SECURITIES 
421 Chestnut St.. = Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 














J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANSERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way. N. Y. 


HENNING, CHAMBERS& CO. 


yenee Ry. vere d . a @ Lt. 
nwe ower 
Portland Ry. Lt. & Pews 


en SECURITIES 


71 Broadwa 
LOUISVILLE. KY. NEW YORK CITY 
Members 


New York Stock Exchange 
Loultsville | Stock Exchange 


John W. & D. S. Green 


Rochester Ry. Ist & 2d mtge. 5s 
Buffalo Consol. 5s : 
Crosstown 5s 
L. H. & St. L. ist 5s 
Consumers’ Power Co. ist 5s. This is a Clark 

property, which we recommend highly. 


LO UISVILLE, K -¥. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Loulsville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 





116 S. 5 


























MORRIS BROTHERS 


PORTLAND. PHILADELPHIA 
NEW YORK. 
Municipal and Corporatio 
BONDS 


PACIFIC COAST SECURITIES A SPECIARTY 


———— 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER Chicago Board of Trade. 
Stock and Bond Exchange, Ss. F. 


Private Wire to Chicago and New York. 





SAN FRANOISCO LOS ANGELES 
Branch, Coronado H~ .*, Coronado Beach. 
Correspondente. 


Harris, Winthrop & Co. New York & Chicsgs. 





Wakefield, Garthwaite & Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
2389 Montgomery St., SAN FRANCISES 





Information Regarding 








AUGUSTA, GA. 
Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 


jens ATLANTA. 
SOUTHERN MUNICIPALS 


yielding 
44% to 514% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 




















MOTTU & CO. 


Established 18932. 


BANKERS AND BROKERS 
NORFOLK, VA. 








Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 











SOUTHERN SECURITIES 
Tater saree 
bese Inquiries Solicited. 
ee 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 








PORTLAND, _ MAINE 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «= = «= «= MAINE 





teat 


Gnas. H Payson Geo. S. Payson Herbert Payser ' 


HILLYER TRUST COMPANY 
Atlanta, Ga. 


Capital and Surplus, - $300,000 
BONDS 
Georgia Municipal 
Southern Public Service 


NEW ORLEANS 
WM. J. CASTELL 


Mentets: O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 
‘BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


ROCHESTER, N. Y. 
High \ Giese 6% Bends 


Stock Bonus 
eae for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER, N., Y, 



































rweww wy 














HENR Sn . Pacific Coast Securities 
ce PAZER | LOUIS SLOSS & CO. 
Nashville Ry. & Lt. Bonds agg a Securities | 
eaten 1S. k FE Stone Aunska Commerelal Side” San Frances 
AUGUSTA. LOS ANGELES. 
JOHN W. DICKEY 
BROKER J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOG 
BONDS 


California Issues a Specialty 
Correspondence Inetied 


LOS ANGELES SAN FRARCIG§SS 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonde 
TO YIELD 4%% T0 6% 
LOS ANGELES PASADSSA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXOHARGS 
115 WEST 4th STREET 


LOS ANGELES. 











KANSAS CITY, MO. 


W. H. McCRU # 
INVESTMENT ©O. 
KANSAS CITY, MOG. 


Kansas City Ry. & Light Iseues. 
Western Municipals. 
Local Securities. 


Adrian H. Muller & Son, 


AUCTIONEERS. 














Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET. 
Corner Pine Street. 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURIT: & 
MONTGOMERY ALA. 





Vill 
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Bankers und Brokers ontside Hew York. 
5 6 CHICAGO. BOSTON. 
GREENEBAUM SONS she 
BANK AND TRUST 
A.G.EDWARDS&SONS ociisk: Ciuc tia alan a OF WELL ESTABLISHED ConPoRATIONS 
1 Wall St. High-Grade Investment Securities. 4. G. Gibbs & Co. 


In 8t. Louis at 412 Olive St. 





SECURITIES 


OF THE 


CENTRAL WEST 





William R. Compton Co. 


Mochts.-Laclede Bldg. 205 LaSalle 8t. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 





(Established 1879] 


Noel-Young Bond & Stock Co. 


Municipul Bonds a Speciality 
Write for desci ‘otive circular of bonds paying 


Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 

General Domestic and Foreign Banking Business. 
Correspondence Solicited. 





SanrorD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago d of Trade, 

\St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


Members: ; 








60 State Street BOSTOR 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, B. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 











a 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford, 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 











SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 














to 6 per cent. 
804 North Fourth’ St. ST. LOUIS. S. W. Cor. Monroe & La Salle Sts., Chicago. 
CINCINNATI. DENVER, COL. 





WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 


CHICAGO CINCINNATI 





EDGAR FRIEDLANDER 








DEALER IN 
Cincinnati Securities 
SIRMGIMGATI. © & © © « OHIO 
INOIANAPOLIS, — 





i 


Joseph T. Elliott & Son 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
FPietcher Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS. 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNIOIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bond 
Minneapolis National Bank Stocks _ 


tian 
—- 











NEW JERSEY. 


EDWIN R. CASE 


REW JERSEY SECURITIES 
No better State Wo better Securities 
16 EXCHANGE PLACE 
_ Wee. 751 and 762 JERSEY CITY 





| Denver 





Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 


Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
Ist National Bank Building 





Denver 








wT 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 


BALTIMORE 








POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and -uthern Securities 





F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 


Local Securities of the Twin Cities 
GLOBE BUILDING ST, PAUL, MINN, 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 


All Northwestern Securities. 




















PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 

Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 36 Congress St. 





Bonds and Preferred Stocks 


of Proven Value. 








Avchitect. 





ww 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 





Specialist in Designing Bank Buildings. Ba. 
Fixtures and Equipment 
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ECugineers. 
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Jl. G. WHITE & CO 


Is 
Engineers, Contractors 1912 and 1913 
43-49 Exchange Place, NEW YORK te te Oa 
Chicago, Ills. San Francisco, Cal. like 


s on Electric 
A er ord and ck Light and Power 
Properties, Irrigation Systems, 4&c., 
Financial Institutions an Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
“~~ -:s Designed and Built. a 
London Correspondents : 
J.G. WHITE & CO., Limited 
9 Cloak Lane, Cannen St., E. C. 


C. G. YOUNG 


Engineering and Construction 


for 


1892 and 1893? 


A booklet treating on this question 
will be mailed gratis on request. 


Address—Compiling Office of the 
Babson Statistical Organization 
at Wellesley Hills, Mass. 


| Largest organization of its class in U. 8. 


a_i 








Plans, Methods, Operation SIXTY HODENPYL, HARDY & CO. 
Public Utilities and Industrials ane cam 7 Wall St.. New York 


Reports for Financing Railroad, Street Ry., Gas & Elec. Light 


SECURITIES 





Frederick H. Lewis 


Civil and:Mechanical Engineer 


Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 











Plining Zupineers. 


H. M. CHANCE 


Concuiting Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 


867 Drexel Bidz.. PHILADELPHIA, PA. 








Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910........-- $3,981,997 35 





27 State Street 


WANTED 


Appleton Water Co. 5s 

Bodwell Water Pow. 5% Rec’ts. 
Hudson River Electric Co. 5s 
Hudson River Power Transm. 5s 
Hudson River Water Power 5s 
Santa Fe County, N. M., Bonds 
York Haven Water & Power 5s 
Buena Vista, Va., 3s 

Des Moines Water W. Co. 4s 
Middleboro Wareh. & B. B. St.Ry. 
Hudson River Electric Power 5s 


H. C. Spiller & Co. 


Specialists in Inactlve Bonds. 
Bostuon 





FOR SALE 


Hudson River Water Pow. 5s, 1922 
Hudson River Elect. Pow. 5s, 1944 
Hudson River Electric Co. 5s, 1931 
Sioux City Telephone Co. 6s, 1924 
El Tiro Copper Co. 6s, 1917 
Boise-Payette River El. Co. 6s, 1921 
Nevada-California Power Co. 6s, 1927 
Buffalo & Lake Erie Traction 5s 
Modesto Irrigation District 5s 
Fresno (Cal.) Water Co. 5s, 1946 
United States Whip Common 
Walpole Rubber Co. Preferred 
Coastwise Transportation Co. 

Dodd & Struthers Co. Preferred 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 3448 Main 
































Premiums on Policies not marked off Ist January, 191G..........-..--.------------ 685,546 90 
Total Marine Premiums................. Fe ee ee $4,667,544 25 
Premiums marked off from ist January, 1910. to 3ist December, 1910.......-.-----.- $3,793,863 88 
interest received during the year...................-.--- $373,571 50 : : 
Rent less Taxes and Sisenese ea a a ee 146,586 91 $520,158 41 
Losses paid during the year which were estimated In 1909 ( 
Oe eS $594,311 33 pie ear 
Losses occurred, estimated and pald in 1919......-...---- 1,021,356 12 $1,525,667 45 
EEN 5a nae $195,931 27 
ee Cp a Span HRS Ge 402,106 53 598,037 90 
$927.629°55 
ee a i a i te iil $132,651 56 
Expenses, including offivers’ satarles and cierks’ compensation, stationery, . 
USWEDEDELS, GOV ertiaemMents, Cl6. ......ccccc ccc ccccccccccccccesscce $363,223 3 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- petted .....---cnscesesceoe-s $2,714,035 38 
I Ea a $5,418 792 00| Premiums en Untermigated Risks- 873.680 37 
Spectal deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilllamSts., ape Jone e ne enene-- 262,427 75 
& Exchange Place_$4,299,426 04 Return Premiums Unpakt-_-—----. 3 146,084 03 
Other Real Estate & Reserve for Re-iInsurancé Premiums 
claims due the com- & Claims ‘ot oettled, inciuding 
pany ........--..~ 75,000 00 4,374,426 04 Compensation, etc. ------------ 160,000 00 
Certificates of Profits Ordered Re- 
Premtum notes and Bille Recetvable 1,134,448 70 deemed, Withheld for Unpaid 
Cash In the hands of European eT ee 22,459 61 
Bankers to pay losses uncer poli- Certificates of Profits Outstand- 
cles payable in foreign countries. 210,455 74 ME. 0. un ed an eonseeniaeneee 7,441,100 00 
Cer4 in Bank and N. Y. City rey- Iteal Estate Reserve Fund..-. -. 00,000 00 
OU ns ia 935,478 76 
REE kncachnoccdocnaace $13.274.487 90 Aggregating.......ccccccccees $12,019,787 64 





--—— 





mee 








A dividend of tnterest of Six pcr cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certtficates of the tssue of 1905 will be redeemed and paid to the holders thereof, 
or thetr legal representatives, on and after Tuesday the seventh of February next, from which date all 


Interest thereon will cease. The certificates to be produced at the time of 
A dividend of Forty per cent is declared on the earned premiums 


ayment and canceled. 
the Company for the year 


ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appil- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W_ HARD 


FRANCIS M. BACON, 
JOHN N. BEACH, 
ERNEST C. BLISS, —— 
Vi RNON H. BROWN, THOMAS H. HUBBARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, 
JOIN CLAFLIN, CHARLES D. LEVBRICH, 
GEORGE C. CLARK, | LEANDER N. LOVELL, 
CLEVELAND H. DODGE, 


GEORGE H. MACY, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, 
RICHARD H. EWART, NICHOLAS F. PALMER, 
PHILIP A. S. FRANKLIN, HENRY PARISH, 
ADOLF PAVENSTEDT, 
A.A 


G. STANTON FLOYD-JONES, Secretary. 


CHARLES M. PRATT, 
DALLAS B. PRATT 
QUINTARD, 


GEORGE W. 

A. A. RAVEN, 

JOHN J. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM SLOANE, 
LOUIS STERN, 
WILLIAM A. STREET 
GEORGE E. TURNURE. 


. RAVEN, President. 
CORNELIUS ELDERT 


.@) 
OH ARLE: ‘ FAY, 3d Vice-Prestdent. 
STEWART, 4th Vice-President 


CHARLES 


JOHN_H. JONES 


Vice-President. 
D PARSONS, 2d Vice-President. 


United Rys. of St. Louis 4s 7 
Union El]. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


‘FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Kalispell Water & Electric 5s 

New Hamp. Elect. Rys. Com. & Pref. 
Pneumatic Scales 7s & Stock 

Fries Manufacturing & Power 5s 
Guanajuato Red. & Mines 6s & Stock 
Austin 4s—5s (Texas) 

Helena Water-Works 4s (Mont.) 


F.W. MASON & CO. i sate St. 


WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Cc.. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchanges 








Established 1864 Telephone 2817 Recoter 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND S@LD 


E. S. BAILEY 


66 BROADWAY NEW YORE 
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Guxrxvent Bond Augquiries. 








F, J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 
108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


Augusta Terminal 6s, 1947 
Southern Indiana 4s, 1951 
Gulf & Ship Island 5s, 1952 


Meridian Terminal Ist 4s, 1955 
Beech Creek Coal & Coke Ist 5s 
Webster Coal & Coke Ist 5s, 1942 
Columbia & Greenville Ist 6s, 1916 
Chicago & Great Western Ist 5s, 1936 
Minneapolis & St. Louis 5% Notes, 1913 
Pennsylvania Coal & Coke Collateral 5% Ctfs. 
Rochester Syracuse & Eastern Ist 5s, 1945 
Fonda Johnstown & Gloversville 414s, 1952 


AND ALL OTHER SECURITIES DEALT IN 


a 





—-—-— 





-Chinese Government 5s (w. i.) 

-Cuban Government Internal 5s 

-Providence Securities Deb. 4s 

-Central Vermont 4s 

-Seaboard Air Line ist 4s, Stamped 
St. Louis & San Fr. Cons. g. 4s, 1996 
All issues of 


N. Y.C. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Sault Ste. Marie & 


South We:tern 
ist 5s, 1915 


FERRIS & WHITE 


¥el. 6337-8 Hanover 37 Wall St.. N. Y 
Erie General 4s, Registered, 1996 
Baltimore & Ohio 4s, 1959 

Erie Railroad Equipments 

Macon Dublin & Sav. 5s, 1947 

N. Y. Chic. & St. Louis 4s, 1937 


FARSON, SON & CO. 


Members of the New York Stock Exchange 


NEW YORK CHICAGO 


21 Broad Street First Nat. Bank Bidg. 


New Orleans Mobile & Chicago 5s 
Chicago & Alton 3%s 

Pere Marquette Refunding 4s 
New York Central Notes, March, 1914 
St. Louis & Cairo 4s, 1931 

New York & New Jersey Municipals. 
Rock Island Collateral 4s 


DOUGLAS FENWICK & CO. 


Tel. 4220 Jobn. 84 WALL STREET 














We Have For Sale 

Temple Iron Co. 4s 

Port Reading RR. 5s 

Greea Bay & Western Deb. Bs 
Louis & Southwestern Consol. 4s 

A Kan. & Texas Ist Extension 5s 

Binghamton Lt. Heat & Power 5s 

Postal Tel-Cable Co. of Texas 5s 


J. H. BECKER & CO. 


Te!. 985 Rector 80 Broadway, New York 





BONDS 


daker, Ayling & Gompany 


BOSTON 
Pritadel phia Providence 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Colo. Sprgs. & C. C. Dist. Ist 5s 
Central of Georgia Cons. 5s 
Hutchinson & Southern 5s 
Richmond Fred. & Potomac 4%s 
Cleve. Akron & Columbus 4s 
Toledo Peoria & Western 4s 
Missouri Kan. & Texas Ref. 4s 





W. N. COLER & CO. 


43 Cedar Street, New York City 


$145,000 City of Rensselaer, N. Y..4%% 
100.000 Gloversville, N. Y., 44% 
38,000 Clinton County, N. Y., 44% 
9,000 City of Passaic, N. J., 4% 
12,000 Villiage of St. Johnsville, N. Y., 4.30% 
All legal investments for 
New York Savings Banks. 


Price and detailed descrip- 
tion furnished on application. 





Atlantic City Gas Co. 1st 5s 

Illinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. & St. L. Cons. 4s, Series “H”’ 
Reading General Mortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila. 


MORTON LACHENBRUCH 


Investment Broker 


Chinese Govt., Hukuang Rys. 5s 
U.S. Govt., Panama 3s 
Chicago Elevated Rys. 5s, w. i. 
Oregon-Washington 4s 
Hudson & Manhattan 4%s 
Detroit Tunnel 4%s 
Seaboard Refunding 4s 
Great Northern 44s 
Public Service Corp. N. J. 6s 


’Phone 4130 Rector 74 Broadway 














MAHONING & SHEN. RY. & LT. CO. 


First Consolidated Refunding 5s, 
due Jan. Ist, 1916. 
Offerings Wanted. 


WURTS, DULLES&CO. 





PHILADELPHIA. 
Telephone Lombard 1060-1061 


125 S. FOURTH ST., 





Sloss Iron & Steel 6s and 44s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St.. New York. 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1951. 
Total Issue $400,000. 
ABSOLUTE CLOSED FIRST MORTGAGE. 


Company + plies gas to South Amboy, and 
electricity to the following New Jersey municl- 
palities: Red y ny Sea Bright, Rumsen Bor- 
ough, Middletown Township, hrewsbury Town- 
ship. 

Public Service Corporation of N. J. guarantees, 
by endorsement, both principal and interest. 


Price on Application. 


Robt. Giendinning &G- 


400 Chestnut Street, Philaddphia. 


NEW YORK CITY BONDS 


All Issues 








SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET. NEW YORK 
Members New York Stock Exchange. 





BONDS 


Bangor & Aroostook R.R. Co. 
ALL ISSUES 


Steamship Bonds 
BURCESS, LANG & CO. 


Privat te 
NEW YORK BOSTON 
34 Pine Street 50 State Stre 


Mobile & Ohio Ist 6s, 1927 
Fla. Cent. & Penins. 5s, 1943 








BLAKE & REEVES 


Tel. 1504 John. $4 Pine Street, New York 





Madison & Interurban Traction Co. 
First Sinking Fund 5s 
May, 1931 
To net nearly 5%% 
Descriptive circular on request. 


Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 





WE HAVE AN ACTIVE MARKET 
IN THE FOLLOWING UNs 
LISTED STOCKS. 

Atlantic City (Gas) Co. Pf.& Com. 
Wilm. (Del.) Gas Co. Pf. & Com. 
Northern Indiana G. & E. Pref. 
The Ohio Traction Co. Common. 
New Baldwin Loco. Wks. Pref. 
(when, if and as issued). 
All bids or offerings will have our 
careful attention. 





REED A. MORGAN & CO., 


West End Trust Co. Bidg. 
PHILADELPHIA, PENN, 
Members of the Philadelphia Stock Bxohang : 
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Miami Copper Co. ist 6s, 1920 
Braden Copper Co. 7s, 1915 

Aug.& Aiken Ry.& El. Co. 5s, 1935 
Cons.Wat.Co. of Utica Deb. 5s, 1930 
Syracuse Lt.& Pow.Coli.Tr. 5s, 1954 
Penna. RR. Co. Consol 4s, 1948 
American Tobacco Co. 4s, 1951 
Bordens Cond. Milk Co. Com. Stock 
Franklin Trust Co. Stock 

Union Typewriter Co. Stock 
Celluloid Co. Stock 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


New York City 4s, 414s and 4!4s 
N. Y.N.H. & Hart. Conv. 6s, 1948 
Jamest. Frank. & Clearf. 4s, 1959 
Detroit United 44s, 1932 

Helena Light & Rys. 5s, 1925 
Wabash RR. ist 5s, 1939 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 
*“*NEWROSE’ 











PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL 
BANKERS 
5 Nassau Street 


& CO. 


NEW YORK 





Chicago St. Louis & Pitts. 5s 
Dayton Lighting First Rfidg. 5s 
Keystone Telephone 5s 
Ontario Power First 5s 
Pillsbury-Washburn 5s 
Syracuse Light & Power 5s 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston 


a 





Merchants Bridge 6s 
Choctaw Okla. & Gulf Con. 5s 

Chic. Rock Island & Pacific 6s 

Wheeling & Lake Erie, Lake Erie Div. 5s 
Wheeling & Lake Erie, Wheeling Div. 5s 
Kansas City Southern 5s 

Chicago & Eastern Illinois 5s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wali Street NEW YORK 


| 





Atlantic & Danville ist 4s, 1948 
Bklyn. Union Elev. 5s, 1950 

Flint & Pere Marquette 6s, 1920 
Central RR. oi N. J. 5s, Reg., 1987 
Duluth & Iron Range Ist 5s, 1937 
Newark Gas Co. ist 6s, 1944 
United N. J. RR. & C. 4s, 1923 
Wis. Cent., Sup.& Du!. Div. 4s, 1936 
Morris & Essex 7s, 1914 & 1915 
St. Paul Terminal 5s, 1914 

Erie RR. 6°% Notes, 1914 


Joseph Walker& Sons 


MembersNewYork Stock Exchanze, 
20 Broad Si, Nery } al ke. 


Private wire to Philadelphia. 


COFFIN & COMPANY 


84 Pine St...9) ePne"’s. = New York 


to 6107 John 


WE OFFER: 


Atlanta Knoxville & Cincinnati 4s 
Reading General 4s 

Erie General 4s, Registered 
Chicago & Western Indiana 4s 
Swift & Co. Ss 


WE WANT: 


Illinois Central, Louisville 34¢s 
' Hudson River Water Power 5s 
&: Lake Erie & Western 2nd 5s 
t Cleveland Akron & Columbus 4s 
£_N. Y. Lackawanna & Western 5s 





OFFERINGS WANTED 
Choctaw Okla. & Gulf Gen. Mtge. 5s, 1919 


lumbus Newark & Z i ; 
Evansville Gas & Electric 1st Ss, 1989 rex 


Quincy (Ill.) Gas & Electric 1st 5s, 1929 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
‘Phones Bell Walnut 22-90 Keystone Race 4-99 


Kings Co. Elect. Lt.& P. 5s & 6s 
N.Y.& E.R. Gas ist 5s&Con.5s 
New Amsterdam Gas 5s, 1948 
Westchester Ltg. ist 5s, 1950 
Lex. Ave. & Pav. Ferry 5s, 1993 
Columb. & 9th Ave. ist 5s, 1993 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 
FOR SALE 
Pere Marquette R. R. 


First Mtge. 4s, 1920 
GILMAN & CLUCAS 














ist Nat. Bank Bidg.. 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 
Rallroad Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


Investments for 
Estates, Individuals 


49 Wall Street 
New York City 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pins Street NEW YORK CITY 


EEE EE EE ee 


Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 

Great Western Sugar Co. stocks 
Denver Gas & Elec. 5s 

Empire District Elec. 5s 

Cities Service stocks 

Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 








Standard Gas & Elect. Preferred & Common 
Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and stock 

Northern States Power Co. 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 
American Ice Co. First & Gen. 5s, 1914 
Northern Indiana Gas & Electric Co. 5s, 1929 


Indiana Columbus & Eastern Tract. 5s, 1926 
Baldwin Locomotive Works Preferred Stock 


SAMUEL K. PHILLIPS 
424 Chestnut St. Philadelphia 


a 











Internat. Agricult. Corpor. Stocks 
Commonwealth Pow. Ry. Lt. Stocks 
Studebaker Corporation Stocks 
International Nickel Co. Stocks 
Buffalo Gas Co. Stocks & Bonds 
Amer. Light & Tract. Co. Stocks 


Tel. 3669 Broad. 25 Broad St., N. Y. 





rvevrwrewYw 


ODO OOP ee 


July Bond List 
Mailed upon request 


C. E. DENISON & CO. 


4 P. O. Square, BOSTON 
Guardian Building, CLEVELAND 





Consumers Power Company 
(Commonwealth Pr Ry & Lt Co System) 
5% Bonds to net over 5.20% 

6% Preferred Stock to net over 6.30% 


Descriptive Circulars on Request 





LAMARCHE & COADY, 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





WANTED. 


Decatur Gas & Elec. First 5s, 1929 
Decatur Gas & Elec. Cons. 5s, 1930 
Suburban Gas Phila. First 5s, 1962 
Syracuse Lt. & Power Col. 5s, 1954 
Toledo Fremont & Norwalk 5s, 1920 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 63@ 


Mason City & Ft. Dodge ist 4s, 1955 
Peoria Ry. Terminal ist 4s, 1937 
Fonda Johnst. & Glov. 44s, 1952 

El Paso & Rock Island ist 5s, 1961 
Lex. Ave. & Pav. Ferry ist 5s, 1993 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. ¥. 























New York State Railways, common 
| Mohawk Valley Co. 

} $§tocks and Scrip. 
7 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 





| FOR SALE 


200 Eastern Steel ist pfd. 

200 Eastern Steel Com. 
50 Thompson-Starrett Com. (Old) 
50 American Snuff Com. 

100 Singer Manufacturing 


J. K. RICE, JR. & CO. 


’Phoves 7460-7466 Hanover 33 Wall Street, N. Y. 





Illinois Central Coll. 4s, 1952, Reg. 
Illinois Central Coll. 4s, 1953, Reg. 
Dallas & Waco 5s, 1940 


Chas. H. Jones & Co., 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds. 
Telephone 3155 Rector. Cable “‘Orientment.”’ 





a a re | ee 


Atlantic Coast Electric R.R. Co. 


Ist Mortgage 5s, due May Ist, 1945 








Dealt in 
W.E. R. SMITH & CO. 
|20 road Street -« «sos Wevw York 

















Brooklyn Ferry Co. Trust Ctfs. 
Southern Indiana 4s 
Denver & Rio Grande Issues 


Jacksonville Gas 5s 


Grand Rapids & Indiana 414s 


Toronto Hamilton & Buffalo 4s 
Alabama Centra! 6s 
N. Y. Ontario & Western 5° 
Cuyahoga Telephone 5s 
Vicksburg Shreveport & Pacilic 6s 
Florida Southern 4s 
Wisconsin Minn. & Pacific 4s 


7 
j 


0 


Coal Notes 








WERNER BROs. 


Tel. 4800-1-2-3-4-5 Broad. 


& GULDSCHMIDT 
25 Broad Street, N, Y. 
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Colonial Branch : 
222 Broadway, New York 





HEMAN DOWD, Vice-President. 


WILLIAM GILMAN LOW JR., Vice-Prest. 
H. B. FONDA, Treasurer. 
EDMUND L. JUDSON, Secretary. 


ALBERT B. BOARDMAN, 
WM. H. CHESEBROUGH, 
ASHBEL P. FITCH, 
CHARLES D. FREEMAN, 
H. B. HOLLINS, 

FRANK R. LAWRENCE, 





THE TRUST COMPANY OF AMERICA 


37-43 WALL STREET, NEW YORK 


Statement of Condition June 30th, 1911 





, RESOURCES LIABILITIES 

Cash on hand and in Banks- --$11,299,456 98 | Capital_..-..---------------- $2,000,000 00 
a ead eee EE Ge S EEE, ng ocemceccacesaceenns 6,000,000 00 
ac ina aie gh wa 6,770,812 82 | Undivided Profits-.....-.---- 554,961 82 
Stocks and Bonds- ---------- 7,028,905 39 | Reserved for Taxes---------- 86,906 59 
Bonds and Mortgages- - ------ 2,044,120 00 | Accrued Interest Payable- -- -- 52,103 19 
i i a os cn cis de Boe OO | DOROENS ... . 2. ccc ndccausces 33,141,884 36 
Accrued Interest Receivable- - 159,919 15 

$41,835,855 96 $41 835,855 96 

OFFICERS 


OAKLEIGH THORNE, President. 


DIRECTORS 


CHARLES G. MEYER, 
SETH M. MILLIKEN, 
MORGAN J. O'BRIEN, 
JOSEPH J. O’DONOHUE JR., 
LOWELL M. PALM 
STEPHEN PEABODY, 





London Office : 
95 Gresham Street, E. C. 





WILLIAM J. ECK, Assistant Secretary. 
LAWRENCE SLADE, Assistant Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 
JAMES L. De ROSSET, Auditor. 
CARLETON BUNCE, Mgr. Colonial Branch 


E. CLIFFORD POTTER, 
WILLIAM F. SHEEHAN, 
GEORGE R. SHELDON, 
HENRY F. SHOEMAKER, 
OAKLEIGH THORNE 


ER, , 
W.K. VANDERBILT JR. 


























TueNew York Trust Company 
26 BROAD STREET 











MORTIMER N. BUCKNER, 2 .. 
FREDERICK J. HORNE, } Vice Presidents. 
HERBERT W. MORSE, Secretary. 


OTTO T. BANNARD 

S. READING BERTRON 
JAMES A. BLAIR 

JAMES (. COLGATE 
ROBERT W. de FOREST 
JOHN B. DENNIS 
ELBERT H. GARY 
JOSEPH P. GRACE 
CHARLES W. HARKNESS 
JAMES N. HILL 


OTTO T. BANNARD, President 


JAMES DODD, Treasurer. 
TRUSTEES. 


F. N. HOF FSTOT 
ARTHUR CURTISS JAMES 
FREDERIC B. JENNINGS 
WALTER JENNINGS 
CHAUNCEY KEEP 
WOODBURY LANGDON 
JOHN J. MITCHELL 
JAMES PARMELEE 
GEORGE W. PERKINS 


CHARLES E. HAYDOCKE, 
ARTHUR S. GIBBS, 


Asst. Secretaries, 
H. WALTER SHAW, 


JOHN 8S. PHIPPS 

E. PARMALEE PRENTICE 
EDMUND D. RANDOLPH 
NORMAN B. REAM 

B. AYMAR SANDS 
JOSEPH J. SLOCUM 
JOHN W. STERLING 
JAMES STILLMAN 
ERNST THALMANN 
MYLES TIERNEY 





RESOURCES. 


Cash in Office and 
RRR Ne Po, i ERS 8 Fe $12,492,271.03 
Loans on Collateral... 28,425,408.24 
Bills Purchased...... 4,818,687.47 
Stocks & Bonds..... 15,182,659.27 
(Market Value) 
Bonds and Mortgages 2,213,075.00 
Exchanges for Clear- 





ing House......... 2,221,406.13 
Interest Receivable. . 385,908.30 
$65,739,415.44 





Statement of Condition at the Close of Business June 30th, 1911 


LIABILITIES. 
Capital Stock....... . $3,000,000.00 
Surplus and Undi- 











vided Profits...... . 11,184,103.84 
Deposits............. 47,716,179.84 
Cheques outstand- 
sass Miwa uc 3,632,292.19 
Reserved for Taxes.. 150,000.00 | 
Interest Payable..... 56,839.57 
$65,739,415.44 | 


Member of The New York Clearing House Association 








GUARDIAN TRUST COMPANY 
OF NEW YORK 
170 Broadway, New York 


State ment of the Condition of the Guardian Trust Company of New York 
at the close of business June 7, 1911 


RESOURCES 
Bonds and Mortgages____...___ _~- 5532,700 00 
Stocks and Bonds (Market Value)_._ 380,483 21 
Loans, Demand and Time________~ ,161 70 
a ae os el 22,000 00 
Furniture & Fixtures_-...........- 18,000 00 | 


Cash on hand and in Banks___..__- 1,445,351 51 
Accrued Interest Receivable 37,471 11 


$4,106,167 53 














S 
Capital Stock aSABILIE IE 


Surplus and Undivided Profits_-—--- 
Deposits 


$500,000 00 
518,323 92 
3,056,285 88 


8,950 00 
22,607 73 





$4,106,167 53 


OFFICERS 
ROBERT C. LEWIS, President. 


EDWARD F, CLARK, Vice-President. 


LATHROP C. HAYNES, Vice-Pres. & Secretary. 


ALFRED M. BARRETT, Assistant Secretary. 


|} compan 


: Engineers, 


H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Gre. 


@bllahema City, Oklahoma. Mebile, Ala. 














Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, Fort Smith, 
Arkansas, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the Preferred Stock of the Company, payable by 
check July 15th, 1911, to stockholders of record 
as of the close of business June 30th, 1911. 

OBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of One and Three-Quarters 
Per Cent (1%%) upon the Preferred Stock of the 
company, payable by check July 15th, 1911, to 
stockholders of record as of the close of business 
June 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
uarterly dividend of One and Three-Quarters Per 
Gent (1%%) upon the Preferred Stock of the 
v3 payable by check July 15th, 1911, to 
stockholders of record as of the close of business 
June 30th, 1911. 

ROBERT J. GRAF, Secretary. 





—_ 


| Office of 
H. M. BYLLESBY & COMPANY, 


Engineers, Managers, 
Chicago. 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 


} 


}One and Three-Quarters Per Cent (1%%) upon 


the Preferred Stock of the Company, payable by 

check July 15th, 1911, to stockholders of record 

as of the close of business June 30th, 1911. 
ROBERT J. GRAF, Assistant Secretary. 


a 








Office of 
| H. M. BYLLESBY & COMPANY, 


Engineers, Managers, 
Chicago. 

The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY, Ottumwa, 
Towa, has declared a quarterly dividend of One 
and Three-Quarters Per Cent (1%%) upon the 
Preferred Stock of the company, payable by check 
July 15th, 1911, to stockholders of record as of 
the close of business June 30th, 1911. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Managers, 


Chicago. 
| The Board of Directors of the WESTERN 


STATES GAS & ELECTRIC COMPANY of 
Delaware has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the Preferred Stock of the company, payable by 
check July 15th, 1911, to stockholders of record 
as of the close of business June 30th, 1911. 
ROBERT J. GRAF, Secretary. 
THE AMERICAN SEEDING MACHINE CO. 
PREFERRED DIVIDEND. 
General Offices, Springfield, O., June 14 1911. 
The Board of Directors has declared the regular 
Quarterly Dividend of one and one-half per cent 
(14%) upon the Preferred Capital Stock of the 
Company, payable July 1 to stockholders of 
record at close of business June 30th. ‘Transfer 
beoks will remain open. 
B. J. WESTCOTT, Treasurer. 
THE AMERICAN SEEDING MACHINE CO. 
COMMON DIVIDEND. 
General] Offices, maces, O., June 14 1911. 
The Board of Directors has declared a Quar- 
terly Dividend of one per cent (1%) and an Extra 
Dividend of one-half per cent (4%) upon the 
Commen Capital Stock of the Company, payable 


July 15th to stockholders of record at close of 
business June 30th. Transfer books will remain 


open. 
B. J.:WESTCOTT, Treasurer. 


INTERNATIONAL PAPER COMPANY. 

A dividend of ONE-HALF OF ONE PERCENT 
on the Preferred Stock has been declared,#pay- 
able July 15th, 1911, to Preferred Stockholders of 
record at the close of business (3 P. M.) July 6th, 
1911. Transfer Books will remain open. Checks 














mailed. 
ete: + & wae E. W. HYDE, Secretary. 
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Dividends. 


. AILROAD COMPANY. 
pcre VA hile elphia, June 21, 1911. 
The Board of gf ey B -’ gg ee 4 
Railroad Company have s day dec 
semi-annual dividend of FIVE PER CENT (or 
$2 50 PER SHARE) on its common stock, to 
stockholders of record July 1, 1911, and a semi- 
annual dividend of FIVE PER CENT (or $2 50 
PER SHARE) on its preferred stock to stock 
holders of record July 1, 1911, both payable- 
JULY 15, 1911. 
Checks will be mailed. 
J. M. BAXTER, Treasurer. 


THE KANSAS CITY SOUTHERN 
AILWAY COMPANY. 

No. 25 Broad Street, New York, June 20, 1911. 

A quarterly dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings of 
the current fiscal year, payable July 15, 1911, to 
stockholders of record at 3:00 o’clock p. m., 
June 30, 1911. 

Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Office. 
G. C. HAND, Secretary. 


THE KANSAS CITY MEXICO & 
ORIENT RAILWAY CO. 


Kansas City, Mo., July 1st, 1911. 
Coupons of the First Mortgage Bonds of the 
Kansas City Mexico & Orient Railway Company, 








due August 1, 1911, will be paid at the American 


Exchange National Bank, 128 Broadway, N. Y. 
WM. LEE KARNES, Treasurer. 


PREFERRED DIVIDEND NO. 21. 


Office of the 
EAST ST. LOUIS & SUBURBAN CO. 
July 5th, 1911. 

The Board of Directors of the East St. Louls & 
Suburban Co. has declared the regular quarterly 
dividend of One and One-Quarter Per Cent upon 
the Preferred Stock, payable August ist, 1911, to 
stockholders of record at the close of business 

July 15th, 1911. Checks will be mal.ed. 
G. L. ESTABROOK, Secretary. 








Pay-As-You-Enter Car Corporation. 
50 CHURCH STREET, 
New York, June 17, 1911. 
The Board of Directors have this day declared 
a quarterly dividend of One and Three-Quarters 
Per Cent (1%%) on the Preferred Stock of this 
Company, payable July 15, 1911, to stockholders 
of record at the close of business July 5, 1911. 
Checks will be mailed by the Standard Trust 


Company of New York. 
CHARLES S. FIELDSTEEL, Secretary. 


-_-—-—— 


UNITED FRUIT COMPARY 


DIVIDEND NO. 48. 


A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1911, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 24, 
1911. 





CHARLES A. HUBBARD, Treasurer. 


INTERNATIONAL STEAM PUMP CO. 
PREFERRED STOCK DIVIDEND No. 49. 
115 Broadway, New York, July 1 1911. 
A regular quarterly dividend of ONE AND 
ONE-HALF PER CENT on the Preferred Stock 
of the International Steam Pump Company will 
be paid August ist to stockholders of record at 
the close of business on July 20th. 
ARNOLD TANZER, Treasurer. 











Office of 
THE UNITED GAS IMPROVEMENT COMPANY, 
N. W. Corner Broad and Arch Sts., 
Philadelphia, June 14,1911. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1 00 per share), 
payable July 15, 1911, to stockholders of ors 
Checks 


LEWIS LILLIE, Treasurer. 


at the close of business June 30, 1911. 
will be mailed. 





United States Worsted Company 


100 Fifth Avenue, New York 


A quarterly dividend of 144% on the Preferred 
Stock has been declared by the Board of Directors, 
payable July 15th 1911 to Stockholders of record 
July 1st 1911. Books close July ist 1911 and re- 
open July 15th 1911. 

P. ROBERT G. SJOSTROM, Treasurer. 





American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on July 1 1911, at the office of the Treas- 
urer in New York, will be paid by the Manhattan 
Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 





American Telephone & Telegraph Co. 


A dividend of Two Dollars per share willTbe 
paid on Saturday, July 15th 1911, to stockholders 
of record at the close of business on Friday, 
June 30 1911. 





WM. R. DRIVER, Treasurer. 

















~ For other dividends see page xiv 
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Srust Companies. 





CHARTERED 1864 





UNION TRUST COMPANY 


OF NEW YORK 
80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 





Statement of Condition at the close of business June 30th, 1911 


Resources. | 
$3,967,570 00 Public Securities at Market Value 
14,984,411 83 Other securities at Market Value 

723,050 00 Bonds and Mortgages. 
2,390,040 13 Real Estate. 
26,447,404 84 Loans on Collateral. 
4 433,782 62 Bil’s Purchased. 
6,541,218 33 Cash In Vault. 
11,646,775 44 Cash in Banks. 
345,373 46 Interest Accrued. 
6,143 46 Advances to Trusts. 





$71,485,770 11 


H. Van Rensselaer Kennedy, 
W.Emlen Roosevelt, 
Augustus W. Kelley, 

N. Parker Shortridge, 
Charles H. Tweed, 


James Speyer, 


Robert Walton Goelet, 
William Woodward, 
Wm. H. Nichols Jr., 
Frank Trumbull, 


Augustus W. Kelley, Vice-President. 
John V. B. Thayer, Vice-Pres’t and Sec’y. 
Edward R. Merritt, Vice-President. 





TRUSTEES 


Amos F. Eno, 


Adrian Iselin Jr., 
James Gore King, 
Edwin G. Merrill, 
M. Orme Wilson, 
V. Everit Macy. 


OFFICERS 
EDWIN G. MERRILL, President. 


Henry M. Myrick, 


Carroll C. Rawlings, Trust Officer. 


Henry M. Popham, 
T. W. Hartshorne, 


Liabilities. 
I SI as’. os 0's ech sean aanetei $1,000,000 00 
ERT Sa pane ee ies > Fo 7,960,608 67 
I I a a os «lial he 62,130,723 70 
Secretary’s Checks.............. 27,861 02 
BeSeres Baers. ccc chinwdewd 127,782 45 
Taxes and Expenses Accrued-__-_- 113,794 27 
Dividend Acorued...... .....-.. 125,000 00 





$71 485,770 11 


John V. B. Thayer, 
Amory S. Carhart, 
Walter P. Bliss, 
Frederick De P. Foster, 


emcees Secretaries. 








COMMENCED BUSINESS MAY 22, 1907 


FIDELIT 





OF NEW YORK 


TRUST 
COMPANY 


Chambers St. and West Broadway, N. Y. 


RESOURCES. 
Investments (market value) ---$2,553,308 16 
Loans and bills purchased - - - - - 
Interest accrued receivable- - - - 
Furniture and fixtures-------- 
vault_---- 
Exchanges for Clearing House- 
Cash on hand and in bank---- 2,831,222 94 


fes and 


CONDENSED STATEMENT ON JULY 1, 1911. 














: LIABILITIES. 
O_o $1,000,000 00 
4,427,155 10 | Surpius -.---- os SOR OhREe Cees ,000,000 00 
18,171 O07 | Undivided profits-.-.-..------ 249,374 25 
ee i.  cenieh tts us psn ed thie 22,580 00 
ak euatteteecin @ 24,726 80 | Reserve for taxes.-.---..------ 19,091 26 
315,346 84 | Interest accrued payable----.-- 5,580 38 
TT no ncwhkatd & ermine its 7.880 305 02 
$10,176,930 91 $10,176,930 91 


President, Samuel §. Conover 


Vice-Presidents, Wm. H. Barnard, John W. Nix 


Secretary, Andrew H. Mars 


1908, $4,306,817.94 
1909, $5,161,484.93 


Member of the N. Y. Clearing-House Association. 





Trust Officer, Arthur W. Mellen 





Deposits July Ist in Each Year 


Asst. Secretary, Stephen L. Viele 


1910, $6,762,976.97 
1911, $7,880,305.02 

















Mortgages 


Interest Accrued, & 
Due from Banks 
Cash 


Samuel Freeman 
Willard W. Cutler 
Richard A. McCurdy 
G. G. Frelinghuysen 





RESOURCES 


EES SE 


lt ee... wcesane 


-nan«W“.-eee@eaeeaeew<«xe vw eaenwae sr | = = 


Morristown Trust Company 
MORRISTOWN, NEW JERSEY 


SAMUEL FREEMAN, President. 
STATEMENT JUNE 30, 1911. 


a $5,558.462 50 Capital 
776, 00 

632.719 85 
342 125 00 
106,479 92 Interest Accrued 
a IN al ak 80 586 37 

366 10 

1,924,329 46 

$9,421,314 20 

DIRECTORS 
Samuel S. Dennis 
James N. Wallace 
S. Minot Jones 


D. Olcott 
A. R. Whitney Jr. 


P< Se Deposits 


-“~—e-<—-—<—- —- = = 





O. H. Kahn 
Walter G. Oakman 
Henry F. Taylor 
Louis A. Thebaud 
John H. Capstick 





Interest paid to depositors since organization, Dec. 15, 1892, $1,999,047 60 





Allows Interest on Deposits Subject to Check Payable‘in New York Funds. 


Pays 3% Interest on Accounts of $100 or over Subject to Check. 


LIABILITIES 


Surplus and Profits- - - - - - 


Due to Banks (Collections) __ _- 


James B. Duke 
John Claflin 
Granviile M. White 
Harrie T. Hull 


$600,000 0° 
1,461,549 34 
7,350,596 59 

7,092 90 


2:075 38 





$9,421,314 20 
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Sxeust Companies. 
pao _ = 
Guaranty Trust Company 

of New York 


28 Nassau Street 














Fifth Avenue Branch, London Office, 
Sth Ave. & 43d St. 33 Lombard St., E. C- 
Condensed Statement, June 30, 1911 
RESOURCES 


tC eee eee hiwesoeeee $50,240.00 
Bonds an1 Mortgages.....ccccccccces 425,500.00 
Public Securities........ccceeeeeeeeee 12,438,659.58 
Other Securities..........cccceecceee 42,202,602.84 
Loans and Bills Purchased......e.e.- 84,904,076. 41 
Cash on Hand and in Banks.......... 48,819 073.71 





Exchanges for Clearing House........ 9,210,480.15 
Foreign Exchange............. ,eeeese 28,388, 993.50 
Accrued Inte:est and Accts. Recei :vable 935,648.64 
$217,370,274.83 

LIABILITIES 


REC 
ee 
| UmMarvited Promise... ccacccacscccccecee 9,Szu eaten 

Outstanding Treasurer’s Checks....... 12,016,431.28 
Accrued Interest Payable....... sheen 183,C67.63 
Reserve for Taxes and Expenses ...... 280,608.76 
Foreign Accounts...... ‘eeeeaeesececss 66 RRTT 
Quarterly Dividend 8%.........cccccee- 400,060.09 
SPOONING hii occ bn lc dc be cv bbe cscs IOC 07 








$217 i, 274.88 83 
Directors 
Levi P. Morton. Chairman 
Charlies H. Allen Edwin Hawley Willlam H. Porter 
George F Baker Alexander J. Hemphill Samuel Rea 
Edward J. Berwind Walter S. Johnston Daniel G. Reid 
Urban fH. Broughton Augustus D. Juilliard John D. Ryan 
Edmond C. Converse Win theese Thomas F. Ryan 
T. De Witt Cuyler Claries H. Sabin 
Henry P. Davison Edger L. Marston William D. Sleane 
| James B. Duke Jobn R. Morron Valentine P. Snyder 
Robert W. Goelet Gates W. McGarrah Harry Payne Whitney 
Daniel Guggenheim Charles A. Peabody Albert H. Wiggin 
Cfficers 
Alexander J. Hemphill, President Charles H. Sabin, Vice-President 
Max May. Vice-President L. B. Franklin, Viee-President 
©. D. Landaie. Mgr. Sth Ave. Brancbd W. C. Fiiwards, Treasurer 
E. C. Hebbard, Secretory F. J. HH. Sutton, Trust Officer 


J. M. Pratt, Assistant Treasurer f. C. Harriman, Assistant Treasurer 
W. F. H. Woelsch, Assistant Secretary Waiter Meacham, Assistant Secretary 
J. 1. Burke, Assistant Secretary N. D. Putnam, jr., Assistant Secretary 





Deposits December 31, 1910 .. . $124,684,139 
Deposits June 30, 1911... ... 163,337,660 























L. F. QOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS 
DISCOUNT AND . 
are ee OMe AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 





TT 
TD 


Sxrust Compunices. 


MANHATTAN 
TRVST 
COMPANY 


Wall Street, cor Nassav 


Member N. Y. Clearing House Association 
Condensed Statement June 30th, 1911. 


RESOURCES 


United States, New York State and 
- City Bonds and Other Municipal 














Bonds, market value________-_- $2,465,370 97 
Corporate bonds and stocks, mar- 
RE SESE EE a ok AE 6,277,313 36 
Call loans on collat- 
a ES a ae $8,697,902 29 
Time loans on collat- 
Ge « attitin atid alan 1,660,350 00 
: pers 10,358,252 29 
Cash in vault and in 
lS es oA RAP Dhecete 2 $5,582,930 16 
Exchanges for Clear- 
ing House. aaa ines 3,504,431 96 
9,087,362 12 
a I Tie aah ia lly PR pe 24,501 61 
Accrued interest Ne intin ba bao 42,894 15 
$28 255,694 50 
sh 3 - LIABILITIES 
i dee BE 25s SAR ae $1,000,000 00 
SED selh ach in aa at elbie dk & bree 1,000,000 00 
Undivided I: haa i a a i 1,338,688 63 
al an $23,412,378 68 


Outstanding cheques. 1,455,966 85 





| 24,868,345 53 
Reserved for accrued interest, 
taxes and expensesS._......... 48 ,660 34 


$28 255,694 50 


JOHN I. WATERBURY, President 
John Kean, Vice-Prest. 

W. North Duane, Vice-Prest. 
Charles H. Stout, Vice-Prest. 
C. H. Smith, Secretary 
George G. Thomson, Treasurer 
P. D. Bogue, Asst. Treas. 
E. A. Skinner, Asst. Secy. 











DIRECTORS 
Horace E. Andrews; John J. Mitchell 
George F. Baker - E. D. Randolph 
Walter P. Bliss Grant B. Schley 
H. W. Cannon - §. L. Schoonmaker 
R. J. Cross Charles H. Stout 
W. North Duane George G. Thomson 
Rudulph Ellis Ww.vV.S. Thorne 
James J. Hill John |. Waterbury 
John Kean . J. Walter Wood 


Temporary Office, 113 Broadway 








Financial. 





To the Preferred Stockholders and Holders of 
Voting Trust Certificates for Common Stock of 


American Power & Light Company 


The directors of the American Power & Light 
Company have authorized an issue of $2,200,000 
ten-year 6° Gold Notes to which holders of record 
as of July 24, 1911, of Preferred Stock and Voting 
Trust Certificates for Common Stock will be allow- 
ed to subscribe at par to the extent of 25% of 
their holdings. The right to subscribe will expire 
at the close of business on September i, 1911. 
Subscription Warrants will be issued to each stock- 
holder specifying the amount of the Notes for 
which he is entitled to subscribe. 

Each Note will be accompanied by a Transfer- 
able Option Warrant entitling the holder to receive 
a certificate for shares of the Common Stock (or 
Voting Trust Certificates) of an aggregate par 
value equal to the principal of the Note at any 
time before August 1, 1921, upon the surrender of 
the Option Warrant and the deliv ery of the Note, 
or upon the surrender of the Option Warrant and 
payment in cash for the stock at par. 

The sale of the entire amount of Notes offered to 
Stockholders has been underwritten by the 
ELECTRIC BOND AND SHARE COMPANY. 

A copy of the Agreement under which the Notes 
are to be issued will be furnished to any Stock- 
holder on application. 


American Power & Light Company, 
71 Broadway, New York. 











Dividends. 


RPL LA PP . os al 


UNITED STATES RUBBER CO. 


42 Broadway, New York, July 6, 1911. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of Two Per Cent 
on the First Preferred Stock (iacluding all out- 
standing old ‘‘Preferred’’ Stock), and a quarterly 
dividend of One and One-Half Per Cent on the 
Second Preferred Stock of the Company, to 
Stockholders of record at 12 M. on Saturday, 
July 15th, 1911, payable, without closing of the 

TransfergBooks, «July sist, 1911. 
JAMES B. FORD, Treasurer. 
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trust Companies. 







































































The Mortgage-Bond Company 
of New York 


59 Liberty Street, New York 





STATEMENT OF CONDITION JULY 1, 1911 















RICHARD M. HURD, 
EDWIN W. COGGESHALL, 
JULIAN D. FAIRCHILD, 














OFFICERS: 


GEORGE A. HURD, President 


MORTON C. COGGESHALL, Treasurer 
GURDON M. MAYNARD, Secretary 
J. HENRY WESTON, Asst. Treasurer 


Vice-Presidents 





ASSETS LIABILITIES 

Mortgages .............-....---- $5,584,066.00 | Capital 2. $2,000,000.00 
U.S. & Other Bonds... 146,324.25 | Surplus .... . 400,000.00 
Interest Receivable...... 105,272.69 | Undivided Profits........ 92,677.78 
Discount Account........ 136,612.13 | Mortgage-Bonds........... 2,856,200.00 
TE incest 234,372.19 | Mortgage Certificates. 819,156.00 
Interest Payable............ 28,613.48 

$6, 206,647.26 $6,206,647.26 



































Financial, 


a i i i A i i 








The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 








Capital and Surplus, 
$000,000 





TEXAS ITEMS 
Remitted on Receipt 





Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 534%. 


Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange. 
Established 1886. 
Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
- Francisco and Los Angeles. 














UNITED 





STATES 


MORTGAGE & TRUST COMPANY 


Member New York Clearing House Association 





Statement of Condition June 30, 1911 


Assets 
N. Y. City Mortgages----.--.--- $1,000,000 00 
a: We Get ORGS. ctcncieeaenin 2,059 225 43 
Other Bonds & Stocks-_-.-.---- 12,748,995 58 
Loans, Demand & Time- ------ 19,487,773 48 
ee oe § ,048 634 84 
Cash on Hand & in Bank- ----- 11,336 ,266 72 


Clearing House Exchanges.__. 4,018,945 33 
Foreign Exchange--.-.-------- 4,906,299 03 


PO res 9,254,920 80 
Oe. casccbatataneeania 3,320 02 
Accrued Interest Receivable... 442,599 42 





$73,306,980 65 





Liabilities 
PE cccescetsteabacecunmed $2,000,000 00 
I desis academies lana aati din 4,000,000 00 
Undivided Profits........---- 404,556 04 
Reserve for Taxes, &c_-------- 176,670 52 
PT. wcenenssttawes cawn 57,615,359 11 
Treasurer’s Checks------------ 779,989 78 
Mortgage Trust Bonds- ------- 8,129,800 00 
Accrued Interest Payable-- ---- 200 ,605 20 





$73 ,306 ,980 65 


OFFICERS 





JOHN W. PLATTEN --_ President 


CALVERT BREWER. _--Vice-President 


ALEXANDER PHILLIPS. --.-Secretary 


CARL G. RASMUS..-.--- Vice-President | HENRY L. SERVOSS_-Asst. Treasurer 
FRANK J. PARSONS.--Vice-President | T. W.B. MIDDLETON __Asst. Secretary 
JOSEPH ADAMS............ Treasurer | VICTOR EHRLICHER -.-Asst. Secretary 
HARRY W. HADLEY-_-Asst. Treasurer 
DIRECTORS 





JAMES G. CANNON 
LEWIS L. CLARKE 

T. DE WITT CUYLER 
CHARLES D. DICKEY 
WILLIAM P. DIXON 
ALLEN B. FORBES 
ROBERT A. GRANNISS 


CHARLES M. HAYS 
H.R. ICKELHEIMER 
WILLIAM A. JAMISON 
LOUIS C. KRAUTHOFF 
ADOLPH LEWISOHN 
CLARENCE H. MACKAY 
ROBERT OLYPHANT 


JOHN W. PLATTEN 
MORTIMER L. SCHIFF 
HENRY TATNALL 
EBEN B. THOMAS 
JAMES TIMPSON 
ARTHUR TURNBULL 
C. VANDERBILT 

PAUL M. WARBURG 





Broadway & 73d St. 


55 Cedar St. 


8th Ave, & 125th St. 
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Teust Companies. 











Chartered 1822 


The Farmers Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 
NEW YORK 
BRANCH OFFICE, 475 FIFTH AVENUE 


LONDON PARIS 
I5 CockKspur St., 8. W. 26 Old Broad St., E. C. 


STATEMENT OF JUNE 30, 1911 


41 Boulevard Haussmann 















































RESOURCES ; LIABILITIES 
alia BRE ay BG, 1O6, 000 Ge | WE MI. occ ccdabdbaeencccadecncee $1,000,000 00 
Public Securities, Market Value__..__----- 50,500, Se Ge | Sere ROMEO. os bs cin de ds econo cesne 6,454,424 35 
Other Securities, Market Value____--_------ et ee Oe: 6 i a ae eek ne saneennssene 137,185,554 15 
I i A ee ee ew ene 70,525,089 50 | Unpaid Dividends, Reserved for Taxes---.-- 114,471 36 
nt Pe. fo CC Rees ACG we ce hakicacaese Dee See ee 6 EE PED on cces ccccaneanccusensdece 524,280 81 
ee ee eww woe 19,543,610 52 
ene amen 13,638,618 50 
Ce ce ee. ae mwdwdamonn 884,843 42 
$145 ,278,730 67 $145 278,730 67 
OFFICERS 
EDWIN 8S. MARSTON, President CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
| BOARD OF DIRECTORS 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, aa PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARK, | EDWARD R. BACON, FRANK A. VANDERLIP, 
GEORGE F. BAKER, : “ AUGUSTUS V. HEELY, JAMES A. STILLMAN, 
A. G. AGNEW, JOHN J. RIKER, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8. MARSTON. 
Accountants. 
CHARTERED 1853 
, HASKINS & SELLS 
United States Trust Company}  cernnes pusuec accountants 
30 Broad Street, New York 
O F NEW YORK London, E. C., 30 Coleman Street. 
Harris Tru: ¢ Buildin Williamson Bi itidin 
8 u g amson bu . 
Nos. 45 and 47 Wall Street et 
Capital, . . «. « «+  $2,000,000.00 Parmers’ Bank Building | Equitable Bullding 
Surplus and Undivided Profits, 13,800,278.6 ARDOVNCS THe Nemwwral OF 
P eirieiint: 4 THEIR CHICAGO OFFICE 
TO THE 
STATEMENT HARRIS TRUST BUILDING 
Showing its condition as of the morning of the first day of July, 1911 111 WEST MONROE STREET 
RESOURCES LIABILITIES SUSse 2i}t-2)a0 
Gash in Vault and in Banks__..--$14,156,026 63 | Capital Stock.....____.....--.-- $2,000,000 00 Telephone Number Unchanged— 
SE: III oa: ok ch ere tnaniinahentmecienieiegiiies ee ee en eee cuen 12,000,000 00 Central 3080. 
Bonds and Mortgages_.........-- 4,288,750 00 | Undivided Profits..........____- 1,800,278 67 
» > sg on Collaterals.......-..--- 43,°92,98 : 27| Deposits in Trust._._...._____.__- 69,984,848 66 | , _————~ --— 
ts inne eligi ies dnnenecehepit 13,001,879 56 | Interest A d D 794 236 06 
New a oo and other Bonds Rebate Aces on Bike Paatnaaas 64,883 61 LYBRAN D, 
belng pone arog og cone Ma lll Reserved for Taxes.........--.-. 173,000 00 ROSS BROS & 
DES dduachéenvedceantseonedece 10,695,539 00 
Accrued Interest ..............-- 382,078 54 M O N TG O Mi a R Y 
i $86,817,247 00 $86,817,247 00| Certified Pubilc Accountants 
Dividend of July 1 1911 ($500,000) charged to Profit enpenyvene 
and Loss, and not included in above statement. NEW YORK, 55 Liberty 8t 
PHILADELPHIA, Land Title Bldg. 
EDWARD W. SHELDON, President. PITTSBURGH, Union Bank Bldg. 
WILLIAM M. KINGSLEY, Vice-President. | HENRY E. AHERN, Secretary. CHICAGO, First National Bank Bldg. 
WILFRED J. WORCESTER, Asst. Secretary. CHARLES A. EDWARDS, Second Asst. Secretary. 
TRUSTEES JAMES PARK & CO. 
‘i mean - rei ged hag cl pesky of the Board, CERTIFIED PUBLIC ACCOUNTANTS 
. Bayard Cutting, ustav H. Schwab, wis Cass Led ; . 
William Rockefeller, Frank Lyman, “pesieds tae py le New York, Chicago, Cincinnati and 
Alexander E. Orr, James Stillman, Payne Whitney, William M. Kingsley, London, England. 
William H. Macy Jr., John Claflin, Edward W. Sheldon, Wm. Stewart Tod, AUDITOR ws r pO DORIA ON INSTITU: 
William D. Sloane, John J. Phelps, Chauncey Keep, Ogden Mills, A IN NG COMPANTI - 
Edgerton L. Winthrop. Cornelius N. Bliss Jr. encase Financial Statements 





Periodical Audits and Acceunt' ng 
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$5,000,000 
UNION OIL COMPANY OF CALIFORNIA 


First Lien Five Per Cent Twenty-Year Sinking Fund Bonds 


Dated: January 2, 1911 Interest January 2 and July 2 Due: January 2, 1931 





Redeemable as a whole at 105 and interest on any interest date, 
and in part for Sinking Fund at 10214 and interest. 





THE EQUITABLE TRUST COMPANY OF NEW YORK, 
LOS ANGELES TRUST & SAVINGS BANK, Trustees. 





Coupon Bonds or Registered Bonds, Interchangeable. Denomination of $1,000 
TAX FREE IN THE STATE OF CALIFORNIA. 





OE, RA tia in ott ot noo 0 « aii i» dein epee ildlia $5,000 ,000 
Reserved against $7,335,000 guaranteed Bonds of Subsidi 
Companies and the $1,000,000 Debenture Notes of Union Oil 





FES EE Ee a a $8 ,335 ,000 
Reserved for future issue under carefully guarded restrictions as 
end nb ee nec tdine i nebenkaewanene 6,665,000 15,000,000 
rs ci ic eadcucscib idee heksns seabed $20 ,000 ,000 





Attention is directed to a letter of Lyman Stewart, Esq., President (copies of which may be seen 
at the office of the undersigned), which he has summarized as follows: 


‘“‘These bonds are secured by a First Lien upon all the Real Property and interests in real property now owned 
by the Company, subject, as to a few pieces of property, to$415,000 purchase money mortgages and $649,747 deferred 
instalments under contracts for purchase, and are further secured by a First Lien on the Company’s holdings of the 
stocks and securities of important subsidiary companies of the Company. 


“The market value of the outstanding capital stock of the Company aggregates over $30,000,000, indicating 
a very large equity behind these bonds. 


‘‘Messrs. Price, Waterhouse & Co. certify that the Net Earnings for the last three years ended December 31st, 
1910, applicable to dividends, after deduction of all interest charges and after liberal allowances for depreciation, 
averaged about $2,875,000, or about ELEVEN AND ONE-HALF TIMES the amount required for interest on the 


present issue of bonds. In 1910 the net earnings so applicable aggregated about $3,300,000, or over THIRTEEN 
TIMES the amount required. 


“The Net Quick Assets, after giving effect to the present sale of bonds, will aggregate over $6,000,000, which 
exceeds the face amount of the present issue of bonds. 


‘“‘Payments to the Sinking Fund, to be made on May Ist each year, commencing 1912, shall in each year bé 
sufficient to retire at 102% and interest at least $250,000 bonds. Upon issue of bonds in excess of $5,000,000, the 
annual payments to the Sinking Fund are to be increased to amounts which will be sufficient to retire in each year a 
proportionate part of the total amount of outstanding bonds. 


“For the past twelve years the Company has paid consecutive monthly dividends on its stock, the present 
rate being 60 cents a share per month, or 7.2% per annum.” 





An independent appraisal of the physical property of the Company and of the interest of the Company in 
the physical property of its subsidiary companies (comprising oul-bearing properties, three modern refineries, 
a large fleet of oil-carrying vessels, steel and other tankage, pipe lines and distributing stations) was recently 
made by Mr. Ralph Arnold, one of the foremost experts on oil properties, who reports a valuation of such 
physical property in excess of $71,500,000, which, after allowing for the bonded debt of subsidiary companies, 
leaves physical assets of over TWELVE TIMES the face amount of the present issue of bonds. 


Mr. Arnold states that he has, in each case, appraised what he deems a very conservative cash value, and 


he believes that the future potentialities of the Company are at least two or three and possibly many more times 
the present cash value. 





The form of the Bonds and the Trust Indenture have been approved by our counsel, Messrs. Cravath, Henderson 
& de Gersdorff, New York, who with Messrs. Gibson, Trask, Dunn & Crutcher, Los Angeles, Cal., will pass upon 
all legal proceedings on our behalf. 


Application will be made to list these bonds on the New York Stock Exchange. 
Temporary bonds will be issued pending delivery of engraved bonds. 


Having placed a very large amount for permanent investment here and in Europe, we will receive 
subscriptions for the unsold balance of these bonds, subject to allotment, 


at 91'4 and accrued interest, yielding about 534%, 


and recommend them as a very cesirable investment. 


HALLGARTEN & CO. WILLIAM SALOMON & CO. 


SN 25 Broad Street New York 
assau Street New York 105 So. La Salle Street Chicago 
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WILLIAM R. COMPTON COMPANY 


111 West Monroe Street, Chicago, Ill. 206 Merchants-Laclede Building, St. Louis, Mo. 
JULY BOND OFFERINGS 
(Subject to Prior Sale) 
Yield 
MUNICIPAL BONDS Due. Optional. About. 
ee FF Be F Fa RS SRE ee ee pe ee re eS Se)! hea avin 314s Aug. 1, 1919 3.90 
See Se, Beem... Gene MEMEs BOUOWEL ..... .... —..--.--—. -.-. nn -oncsecineriwowwenecedes cssenadecnstencs 4l4s June 1, 1931 4.00 
1,000 Thornton Twp., Cook County, Ill., Sch _.. ans sone anrreiebahaipa i iawsnblnea bith ieee vows 4s Nov. 1, 1915 4.10 
J. swe pninnaaenonse socewonssiiien hited ihinhiitien edn oxen 4%s Jan. 1, 1931 4.15 
50,000 Dallas, Tex., Improvement ...._.._______..__............-....- necarndinapipbian tutte miahehinlpia dmaiiel _4s Jan. 1, 1946 1916 4.15 
SE NOE GP ,, Usa MR URNNIERINN 58... -2-<nie.n--n on neseneppllisamepeiehen cate ntinndnesiomannend 414s May 10, 1949 1919 4.20 
46,500 Hannibal, Mo. - ae _48 Aug. 1, 1930 1920 4.25 
44 000 Kansas City, Kans., Svesnnonane Sneatinas sahhasonneneacceeeseanineaaiiien Salatdlipetenttentenienel 5s Feb. 1, 1916-21 4.30 
100,000 I OR SO i inane apn anon scnnnisinsins maple bebtabitonntind-wchebatiecih 416s April 1, 1931 1921 4.30 
Neen een eee copnensaancnsaceenuinnn nniitinianiaietih Selimbiiidon anmemens 444s Mch. 1, 1927-28 4.30 
Neen Tenn enn ee en one ane connecebodentunsmnendbabgiieldighbiliediets andiadubibans 4l4s Jan. 1, 1940 4.30 
rr re i, Ci. CP... ancnesaneeneniitiiniielidiliehsieneeceneneie _5s Nov. 15, 1930 4.375 
42,000 Canyon County, Idaho, Funding .__.._........... nonin oiehasenrs tain nial lie Regia Liaaiieb linia ks 5s July 1, 1922-28 1919 4.40 
ne wenn Gam, Wei, eee Meee... o>... ee 5s Jan. 1, 1930 1920 4.50 
ERE LS ee ee! RR Ie cae ee ee 5s June 1, 1916-25 4.50 
29,900 Glasgow, Mo., Water, Light & Sewer....................-.-------------2 222-222 eeee eee eee 5s Nov. 1, 1929 Serially 4.50 
30,000 Huntsville, Mo., Water & Light ....................-.-.---.-22----2-22e cence eee eee .5s April 1, 1930 1920 4.60 
68 ,000 Muskogee, Okla.., i RIE ee ey ee bik i a : “4 s Feb. 1, 1929 4.625 
20, 000 De Soto, Mo., Jefferson ET I cheese ee May 1, 1918-26 4.75 
400 000 Ft. Smith, Ark., Water. - Salgiaiapabenotudes unt May 1, 1924-25 4.75 
20,000 Lexington, Lafayette Gene, @ie., Reed Dib. 514s May 1, 1915-23 4.75 
750, 000 Ellis Nee ene nen oa. anannncuvatan seuss pages anasenacunminntonateteesota 5s Oct. 10, 1950 1920 4.85 
14,000 Enid, Okla., Sewer. aS, nic sincn Soce-cace cepmstllllicieaammstntnse anne _...58 Mch. 1, 1935 4.85 
40,000 Augusta, Ark.., School__ -56l44s May 1, 1912-31 5.00 
10,500 Clay County, Towa, Drainage _ -_5%s Nov. 1, 1914-20 5.00 
3,270 Hamilton County, Iowa, Drainage enn May 1, 1914-16 5.00 
25,000 Hamilton County, Iowa, EEE Sa April 1, 1916-25 5.00 
22,000 Harrison County, Iowa, Drainage. epee at, _..68 May 1, 1916-25 5.00 
5,000 Oktibbeha County, Miss., Road Dist__ -anenserites sitll 5%s Oct. 3, 1921-30 5.00 | 
10, 000 Sand Point, Idaho, a Silt saicimnninponn-sccme-couinsssndeslapnalia alae mninalaeihaiaiaisiascibdil 68 July 1, 1929 1919 5.00 : 
3,500 Ilimo, Mo., ‘Improvement. Sie ocnica'thicce «dienbibks sacasisaiiipeieie sanaaabianiien ...68 April 1, 1921 5.00 - 
1, 500 Pekin, Iil., ' Improvement DECLEOR PS a PTE ORO ee 5s July 1, 1918-20 5.00 
3, 500 Pekin, ap SEEN NEE er ESSERE abbas tNeal 5s Feb. 1, 1919 5.00 
2, 400 Springfield, te a ee. See 1911-15 5.00 
15,000 Timmonsville, S. C., Waterworks _ ssnevecbe dindapae anctuectiieiiiasuaieis suieadiasiilaami Oct. 1, 1950 1930 5.00 
31,000 Scott County, IIl., Drainage 5 TE et picteass iatdinensiindtnanciidl 6s July 1, 1923-27 5.125 
6,000 Mississippi County, Mo., Drainage .... SEs i ee eRe Mch. 1, 1914-15 5.125 
5,000 Bates County, Mo., Drainage... WV RRP Se) OL RE 6s Jan. 1, 1919-25 5.125 
3,000 New Madrid County, EN ETO IR PP Ca eR Mch. 1, 1917-19 5.1256 
32,000 Bolivar County, Miss., Drainage... [iso sieaasiieaeibpennerin edeknceaten alate a aided 6s April 1, 1922-30 5.20 
5,000 Lonoke County, Ark., Drainage... ‘joka Aug. 1, 1917-26 5.75 
- CORPORATION BONDS 
50,000 Houston Belt & Terminal RR. ist Mtge... 5s July 1, 1937 4.93 
1,000 Columbia & St. Louis RR. ist mites. re 4s May 1, 1942 4.94 
3,000 Chicago Railway ist Mtge........................... eee SS 5s Feb. 1, 1927 5.00 
ee ee en cacunemeaeesendieatbbiniiiabeieunce ansmeheuivaed 5s May 1, 1913 5.00 
32,000 Southern Power Co. ist Mtge... naninetiencesigiiilidiaiiiin deciliaiehaliaaiell 5s Mch. 1, 1930 5.00 
5,000 Morris & Co. First Mtge. Sinking Fund... PrpeenC esc ~r. toa eaant 44s July 1, 1939 5.05 
5,000 Portland, Ore., Gas & Coke Co. ist Mtge _ Renee EO Jan. 1, 1940 5.00 
4,000 Southern Wisconsin Power Co. ist RE ETS CTR 5s Oct. 1, 1938 5.20 
Se,cee merenern Lewes 6.5. Ge. iss Miee..........................s oe... 5s Jan. 1, 1919-21 5.25 
67,000 Galveston-Houston Elec. Ry. 1st Mtge _ en _...68 Oct. 1, 1954 5.30 
45,000 New Orleans Texas & Mexico (Frisco RR.) ist Mtge ._—...___...........58 Mch. 1, 1940 5.34 
4,000 Unity Safe Deposit Co., Chicago Bldg., ist Mtge... eV} ETE 6s Jan. 1, 1928 5.70 
31, 000 Grayson-McLeod Lbr. Co. ist TE ERE. EE SESE TEE 6s J.&J.1, 1914-18 6.00 


Circulars describing each issue will be furnished. 


Delivery will be made at any time up to August Ist. 








We own and offer 


47% 


: MUNICIPAL 
Jersey City School /ramroap t BONDS 
AlAs CORPORATION 6% 
DUE i961 Selected for Conservative Investors. 


Price and Particulars on application 


Lists Mailed Upon Application. 











M. GRANT @ CO Lawrence Bariaaie & Co. 
} BANKERS 
BANKERS 
a ecmeas: amen isis iad 87-29 PINE STREET NEW YORE 
Philadelphia Washington Pitteburgh 
Canton (0.) Electric 5s, 1937 ee: 
Detroit City Gas Gen. 5s 
a WE BUY 
Springfield Lt. Ht. & Pow. 5s, 1929 Entire T 
Saginaw-Bay City Ry. 5s, 1935 ntire Traction Properties in 
PENNSYLVANIA 


ei. 


65 Congress St., 


Dealt in by 


L. NASON & CO. 
BOSTON, MASS. 


George B. Atlee & Co. 
Philadelphia 





BANKERS 
118 8. Fourth St. 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER)}) 
Sashville Tennessee 





SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Hachange 


No. 20 Nassau Street - WNew York 





HiGH-GRADE 
INVESTMENT SECURITIES 
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WE OFFER 


Detroit River Tunnel Co 
Guar. by Mich. Cent. RR. 
Ist Mtge. 444s, May, 1961 

To yield about 4.40% 


New Orleans Terminal Co 


Guar. by So. Ry. & St. L. & San Fran. RR. 


Ist Mtge. 4s, July, 1953 
To yield about 4.65% 
Great Northern Ry. Co 
Ist & Ref. 444s, July, 1961 
To yield about 4.15% 
Butte Electric & Power Co 
Ist Mtge. 5s, June, 1951 
To yield about 5.15% 
Seattle Electric Co 
Consol. & Ref. 5s, Aug., 1929 
To yield about 5.10% 
Western Electric Co 
Ist Mtge. 5s, Dec., 1922 
To yield about 4.70% 
General Motors Co 


Ist Lien 6s, Oct., 1915 
To yield about 6.25% 





NEW YORK 


Oregon-Washington R. R. & Nav. Co 
Guar. by Union Pac. RR. 
Ist & Ref. 4s, Jan., 1961 
To yield about 4.35% 
Long Island R.R. Co 
Guar. by Penn. RR. 
Ref. Mtge. 4s, March, 1949 
To yield about 4.15% 
Galveston-Houston Elec. Ry. Co 
Ist Mtge. 5s, Oct., 1954 
To yield about 5.30% 
Madison River Power Co 
Ist Mtge. 5s, Feb., 1935 
To yield about 5.15% 
Jones & Laughlin Stee] Co 
Ist Mtge. 5s, May, 1939 
To yield about 4.85% 
California Gas & Electric Co 
Unifying and Ref. 5s, Nov., 1937 
To yield about 5.35% 
Nipe Bay Company 


6% Debentures, June, 1917 
To yield about 6.10% 


Special circulars on request 


LEE, HIGGINSON & Co. 


BOSTON 





CHICAGO 


HIGGINSON & CO., LONDON 











——— a —— a 








Lhe 
@itizens Central 
Rational Bank 


of Hew Dork 


320 BROADWAY 





Edwin S. Schenck, President 


ATLANTIC COAST LINE CO. OF CONNECTICUT STOCK 


As the total outstanding stock of this Company amounts to only $17,640,000, a study of 
the present condition and earning capacity of the Atlantic Coast Line Railroad and the Louis- 
ville & Nashville Railroad, both of which it controls through ownership of a majority of the 
stock of the former, will show the present equities and future prospects of this Company. 


eee oe ewe ee 


WE OFFER ANY PART OF 


100 SHARES 





at $250 per share 


CIRCULAR ON REQUEST, 


COLSTON, BOYCE & CO. 
BALTIMORE 




















Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 








THE AMERICAN MFG. CO. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 





LA SISAL AND JUTE GUARANTEED 
Capital - - $2,550,008 _ a 
Fs CORDAGE : 
Surpius and Profits $1,800,000 A. H. Bickmore & Co., 
65 Wall Street - New York BANKERS 
30 Pine Street, New York 
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$1,875,000 





STOCK 





ASSETS REALIZATION COMPANY 


Incorporated under the Laws of the State of New Jersey 


PAR VALUE OF SHARES $100 


AUTHORIZED, $10,000,000 


ISSUED, $10,000,000 


The entire capitalization of the Company consists of the above stock, there being no preferred shares or funded indebtedness. 


Present dividend rate, 7% per annum. 


Dividends payable quarterly on the first days of January, April, July and October. 


Application will be made to list this stock on the New York and Philadelphia Stock Exchanges. 


TRANSFER AGENTS. 
NEW YORK: New York Trust Company. 


PHILADELPHIA: New Jersey Corporation Guarantee & Trust Company. 


REGISTRARS. 


NEW YORK: Guaranty Trust Company. 
PHILADELPHIA: Girard Trust Company. 


THE ASSETS REALIZATION COMPANY is an established and successful financial corporation, with offices in New 


York, Philadelphia and Chicago. 


Its principal business is the purchase of assets of banks, corporations, firms and indi- 
viduals from receivers, assignees or official liquidators, and realizing upon the same. 


especially adapted to the business, and serves a useful purpose in the financial system of the country. 
of the business its field is one in which there is great opportunity for profits, with small competition. 


It has an efficient organization, 
From the nature 
It also assists in 


financing solvent concerns and reorganizations, for which purpose it has its own staff of experts. 


EARNINGS .—The net earnings of the Assets Realization Company for five years ending December 31, 1910, as cer- 
tified by Barrow, Wade, Guthrie & Co., Chartered Accountants, after deducting all expenses, interest, losses, etc., have 
been equal to AVERAGE ANNUAL NET PROFITS OF 17.2% PER ANNUM on the average amount of paid-in capital. 


The report of the Chartered Accountants, introducing Assets and Liabilities as of December 31, 1910, with the uni- 


fication and increased capital included, is as follows: 


ASSETS. 


I I a i are oe 
Mortgages, Contracts, Notes and Accounts 

ESSE EST Ea as ae he eee 
ERR RR SR ea 0 a a 
Purmieure ane Puceures.......<.-....-....- 
Cash on Handand in Banks__________-_-- 


$672,190 39 


6,310,603 24 
2,668,328 95 

18,424 60 
1,105,313 83 





$10,774,861 01 











| 


LIABILITIES. 
8 SB OR PS OS ee eee $10,000,000 00 
Dividend Payable Ist January, 1911_-_-_--- 175,000 00 
Reserve for Adjustments and Future 
PE Sit ncaamew sn vases VL ER Aw o oes 599,861 O1 





$10,774,861 O1 


“The Real Estate, Mortgages, Contracts, Notes, Accounts Receivable, Stocks and Bonds are stated at thei‘ 
book value, such value being that established by appraisement before the purchase of the same, plus such ex 
penditures as have been made for additions and improvements, and from the results during the period examined 
we find that the Company has, on the whole, realized more than the value at which the Assets were appraised 


and carried on the books. 


“May 24, 1911. 


(Signed) “BARROW, WADE, GUTHRIE & CO., 


‘Certified Public Accountants.’’ 


With reference to the above, we quote from the letter of Mr. Geo. E. Shaw, President of the Company, under date of 


June 26, 1911: 


‘Attention is called to the statement of Messrs. Barrow, Wade, Guthrie & Co., dated May 24th, 1911, showing 
average earnings for the past five years in excess of seventeen per cent (17%) on the average amount of paid-in 


capital. 


The earnings for the first half of 1911 will be the largest in the history of the Company, and will, after 
deducting dividends at the rate of seven per cent (7%) 


per annum, add at least $250,000 to the surplus, making 


the book value of the stock on July ist IN EXCESS OF $108 PER SHARE.” 





GEORGE E. SHAW, 

President, Assets Realization Company. 

President, Western National Bank, Philadelphia. 
HARRY G. CLAY, 

Director, Land Title & Trust Co., Philadelphia. 
JOHN STORY JENKS, 

Director, Western Savings Fund Society, Philadelphia. 
C. HARTMAN KUEN, 

Director, Girard Trust Co., Philadelphia. 
THEODORE FROTHINGHAM, 

Secretary, Assets Realization Company. 
FRANKLIN M. POTTS, 

President, Philadelphia Warehouse Co., Philadelphia. 
JOHN STORY JENKS ZJr., 

Messrs. Bertron, Griscom & Jenks, Bankers. 

Director, Fidelity Trust Co., Philadelphia. 


BOARD OF DIRECTORS 


IRA M. COBE, 

Vice-President, Assets Realization Company. 

Director, Chicago City Railway Company. 
GRAHAM H. HARRIS, 

Capitalist, Chicago. 
JOHN Ww. Mc KINNON, 

Vice-President, Assets Realization Company. 

President, Hudson Navigation Company. 
SIDNEY H. MARCH, 

Messrs. Ladenburg, Thalmann & Co., New York. 
JAMES F. FAILEY, 

Director, Merchants’ National Bank, Indianapolis. 
M. P. HERATY, 

Director, Beneficial Savings Fund Society, Phila. 
T. E. MITTEN, 

President, Chicago City Railway Co., Chicago. 


WILLIAM P. JENKS, 
Messrs. Craig & Jenks, New York. 


From our examination of the Company we feel justified in reeommending this stock as a safe, desirable and conservativ® 


investment. 


Certificate of Incorporation, By-Laws, President’s letter and original copy of statement of Messrs. Barrow, Wade’ 
Guthrie & Co., Chartered Accountants, can be seen at the office of the undersigned. 


Having sold a large part of the above stock, WE OFFER SUBJECT TO PRIOR SALE AND CHANGE OF PRICE AT 


ANY TIME, WITHOUT NOTICE, THE UNSOLD BALANCE AT $108 PER SHARE AND ACCRUED DIVIDEND 
FROM JULY 1, 1911, payable in New York funds at the office of the undersigned, and deliverable in the form of interim 


certificates, exchangeable for definite stoc 


certificates as soon as such certificates can be prepared. 


CRAIG & JENKS, 


27 William Street, New York. 
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$30,000,000 


Chicago Elevated Railways 


Three-Year Five Per Cent Gold Notes 


Authorized, $30,000,000 Issued, $30,000,000 


Dated July 1, 1911 Due July 1, 1914 


INTEREST PAYABLE JANUARY 1 AND JULY 1 IN THE CITY OF CHICAGO 
OR THE CITY OF NEW YORK 





Notes will be in coupon form of $1,000 each 


This issue is callable as a whole on 30 days’ notice at 100 and accrued interest 





[Illinois Trust and Savings Bank, Chicago, Trustee 





From a letter of HENRY A. BLAIR, Esq., Chairman of the Board of Directors, copies of 
which may be obtained upon request, we summarize as follows: 


The Chicago Elevated Railways controls all the elevated systems in Chicago, owning 
and operating approximately 173 miles of single track. Through the ownership of 
210 acres of real estate, the various lines operate, to a great extent, on private right- 
of=way. The Metropolitan West Side Elevated Railroad Company alone owns a 
strip of land 20 miles long and 45 feet wide through the City of Chicago, the duplica- 
tion of which would be impossible except at a large cost. 


The above notes are secured by all these properties, subject to $32,346,750 prior liens. 
They are a collateral first mortgage on the Northwestern Elevated, not including the 
Union Loop. 


The estimated value of the Elevated properties, exclusive of franchise values, exceeds 
$90 ,000,000, leaving an equity of over $57,500,000 for the notes. 

The franchises of the companies are all of long duration and provide for a five=cent 
fare. 


The earnings of the companies are now ample to meet fixed charges,including these 
notes, whiie economies to be effected by unification of management, consequent 
reduction of operating ratio, re-routing of trains and more favorable power contracts 
are estimated to amount to over $1,000,000 per annum. 


The growth of traffic on the various elevated lines from 1905 to 1910 has been about 
40 per cent, or at the average rate of 8 per cent per annum. The City of Chicago now 
has a population of 2,500,000, which shows an increase in 20 years of more than 100 
per cent. The large population, and the fact that as a central distributing point 
Chicago will maintain a steady growth, well assures the permanency of the traffic 
for the elevated lines. 





The andersigned will receive Subscriptions for the above Notes at 9814 
and accrued interest to date of delivery, at which 


price they yield 5!4% 





Subscriptions will be closed at 3 P. M., July 10 1911, or earlier, the right being reserved to reject 
any application and to award a smaller amount than applied for. The undersigned reserves the 
‘right to close the subscriptions at any time without notice. | 

Pending the engraving of the definitive certificates, temporary negotiable receipts will be de- 
_livered against payment at the office of the undersigned, July 17, 1911. 


The National City Bank of New York 


July 3, 1911. 
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Cable Address: | Codes Used; 
** Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 
105 South La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 


In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty-five years’ active and continuous 
experience in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 


In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 


Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to 54%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands, 
which are steadily increasing in value, and which are so developed as to have ample income=producing 
capacity for the protection of principal and interest. Also the bonds of well-known manvfacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably very large, and the bonded debt is always payable in substantial annual or semi-annual 


amounts, thereby increasing the safety of the investment from year to year. These bonds net from 5 to6%. 








SEND FOR DESCRIPTIVE CIRCULARS 











NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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THE FINANCIAL SITUATION. 


We have on two previous occasions referred to the 
legislative proposal in Wisconsin under which an in- 
come tax is to be levied in that State.’ It seems desira- 
ble to revert to the subject again, inasmuch as the 
matter has now passed beyond the stage of debate,a 
bill levying such a State ncome tax having actually 
passed both houses of the Wisconsin Legislature. The 
interest that New York and other States have in the 
action of Wisconsin lies in the fact that an amendment 
to the United States Constitution is now pending, as 
is well known, before the States, proposing to give 
Congress power to levy a Federal tax upon incomes. 
A great many States have already ratified this pro- 
posed amendment, and in New York the Senate, at 
this session, has acted favorably on the proposition, 
while the House is apparently scheduled to pass it, too, 
as the Democrats have by caucus action been com- 
mitted in favor of it. 

The Wisconsin Income Tax Law, therefore, is use- 
ful in showing what an income tax is like. As sucha 
tax is in the nature of a novelty in the United States, 
most persons have little conception of its character 
or scope. Many speak glibly in approval of the 
idea because they think the tax is one that does 
not concern them, but will fall merely upon the rich, 
more particularly the very rich, who of course would 
be abundantly able to pay it. Such persons would ex- 
perience a sad awakening should Congress be given 
power to levy a Federal Income Tax, and a law for its 
collection be actually put upon the Federal statute 
books. Itis here that the Wisconsin Income Tax Law 
will be found particularly serv ceable, since it furnishes 
a concrete example of an income tax law drawn in ac- 
cordance with the desires of its advocates. 

As we have many times pointed out, the Federal 
income tax amendment will put no limit of any kind 
upon the power of Congress to levy such a tax. The 
amendment provides that ‘‘Congress shall have power 
to lay and collect taxes on incomes from whatever source 
derived.”’ The language, it will be observed, is all in- 
clusive and all embracing, and would therefore permit 
Congress to levy an income tax like that just en- 
acted in Wisconsin. It may be admitted that this 
Constitutional Amendment is aimed primarily at 
the millionaires, and that at first some attempt 
might be made to circumscribe it in its operations, 
but the Amendment is not by its language lim- 
ited to persons of large incomes, and its scope, we 
may be sure, would be quickly extended, so that be- 
fore long the larger part of the population would find 
itself subject to the tax. That seems inevitable, be- 
cause in that way the greatest amount of revenue would 
be derived from the imposit on of such a tax. The 
community would then realize that instead of the in- 
come tax being a toll upon the wealthy classes, it 
would be a tax also upon the wage-earner, the pro- 
fessional man, the small householder, and all persons 
of moderate means having an income running above 
the limit of exemption. 

Here in the East an income of $5,000 a year would 
not, perhaps, be considered especially big, but there 
are many parts of the country (all represented in 
Congress, be it remembered) where anything above 
$1,500 or $2,000 a year would be regarded a fit 
object for taxation. The new Wisconsin measure indi- 











cates what is likely to be advocated when such ideas 
prevail. It is to be borne in mind, too, that an income 
tax law is by its nature inquisitorial and can be made 
very vexatious. Note, forexample, what the Wisconsin 
measure provides in the matter of filing returns. It 
requires that every one whose income is over $500 a 
year must make a return to the assessor. This means 
that every one who is in receipt of a wage of only $10 
a week must go to the trouble and bother of figuring 
up his income for the year and file a statement of the 
same with the authorities. 

Nor does the yearly income have to be much in 
excess of the figure mentioned in order to make a 
person subject to the tax. Single persons have to pay 
on amounts above $800, which means a wage of less 
than $16 a week, and a married person is taxed on 
any income in excess of $1,200 a year, which is not 
quite $24 a week. 

Do our legislators at A bany, in ratifying the pro- 
posed amendment to the Federal Constitution, want 
to invite a law from Congress taxing small incomes 
after the fashion of the Wisconsin law. It is all well 
enough to say that Congress would not be likely to fix 
so low a limit of exemption. Perhaps not at the start. 
But under the pending Constitutional Amendment, 
Congress would have power to do this very thing, and 
all history goes to prove that when any government 
body is endowed with extraordinary powers, it will, 
sooner or later, avail of them. Besides, in other 
countries the limits of exemption are all very low? In 
Great Britain income is assessed down to as low as 
£160, which is less than $800 per year, and the tax is 
5@74%%, the lower figure applying in the case of 
earned incomes. Would not our legislators feel foolish 
if after they had ratified the income tax amendment, 
and it was in operation, it should appear that it was a 
tax on the poorer classes rather than a tax exclusively 
upon the wealthy classes? 

It is idle to argue it would not be done, since in 
Wisconsin it has actually come to pass. As a matter 
of fact, in the Wisconsin law there are express pro- 
visions intended to prevent the wage-earner from 
evading the tax. We have reference to the circum- 
stance that corporations are allowed to include pay- 
ments for wages and salaries in their expenses, when 
figuring net income, only on condition that they return 
to the assessor the amounts of such salaries and the names 
of those receiving them. This, of course, insures to the 
State authorities complete lists in every case, so that 
the wage-earner would find it impossible to escape, 
even if he so desired. 

The Wisconsin statute also brings to view other 
objectionable features that might accompany the levy 
of a Federal income tax. It provides for a graded 
rate of taxation, starting with 1% on the first $1,000 
above the limit and increasing one-quarter per cent 
on each added $1,000, until $12,000 is reached, when 
the tax is 544%. Over $12,000 the rate is 6%. 
What we refer to, however, more particularly in speak- 
ing of objectionable features, is that already the charge 
is being made in Wisconsin that the measure has been 
so arranged as to insure the exemption of the farmers 
from its operation. ‘This has not been done in set 
terms, of course, but during the hearings on the 
proposition, and also in the discussions in the Assembly 
and Senate, it was many times asserted that the 
farmers would not have to pay any income tax, as 
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provisions regarding the personal property tax and 
other exemptions contained in the measure would 
clear them from the operation of the tax. Indeed, 
it has been flatly stated that, except for this, there 
would not have been the faintest hope of passing the 
bill in the Lower House in Wisconsin. 

The farmers have often been able to obtain special 
favors at the hands of Congress because of their 
numbers, and they have certainly never displayed any 
hesitancy in asking for special privileges; so the 
temptation to insist upon exemption when an income 
tax bill came up would be very strong. Is it wise to 
incorporate an amendment in the United States Con- 
stitution which would involve a new risk of that kind, 
and at the same time make the wage-earning classes 
liable to a tax which they are now given to understand 
is intended to apply only to the rich? Our Legislators 
at Albany should think twice before they commit the 
great State of New York in favor of the amendment. 





The celebrations at home and abroad attending the 
anniversary of the declaration of American indepen- 
dence are, as befits the times, becoming more har- 
monious, more productive of expressions of good-will 
and of hopes for future co-operation than reminiscent 
of the troublous times which culminated in the mo- 
mentous separation. The Independence banquet given 
in London by the American Society was a notable 
function. Many representatives who had attended 
the Coronation either officially or unofficially were 
present, and the speeches were infused with the spirit 
of international peace. Ambassador Reid said it was 
oratifying to know that George V. was following in 
his father’s footsteps in seeking to cement fast friend- 
ship with the United States. The Premier of New 
Zealand, Sir Joseph Ward, described President Taft 
as the embodiment of the nation’s best traits and 
eulogized him for launching a peace treaty between the 
great English-speaking peoples. Special Ambassador 
Hammond, who enjoys the close personal friendship 
of President Taft, said the President’s dearest hope 
was that out of his service to his country something 
may come tending to a solution of the problem of the 
world’s peace. 

Intimations have come from the British Foreign 
Office and from other authoritative sources that the 
diplomatic machinery has worked so smoothly that a 
treaty has already been evolved and that formal an- 
nouncement of this fact may be made in the immediate 
future. Not only so, but there are substantial 
grounds for believing that the signatories will not be 
confined to the British and American governments, 
but that Germany as well as France will subscribe to 
the new doctrine. Public sentiment in Germany has 
induced the Berlin authorities to adopt a more friendly 
attitude than was at first displayed, and as there has 
been ample proof that the original movement was not 
in any way aimed against Emperor William, the out- 
come promises to be happy. With Britain, France 
and Germany all joined in a firm peace pact with the 
United States, the principle of international arbitra- 
tion will have received such recognition that it will 
no doubt be found possible to dissuade from their 
purpose any two nations manifesting an inclination to 
draw the sword. In the evolution of world politics, 
the interests of any one country have become so bound 
up with those of other nations that when a dispute 














| arises it frequently happens that more than two 


governments are concerned—as in the case of Morocco 
—and this has a tendency to promote efforts for a 
peaceful solution of difficulties. A Power which has 
affixed its seal to an international peace agreement 
could not consistently treat the principle of arbitra- 
tion with contempt even though dealing with a non- 
member of the pact. 

As bearing upon the progress of the negotiations for 
a peace treaty between the United States and the 
leading three nations of Europe, it is worth recording 
that on Thursday Secretary of State Knox and 
Ambassador Bryce signed the first schedule of certain 
pecuniary claims between the two countries and the 
terms of their submission to arbitration. Some of 
the claims antedate the war of 1812. This will be the 
second case of arbitration under the treaty of 1908, 
the first having been that of the Newfoundland 


Fisheries dispute, which was settled last summer by 
The Hague Tribunal. 





Representatives of the steel industry of the United 
States, England, Canada, France, Germany, Austria, 
Spain, &c., to the number of one hundred and sixty, 
held a conference in Brussels on Wednesday and 
Thursday, when Elbert H. Gary, Chairman of the 
United States Steel Corporation, presided, and outlined 
a plan for an international organization whose object, 
he recommended, would be the adoption of the 
Golden Rule in business. As we understand the 
proposition, the purpose is, not to abolish competition, 
but to keep it within bounds through conferences and 
friendly intercourse, a policy which the Steel Corpora- 
tion has sought to bring about at home. The dele- 
gates, according to all accounts, were favorably 
impressed with the idea so attractively presented by 
Mr. Gary. In the course of his address Mr. Gary 
sald that it would be difficult to bring about an ideal in 
business, ‘‘yet a right disposition, courage, patience 
and the application of the highest thought might 
reach that position. The first essential was thorough 
acquaintance and frequent intercourse’’—this, by the 
way, being a policy diligently cultivated at home by 
the Steel Corporation. He proceeded: 


“There should be established and continuously 
maintained a business friendship which compels one 
to feel the same concern for his neighbor that he has 
for himself. It is no less in principle than the Golden 
Rule applied to business. Is it possible? If it is, it 
will be certain to pay. True it is that sometimes, and 
too often, deceit is practiced, and that advantage 
has been taken by those who have been given confi- 


dence by others, but this fact should dishearten no 
one. 


The conference appointed a committee of thirty 
representing each of the nine national groups, to 
work out a plan for an international steel organization 
and to submit it to the next full conference to be called 
together by Mr. Gary, who was elected Chairman. 

It may be interesting to give the views of Chairman 
Stanley of the Steel Investigating Committee upon the 
proposed international association for, of course, 


our industrial leaders must reckon with the legislature 
in all they do. 


“T do not know what kindjof a world-wide organiza- 
tion Judge Gary has suggested. But I do know that 
such an organization would be the logical step to 
guard against a sweeping reduction in or a possible 
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removal of duties on steel products. If the tariff 
on steel is greatly reduced, Judge Gary’s international 
or gentlemen’s agreement might keep foreign steel 
out of our market. I have feared that these 
Gary dinners, Gary American institutes, and Gary 
world institutes, had more behind them than the 
mere’ dissemination of scientific and economic facts 
concerning the steel industry.” 


Full opportunity for the expression of public 
sentiment abroad and at home on this latest develop- 
ment for co-operation has not yet been afforded, 
but ‘it will be surprising if it does not excite keen 
crit'cism. It has some times appeared to us that 
Chairman Gary may be evincing too much zeal in 
propagating his theories and doctrines—that with 
public sentiment so suspicious and hostile, it might be 
better to defer to it instead of proceeding with the 
scheme of conferences and co-operation in apparent 
disregard of it. 


r — 





The British Constitutional crisis is again coming to 
the front now that the Coronation festivities are over, 
The House of Lords has this week been considering 
the Parliament, or Veto, Bill, and though the Com- 
mons have let it be known most unequivocally that 
amendments would not be tolerated, the Upper 
Chember has seen fit to bring forward several. The 
most important was that introduced by Lord Lans- 
downe; it provides that no bill affecting the existence 
of the Crown or Protestant succession, or the estab- 
lishing of a national parliament, or a body with 
legislative powers in any part of the Kingdom, or 
which, in the judgment of a joint committee of the 
two houses, raises an issue of great gravity, shall re- 
ceive royal assent until it has been submitted to the 
referendum. The Lords passed the amendment by 
253 votes to 46. In the Veto Bill as drawn up by the 
Commons the power of determining whether a bill is 
a money bill or not is vested in the Speaker of the 
House of Commons; but the Lords have amended this 
by substituting a joint committee of six members of 
the two houses. This committee would also have the 
right to refer any important bill to the direct vote of 
the people. The bill will probably go back to the 
Lower Chamber next week, when the amendments 
are certain to be rejected by the Liberals. 

There have been rumors of a rupture within the 
Cabinet, the Premier and Chancellor Lloyd-George, 
it 1s said, having quarreled over the sending of troops 
to the cities where rioting by strikers has been serious. 
It has even been said that the resignation of the 
Ministry is imminent; but no confirmation has been 
forthcoming. 





The strike of seamen and dock laborers is dragging 
along irritatingly, and shipowners are now threatening 
that, unless the men abide by agreements made by 
union leaders, a large part of Britain’s mercantile 
shipping fleet will be laid up until the men become 
more reasonable. No sooner has a settlement been 
effected at one port than trouble has broken out at 
another, and by the time the latest dispute was 
patched up there would be a renewal of strife at other 
points. The transportation companies have offered 
substantial and apparently satisfactory concessions to 
seamen, but the latter are now refusing to work until 
dock and other laborers have been placated; in other 
words, the so-called sympathetic strike has been insti- 





tuted. The sailing of vessels from several English 
ports as well as from Glasgow has been more or less 
interfered with, and food prices have advanced at 
Liverpool, Newcastle, Hull and elsewhere, while num- 
bers of cotton mills have run short of supplies. The 
carters in Manchester have gone out and very serious 
rioting has occurred there and at Hull, necessitating 
the use of extra police and the drafting of contingents 
of soldiers to the scene in case the trouble should get 
beyond the control of the police. Incendiary fires 
have again been features of the fight. During the 
last day or two compromises have been reached in a 
few cases. The Glasgow Shipowners’ Association 
granted an increase of ten shillings monthly to the 
seamen and firemen, and similar advances to other 
classes of employees, and these terms were accepted, 
but all the men have not returned to work. At Fish- 
guard peace has been restored. At Amsterdam the 
police and troops are having trouble with the strikers 
in the harbor district, but from other Continental ports 
no serious disorder has been reported. 





The jealousy known to exist in Germany over the 
position France has taken in Morocco was manifested 
a week ago by the despatch of a German warship to 
Agadir, the most Southern port of Morocco, and 
intimations that the Germans would remain there 
until the French and the Spanish military expeditions 
were withdrawn. This move was immediately inter- 
preted as a threat and the European Bourses were 
thrown into a state of alarm. When it became known 
that the Emperor of Germany had postponed a visit 
which he was about to make to the Norwegian waters, 
the gravest deductions were drawn. On Wednesday, 
a typical “‘war scare’ broke out abroad, and New 
York was not wholly immune. It was then announced, 
however, that the Kaiser had embarked on his pro- 
jected cruise and the cables stated that “‘conversations”’ 
were to be held between France, Britain and Russia 
relative to the course which should be adopted. On 
Thursday a very frank statement was made in the 
British House of Commons by Premier Asquith in 
reply to a question put by Mr. Balfour, the leader 
of the Opposition. The Prime Minister said: 


“Recent events have been the subject of discussion 
by the Powers most interested in Morocco. I can say 
little at this stage, but wish it clearly understood 
that the Government considers that a new situation 
has arisen in Morocco in which it is possible that 
future developments may affect British interests 
more directly than has hitherto been the case. We 
are confident that the diplomatic discussion will find 
a solution, and in the part which we will take in it we 
shall have due regard for the protection of those 
interests and the fulfillment of our treaty obligation 
to France.” 


Only one meaning could be placed upon this declara- 
tion, namely that Great Britain would stand by her 
ally France in seeing that Germany should not be 
allowed to break the regulations embodied in the 
Algeciras Treaty. One report from Tangier stated 
that a secret agreement had been drawn up between 
France and the Sultan of Morocco by which France 
euaranteed the sovereignty of the Sultan by providing 
a military force adequate to keep the revolutionary 
tribes under control, but this was met with a de- 
nial yesterday. While the Moroccan sky is. still 
clouded and the possibility of a ru ture is always 
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present, it would be well to recall that somewhat. 


similar situations have arisen in the past and that so 
many countries have an interest in Morocco that high- 
handed action by any one Power would be effectively 
checked by the others. To be more specific, Germany 
will be allowed by France, Russia, Britain and the 
other signatories to the convention to go only so far 
without incurring such a protest as the Berlin Govern- 
ment will not care to disregard. We treat the political 
conditions in France and their relation to the contro- 
versy with Germany in a special article. 





Cotton reports of an official nature confirm our 
advices, referred to last Saturday, that the crop was in 
an exceptionally favorable condition on June 25, 
holding out a promise, with average weather hereafter, 
of a bumper yield this year. In fact, the report of the 


Department of Agriculture for that date, issued on) 


Monday last, makes the average condition the highest 
for June 25 since 1898, stating it at 88.2, an improve- 
ment of four-tenths of a point during the month. 


This compares with 80.7 at the same time in 1910) 


and a ten-year average of 80. As regards the various 





— 
June was slightly less favorable than in the previous» 
month; but that is easily accounted for by a decrease 
in the volume of trading in stocks. At Boston and’ 
Philadelphia the exhibit is satisfactory, and in the- 
South, notwithstanding the decreased cotton move— 
ment, most of the cities record gains over last year. ' 
The total of clearings for June at the 144 cities in- 
cluded in our tables is $13,812,224 442, a loss of only 
0.2% from the month in 1910, losses and gains being 
quite equally distributed among the separate cities. 
For the six months of 1911 there is a decrease of 7.6%. 
Contrasted with the aggregates for 1909 the decline for 
the month is 2.4%, but for the six months there is a 
gain of 1.4%, and compared with 1908 a very large 
augmentation in the totals is to be recorded—40.3% 
and 32.1%, respectively. At New York, consequent 
upon lessened activity at the Stock Exchange, there 
is a decline from 1910 for the month of 1.8% and for 
the six months of 12%, and contrasted with 1909 a 
period of even greater speculative activity, the de- 
creases are 9.8% and 5.1%, respectively. 
Outside of this city the situation in June differed 


| but little from that noted in May, the total of clearings 


States, it is to be noted that in Texas and Louisiana | recording an increase of 2.2%, as compared with 
a slight deterioration from May 25 is shown, Oklahoma | 1910, reducing the loss for the period since Jan. 1 to 


is unchanged, notwithstanding reports of damage from 
drought, and elsewhere improvement ranging from 
one point in Mississippi to six points in North Carolina 
is indicated. Compared with the ten-year average for 
June 25 a better condition is shown in each State and 
decidedly so in the Atlantic and Gulf sections. 

In connection with the Department’s report, but 
issued subsequently, the acting chief of the Crop 
Reporting Board made a statement to the effect that 
the June 25 condition of 88.2 indicated a probable 
yield of 202.8 pounds per acre, which on 34,000,000 
acres (an abandonment of 1,000,000 acres from the 
Department’s total area being allowed for) would 
mean 6,895,000,000 pounds, or about 14,425,000 
bales of 500 pounds gross weight each. This calcula- 
tion, moreover, it is stated, allows for average depre- 
ciation hereafter, the critical period in cotton growth 
being in August and September. It seems clear, 
however, that with average weather conditions from 
now on the former record in cotton production will be 
considerably exceeded. In fact, contrasted with 
1904, when the yield reached over 1314 million bales, 
current condition, according to the Department, 1s 
two-tenths of a point higher, and our acreage com- 
pilations show an addition of fully 16% to the area. 
On this basis a crop of more than 16 million bales is 
possible. A production of approximately 141% million 
bales as prognosticated by Department officials, after 
allowing for average depreciation, would therefore 
appear to be conservative. 
of little or no value. 
the crop. 


But estimates now are 
Future weather will determine 





Bank clearings continue to reflect a varying con- 
dition of activity in the different sections of the 
country. The compilation we publish to-day on the 
first page of this issue covers the month of June and 
the first half of the year. It shows that on the whole 
the volume of business has kept well up to that of 
1910 or 1909 and was materially larger than in 1908, 
the period of intense depression following the panic 
of 1907. At New York the comparison with 1910 for 


the nominal figure of 4 of 1%. 
there are gains of 11% and 12%, respectively. 
'Middle States’ group of cities, including New York, 
‘there is a loss of 1.2% for the month and 10.5% for 





Contrasted with 1909 
In the 


the six months, as compared with 1910; but in New 
England a gain of 9.1% for the short period and a loss 
of 1.2% since Jan. 1. For the Middle West there is a 
gain for the month of 0.3%, with a loss for the half- 
year of 1.8%. The PacificSlope reports increases of 
0.6% and 1.1%, respeetively. The “Other West- 
ern’ section records a diminution in June of 4.6% and 
of 5.7% for the six months. For Southern cities the 
gains in the aggregate are 3.7% and 4.5%, respectively. 

Stock transactions were only moderately less in 
June than in May, but very noticeably smaller than im 
the month of 1910 and of some preceding years. At 
the New York Stock Exchange the dealings reached 
10,508,400 shares in June and 54,427,939 shares for 
the six months, this contrasting with 16,292,870 shares 
and 97,840,941 shares, respectively, in 1910 and 20,- 
322,230 shares and 99,136,372 shares in 1909. Bond 
transactions, on the other hand, were larger in June 
this year than last, and for the six months reached 
468 millions of dollars against only 368 millions. In 
1909, however, the half-year total was no less than 
728 millions. 





Commercial failures in the United States in June 
1911 were smaller in number than in any preceding 
month of the year, and the same is true of the aggregate 
liabilities, except that, as compared with May, a nomi- 
nal augmentation is shown. The June exhibit, there- 
fore, is, broadly speaking, not an unfavorable one, 
even though the indebtedness involved is rather 
larger than what might be termed a normal average. 
In the trading division an appreciable diminution in 
amount of liabilities as compared with June of either 
of the three preceding years is to be noted, this year’s 
aggregate at $4,890,724 contrasting with $7,152,383 
in the month of 1910, $5,124,270 in 1909 and $5,854,- 
765 in 1908. Among brokers, transporters, &c., the 
showing is also satisfactory, the June 1911 liabilities 
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reaching only $1,488,266, although one failure, that 
of Norman, MacLeod & Co., Philadelphia stock brok- 
ers, involved an indebtedness of over a million. The 
amount for 1911 compares with $1,318,739 in 1910 and 
over 3 millions in 1909. Manufacturing liabilities, on the 
other hand, at $7,253,635, contrast with only $3,- 
346 332 last year, and also exceed those of either 1909 
or 1908. The mercantile mortality in all lines for the 
month of June 1911 was, according to the compila- 
tions of Messrs. R. G. Dun & Co., 864, representing 
debts of $13,652,025, against 818, and $11,817,454 
last year, 1,063 and $12,607 ,022 two years ago, 1,112 
and $14,708,793 in 1908 and 907 and $16,445,565 in 
1907. 

The exhibit for the half-year ended June 30 1911 
indicates the situation much better, of course, than 
does the result for any single month. In the number 
of disasters it is less satisfactory than in any recent 
similar period except 1908, but in the matter of lia- 
bilities the showing is better. For example, the num- 
ber of failures for the six months of 1911 was 7,021, in- 
volving indebtedness of $103 698,334, whereas in the 


corresponding period of last year 6,388 failures rep- 


resented an indebtedness of no less than $112,239 306. 
In 1909 both number and amount were appreciably 
less than in the current year, having been 6,831 and 
$88 571,373; but in 1908 they reached 8,709 and $124,- 
374,833. In the various divisions the showing is 
least favorable among traders, large failures in early 
months swelling the total of indebtedness apprecia- 
bly. Liabilities in that division, in fact, for the six 
months of 1911 were over 48 millions, against 40 mil- 
lions last year and 36 millions in 1909. Manufactur- 
ers, too, show larger debts than in either of the two 
preceding years—45\% against 4414 and 38 millions, 
respectively. Among brokers, &c., however, the ex- 
hibit is exceptionally good, this year’s liabilities of less 
than 10 millions contrasting with 28 millions and 14 
millions, respectively, in the two preceding years. 
Considering the results in the various sections of the 
country, the failed indebtedness was greater than last 
year in the Southern, Southwestern, Far Western and 
Pacific States and slightly less in New England and 
the Central West. It was appreciably smaller in the 
Middle Division, but the better result here is due en- 
tirely to the very favorable result in New York State, 
which in turn is ascribable to the great decrease in debts 
in the brokerage class. In fact, while New Jersey also 
reports smaller liabilities this year than last, the result 
in Pennsylvania, the remaining State making up the 
Middle Group, is conspicuously unfavorable. 





~ Foreign discount rates have been quick to respond 
to the relief experienced after the July 1 settlements. 
Though the banks at all the leading centres were called 
upon to lend much assistance at the end of last week, 
and though the statements issued at London and Paris 
on Thursday showed losses of cash and expansion in 
liabilities, bills have been accepted at appreciably 
lower terms. Yesterday sixty-day spot bills were 
negotiated in London at 1 15-16%, while some bank- 
ers were willing to quote the same rate for bills to 
arrive. The charge for ninety-day spot bills was 
2% and for bills to arrive 2 1-16%. On more than 
one occasion this year the discount rate in London 
went to 2% without going lower; this fact has 
induced certain bankers to proceed cautiously lest the 





TE 


decline which is now looked for below the 2% level 
may not occur. Paris has been withdrawing funds 
from Berlin. This movement has been generally at- 
tributed to the strained relations which have arisen 
over Morocco, but though this may have had some 
influence, it is worth noting that whereas bills com- 
manded 334% in Berlin last week, the rate now is 
only 244%, there having] thus been a fall of 14%. 
At Paris the rate has weakened only \% of 1%, the 
range being now 2 to 244%. The Bank of France re- 
ported a loss of $3,300,000 gold, an increase of $13,- 
400 ,000 in note circulation, but decreases of $23 ,200,- 
000 in bills discounted and $28,100,000 in Treasury 
advances. The spot rate at Berlin, as already stated, 
is 214%, while bills to arrive are accepted at 254%. 
Amsterdam and Brussels still quote 234% and 24%, 
respectively. 

The Bank of England’s reserve has been pulled 
down this week to below the average for the first week 
in July. Our special correspondent cables that bullion 
on hand decreased £484,907, bringing the total down 
to £39 952 861, which compares with materially higher 
figures at this time last year and the year before. 
Circulation expanded so that the decrease in total re- 
serve reached £743,000. Moreover, the Bank was 
called upon to advance loans in such volume that 
this account increased £1,292,000, though since the 
returns were compiled partial repayment has been 
made. By far the greatest changes occurred in de- 
posits; Treasury payments resulted in a decrease in 
Government deposits of £5,044,000, but the gain in 
ordinary deposits was even larger, namely £5 354,000. 
The ratio of reserve to liabilities fell from 46.72% last 
week to 45.30% this week. ‘This represents a loss of 
more than 7% in a fortnight. Next week’s returns, 
however, should show substantial recuperation. Since 
the publication of the statement call money has been 
secured at as low as 1%. Our special correspondent 
advises us that the movements in and out of the Bank 
were as follows: Imports, £418 ,000 (of which £250,000 
from Egypt, £120,000 from France, £11,000 from 
Switzerland and £37,000 bought in the open market); 
exports, nil, and shipments of £903,000 net to the 
interior of Great Britain. 





The large sums paid out by New York banks last 
Saturday have begun to return to this centre, and as 
there has been no activity on the Stock Exchange nor 
any considerable demand for discounts, the larger 
offerings have depressed rates, especially for over-the- 
year. The expansion in loans recorded in last week’s 
bank statement was not followed by any advance in 
rates at the opening of the week, while on the resump- 
tion of business after the holiday the tone was dis- 
tinctly easier. The largest tenders have apparently 
given up hopes of obtaining high returns for their 
funds in the near future, for they have been lending 
quite readily for six months at 314%. This maturity, 
of course, now carries into January, and is a popular 
one with borrowers. For the shortest dates the 
charge is 244%. For the first time in weeks the 
renewal rate for call loans declined on Thursday to 
214%, and money brokers are inclined to think that 
a 2% rate will become more common later in the 
month. 

This week New York banks have been called upon 
to pay into the Sub-Treasury further sums on behalf 
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of successful bidders for Panama bonds. These re- 
ceipts have gone to swell the national treasury. On 
July 1, the first day of the new fiscal year, the surplus 
was upwards of $46,000,000, representing the excess 
of income over expenditures for the year ended 
June 30. In June alone the surplus, thanks to cor- 
poration tax receipts, the national bank circulation 
tax and ordinary receipts, reached almost $39 ,000 ,000, 
not including the proceeds of the Panama Canal bonds. 
The corporation tax has been extremely helpful in 
fortifying the Federal balance, the sum collected for 
the two years having been $53,000,000. 

Mercantile paper is still very scarce, but more 
activity may be looked for in the second half of the 
month. Rates have tended in favor of drawers, in 
sympathy with the comfortable state of the money 
market. Short endorsed bills receivable have been 
placed at 314%, and there have been occasional trans- 
actions in four months, single names at the same 
minimum. The range is34@3%4% for sixty to ninety 
days’ bills receivable and 34@4% for four to six 
months’ single-name bills, with offerings of less 
attractive paper at 444%, and even higher. Very little 
has been done in time money, and as the supply is 
much in excess of the demand, the bid rates have 
usually prevailed. The range is 244% for sixty days, 
234% for ninety days, 3@3'44% for four months, 
3144@3%% for five months and 34@3%% for six 
months. One transfer of $700,060 was made, on 
Thursday, to San Francisco. Call money on no day 
went above 244%. The minimum was 2%, recorded 
on Monday. On that day, and also on Wednesday, 
the renewal rate was 234%, but on Thursday, as 
already stated, there was a decline to 214%. Yes- 
terday the range was 24% to 244%, with the final loan 
made at 244%. 





The legitimate demands for remittance have been 
heavy throughout the week and sterling exchange 
closes above the level of last week. For once the 
speculators misjudged the position; it is stated by 
exchange bankers that large quantities of demand 
sold below 4 86 had to be covered at a considerable loss 
within the last fortnight. Speculative operations have 
been less of a factor during the last few days. How 
long the firmness will last is a matter of opinion. The 
half-yearly payments to European holders of our se- 
curities will not be completed before July 15, so that 
the market may hold up until then. Thereafter 
fluctuations will be governed to a marked extent by 
the international transactions in securities. At pres- 
ent the over-sea inquiry is negligible. As a matter of 
fact, the fears of complications over the Moroccan 
situation caused English and German investors to 
sell hurriedly on Wednesday, on which date British 
consols fell to a new low level for the year and American 
stocks were under severe pressure. Since then a more 
rational view has been taken of the trouble in Morocco, 
as the British Government has spoken out very plainly 
on the subject. France withdrew large sums from 
Berlin and sterling in the German capital advanced 
to 20m. 454%4pf. Nevertheless discounts weak-ened 
at Berlin even more than at other European cen- 
tres. 

Security bills have been put out in fairly large 
volume and finance bills have also been available in 
quantity. Cotton bills are naturally scarce, since 


this is the between-seasons period; incidentally, no 
plan for handling the bills of lading accruing from the 
new crop has yet been devised, despite all the con- 
ferences which have been held. Grain bills are in 
normal supply. With demand selling above 4 864% 
and cable transfers at 4 8654, gold imports are not a 
matter of the immediate future; but the exchanges 
may move in our favor towards the close of the month. 
London’s stock of gold was depleted over the half- 
year, the Bank of England’s holdings having fallen 
below $200,000,000, bringing the reserve down to 
454%, but the reinforcements from South Africa, 
combined with the return of gold from the Provinces, 
should strengthen the institution during the next few 
weeks to such an extent that exports of the metal to 
New York may not be disagreeable to the management 
of the Bank. 

Compared with Friday of last week, sterling ex- 
change on Saturday was practically unchanged, with 
demand still quoted at 4 8610@4 8615, cable transfers 
at 4 8645@4 8650 and sixty days at 4 8410@4 8420. 
On Monday trading was very quiet all day; quotations 
showed little change, the close being 4 8610@4 8620 
for demand and 4 8645@4 8655 for cable transfers; 
sixty days was slightly firmer at 4 8415@4 8425. 
Tuesday was a holiday. The market was dull and 
somewhat easier on Wednesday, with demand at 
4 8610@4 8615 and cable transfers at 4 8640@4 8650; 
sixty days remained unchanged. On Thursday there 
was an advance, demand rising to 4 8620@4 8625, 
cable transfers to 4 8650@4 8660 and sixty days to 
4 8420@4 8430. On Friday the rise continued, de- 
mand reaching 4 8635 and cable transfers 4 8670. The 
market closed at 4 8435@4 8445 for 60 days, 4 8625@ 
4 8630 for demand and 4 8660@4 8665 for cables. 
Commercial on banks was quoted at 4 8334 @4 84 
and documents for payment 4 8334@4 84k. Cot- 
ton for payment ranged from 4 8344@4 83%, grain 
for payment 4 84@4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Inierior 

Week ending July 7 1911. NV. Y. Banks.|N. Y. Banks. Movement. 
EE ESTES A See ene $7,293,000 $5,493 ,.000'Gain $1,800.000 
Ee oda adidas udbcdawtthosldbdcida 1,894,000 1,407 ,000|Gain 487,000 
Total gold and legal tenders- ----. $9,187,000; $6,900,000/Gain $2,287,000 








With the Sub-Treasury operations the result is as 
follows. 




















Into Out of Net Change in 

Week ending July 7 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $9,187,000 $6,900,009/Gain $2,287,000 
Sub-Treasury operations_ ---.-.--.-- 22,100,000} 52,000,000/Loss 29,900,000 
Total gold and legal tenders. -- --- $31,287,000 SoS. Sree Loss $27,613,000 





The following table indicates the amount of bullion 
in the principal European banks. 



















July 6 1911. July 7 1910. 
Banks of ~ os 
Gold. Silver. | Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
England._} 39,952,861; ....-.-.- 39,952,861) 41,484,251;  .__..... 41,484 251 
France --_.|127,843,120; 34,089.360,16. ,932 ,480)135,871,880) 35,247,360:171,119, 240 
Germanay..| 44,940,550 16,546 800! 61,487,350) 36,710,000 14,629,700 51,339,700 
Russia ..|145,062,000| 7,727,000,152,789,000)141,407,000| 8,691,000|150,098,000 
Aus.-Hun | 55,964,000; 12,875,000! 68,839,000) 55,459,000) 13,269,000) 68,728,000 
Spain _...|; 16,569,000) 31,336,000) 47,905,000) 16,255,000) 31,361,000) 47,616,000 
Italy -_-.-.| 39,941,000) 3,545,000) 43,486,000) 38,992,000, 3,900,000) 42,892,000 
Neth’ ands; 11,641,000); 1,853,200; 13,494,200) 8,831,000| 2,416,900) 11,247,900 
Net. Belg. 6,732,667; 3,366,333) 10,099.000) 4,310,000, 2,155,000; 6,465,000 
Sweden ..; 4,683,000; -._.. ~~. 4,683,000: 4,448,000); -.._---- 4,448,000 
Switzerl’d.| 6,384,000; _._.__-. 6,384,000; 5,634,000)  ....--.-- 5,634,000 
Norway ..| 2,116,000: ........ 2,116,000; 1,681,000; —.-..-.-- 1,681,000 
Total week|/501 ,829,198/111 338,693 613,167 ,891/491 ,083,131/111 1669 960,602 ,753 ,091 
Prev. week 503,015,811/111,843,807614,859,618/49 4,870,358 1 12,398,123 607,268,481 
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THE NEW FRENCH MINISTRY. 


_. The unseating of the Monis Ministry in France last 
week, and the formation of a new Ministry by the 
Finance Minister in the old Cabinet, M. Caillaux, was 
one of those incidents which must be judged rather 
from the French than from the English or American 
point of view. During the dozen years since June 1899, 
there have been seven separate ministries in France. 
Waldeck-Rousseau held power from that date until 
June 1902; Combes from June 1902 to February 1905; 
Rouvier from February 1905 to March 1906; Sarrien 
from March 1906 to October 1906; Clemenceau 
from October 1906 to July 1909; Briand from July 
1909 to March 1911; Monis from that date to last 
week. 

The first natural comment on such a showing is the 
extreme frequency of changes in the Ministry of 
France. During that same twelve-year period (if one 
excepts some readjustments of Ministers without 
change in party control or in the premiership) there 
have been only four Ministries in Great Britain—those 
of Lord Salisbury, of Mr. Balfour, or Mr. Campbell- 
Bannerman and of Mr. Asquith—and of these four, 
two of the changes occurred solely because of the per- 
sonal retirement from politics of Lord Salisbury, and 
the death of Sir Henry Campbell-Bannerman. The 
comparison might be pressed; but the past twelve 
years are really typical of the course of events in the 
two governments. 

The reason for this swift succession of changes in 
the French Ministry is not difficult to discover. Un- 
like the English and American national legislatures, 
the French popular chamber is not made up of two 
dominating parties who alternate in control. At the 
last general election, for example, there were nine 
separate party factions represented in the returns, and 
although the so-called Radical members had a prepon- 
derating power, their representation was only 246 out 
of a total of 586; in other words, they actually stood 
in a minority of 340 in the Chamber’s entire member- 
ship. ‘The necessary result of such party division is 
that politics in the Chamber of Deputies is something 
like a kaleidoscope. A Minister may get an over- 
whelming endorsement from the Chamber on one day 

-and on a given question (as was the case with Clemen- 
ceau), and then suddenly be voted out of office the 
next day on another question. 

To the Anglo-Saxon mind this 1s an extremely «.wk- 
ward machinery of legislation. Yet it has two ad- 
vantages much appreciated by the Latin govern- 
ments—it enables the smaller political factions to keep 
alive and maintain their organization, through the 
political recognition which they obtain when they are 
necessary to a parliamentary majority, and it gives 
opportunity for a particularly speedy show of dissatis- 
faction with a given Ministry or a particular policy 
of that Ministry. Where England or the United 
States would sustain, though reluctantly, a Minister 
some of whose policies had become objectionable to 
the majority—with the purpose merely of keeping the 
party in political control—such a motive hardly ex- 
ists in France. But it follows, ajso, not only that 
parties have no such fundamental importance in 
France as they have with us, but that the defeat of a 
given Ministry is a much less important incident at 
Paris than at London or at Washington. 





On the face of things, it might perhaps be supposed 
that this system would lead to legislative and admin- 
istrative chaos. But politics has a way of providing 
against such an outcome, and in the case of France the 
national temperament strongly modifies the conceiva- 
ble results. Every party and every Minister is aware 
that orderly government and a generally continuous 
policy of government are demanded by the people. 
Hence, in the face of all these bewildering changes of 
political chieftainship, we often see a new Ministry 
adopting most or all the policies of the defeated gov- 
ernment except that one on which it was defeated; 
and, in fact, very frequently forming a new Ministry 
out of statesmen who were themselves members of the 
Ministry in which want of confidence had just been 
voted by the Deputies. 

The downfall of the Monis Ministry last week was 
distinctly a case in point. The Ministry was regarded 
as a stop-gap; it was not popular, and although its 
general public policy had been satisfactory, there was 
an obvious wish for a change in leaders. The oppor- 
tunity for such change came, as it usually does on such 
occasions, through a trifling incident—an injudicious 
speech by the Minister of War on the question of 
where the ultimate command of the army rested. 
The Premier repudiated General Goiran’s opinions; 
but the Chamber, which was merely anxious for an 
opportunity to turn out the Monis Cabinet, seized the 
chance at once. 

M. Caillaux is personally a stronger man, and be- 
lieved to have more of the elements of legislative power, 
than his predecessor. Personally he is in the main 
associated with the recent legislation for an income 
tax. His natural bent would undoubtedly be to press 
the financial policy of the previous Goveli.ament; but 
he is likely to be at once confronted with a very differ- 
ent question. During the past week the old and irri- 
tating question of Morocco has suddenly risen again 
to prominence. Germany has objected in a very gen- 
eral way to the French campaign in the interior of 
Morocco, and has sent a small ship of war to a Moroccan 
port. It was this incident which alarmed the markets 
last week and which remains to be settled by some 
further diplomatic parleying. 

The Moroccan question dates back a decade. The 
interest of France in preserving order in that semi- 
barbarous country lay in the fact that the French 
province of Algeria was contiguous. In 1904 the 
Anglo-French treaty recognized the special privileges of 
France in the internal affairs of Morocco. Spain con- 
cluded a similar treaty with France in the autumn of 
1904. In 1905, Germany for the first time challenged 
the right of France, and the German Government 
somewhat underhandedly informed the Sultan of Mo- 
rocco that Germany was no party to any European 
treaty regarding Morocco. The French Foreign Min- 
ister of that day, M. Delcasse—who, by the way, is in- 
cluded in the newly formed Ministry—replied sharply 
to Germany, and an extremely tense situation was re- 
lieved only by his retirement from office. 

In February 1906 the European Powers conferred 
at Algeciras regarding the Moroccan situation. The 
German delegates rejected out of hand the French plan 
for general supervision of the Morocco police force 
and for the general maintenance of order. The Ger- 
mans could not, however, be induced to submit an 
alternative proposition, and the result of that merely 
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obstructive policy was to detach from the German side 
even the delegates of Powers like Russia and Austria, 
who would naturally have supported it. In the end 
Germany had to yield, and in February 1909 a treaty 
between Germany and France specifically recognized 
the special political influences whereby France was 
bound up in enforcing order and internal business in 
Morocco. Both governments then promised to ab- 
stain from any measure calculated to give to either 
party any special economic privilege. In September 
1908 *..d occurred the Casablanca incident, when de- 
serters from the French legions were protected by the 
German consulate, and when France insisted on their 
surrender. The Hague Court of Arbitration in May 
1909 decided that the German consulate had gone too 
far; whereupon the French Government pardoned the 
deserters and the situation seemed to be comforta- 
bly solved. That it was not permanently settled by 
that action the present policy of Germany would appear 
to make plain. 

Yet the events which we have just reviewed seem to 
us to indicate a continuously broad-minded and amica- 
ble policy on the part of France, with what can hardly 
be described as other than an irritating policy on the 
part of Germany. In these two facts lies whatever 
there is of disquieting significance in the present epi- 
sode. It is possible to argue that the patience of the 
French Ministry or of the French people might sud- 
denly give out, or that Germany is resolved on picking 
a quarrel. We do not believe that either of these in- 
ferences would wholly fit the present situation, and the 
fact that the other European Powers have endorsed 
with due limitations the Moroccan policy of France 
makes it, in our judgment, the height of improbability 





The investigation by the Commissioner of Corpora- 
tions extended over years, and we may be sure that 
every nook and corner of the financial and industrial 
world was searched in an effort to find something 
adverse to the concern or which might merit con- 
demnation. In making this statement we do not 
imply that the Commissioner of Corporations entered 
upon the investigation with prejudiced eyes or had 
any purpose except a desire to get at the actual facts, 
but when a Government department makes an ex- 
tensive and elaborate inquiry of this kind, all those 
engaged in the task are naturally and inevitably on 
the lookout for weak points and for evidence of wrong 
doing. That is one of the main incentives that spurs 
a Government investigator on, the hope that he may 
be able to discover something previously unknown 
and that the thing concealed may have harbored a 
reprehensible act or an illegal proceeding. In this 
Steel Corporation case absolutely nothing has been 
uncovered which was not known before, nothing 
which has not previously had full publicity, nothing 
regarding which a single detail had been withheld. 


Considering the political assaults that have been made 


upon the Steel Corporation, one would have looked 


for material, as a result of this elaborate inquiry, upon 


which to frame an indictment against those who were 
active in its formation and in its management during ~ 
the ten years of its existence. Actually nothing is 


revealed that reflects upon them in any way, while 





such a mass of facts and information bearing upon 
the strength of the property, the excellence of its 
management and the broad policy pursued in its 
administration, is passed in review that the dominant 
spirits in the enterprise might be pardoned for feeling 


that the present friction will be carried to much greater | flattered thereat. 


lengths. Perhaps, after all, the recent incident is one | 


| 


One point on which unusual stress is laid is that 


of those which must be classed as a mere diplomatic | those who promoted the undertaking, particularly 


maneuver, designed to assert the authority and power | 


of a given government. Such intervention is tradi- 


tionally dangerous under some conditions, and it is | 
that more or less remote element of danger which the | 


financial markets recognize. But it is nothing new, 
and scores of appar ently irritating moves of the sort 
have occurred in European diplomacy during the past 
few years—with no result except the formal assurance 
of its purposes by one or another government, and the 
quieting down of the troubled diplomatic waters. 





. 


THE REPORT ON THE STEEL CORPORATION. 


The report of the Commissioner of Corporations, 
Herbert Knox Smith, on the United States Steel 
Corporation, given out to the press on Friday of last 
week, criticises one or two incidents in the organiza- 
tion and early history of this great industrial under- 
taking, and this and the terms of some of the comments 
will no doubt encourage the impression that the 
document constitutes a severe arraignment of the 
Corporation. Looking at the facts, however, as here 
narrated, in their true light, and considering them in 
their proper relation to the events of the day, the 
conclusion which every unbiased person will reach, 
we are sure, after reading the report, is that it fur- 
nishes a really strong testimonial to the character 
of the organization and an undeniable justification 
for its creation, with not the slightest manifestation 
of a purpose to transgress the law. 


4 








the underwriting syndicate and the syndicate mana- 
gers, J. P. Morgan & Co., realized large profits and 
received big commissions. We refer to this first, 
not because it is the matter of greatest importance in 
the report, but because it has received most promi- 
nence in the accounts in the daily newspapers. Here 
is what Mr. Smith, the Commissioner of Corporations, 
has to say on this point. 


This syndicate, as shown elsewhere, provided the 
corporation with $25,000,000 of cash capital and also 
incurred expenses of about $3 ,000 ,000 either in buying 
scattered parcels of stock or otherwise, making its 
total cash expenditures $28,000,000. For this cash 
consideration, plus its underwriting services, the 
syndicate received from the Steel Corporation the 
enormous total of. practically 1,300,000 shares of its 
stock (half preferred and half common) of anaggregate 
par value of practically $130,000,000. This stock 
appears to have realized approximately $90 500 ,000, 
(counting $4,000,000 unsold preferred stock at par) 
leaving as profit to the syndicate, over and above the 
$28, 000 000 cash expenditure noted, a net sum of 
about $62, 500,000. Of this one-fifth, or $12,500,000, 
went to the syndicate managers for their services as 
such, the remaining $50,000 000 being distributed to 
the syndicate members. 

There can be no question that this huge compensa- 
tion to the syndicate was greatly in excess of a reason- 
able payment. 


Every one conversant with the facts will be loath 
to accept the conclusions here expressed. General 


'ageregates like this are well calculated to convey the 
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impression of being excessive by reason of their size 


(though there is nothing new in them even at that, 
since it has been known from the first that the members 
of this underwriting syndicate were exceptionally 
fortunate in the amount of profits realized by them), 
but such figures are meaningless and misleading unless 
considered in the light of the liability incurred by the 
syndicate and the prodigious task assumed in carrying 
through the undertaking. In another part of his report 
Mr. Smith admits that the syndicate assumed alto- 
gether a liability of $200,000,000, though he refers 
to this as a ‘‘nominal’’ liability and points out that 
the actual amount of cash supplied was only $28 ,000,- 
000. The liability, however, existed nevertheless, 
and the risks in connection with it might easily have 
been tremendous. Only a transcendent genius like 
Mr. J. P. Morgan could have conceived such an enor- 
mous undertaking or have ventured to make it a reality. 

Nor could any outsider know for certain that the 
Steel Corporation after it had been placed on a firm 
foundation through the efforts of Mr. Morgan would 
prove a lasting success. There were many who 
scoffed, still more who doubted, while learned college 
men even wrote books to demonstrate that the concern 
must collapse of its own weight. This lack of faith 
in the permanence of the concern existed for a long 
time aiter the organization of the company and found 
expression in the market price of the shares. The 
latter part of 1903 the stock dropped to only $10 for 
the $100 common shares and to less than $50 for the 
$100 preferred shares. The fact that the profits were 
large was as much due to the skilful way, financially , 
in which the promoting operations were accomplished 
as it was to the volume of securities received by the 
syndicate. Mr. Smith says that the syndicate realized 
$90,500,000 from the sale of the shares, common and 
preferred, paid to it as compensation for its services; 
but if there had been any bungling in the work the 
amount might easily have been cut in two and with 
$28 000,000 of cash to provide and a contingent 
liability of $200,000,000, what would have been the 
position of the syndicate in that event? At the prices 
to which the shares dropped in November 1903 (10 
for the common and 49 3-4 for the preferred) the 
yield would have been actually only $38,837,500. 

But taking Mr. Smith’s figures just as they stand, 
and assuming (without attempt to verify) that there 
was a net profit of $62,500,000, of which $12,500,000 
went to J. P. Morgan & Co., the syndicate managers, 
and $50,000,000 to the syndicate members, the amounts 
cannot be termed excessive even on that basis, con- 
sidering the risk of heavy losses assumed and consid- 
ering the magnitude of the Steel Corporation itself. 
The Corporation was organized with $510,000,000 
preferred stock, $508,000,000 common stock, $303,- 
000,000 of Steel Corporation bonds and about $81 ,000,- 
000 of underlying and miscellaneous obligations—a to- 
tal of over $1,402,000,000. The $62,500,000 of as- 
sumed profits are only a little over 4% on this $1 ,402,- 
000,000 of securities and the $12,500,000 paid to the 
syndicate managers is less than 1% on the same. 

It should also be remembered that the promotion of 
iron and steel companies was considered risky busi- 
ness in those days, and that it was a common custom 
to make a liberal allowance of securities to the organ- 
izers or syndicate managers in return for their services. 
Mr. Smith himself furnishes evidence of this in another 





———— 
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part of his report. Thus it appears that in the case of 
the American Tin Plate Co. $10,000,000 of common 
stock admittedly went to the organizers and in the 
case of the National Steel Co. and also the American 
Steel Hoop Co. at least $5,000,000. In the organiza- 
tion of the American Steel & Wire Co. $11,600,000 of 
the common stock, it is stated, went to the promoters 
and underwriters. These were all concerns in which 
John W. Gates was prominent before Mr. J. P. Mor- 
gan conceived the U. S. Steel Corporation and took 
them over, and the large amounts of securities received 
in these cases in compensation for reorganization ser- 
vices show how Mr. Gates and his friends viewed the 
risks and what was their idea of fair compensation for 
work of that character. 

The Commissioner of Corporations deals in an inter- 
esting manner with the causes that led up to the forma- 
tion of the Steel Corporation, and is able to adduce noth- 
ing that would indicate a purpose at monopoly. By 
parity of reasoning it would seem to follow that the 
organization did not involve any conflict with the 
1890 Anti-Trust Law. In his letter transmitting the 
report, Commissioner Smith furnishes an outline of the 
contents of the report, and he points out that until 
about 1898 the bulk of the steel business in the United 
States was distributed among a very considerable 
number of concerns. There was sharp competition, 
modified by frequent pools and price agreements of 
greater or less duration and effectiveness. This shows 
that even in those days pools and price agreements 
had to be entered into in order to avoid destructive 
and disastrous competition. In 1898, the Commis- 
sioner says, began an era of great consolidations, 
with capitalizations ranging from $30,000,000 to 
$100,000,000, usually mergers of many smaller com- 
panies. In most of these, as in the earlier price agree- 
ments, the ruling motive, he states, was the removal 
of competition. These mergers, however, did not 
eliminate competition. On the contrary, a broad 
movement at once became apparent, which threat- 
ened competition on a large scale and probably more 
severe than any other in the steel history. The move- 
ment referred to was the process known as “‘integra- 
tion.”’ 

Mr. Smith sets out the situation in 1899 and 1900 as 
follows: There were three great companies—the Car- 
negie Company, the Federal Steel and the National 
Steel—dominating the production of crude and semi- 
finished steel. These he calls the ‘‘primary’”’ group. 
Six other large concerns—the American Steel & Wire, 
the American Tin Plate, the American Steel Hoop, 
the American Sheet Steel, the National Tube and the 
American Bridge—severally controlled the lighter 
finished products and formed the “‘secondary”’ group. 

But large as these concerns were, no one of them was 
entirely self-sufficient. The ‘secondary’ group was 
dependent on the “primary’”’ for its crude steel; the 
“primary” largely dependent on the “secondary”’ for 
a market for its products. Few were completely 
“integrated,” that is, few carried through under one 
control, with the accompanying advantages, the en- 
tire industrial process from the ore to the finished pro- 
duct, linking up ore and coal mines, transportation, 
blast furnaces, steel works, rolling mills and finished 
manufacture. Immediately, however, there came 
the next step. These great concerns almost simul- 
taneously began the final linking up of the chain of 
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production. Once begun by one concern, others fol- 
lowed in self-defence. The ‘‘secondary” companies 
began to reach back, acquiring ore reserves and crude 
steel plants. The Steel & Wire Co. is given as an ex- 
ample of this. Its supply of materials had previously 
been purchased mainly from the Carnegie or the Fed- 
eral Co., but in 1900 it planned to make its own steel; 
likewise, the National Tube Co. The “primary’’ con- 
cerns, finding these, their chief customers, turning 
into rivals, retaliated by reaching forward to the manu- 
facture of finished products. Such efforts, it is pointed 
out, on the part of these great concerns in striving each 
to “integrate,” to make itself wholly independent, 
threatened to result in a great and sudden increase and 
duplication of the steel-producing and finishing ca- 
pacity of the country, and to involve them also in an 
inyasion of each other’s business. These were the 
conditions in the steel industry in 1900, and the spark 
that brought the Steel Corporation into existence was 
the threat of the Carnegie Co. to erect a great tube 
plant near Cleveland, thus invading the field of fin- 
ished manufacture. 

We narrate these events at length as summarized 
by the Commissioner of Corporations because they 
show in what a perfectly natural and yet compulsory 
way the Steel Corporation came into existence. There 
were two sets of corporations, a “‘primary’’group and 
a ‘“‘secondary”’ group, each the complement of the other, 
and yet each afraid of the other and both dependent 
upon each other. Their mutual fears threatened 
serious consequences in the already demoralized state 
of the iron and steel industry. Mr. Morgan saw what 
was threatened, saw that they ought to work har- 
moniously together instead of being .consumed by fear 
of each other, and determined to bring about the need- 
ful co-operation by uniting them through an exchange 
of securities In a common holding company which would 
at the same time allow the cheapening of operations 
and do away with much needless expense. In a word, 
the contention made on behalf of the Steel Corporation 
that its great aggregate of property is in the main an 
assembling and coordination of different branches in 
the industry, the primary object of which is to secure 
greater efficiency and integration and a saving of the 
payment of profits to others, is amply justified. There 
was certainly nothing harmful to public interests in 
all this and subsequent events have demonstrated 
how wisely conceived the Steel Corporation was and 
how excellently it has since been managed. 

Mr. Smith thinks that the Steel Corporation was 
over capitalized at the start and that even now, after 
the application of enormous amounts of earnings in 


the erection of new plants and the making of improve- ; 


ments, assets do not equal the outstanding par value 
of the securities. The excess of capitalization atthe 
start he puts at about $700,000,000, over 100%, of 
which $420,000 ,000 he finds had been made good out 
of surplus earnings at the end of 1910, leaving stil a 
deficiency of $280,000,000. But such estimates are 
necessarily largely conjecture. The ore properties, 
which Mr. Smith looks upon as the most important 
part of the Steel Corporation’s outfit, are estimated 
by him to have been worth only $100,000,000 at 
organization, while the Corporation itself valued them 
at $700 ,000 000—seven times as great. Bétween these 
two extremes there is wide latitude for individual 
judgment and differences of opinion. Furthermore, 








the figures do not allow anything for increase in value 
from the merger and integration of the various proper- 
ties. Moreover in fixing the tangible value at the 
end of 1910, no account is taken of any appreciation of 
natural resources above the actual cost thereof to the 
corporation. 

After all, however, the question of capitalization 
is of minor consequence, especially where there is so 
much room for genuine differences of opinion. The 
matter of earnings is the consideration of greatest 
moment. The Government justifies its action in 
undertaking to arrive at the value of the property on 
the ground of public policy, and Mr. Smith endeavors 
to show the rate of profit, not on the Corporation’s 
outstanding stock, but on the total investment as 
computed by the Bureau. The Corporation’s allowance 
for depreciation, including mineral exhaustion and 
obsolescence has, in his estimation, exceeded the 
necessary allowance. The Bureau has determined 
the proper depreciation from the records of the Cor- 
poration and has restored the supposed excess to 
profits. Thus arrived at, the average rate of profit 
on actual investment from April 1 1901 to Dec. 31 
1910 is put at 12%. 

Everyone who knows anything about the steel busi- 
ness must marvel at the moderate rate of return here 
disclosed—12%‘‘ on actual investment.’ There is 
certainly nothing excessive in such a rate, and nothing 
that involves injury to the consuming public or is 
suggestive of unfair treatment of the same. To be 
sure the Commissioner of Corporations is moved to say 
“It must be remembered, however, that 12% profit 
for one small concern out of many is one thing. Other 
concerns may make much less. It is a very different 
thing when, as in this case, one-half of the whole 
industry has been maintained on the level of a 12% 
profit.” We do not see why it should make any 
difference whether the Corporation is large or small. 
Twelve per cent on actual investment must be con- 
sidered surprisingly small for the steel trade where the 
expectation has always been of very large profits. 
Who would care to take a new venture in business on 
the promise of only 12% ‘‘on actual investment,” 
including all the risks attending such a venture. 

Suppose Mr. Carnegie had been limited to 12% ‘‘on 
actual investment,’ would he be distributing millions 
in charity to-day? Or suppose that the other iron- 
masters, who started with nothing and accumulated 
enormous wealth, had been limited in that way, would 
the United States to-day outrank all other countries 
of the world in its iron-making and steel-making plants? 
At all events,so long as the Steel Corporation averages 
only 12% ‘“‘on actual investment,” there will be no 
cause for complaint on the part of consumers of iron 
and steel. 

On the question of monopoly, or attempt to gain 
entire possession of the trade, the report of the Com- 
missioner of Corporations is also altogether favorable 
to the Steel Corporation. The managers have devoted 
themselves to developing and enlarging facilities and 
have sought in every way to reduce the cost of manu- 
facture, but they have not aimed at monopoly. 

Here Mr. Smith brings to view a point which was 
well enough known beforehand, namely that while 
the production of the Steel Corporation from the be- 
ginning has overshadowed its principal rivals and 
even exceeded all of its competitors combined, its 
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proportion of the total production of the United States 
has materially diminished in the ten years of its opera- 
tion. In pig iron production the Corporation has 
just about maintained its original position: in 1901 
43.2%; in 1910 43.4%. But in steel, both crude and 
finished, it haslost ground; in 1901 it had 66% of the 
steel ingots and castings, in 1910 only 54%, notwith- 
standing great additions to its capacity. Rolled steel 
products, we are told, generally show an almost steady 
loss, especially in structural shapes and tin platé. 
Even in rails, it is stated, there has been no gain 
In short, speaking broadly, as against 60% of all 
crude and finished steel production in 1901, the Cor- 
poration now has, according to the Commissioner of 
Corporations, not much over 50%, indicating con- 
clusively, as Mr. Smith himself says in his letter, “the 
continuous presence of strong and increasing indepen- 
dent production.” 

Mr. Smith thinks it proper to point out that ‘such 
competition has not been so evident with respect to 
prices, where it has been materially modified by the 
existence of a price policy described as co-operation.” 
The reference, of course, is to the Gary policy of 
preventing extreme fluctuations in prices by bringing 
the producers together in conference from time to 
time, but obviously there can be no criticism as to 
the.prices actually charged when the Commissioner of 
Corporations finds that profits have averaged only 
12% “on actual investment.” 








THE NEW JERSEY COMMUTERS AGAIN. 

Last year’s complaint of the New Jersey commuters 
against the slight increase in commutation rates on 
suburban travel has now been revived by a petition 
which is addressed to the New Jersey: Public Utilities 
Commission and is claimed to ‘represent’? 50,000 
commuters. A liberal generalization about the 
number of persons is customary in such cases, but 
while a large number is assumed to carry more weight 
than a small one, the merits of the demand that the 
rates as they formerly stood shall be restored do 
not seem to be otherwise for an army than for a 
handful. 

The present Utilities Law went into operation on 
May 1 and has already been sketched in the “Chron- 
icle.” The board is empowered, “after hearing, upon 
notice,’ to fix rates, ‘‘as well as commutation, 
mileage and other special rates,’ whenever the board 
has determined that any existing rate is ‘unjust, 
unreasonable, insufficient, or unjustly discriminatory 
or preferential.” Further, whenever any utility 
shall increase any rate, the board may pass upon 
such increase, and the burden of proof for justifying 
the increase shall be upon the utility; pending hearing 
and determination, the board may at once order 
suspension of the increase during not more than 
three months. Any order of the board may be re- 
viewed by the Supreme Court (paragraph 38) by action 
taken within 30 days after the order takes effect. 

It is a reasonable inference that the provision 
above cited refers only to any increase in rates there- 
after, but the complaining commuters ask the Com- 
mission to order reversed an increase which was 
made before it was enacted into being. The petition 
avers that the Commission has power to make such 
an order, and declares, with an appeal to popular 
passions, through mere rhetorical phraseology, that 





“unless the charging of exorbitant rates is stopped, 


we shall have government by the railroads instead of 
government by the people.” 

Upon the merits, it seems superfluous to point 
out that as the regular passenger rates are accepted 
as reasonable without demur, a commutation schedule 
which goes so much lower that on the average it 
amounts to carrying for a fraction of a cent per mile 
cannot be deemed so “exorbitant” as to endanger 
government by the people. Still, it may not be 
worth while to dwell upon this, inasmuch as the 
real question pretty plainly is whether a body of 
respectable citizens who do some sober thinking 
about most things yet shut their eyes to all except 
their own desires in respect to a few things shall be 
permitted to have what they undoubtedly do “want’’, 
as undoubtedly as small children want a drink of 
water when none is to be had. Upon this the factor 
of numbers is relied upon for potency; one persistent 
child might be suppressed, but so many of them must 
be pacified, for the sake of peace. 

However, the peculiar terms of the petition are 
what suggest this brief comment. The complainants 
ask a snapshot action of the Commission by ordering 
the old rates restored, as soon as the notice and 
hearing can be had. The theory of a supervising and 
controlling Commission in respect to common carriers 
is that such a body shall be a competent and dis- 
interested arbitrator, and shall fully investigate 
before action. This theory was tacitly affirmed by 
Governor Hughes, who may be taken as author of the 
scheme, when he vetoed a bill for a specific fare- 
reduction on the ground that all such matters are 
a part of the particular duty of the Comm ssion. This 
theory underlies the New Jersey scheme also; yet the 
commuters want action at once and consideration 
afterwards, for they say: 


‘“A prolonged and elaborate investigation by your 
board would be practically useless. It would lead to 
no definite conclusion and would only delay the day 
of relief and prolong the virtual robbery of the public 
by the present extortionate charges. 

‘‘Whatever order yourCommission may issue will be 
promptly taken to the courts, where the whole matter 
must be fought out. The Commission, therefore, 
should at once issue its order and let the actual contest 
take place, where in the end it must finally take place, 
in the courts of the State or of the United States.”’ 


The intent of this language is, first, to flatter the 
Commission by implying that the question is so 
simple upon its merits and the members of the Com- 
mission are so certain to be sustained by the courts 
that any time expended is just time wasted. Let the 
railroads fuss the thing out in the courts in their own 
time and way; meanwhile, ‘the day of relief” will 
already be here, and ‘‘virtual robbery” and “ex- 
tortionate charges’’ will be at an end. 

No time within which such a question shall be or 
can be finally disposed of, in either State or Federal 
courts, is named in the law. The railroads might 
within thirty days put the subject into course, but it 
might be possibly several years in reaching settle- 
ment; meanwhile, this desired pre-judgment would 
be operative. If the roads won in the end, recovery 
of the separate small sums from the separate com- 
muters would be impossible; on the contrary, if the 
present rates continue and then the railroads lose 
their appeal finally, no commuter would fail to call on 
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his road for refund of the excess fares meanwhile paid. 
Such a just and fair method as to hold the difference in 
fares subject to the decision is not suggested by the 
complainants. They want to put all the risk on the 
other side and leave the roads exposed to losing the 
whole case by an unfavorable decision or to los ng the 
difference of fares meanwhile in case of a favorable 
one. 

Why do men whose sense of business justice is 
ordinarily good—so good that they see, for example, 
that wagers cannot be made against a certainty in 
the knowledge of one party and that an option is 
a valuable thing and to be paid for—seem to lose 
recognition of fairness and reason when a corporation, 
especially a railroad corporation, is a party ? 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 198 
shares, of which 164 shares were sold at the Stock Exchange 
and 34 shares at auction. The transactions in trust company 
stocks reach a total of 135 shares. The table below, given in 
our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables reporting the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “Bank and Quotation” Section, 
the July issue of which accompanies to-day’s “‘Chronicle.”’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
91 and 92. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

*123 City Bank, National__-_--_- 455 460 457 June 1911— 455 
*21 Commerce, Nat. Bank of__ 216 216 216 June 1911— 215 
34 East River Nat. Bank__.__ 115% 115% 115% Mch. 1910— 125 
*10 Fourth National Bank____ 205 205 205 June 1911— 210 
*10 Import. & Trad. Nat. Bk_ 570 570 570 Mch. 1910— 5644 

TRUST COMPANIES—New York. 

100 Savoy Trust Co__.......-.. 25 25 25 Mch. 1911— 80 
35 Windsor Trust Co_______- 97 97 97 Jan. 1911— 115 


es 


* Sold at the Stock Exchange. 

—It is understood that the number of postal savings 
depositories now named reaches 1,000. It is stated that 
about 400 of the banks are already in actual operation. 


—That the Stock Exchange rule governing the charge 
of % of 1% commission will be enforced in cases where 
securities dealt in on the Exchange are cleared by a member 
for a non-member buying or selling outside the Exchange is 
indicated in the following resolution adopted by the Govern- 
ing Committee on June 28: 


Where a non-member buys or sells, outside of the Exchange, securities 
that are dealt in on the Exchange, and has them cleared by a member of 
the Exchange, the rate of commission to be charged and collected must 
be % of 1%. 


The New York “Sun” credits an official of the Exchange 
with the explanation that the resolution simply means that its 
members must charge the regular commission against outside 
dealersor buyers, if the latter use the name of those Exchange 


members in connection with transactions in securities listed 
on the Exchange. 


—At the instance of Comptroller of the Currency Lawrence 
OQ. Murray, the State bank examiners of New York and 
New Jersey held a joint session on Thursday with the 
national bank examiners of this district, which includes 
New York State and Northern New Jersey. The examiners 
met at the Custom House, and a resolution was adopted 
having for its end the co-operation of the State and Federal 
banking interests through the adoption of uniform methods 
of examination, and other means. The following is the text 
of the resolution. 


Resolved, That it is the sense of this meeting that it would be most desir- 
able for the Comptroller of the Currency and the State Banking Superin- 
tendent of New York and the Banking Commissioner of New Jersey to adopt 
uniform methods and blanks to enable the examiners to procure and inter- 
change information regarding the extent of the outstanding liabilities of 
credit and collateral borrowers. 

It is recommended that the plan so adopted should provide for the se- 
curing of information showing the liabilities of borrowers in all State and 
national institutions on at least two concurrent dates in each year. 

It is also recommended that the State and national bank examiners be 


authorized or instructed to exchange information relative to borrowers’ 
liabilities. 


We likewise quote herewith another resolution endorsed 
at this week’s meeting. 





Resolved, That we fully appreciate the action of the Comptroller of the 
Currency and the banking officials for the States of New York and New 
Jersey in determining to no longer permit the organization of banking in- 
stitutions by promoters; and it is the sense of this joint meeting that in the 
interest of good banking and for the protection of depositors and share- 
holders alike, it is desirable that the banking departments of all other States 
lend their hearty co-operation by prohibiting, or, if this is impossible, by 
at least discouraging, the incorporation of banks by professional promoters. 


—Among the resolutions adopted by the North Carolina 
Bankers’ Association at its late session, one expressed appre- 
ciation of the work which is being done by the National Mon- 
etary Commission and the Currency Commission of the 
American Bankers’ Association and urged their Senators 
and Representatives in Congress to favor the passage of a 
bill on currency reform which will meet all the require- 
ments of the country. The bankers also approved the 
suggestion of the President of the Association for the 
appointment of a committee to revise the banking laws 
of the State, and reeommended that such committee be 
named. Following the report of the committee of Uni- 
form Bills of Lading, in which the defeat at the recent 
session of the Legislature of the Act providing for uniform 
bills of lading was made known, the bankers pledged their 
support “‘for and in behalf of a suitable measure” and agreed 
to do all they can, educationally and otherwise, in urging the 
importance of the adoption of a law governing bills of lading. 


—The meeting of the national bank examiners of District 
No. 3, of which Frank L. Norris is Chairman, will be held in 
Philadelphia on Tuesday next—July 11. As has been indi- 
cated in a previous item, the Commissioners and State bank 
examiners of the respective States have been invited to join 
the national bank examiners at their July meetings, and it is 
announced that, in the case of District No. 3 the following 
have made known their intention to be present: Alfred A. 
Taber, examiner, Pennsylvania; Hugh H. Wilson, Thomas 
S. Chambers, Elliott Horace Biddle, New Jersey; Charles 
H. Maull, Commissioner of Delaware; J. D. Downes, Com- 
missioner of Maryland; John C. Motter, Deputy Commis- 
sioner, and George W. Page, Examiner of Maryland; C. €. 
Barksdale, Chief Examiner, Charles S. Hunter, Examiner, 
and 8. L. Hunter, Examiner, of Virginia. The Philadelphia 
Clearing-House Association will be represented by William 
M. Hardt, Clearing-House Examiner. 


—In addition to the savings banks paying 34% interest, 
enumerated in our issue of last Saturday, the Dollar Savings 
Bank, at 2808 Third Avenue, has likewise adopted that rate 
with its present distribution. 

—A preliminary announcement with regard to the program 
to be followed at the annual convention of the American 
Bankers’ Association,is to be held in New Orleans the week 
of Nov. 20, has been furnished from Secretary Farnsworth’s 
office this week. Mr. Farnsworth has just returned from the 
South, after spending several days in New Orleans inspecting 
the city and conferring with the local committees on the 
details relating to the forthcoming convention, including its 
business and entertainment features. The bankers of New 
Orleans are enthusiastic in their efforts to make the conven- 
tion a memorable one, and the unbounded hospitality of the 
South warrants the belief that their expectations in this 
respect will be realized. The investigation of the General 
Secretary leads him to believe, too, that an extremely large 
gathering will attend the proceedings at the “Crescent 
City.’”’ We give herewith the program as outlined, which 
has been arranged subject to the approval of the Adminis- 


trative Committee of the Association: 
Monday, Nov. 20.—Committee meetings and Executive Council meet- 


ing. Evening, banquet tendered by the bankers of New Orleans to the 
Executive Council. The ladies will be entertained at a special evening 
reception. 


Tuesday, Nov. 21.—<Association convenes at 10 o’clock and 2 o’clock. 
Fete Champetre at City Park and reception at the Country Club at 8 o’clock 
p.m. Fireworks and illumination in the park and or the lakes 

Wednesday. Nov. 22.—Meetings of Trust Company and Clearing House 
sections. Automobile rides throughout the city for the ladies and visit to 
the water-works plant in special street cars in the afternoon. All parties 
to meet at Audubon Park at 4p.m.toattend a pologame. Reception and 
ball at the French Opera House in the evening. 

Thursday, Nov. 23.—Meetings of Savings Bank and organization of Seoc- 
retaries’ sections. Visiting the harbor and excursion by boat to Reserve 
Plantation; lunch to be served on the boat or boats to be chartered, and re- 
turn to be arranged from Reserve, La., by special train to be furnished by 
the Illinois Central RR. Oo. Invitations to all leading theatres in the 
evening. 

Friday, Nov. 24.—Second day’s convention and Executive Council meet- 
ing. Entertainment to be left open to enable the hankers to entertuin those 
of their friends who may bein the city. 


—Much regret has been expressed in banking circles at the 
sudden death on the Ist inst. of N. W. Halsey, head of the 
firm of N. W. Halsey & Co., which was established by him in 
1901. Mr. Halsey’s death occurred at New London, Conn., 


where he had gone to view the Harvard-Yale boat races and 
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was due to an attack of angina pectoris. 


It is no exaggera- 
tion to state that his death means a loss, not alone to the 


organization of which he was the head, but also to the whole 


investment world, for he was a constructive force. Mr. 
Halsey was most conservative when advising others as to the 
disposition of their money, and, needless to say, never recom- 
mended the purchase of any security in which he did not 
have absolute faith. Mr. Halsey’s home was at South 
Orange, N. J. He was in his fifty-fith year. He was 
born in Forreston, Ill., and was educated at Beloit and the 
Union College of Law in Chicago. He practiced law until 
1885, when he became associated with N. W. Harris & Co. 
(now Harris, Forbes & Co.), and had been its resident 
managing partner at their New York office for ten years at 
the time he withdrew in 1901 to form his own firm. Besides 
its New York headquarters, Mr. Halsey’s firm has offices in 
Philadelphia, Chicago and San Francisco. Mr. Halsey was 
Chairman of the Board of Directors of the Pacific Gas & 
Electric Co. and was identified with the Electric Properties 
Co., the California Gas & Electric Co., the Tri-City Railway 
& Light Co., the Netherlands Tramways Corporation, &c. 


—Horace E. Andrews, President of the New York State 
Railways Co. and in charge of the electric railway system 
of the New York Central & Hudson River RR., has been 
elected a director of the Manhattan Trust Co. of this city. 


—A branch of the Corn Exchange Bank of this city has 
been opened at 57th Street and 8th Avenue. It has been 
designated the Riverside Branch. 


—Edward R. Rawlings, son of Carroll C. Rawlings, Trust 
Officer of the Union Trust Co. of this city, assumed his 
official duties as Trust Officer, Assistant Secretary and 
Treasurer-elect of the Trust Co. of Georgia, at Atlanta, Ga., 
on the Ist inst. Edward R. Rawlings had been identified 
with the Union Trust Co. of New York for the past twelve 
years, and lately was in charge of the institutional division 
of its trust department. 


-—Action toward readjusting the capital of the Windsor 
Trust Co. of this city, as proposed a month ago, has been 
taken by the stockholders during the past week. It was 
first voted (June 30) to reduce the capital from $1,000,000 to 
$500,000 and on the following day to again raise the amount 
to $1,000,000. In reducing the capital to $500,000, the 
surplus was increased from $130,000 to $630,000. The 
new $500,000 of stock has been underwritten by a syndicate 
at $200 per share, and is offered to the present shareholders 
at that price. The premium will be placed to the surplus 
account, so that in addition to a capital of $1,000,000, the 
company will have a surplus of $1,130,000. Clark Williams, 
who is to succeed August Heckscher as President of the 
institution, will assume the presidency on the 17th inst. 


—The semi-annual statement of the Guaranty Trust Co. 
of New York as of June 30 1911 is said to record the largest 
totals ever reported by an American trust company. The 
deposits are $163,000,000—a gain of over $38,000,000 since 
the annual statement of December 31 1910 and a gain of over 
$18,000,000 since the June 7th report. The total resources 
are now $217,000,000, as against $151,000,000 six months 
ago. 

—Joseph B. Reichmann, formerly President of the 
Carnegie Trust Co., who was sentenced on the 30th ult. to 
four and a-half months in the penitentiary following his 
conviction. on charges concerning the making of a false 
report to the State Banking Department, was released from 
the Tombs this week under $10,000 bail, on a certificate 
of reasonable doubt granted by Supreme Court Justice 
Page. The latter’s action was based on proceedings against 
Charles H. Hyde, in which Reichmann, after his own indict- 
ment, was compelled to testify with regard to a certain 
transaction, notwithstanding that he had at first demurred, 
on the ground that the answers might tend to incriminate 
him. In reviewing these proceedings Justice Page said: 

The District-Attorney does not justify, as indeed it is hard to see how he 
could, this startling innovation in criminal practice, but claims that 
Reichmann should have persisted in his objection, been committed for 
contempt of court, and then applied for a writ of habeas corpus, and that, 
having answered, even under compulsion, he lost his privilege; that when 
evidence is secured, the Court is not interested in the manner in which it is 
obtained. Ido not so view the question. There are certain constitutional 


protections thrown around those accused of crime that prosecuting officers 
are constantly striving to circumvent and destroy. 

If the practice adopted in this case is to be sanctioned, the District- 
Attorney practically secures the right to an examination before trial, with- 
out even the protection afforded of the presence of counsel, of any one 
indicted for a crime for which, or some element of which, a criminal charge 
could be made against a third person. 

The defendant by various motions, objections and exceptions has reserved 
the right to present this matter to the Appellate Court, and I feel that he 
should have the right to do so. I.have not considered the various other 








TS 


specifications of error assigned by the defendant, for the reason that I am 
of the opinion that this violation of the defendant’s constitutional rights is 
of sufficient importance to require a submission of the appeal to the Appell- 
ate Division; and as the sentence was for a term of four and a half months, 
and the Appellate Division is now in recess and will not re-assemble until the 
term of imprisonment would practically have expired, the defendant would 
be deprived of a hearing on appeal if this certificate were not given. 


—At a meeting of the directors of the National Reserve 
Bank of this city yesterday, Frank V. Baldwin, Secretary 
and Treasurer of the Mutual Alliance Trust Co. of New York, 
was elected Vice-President; Hansell Hillyer of Macon, Ga., 
Assistant Secretary of the Georgia Banking Association, 
was made Assistant Cashier, and Robert B. Minis, previously 
Assistant Cashier, was elected Cashier. Thomas J. Lewis 
resigned as Vice-President to associate himself with the 
Stock Exchange firm of E. R. Chapman & Co. 


—During the six months ending July 1 the Fidelity Trust 
Co.,cornerof Chambers St.and West Broadway, this city, has 
increased its deposits to $7,880,305, its resources to over 
$10,000,000, its capital and surplus from $1,500,000 to $2,- 
000,000, and hasbeen elected a member of the New York Cler- 
ing-House Association. The company commenced business 
during the panic year, and has been doing well since its in- 
ception, May 22 1907. Besides the regular dividends for 
the year 1910, the institution paid stockholders an extra 
2% Christmas dividend. Samuel S. Conover is President. 


—Notice of the 100% assessment on the stockholders of 
the failed Union Bank of Brooklyn Borough was issued this 
week. The levy amounts to $1,000,000, that having been 
the capital of the institution. Supt. Van Tuyl has notified 
the stockholders that in the event of their failure to make 
the payment within sixtydays, action will be commenced to 
enforce the liability. According to the Brooklyn “Eagle,” 
Gov. Dix has discovered he has no power to designate 
Assemblyman Louis Goldstein as special Counsel to the Bank- 
ing Department in the investigation proposed to be made in 
the affairs of the bank. This appointment by Gov. Dix 
was announced several weeks ago. It is added that Mr. Dix 
believes that Supt. Van Tuy] has all the power necessary for 
a thorough investigation of the institution. In a letter 
dealing with the matter, addressed by Supt. Van Tuyl to 
District Attorney Clarke on June 27, the Superintendent 
declares that ‘‘the Governor stands ready to back the De- 
partment with the full authority of his office at all times, 
and agrees with me that the Department is fully competent, 
with the valuable assistance of the District Attorney’s office, 
to conduct the inquiry demanded.’”’ Supt. Van Tuyl also 
indicates to the District Attorney that he has invited Assem- 
blyman Goldstein to co-operate in the investigation. 

—OQOn the 5th inst. the stockholders of the Franklin Trust 
Co. of Brooklyn Borough ratified the plan to reduce the 
capital of their institution from $1,500,000 to $1,000,000. 
As stated in our issue of June 24, the proposed reduction 
will not alter the company’s financial position or the 
proportionate share of each stockholder in the assets of 
the institution, being simply a transfer of $500,000 from 
capital account to surplus account, as the amount released 
from capital is to be applied in increasing the surplus. 


—The application for the admission of the Nassau National 
Bank of Brooklyn as a member of the New York Clearing 
House has been favorably acted upon by the Executive 
Committee of the Association. 


—A run on the Oneida County Savings Bank of Rome, 
N. Y., during the past week is stated to have developed 
because of the refusal of the State Banking Department to 
grant a charter to a trust company proposed to have been 
established in that city. According to the Syracuse ‘‘Post,”’ 
a feeling in some quarters that the savings bank, among 
other financial institutions, was opposed to the granting of 
the certificate, is said to have been responsible for the run. 
The bank did not exact the customary 30-day notice but 
met fully the demands of the depositors. 


—Stephen M. Clement, President of the Marine National 
Bank of Buffalo, and Mrs. Clement entertained the one hun- 
dred employees and officers of the institution at. their sum- 
mer home at East Auroraonthe 4th. The affair was marked 
by the presentation of a check for $5,000, voted by the bank’s 
directors, to Thomas L. Jewett, in recognition of his forty 
years of service in the institution. Mr. Jewett entered the 
bank in 1871, and at that time was one of six employees. 
During the celebration at President Clement’s home, Mr, 
Jewett’s fellow employees presented him with a silver loving- 
cup, filled with orchids, from Vice-President Albright’s 
greenhouse. Mr. Clement, in tendering the check, viewed 


the bank’s progress during the period Mr. Jewett has been 
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associated with it, noting that the resources have grown 
from $1,500,000 to $33,000,000. 


—Frank B. Frisbie has been elected Cashier of the Me- 
chanics’ Bank of New Haven, Conn., succeeding 8. Fred. 
Strong, who retired to become Treasurer of the Connecticut 
Savings Bank. Mr. Frisbie assumed his new office on 
July 1. 


—On the 25th anniversary of the Pennsylvania Trust 
Co. of Reading, Pa., which occurred on June 21, $25,000 
was added to the surplus fund, making it $750,000. The 
institution has a capital of $250,000, and its action in adding 
to the surplus enabled it to show on its anniversary, for the 
first time in its history, a combined capital and surplus of 
$1,000,000. Another incident which marked the event 
was a banquet tendered by the officers and directors to the 
employees. The company was organized on June 21 1886. 
Its development during the past ten years has beenespecially 
striking, for since January 1901 its surplus has grown from 
$141,000 to the amount indicated above, $750,000, the 
deposits have increased from $784,473 to $3,745,000 and its 
assets have risen from $1,671,460 to $5,250,000. George 
Brooke has been President of the company since it began 
operations, and H. B. Hagy, the Treasurer and Trust 
Officer, has also been associated with the institution through- 
out the entire twenty-five years. Edward Brooke is Vice- 
President; Edward H. Knerr is Secretary and Assistant 
Treasurer and John H. Mull is Assistant Secretary. 


—The First Trust Co. of Lincoln, Neb., has been incor- 
porated with a capital of $100,000 by interests in the First 
National Bank and the First Trust & Savings Bank. The 
Omaha “Bee” reports that the new company has been 
organized under the law passed at the late session of the 
Legislature providing for the formation of trust companies 
and prohibiting the use of the word “trust” in the title 
of any concern not created in accordance with the statute. 
In compliance with the law the title of the First Trust & 
Savings Bank has been changed and the institution will 
hereafter be known as the First Savings Bank. 


—The International Trust Company of Denver, which 
is shortly to increase its capital and surplus to $1,000,000, 
has a new President in Henry M. Blackmer, who was recently 
chosen to fill the vacancy due to the death of David H. 
Moffat. A. V. Hunter, who recently became President of 
the First National Bank of Denver, has been made Chairman 
of the board of the International Trust. Theodore G. Smith, 
Vice-President, and the other officials of the company, 
continue in their respective positions. Mr. Blackmer,: the 
new head of the trust company, is President of the Cripple 
Creek Central Ry. Co. and Vice-President of the U.S. Re- 
duction & Refining Co. 


—An initial dividend of 2% was declared payable on the 
ist inst. to the stockholders of the Hillyer Trust Co. of 
Atlanta, Ga. The distributions, it is understood, will be 
semi-annual. The company has a paid-in capital of $250,- 
000. It began business on Sept. 7 last as successor to the 
Hillyer Investment Co., which was established in 1906. 


—The Central Trust Co. of Mobile, Ala., was consolidated 
on the Ist inst. with the City Bank & Trust Co. of Mobile. 
The Central Trust Co. wasorganized in 1902 and had a capital 
of $250,000 and deposits of.about $660,000; its entire business is 
taken over, its discontinuance, it is stated, being due to the 
desire of its officers to retire from the banking field. The 
City Bank & Trust Co. was also established in 1902, and 
succeeded to the business of the City National Bank. It has 
a capital of $500,000; its surplus and profits exceed $500,000, 
and its deposits prior to the consolidation just announced 
were in the neighborhood of $3,400,000. E. J. Buck is 


President of the City Bank & Trust Co. and George A. 
Tonsmeire is Cashier. 


—The forty-first anniversary of the Dexter Horton Na- 
tional Bank of Seattle, ‘“‘the oldest bank in Washington,”’ 
was celebrated on June 16, and in commemoration of the 
event the institution issued a booklet entitled “A Bit of 
History,” tracing its development. The bank was founded 
by Dexter Horton, who settled in Seattle in 1853, just a 
year after the founding of the city. His business venture, 
established in 1854, was originally that of a general store, 
but Mr. Horton was soon called upon to care for the funds 
of some of the early settlers. The increasing demands upon 
him as a banker indicated the need for a regular banking 
organization, and as a consequence on June 16 1870 he 
formed a banking partnership with David Phillips of San 
Francisco. With the death of Mr. Phillips in 1872 the 





latter’s interest was purchased by Arthur A. Denny, the first 
white settler in Seattle, and the name was changed to Dexter 
Horton & Co. Business was conducted by the institution 
under a Territorial charter from 1887 until June 1910, when 
it secured a Federal charter and became the Dexter Horton 
National Bank. An alliance was entered into last year be- 
tween the bank and the Washington Trust Co., the 
name of which has since been changed to the Washington 
Trust & Savings Bank. The capital stock of the latter 
($400,000) is owned by the stockholders of the Dexter Horton 
National. A combined statement of the condition of the 
two institutions on June 7 shows deposits of $15,321,904, 

of which $10,277,627 represents the amount held by the 
Dexter Horton National and $5,044,276 those of the Wash- 
ington Trust & Savings Bank. In three months, or since 
March 7, a gain of $585,000 has occurred in the figures of. 
the two institutions. The new bond department which 
the Dexter Horton National recently decided to establish 
is to be under the management of Ralph H. MacMichael, 
President of the American Institute of Banking, and at 
present manager of the bond department of the Mellon Na- 
tional Bank of Pittsburgh. Mr. MacMichael will take up 
his new duties next month, 


_ 








Canadian Bank Clearings.—The clearings of the Canadiar 
banks for the month of June 1911 show an increase over the 


same month of 1910 of 18.1% and for the six months the 
gain reaches 16.9%. 





























June. Siz Months. 
Clearings at- a — 
Inc. or Inc. or 
1911. | 1910. | Dec. 1911. 1910. Dec. ° 
Canada— x | ~ % $ $ % 

Montreal -_._|204,140,000 177,715,729)-+ 14.9/|1,122,612,776} 994,876,183; +12.8 
Toronto ....|151,781,135 127,631,604) +18.9| 886,099,768} 759,292,096 +16.7 
Winnipeg._..| 86,485,000 69,889,227; +23.7| 483,995,645) 393,265,077) +23.1 
Vancouver._| 45,558,690 37,092,464) +22.8) 253,087,096; 204,508,872) +23-8 
Ottawa ....| 16,921,523 15,653,862); +8.1 99,778,978 94,791,950, +5.3 
Quebec... -.- Me 207,159 10,465,913) +7.1 59,621,529 57,865,049, +3,1 
Halifax _...| 6,918,785 8,570,879} —19.2 40,912,435 49,015,089, —16.5 
Hamilton _-. 10, 292,350, -8,352,026) +23.2 57,303,512 47,736,569} + 20.0 
St. John....| 6,309,912) 6,498,846 —2. 37,731,101 37,030,056; +19 
London _..-| 5,785,291! 5,656,043) +2.3| 34,951,377] 33,124,489} +55 
Calgary ....| 16,834, 994! 13,035,062; +29.1 91,447,152 69,499,659) +31.6 
Victoria _..| 11,361,784 9,189,761) +23.6 66,176,940; 44,880,016) + 47.4 
Edmonton..} 9,689 374, 5,350,379) +81.1 51,820,696 29,922,238; +73.2 
Regina .... 6,321,539 4,076,211) +55.1 31,002,656; 20,202,185; +53.5 
Brandon *_.| 2,381,682 2,008,927) +18.6 12,586,239 7,292,868) ..... 

Saskatoon _._.| 4, 678, 342 Not incl. in |total, 23,839,293 |Not incl. in to |tal. 

Moose Jaw..| 3, 340, 582 Not incl. in |total. 14,337,446) Not incl. in to tal. 

Lethbridge - 2,603,079 Not incl. in |total. 13,039, 160) Not incl. in to tal. 

Brantford ..| 2,400,195 Not incl. in |total. 14,356,948 | Not incl. in to | tal. 
Tot. Can_ 589,607,536 499, 178,006 +18.1/3,316,541,661 2,836,009,528| +16.9 





* Not included in totals; comparison incomplete. 


The cleraings for the week ending July 1 make a very 
satisfactory comparison with the same week of 1910, the in- 
crease in the aggregate having been 26.3%. 




















Week ending July 1. 
Clearings at— —- 
Inc. or | 
1911. 1910. Dec. 1909. | 1908. 
Canada— ~ $ % 3 $ 
Eo 47,001,249 38,850,000) +21.0) 29,904,806 22,652,589 
8 Ra RAC a 33,000,000 25,215,343! +30.9| 25,144,706 18,945,945 
. “peer pRaee 20,689,887 15,810,334) +30.9| 8,724,503 8,037,711 
Vancouver ...-..__..-_- 10,938,375 9,300,000| +17.6| 4,238,171 2,949,628 
i gh RA RS 4,423,649 3,683,457) +20.1| 3,152,569 2,348,358 
rt 2,547,204 1,935,918! +31.6) 1,841,141 1,695,353 
es ea 1,757,033 2,030,000! —13.4| 11,178,394 1,468,647 
NE SE Sa 00, 1,745,388] +26.1| 1,436,708 1,375,770 
a 1,528,143 1,446,896) +5.7| 1,024,927, 934,963 
I eo ee arek 1,389,921 1,111,806) +25.0) 1,150,732. 1,233,808 
Ee a 4,308.8 9 2,845,855! +51.4| 1,450,841) 923 ,967 
TR i 2,886,650 1,850,000} +56.0) 1,470,000 970,496 
I 2,101,735 1,150,000) +82.7 677,380 564,729 
RRR 1,459,138 901,939] +61.9| —....... bee fl 
ts 473,365 $90.06001°+-18.8|  .....<.. A. eee 
NG aaa 1,114,000 Not includeld in tot/al. 
DGGE Bl. anecaecceuce 816,000 Not include/d in tot/al. | 
ED aig made ei 639,000 Not-include'd in tot/al. 
I a 517,000 Not included in tot/al. | 
Total Canada... _.-- 136,705,238 108,276,896) +26.3 81,394,878, 64,101,964 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables 1 is crowded out once a month. 
The figures are received by telegraph from other leading cities. 





























Clearings—Returns by Telegraph. Per 

Week ending July 8. 1911. 1910. Cent. 
I ake St ln ER $1,448,765,374 | $1,352,874,065 +7.1 
ot a Regn a ee eT ea TOR ate lk 128,912,377 122,953 ,552 +4.8 
RE TE te SFG i IRA AC i ali as 160,995,745 113 ,487 ,567 +41.8 
ili Se IER CH aR AS ea eg Re 27 ,491,736 24 154 ‘300 +11.1 
Se SLR RIS I SSF SAE Ra SD 209 ,626 352 201,985,900 +3.5 
a IRL AES SERS RL aR i Ran a 58,317,711 52,534,160 | +11.0 
ae ee 2 13,494,875 8,496,973 | +47.8 
Seven cities, 5 days..............-. $2 ,046,914,170 | $1,877,087 ,017 +90 
CR 365 ,987 ,946 356,106,418 +2.8 
Total all cities, 5 days...........__. $2,412,902,116 | $2,233,193,435 +8.0 
Be. ei ii en ph ke ties 587 ,413,218 628 955,795 —6.6 
Total all cities for week.......-._.. $3 ,000,315,334 | $2,862,149,230 | +4.8 
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Pacific and othe 
r Western Clearing - 
first real 8 brought forward from MONTHLY CLEARIN 
'THLY | as. 
: Clearings, Total AQ. cl Outside 
Clearings at— | —~— June. Str Months. = ‘ 1911 1910 : — ee. Fn 
» : : 1 J 1911. 
1911, a 1910, | Dec.” Inc. or ; | ea % 
~=- os . wit. | 1910, | Dec. | san ..|14,476,209,784|17 174,732,652 —15.3| 5,945,061,2 r 
$ g } Feb _.|12,251,508,563|13,133,952,233 —6. 14 §,925,656,671| +0.3 
Gan Francisco _|192,749.823 190,890,323: . % | M aoe ane aealsaareateraae oaal o’geeanciase 
y S 13,451, 4, wi 4, 982, 812, 172 ‘ 
Los Angeles. --| 78.387.870) 69,008,029 1,154,816,705 1,122,877.694 | 42.9 984,608] 15/053,917,520 --10.6| 5,830,383,704 6,007:733,917| 29 
oo Al ite pte geod 49,487,219 406,601,440 + 12.8 | Ist qr.|40,179,702,955 45,362,602,415 —11.4/16,731,688,033 16,916,202 
iand .....| 43/992/917| 42,146,018 120,897,381] —10.3 | April _|12,382,72 —— aasactined Sati 
co lal $3 002.017) 43,146,018 249'811:723| +7.4| May —l13" 508,709,390 13 ,045,487,677 —11.8| 5,411,915,500 5,703,725,505| —5.1 
epi takeGity-| 20:143/849, 37-308 Ma tesern 2s’ | me, -|ibeibseeelartemeras 734) SEAMEN RETAbass| 3s 
piel —7 9 - ’ ’ , , , , : ‘ . .575 5,477,4: : 
oe Beem. -- Ee 413.6 , ’ ’ ’ ’ ss 16,556, 683,385 16,552,798,441 +0.02 
wasedens..... Bee : +17.0 | 6 mos. |79,880,357,710|86,428,353,697, —7.6/33,288,371.418 33,469,001,201| —0.5 
yg aaa 14,177.79], +19.7 : eres sagan I Fijp 
ae 4 oak’ it. pry ere se monthly detailed statement of transactions on 
ag 11,844,268] 0.7 e New York Stock Exchange is appended. Th 
D nance 20, ry 857, —1.7 for the six months of 1911 and 1910 are aiven below: hares. 
mir d’Alene_| 1, 9 -—41.0 
GE - we ntenn 9 210.293 6,371,997 —14,2 |} 
; ; : Not included jin total Descrip- Sts Months 1911. | Siz M s 1910. 
Total Pacifie!470,568,4611467,690,775). - . tion Par Value Actu 
2,757,365,261) +1.1 or Quantit — Aver.| Par Value Actual Aver. 
Kansas City .|202,332,5131201,942,467 1960.583.988 = Sn ee ee ee 
ge SE BE SSB ORS 7 | Siok 7 09 vr to 28 : 
gt, Paul... .-- 42'683 16 Gig ss. 428,406,928, —12.0| RR hai $4,836, 144,7501$4,720,518,921| 97.6$8,803, 127,825 '$8,618,506,987| 97.9 
Denver -—---. 38,807,154 40,081,962 Seeemere “sae | Gove bds. ee oe #31.547,8451103.3 $340,832,500) $30,662,429] 97 7 
St. Joseph. --| 29,177,464 28,512,054 2,893,252; —10.0 | State bd $235,500 $252,306)107.1 
Des Moines_.-| 16,288.35 17,122/811 185,402,477) +1.4 | Bank stks.| °$1/244-100 Ss ead eee al anaah olin a 
Sioux City----| 10,675,064 13/540.37 A it + a poses iseotate 5s tes $761,400, — $1,643,011/215.8 
Daluth.-..--- 12/503,344 14/392,18 0,084,477} —18.2 | Total____/$5,304,579,350|$5,178,4 ~ 
Wiens = 12/683 40 12°088,40 B4.647.412) —25.1 '$5,304,579,350)85, 178,431,359 97 .6|89,172, 153,925 88,978, 180,227 97.9 
TA. - == 894,865) 5,411,153 py 
en Shee Pee totes bod tooo |; Lhe course of bank clearnigs at leading cities of the count 
Gedar Rapida.|. s'5ia ind c'or7 on? 42'044.927, —4'5 | for the month of June and since January 1 in each ofthe | a 
Colo. Springs.) 2.948.104 3,542,434 35,181,688 —0.9 | four years is shown in the subjoined stat t: fo 
Fargo —-«----} 3.301.448 3,788,727 23'874.080| 21:7 BANK CLEARINGS AT I oc 
Pucblo -.....| 2:720:435 2'809'529 93°832,480| +12/4 pa ETE RR Ig 
Fremont _..-- 1, : Shean a 15,402,688 SRi- smn ttiie .4~611 1010 1000 iI0f8 161 <a —— 
Eiaetings --. - - B7R224 "734/088 9,818,705 me omitted.) <li 0 "1909. 1908. 1911. 1910, 1909.” 1908, 
Waterloo ----| 4,910,009 4.563.301 o3:208,195 +24.5 | New York.......- 8.216 8,364 9,112 5,654 46,592 52, , x 
oe ------- 3,807,149 3,497,839 39°487'7071 107 Chicago ~-------. 1170 1182 15187 "983 618937 130 "S770 5244 
------ : 96 ype 4 : I a iene “ae , , 
emt] 120888 28809 te a a 
oplin--------| 2,179, += MR egy yk lM yy ot ST. Rut 0 eS 400 «-809«369«2411'910 11858 164011473 
Pr ae eee Not incl. in gS Sa Ce Cee Not ine}. in tojtal et te ee ao oe 217 231 199 170 1,278 "308 1096 031 
Tot. oth. West|556,087,261)582 9 on ata 193 191 160 137 1,155 1,122 ‘919 = ‘81 
852,940 —4.6)3,411,039,590)3,617,962,091] —5.7 Baltimore... ** Ja eS ie tee eee ee ae 607 
Baltimore - -..--- ee oe a ee oe . ee 
| a 3 Sees SB... -- 202 202-181 122 1,272 1,295 1,123 837 
Cle irings at— eck ending Juby 1. New Orleans....-. 73 68 a3 = — 487 401 362 
7 - Minneapolis _____- 75 Q5 + + or — ele 395 
31911. 1910. 1909 | ranie RTO one += fis: Mike tO oh... 334385 
1 4 ; .. Detroit - --------- .— -— eae ae ee 
pat S $ ; paatygy oon Re os 54 49 46 345 324 229 259 
San Franciseo...] 42,113,288) 49,197,956 os Los Angeles... .-- Te tlaelUCcOOllUlCUlUCUcC..hlCU 
Los Angeles..---{ 16,643,599} 15,569,757 351,551 | Providence -..-.. $3 32~=«O«380siTsi0KSCSSs«*éBGSC«*GO 
Sea tle -------- 1 10:298'382| 10,976,389 Q. aontane —— eeeecee--- 62 68 62 48 377 428 361 295 
Portiand 2. .-... 9:400,000]  9°206:270 2'560'488 | St. Paul.........- 7 ee Se a ee 198 
~-+---- ,400, 206,270 Pe Po» ' Sot a am am 38 2 276 ‘ 
ag TE 3'871690 6,065,927 : 616,202 | Indianapolis ----- 35 39 35 34 316 $29 son 7. 
Salt Lake City--} 5,591,503] 5,823,405 Scares | memea**--~*- 3)0C«4sti<‘;SCOBHSt«SCi«é‘i SSBC 
Oakland..." Sten ME ay 4,311,336 | Richmond.------- . 8° S °° R oo Ra 
Sacramento. f+ BBR te 401,172 | Memphis -------- Si Oot. 8 BAR 5 
an. Diego -- - - - - 1,500,900 1°150°900 699,993 | Seattle.._......-- 46 49 48 36 4, . 125 
Pasadena Sara ro agin 150,000 550,000 | Hartford ——- .---- Si 4? Boh Ee 2 
Stockton -..-_- 559,884 497,352] +12. @ 535.1781 393 458 alt Lake City---- 26 = 28 3023153 ( 
, _ « Cc l 
san Jo cecal ee: 465,000 390°347 | Total .......-.12,898 12,934 13,394 9,231 74,171 80 = 74 = = 
orth Yakima-.- 383. ; 356,000 | Other citie a ae "908 "7 : ; ‘ 238 56,693 
Ht a 383,071 445,000 203 °179 F -- 914 908 761 617 5,709 5,555 4,553 3,787 
‘ tal Pacific... _ 2 Saag 812 lL: 
500,000,663 en 68,794,239 | Outside N. Y_- 775 506 ‘3478 "F043 4104 S3°D88 32460 20°709 25°621 
Kansas City -..-| 44,076,276, 43,542,228 . el lan ht 
eee epolis J 16,682,695 19,550,443! 18°070°250 t 
anna === '665,967| 14,921.71 yey aM ° 
st. Pat. -= 2222 | 9:989:366 12°844°952 $903,641 onetarne@omimercial F uglish ews 
--------- 8,147,220} 8,902,019 2, 786, 15: ww 
St. Joseph. ...-:4 : 5,925,324, 6,738,070 a'181'970 English Financial Markets—Per Cable. 
Sioux City=— 2130 129 2 71635 2,942,160 a sae Sed Sorene Ten eee for securities, &c., at London 
rH Rema OOS @ ~s « e a 5, 4 ; : e 
i Z, 400.635 3.125.545 meee p y cable, have been as follows the past week: 
Teoma ..----- - 1,451,768} 1,127,836 pee eae Week ending Jul 
a ore a arene "sol 48 Silver, per oz ee d 04M $4 516 ae. are te Thurs. _Frt. 
ihm Guiiew a 324,902 643. 423 | 2! pmcncnnenan-G. & 24 5-16 2 24 7- 3 a 
Cedar Rap ae. 1°147'424 1°119°837 1,000,000 —— new, 24% percents... 79% 79 79 1-16 79% 7850 7s 16 
ne. ! 720,000 800,000 604,748 | peench aocet. (in Paris) _fr- a 7944 793-16 78% 78 13-16 78% 
. ees 684. 100 725,595 50,000 s (in Paris)_fr. 94.97% 94.32% 94.35 94.20 94.37 
Sioux Falls 29 425,137 | Amalgamated Copper Co_-- 71 I 4% 94.47% 
at So. 722,761 701.583 500 000 | Ameriean Smelt. & Ref. Co- 4 WA jWMWG UH 69% 70% 
inet. rg oe 526,939 425'187 bAnaconda Mining .. bk et? "ait eae oat 80% 82 
Witeriee 222227 | 169,328 185,000) —8.5| _._.. enued a > ppt yom 10sec 108 11484 115 3 
Helena _..___- 1,061,223| 912,211 ei Bertie = Baltimore & Ohio_.---_-_-- 106-1054 10544108, 106106 
Billings _______. | ‘ Soenes 821,688 | 934,109] ~~~ 847.183 | | Preferred -- .-.---.----- core,: Canoe, 2Eee, ASO . Ae... See 
Aberdeen... ___- boi od 235,000 206,362 13920] | Canadian Pacific... --.-- 248 247 047% A. 9292 
ah 2 IR ne il | LO | Chesapeake & Ohio----"-7-84% 84 7% 244 24454 245 1g 
Tot. oth, West.| 119,371,186] 129,202,123 —7.6) 112,852,146] 85,413,587 Chieago Mitv. Western ---- 2844 23% «23%. 288 23 4 
| coun 3,987 | Denver ot 129% 129% 19814 128% 129% 
—Th i & Rio Grande-.---- 29 28 34 28 34 983% 28% 983 
New Y ark Sto Fe prong ee in share properties on the Be ss cpyiniae ee tererennnn-- 4 581 58% 58% 659 5954 
ork Stock Exchange each month s . a ee | ees ees 39 383% «939% 37% 38 of. 
ince Jan. 1 in 191 First. Preferred.......--- 6134 6114 214 bi 38% 
and 1910 is indicated in the following: ; Royo Preferred -------- eo ee oa agi yh 
n ee tee o . C- A 
SALBS OF STOCK AT THE NEW YORK STOCK EXCHANGE poe nl ay ig aoe alas 1} 5 AG 17 el > PR 
Missouri Kans x As 1 + 154 154% 155% 
i911 as & Tex xas hee =~ 36% 36% 36% 36% 36% 
: 1910. wien balks... sity BI M6935 O98g 9g 0g 
Ts AS Ne . = 5 
Mth wae Values. wfumber Waluee Ne. RR. of Men. i Pref.. 67 67 67 67 ‘7° as 
0 ; second Preferred_..-..-- 324 2 32 
eri Shares. Par. | Actual. Shares. Par. | Actual +f + mars .—eoe Riv.112% 119 YY 112 4 Bhs 112 rs 1124 
ntario & Western... 47 3 . 
Jan -|10,416,526, 90 . : $ | $ Norfolk & Western... ------ 11234 48% 12” 4 At 112 
Feb.{10,194.217 7,563,875| 872,467,419|24,538,6492,255,816,775 2,236,611,56 Preferred .. ------------ 92 92 2 92 92 r 
Mch.| 6,823, 868, zone 448,900) 879,948,718 16,012,526)1,423,073,275 ergy Northern Pacific..........- 138% 137% 137 \é 137 1361 nos Ms 
9,067, 575) 600,479,480)14,988,179)1,3: 2° 407,743,928 | qPennsylvania ------------ 63% 287 aes y ‘) 137% 
336,803 63 YA 
| ,803,725 1,327,476,419 | qReading C % % 86— 63% HCG 
inane, 434,611 2,429,080,350'2,352, a cand, 824 81% 8144 814 81% 81% 
52,895, 617/55, 539. 45415 015,693,775 4,971,861,911 — bf nab T's _.. 46% 46% 46% 46% 46% 463% 
April, 5,369,350 471,409,900 456,396, ie +4 SS te 1 = - : 
‘ 404. 14,089, na 279, Rock | ERTIES Se 33% 1 231 Qs wee ais 
Fee 10;508:200 Bst-710-450) OL TIR DIG IN SUE STO NSS 487.675 1.256,488,974 | Southern Pacific. «~~ ----—- 12695 12884 19586 12412581358 
a hated nant 50) 940,178, pe: er 292, $701 ‘452,455,025 1.385. 474. 622 Southern paar oddeéoced 32% 32 32 331% = :. 25% 
2a ard6,993,3282 ——|— " NEL tends anaes 944 73% $%73% j$.72% 73 3° " 
qa nos 3 ‘ 407,064, 4002 ,367 ,623,304' 42,301, 4ST) 3 787. 434,050 3,646,645,076 —— — S coktaralbaké 193 % 19314 193 ; 190 5% 192 1925 
; 1 —|——— eS EE RS ee er 97 97 ik = me 
6m 54, 427, 9394, 836,144, 7504,7 20,518,92197,840,9 418,803, 127,825 8,618,506,987 U. 8. Steel Corporation - ---- 80% 803% ii + 4 Be A 
“FS Fal . | 618,506,987 | _ Preferred -. ------------ Diag 12184 «1DLS DMD «18146 
ollowing compilatio abasn -- ------------ 9 -- 16 34 16% 16% 16% 1 161 
since Jen. 1: & p n covers the clearings by months Preferred .. ......------ 37% 37 y 37 , 3614 3B 5s Ha 
. oo 1% 
Extended ds. -—-- ------ 68% 6834 084 6814 68 3832 
a Price per share. sterling. Sen. 
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| Per Ww Books Closed. 
Commercial and Riiscellaneons alews Name of Company. Cent. | Payable.| Days. Inclusive. 
DIVIDENDS. Miscellaneous (Concluded). : 
The following shows all the dividends announced for the | contrat coal & Coke, common (quar.)...| 13 \July 15\July 1 to July is 
tant cor orations: CONTE (GURE < dawecn sc csccessewe 14% July 5 July 1 to July 15 
future by large or important corp ted in tlalice. Central & South American Teieg. (quar)| 1% |July _ 8|Holders of rec. June30a 
Dividends announced this week are prin ed in t Chicago Pneumatic Tool (quar,)________ 1 |July 25dj)July 16 to July 25 
Claflin (H. B.), common (quar.)......_- 1% |July 15) Holders of rec. July 7a 
Per | When oe Be ae ee Car Heating......-.-.-..- _ tee i pa po . may 5! =e 4 
. | Payable. Days ve, Dh hinds ondncabuakibdhdhoocanns uly . y 
Potananatachrnn n | Gorn Products Hefniag. pest, tquaz)...| 1°) [uly asliioldens of tee. danciés 
rm Products Refining. pref. (quar.)._- 
ae Goutharn, preserved ocees 3 Aug. 28) Holders of rec. July22a | Cuyahoga Telephone. pref. (quar )__-_-_-- 144 July 31|Holders of rec. JulylSe 
Alabama Great Sou Fe, com. (quar.)--| 1% |Sept. 1)Holders of rec. July28a | Delaware Lackawanna & West. Coal (qu.)| 2% |July 15|Holders of rec. July 1a 
=~ he a _...---------| 2% |Aug. _1)/Holders of rec. June30a | Detroit Edison (quar.)............-.-- 1% ‘July 15) Holders of rec. July is 
atie Coast Line RR., common sedace 3 July 10\June 22 to July 10 | Distillers’ Securities Corp. (qu.) (No. 35) % jJuly 31)Holders of rec. php 
2 Thats Cena, ic ica.cdeos 1% |July 19)July 6 to July 9 | Distilling Co. of America, pref. (quar.)..| 1 July 29)Holders of rec. July : 
Atlantic or uar.) . * Bes Oct. 2)Holders of rec. Sept. la | du Pont de Nemours Powd., pref. (quar.)| 1% |July 25\July 16 to July 25 
Boston & Maine, com. (quar.)---------- 3 Sept. _1)Holders of rec. Aug.15z | Edison Elec. Ill., Boston (qu.) (No. 89)..| 3 Aug. 1)\Holders of rec. July 15 
Be Railroad Holding Co., pret......| 2. \Suly  10|Holders of rec. June 29 | Electrical Securities Corp., pref. (quar.).| 1% |Aug: _}| Holders of ree. July 276 
cre ty on pepe sng iene 2% (Ave, iltowers ot ree. July0s | General Biocesie taunt yer) nee °)| 2% [duly 15/Bolders of rea. dunedie 
tas arendmegey ; olders ' ke cnbadesauhticoce . 
Catan eal noc aise | 1X4 HUY ahaa ot ee, deans | Ont Commie ins aie") ae, Waly Holder of rx: gun 
aero ee ul olders of rec. Jun BUED.. chddvecsnuanbessappagecgesos : 
—— wb ry tae ee? 36 re 4 1| Holders of rec. June30a | Harbison-Walker Refrac., pref.’ (quar.) - - 1% \July 20)Holders of rec. July bcd 
oe tg pe Bt tee & Western (quar.)| 2% |July 20)Holders of rec. July 5a petapsonssneess Rubber. common aa .) ; Aus. al! a Pn Si tei rhe 56 
MN iS 3  |July 18/Holders of rec. July 8a | International Agricultural Corp., pref....| 3% y hee / 5 
Fonda Johnstown & Gioveraviii, com---] 2 [July 10\Holders of ree. July @ | Int. Buttonhole Sew. Mach. cau) (No.86) 1% |July 18\Holders of reo. June24a 
Johns er samen s.. 15|July . 
a Ngee 7 — abe genre 2 tule 15| Holders of rec. — m. a hn 5-9 common (quar,)..-. ts: = il sate. a3 bs ie ; 
Great Northern (quar.)---------2-2222- 1% [Ray 10lduly 1 to July 10 | tnternationnl Paper, pediecred Guas)--| $4 [Aue upltickiens ot mee, tutta 
dw Nag BR camnod y 9 + Paar enty 3% |July 10|Holders of rec. June 20 | Internat. Steam Pump, pref.(qu.) (No. 49) 1 Aus. e| Holders 7 re quly is 
. _ no a a Ss \% |July 10)Holders of rec. June 20 | Jeffersor. & Clearfield Coal & Iron, pref-- 4, aoe +4 ee a 0 ‘a Foam 15 
Hocking Vailey, common.------------- Se eee, Saeeiaene 96 Cee, cueeres Ta tants Ccdoeeidanen tines eee ee OB ip July 20 July 2 'to!S ky 17 
Kansas Citi + shania peat. “(quar.).-.-- 1” july 15 Holders of ee, JunedOs Lehigh Coal & Navig. (quar.) (No. 131)..| 2 Aug. 31|Holders of ree. Suly (31 
uthern, pref. (quar.)-_-.-- 
oy ed - Michigan Southern. ------ 6 j|July 29)\Holders of rec. none Massac busetts Gm nf og Rar si 8 rag iY ner ei 7 aon July . 
Guar. stock (Mich. So. & No. Ind.).-| 6 Aug. 1/Holders of rec. Jun Massachusetts Lighting Cos. (qu. , : july isiduty. 10. to Jale Ds 
Lehigh Valley com. and pref_----.------ 5 July 15)Holders of rec. yw A a. ae emcan Toeatn grt Lacey ae 9 July 15! Holders of rec Fenchee 
Little Sebuy Ikill Nav. RR & Coal....-- eT oo ioguly a1 to ai. 10 Michigan State Felepbsune pind, (eum) 135 Aug. | duly 16 An aug. at 
Louisville | ay all Aug. 1/Holders of rec. Julyl5a | National Biscuit, com. (qu.) (No. 51)-_- y olders OF rec. Jun 
cause Ontrel... shih ARE FE . July 29|Holders of rec. June30a | National Carbon, common (quar.)--.-.-- 1% suay en a .. ©. a id 7 
Mine Hill & Sehuyikili Haven --777-2-- aS ae ‘Hold ~ of tab yune20a nnn Tees tear “II2] 23g ely t0daly. 1 te, July “10 
New York Central & Hud. River (quar.)} 1% |July ee aan of ree. Atg. lo | New Orteans Gas Light 0222772327] gs \July 16| Holders of rec. June 86 
N. Y. Chic. & St. Louis, Ist & 2d pref.-.-| 2% |Sept. 1 J r “30 to rey 14 | New York Air Brake (quar.)_____- -----| 1% |July 28 Holders of rec. July 7a 
New York Ontario & Western ----- ~~. - | io a He ia f July 31a | New York Mutual Gas Light__--- 4 July 10 Holders of rec. June27a 
Norfork & Noe a Pere St.» - ‘ sue 15| Holders of ree. June30a Niagara Falls Power (quar.)---..-.---.| 2  |July 15 Holders of yah yg 
Northern Central. -..-..--.-------------- * aR Rae eT Te ay Jul 20' July to uly 
Northern Pacific (quar.)--------------- MS; silgumemetie. tutte |. Mee Gl 2% |July 20July 1 to July 17 
d Pennsylvania Company -----.--.------ 3 a 10\July 1 to July 10 | Northern States Power, pref. (quar.)....| 1% |July 15 Holders of rec. June 30 
Philadelphia & Trenton (quar.)------..- 274 jJuly Hok uly15a@ | Nova Scotia Steel & Coal, common (quar.)) 1% |July 15 Holders of ree. June30a 
Pitts. Cin. Chic. & St. L., com.&pf. (qu.)| 1! |July | aon = aaa July ise ‘Seckemen (quar.) CLLEGE TRETIR: b AEA ag July 15’ Holders of rec. June30a 
oe rae ean by sec eapenteshe Seatineiananebeaetiee: : ax 9| Holders of rec. Aug.23a | Oklahoma Gas & Elec., pref. (quar.)_-_ - - 1% rd Hr ae = rec. No 
referred . ..-.-.-----<+------=-- 7 : , rs rec. Ju 
gi. Las & San Bran. 1st prj. Gquar--| 1 Aug. 1| Holders of ree. Julyi7a | Omaha Water, rst preferred.....~-"<--| § uly 15|Holdere of ree. July 1 
.8t. Louis Southwestern, preferred - ----- 2 i: ae ; June30a | Osceola Consolidated Mining $3.50 [July 28 Holders of rec. July - 8a 
Texas Central, preferred. .....---------- 2%4 |iuly 15)Holdres of rec. aaa os El — mmon (quar.)_..------ 1 |July 15 Holders of rec. June 30 
Toledo St. Louis & Western, pref. (quar.)| 1 july 15 oo i of = — a0 Ot ~d po i a quar. =*rrere""l a6 Tyuly  15' Holders of reo, Fans 80 
United N. J. RR. & Can. Cos., guar.(qu.)| 234 [July 10/June 1 Telep. & Telez.. 1 ref. (quar.).---| 1% |July 15 July 1 to July 15 
Western Maryland, pref. (quar.)-.--~--- te, ae. Aarne Kamel en Biya pret: (qu.)_| 1% |July 15:July 6 to July-14 
Street and Electric Railways. | e30a | Pittsburgh Coal, preferred (quar.) 1% July 25 Holders of rec. July 12 
Auburn & Gyracuss Hise. RR.. pret. (qu.)) 16 |S? ts Holders of ree. Tune23a Pop Manufacturing pref. (quar.)--..--| 134 jJuly 31 Holders of rec, June 24 
Aurora Elgin & Chic. RR., com. (quar.)-_ % iJuly 10) Holders of rec. pe icon nahitnendl ( cae ta” 9 July 15\Holders of rec. June30a 
Preferred (quar.)..-.--------------- 1} jJuly 10 sholders OF res. eg 7 Rag mm Sie Godan Coane ) 2 ie BEE 2% |July 15 Holders of rec. July la 
Birmingham Ry., L. & P., com, & pref...| 3 july = wee 25 hy aa a pag oe ee quar.) ee a 1% |Aug. 31/Holders of rec. Aug. 1a 
Boston Suburban Elec. Cos., pref. quar.)| $1 [July 16 Holders of ree. July 5 | Renity. Amoeintes.........02..2- 2c. 3 |\July 15 Holders of rec. Juty * 5 
Brooklyn Cty RR. (quar.).-._..--------- 2 ee Eee we bee: J But. Hole Mach. (qu.) (No. 101) 2 July 15 Holders of rec. July 5 
Coder Ragide-tewa City Hy. & ti. pref... 3 | tame Sei manors OF Bec. Semeeee | Diode tat teakine macdeboh Gt rees:| 2) Gan 15|Holders of rec. July 1 
Cin. Newport & Cov. Lt. & Trac.,com.(qu)| 134 [July 15\July 1 to July 16 | Rhode Isl.-Per we & El ~y ~ )..| 1% |July 15)Holders of rec. June 30 
Preferred GEE) 0 kd bcd ies ueiow 1% |fuly 15)\July ot Ww July he ee —— ere ene Pree SEO 2% \July 15' July 1 to July 16 
City Ry., Dayton, Ohio, com. (quar.)----- 1% jjuly ijJune 22 to June on “se aati Woete ‘a Dobe tuaets 4 Sets 1% |July 20/Holders of ree. July > 7 
Prefered Guat 3.6 oui... -di0ccever ei eee oe eee en ee eels Sea ai 1% |July 15 July 1 to July 15 
Consolidated Traction of New sanepecdein 2 July 15 July 1 to July 14} So. New Engla ?P ' 4 (No.49)_| 1 (July 15 Holders of ree. Juneg0a 
Danbury & Bethel Street Ry ....-..-- - 2 July 3) Holders of rec. Junes0e Union Bag & py ood oy . — f Y u )_ 3 July 10 July 1 to July 10 
Dayton & Troy El, Ry., com, & pref... --- 1% jjune 30\June 1 to June 30 | Union Switch = Signal. com, y - (qU.)- ra 1| Holders of tec. DuleSte 
Denver & Northwestern Ry. (quar.)-.--| 2 July 10 py pe oF re8. 1 e Cnited Cigar eon yo (qua. yeti 1% July 5\July 2 to July 16 
East St. Louis & Sub., pref. (qu.) (No. 2\)} 14% jAug. 1 a md nnn FA . pict ahs: Re ER (SR % |July 15| July 2 to July 16 
El! Paso Electric Co., preferred (No. 18) 3 July 10) Holders . rec. ; on samen | Fruit (quar.) (No. paper qty 9 July 15, Hoiders of rec. Juné24a 
Ft. Smith Light & Trac., pref. (quar.)...| 1% |July  15)/Holders of rec. sty © § Gheman tine Elee. of New Jersey, pref 2% |July 15 July 1 to July 14 
Indianapolis Traction & Terminal.......)| 2 fune 30) fune 25 to Ju vee n ah Iie Selenamemnateh Gahan’. oe July 15| Holders of rec. June 30 
Mtlwaukee El. Ry. & Lt., pref. (quar.).---| 14% |Suly 31)Holders of ree, July20a | Unit as Impro or ° . a sani 1% (July 15|Holders of rec. July 8a 
Montreal Street Ry. (quar.)--.---------- 2% jAug. -1/Molders of ree. July 13 7 . Light de Heatne. Fn» OS, Yaga “77; 3% |July 20 Holders of rec. June30a 
New Orleans City RR., common... - .-- -- 1 jfuly 10j)July 1 to July 9 S" Real tor Corp. pref. (quer.)__-_-- 1% |July 15 June 22 to June 30 
paleo Ig eR te RR RP -| $2.50 jsuly 10 mae ; = fi 4 1: ‘A Ae cegg’ (Dp nt eatin ta 2 |July 31 Holders of rec. Julylda 
New Orleans Ry. & Light, pref. (quar.)-.} 1% |Suly 15/3 laers of rec, June30a | — Second preferred (quar).........-.... 144 |July 31 Holders of rec. Julyl5a 
Norfolk & Portsmouth Tr., pref. (quar.).} 134 [July 10) Holders of rec. June 30 | U.S. Smelt.. Ref. & Min., com. (quar.).| 1. July 15 Holders of rec. June 80 
Ottumwa (Ia.) Ry. & Light, pref. (quar.)_| 134 | uly 15 pe . rec. — = Preferred (quar.)....-.----_-.--- ---| 1% |July § 15 Holders of rec. June 30 
~ Pacific Coast Power, common (No, 7)....} 2 |July 17)dolders of rec. July " 3. Worsted. preferred (auar.)........ 1% |July 15July 2 to July 14 
Common yond | ~ ener erncecnserenane — tard . Poe oi . eat Suis ‘ ‘eaves Mills venarred (quat.)......... 1% \July 15 ag | of rec. — 
St A Ce «Ca ndmennimonan asia ; . Jo. 63)..| 2 Jul 15 June 1 to July 19 
Philadelphia Company; common (quar.)- 1 Aug. 1| Holders of res. 1 . <a conte. Sheen Se oe Oa nd Ee ix July ae, Widideds ak ana. uly 10 
CE COD. ononndnnuneesancecs 2 ; é ee eer eee a e ; July 15 July 6 = to uly 
Public Service Invest., com. (No. 4)_----- 2) ee eee. ee ee. ey ee | aries titel ae ae pref.(quar.).| 1% |July 15 Holders of rec. June 30 
Preferred (quar.) (N90. 9)_-....------- $150 jAug. _1/ Holders of rec. July _ Lanner Union Teleg. (quar.) (No. 169).|  % |July 15 Holders of rec. June20a 
eee LAS Boonie a 5 RES elas of ces. Seaptte { Waaeaabonas ie Beebe Cause)... 24% \July 10July 1 to July 10 
Railway « Light Sceurities, com. (No. 4).| 2 |Aug. 1)Holders ee eset Re Ce ee et 1% jJuly 10July 1 to July 10 
Preferred (No. 13)_.- a age 7 ann : Holders of rec. July RAI ee a camp 42 1 ‘July 10July 1 to quay. $0 
lo de Janeiro Tr., L. & P., Ltd., (quar. © og Rie ee eS - 6 T atten Ge. a See “A | r une 
Beatle Blcete Go.com. (quae )-nennn| 1M [lly ip ioe ot fs. July "i6 | wetingnoiie i te. pret: Cause}--| 146 July 8 Holders of reo. Junegoe 
SI Digs eee rae 6 oe fae . ; - —-—+-- “I? ee lared 4%, 
S tpieegaengr, 1% |July 15|Holders of rec. July 1a a Transfer books not closed. 0b Less income tax. d Correction. e Declar ’ 
Deine eesti at din on gt le ’ july 10\July 4 to July 10 payable 2% July 15 19lland 2% Jan. 151912. f Also declared 144% extra oncom- 
Virginia Ry. & Power, preferred --.....-- 2% | July 10) Holders of rec. June30@ | mon stock, payable Nov. 1 to holders of record Oct, 2. t 
Western Ohio Ry., 2d pref. (quar.)_-.-. ise jus 7 olders aes aur ie 
s Ee u 
bg Rime ote Reng Fg cnt are 1 |July 15 Holders of rec. July la Auction Sales.—Among other securities, the following, aot 
York (Pa.) Railways, vref. (No. 1)------ 50c. {July 2i/July ‘11 to July 2 regularly dealt in at the Board, were recently sold at auction 
Union & zh rer Semee _...| 12% |July 10\July 6 to July 9]in New York, Boston and Philadelphia. 

Fire Insurance. By Messrs. Adrian H. Muller & Sons, New York: 
Commonwealth OP GRE Seta Os) a aS ae ee ae ee ee 5 on dem, Holders of rec, July la Shares. Per cent, Shares. Per cent. 
Germania i a i lo Se ae ee A 10 On dem. Hoiders of rec, July 5 4 350 The Metropol. Print’g) 20 Atlantic Nat. Bank of Provi- 
Niagara Fire. _ CRE SAP 10 Juiy 6|Holders of rec. July 5a pai Co. Oa. Ec ee awk xt 917 + age R. os - Blde. Bk $40 2g 

iscell 850 The Metropol. Print’g o-Operative Bidg per s 
Alliance eae scoliancen - SO i i ee 2 July 15/Holders of rec. July 5 5,850 on we N. Y. common... 32 Nat. Bank of Vergennes, Vt.102 
Amer. Gas & Elec. pref. (quar.)_._._---- 1} |Aug. IljJuly 21 to oma . 3,000 The Courier Co. of Buf. 60 Havana Tobacco Co., pref. 6 
American Giue, preferred__...._. --- 4 Aug, ijJuly 11 to ~ + 23 2,000 Erie Lithographing & 1,000 Gt. Southern Petroleum Co., 
American Locomotive, preferred (quar.).| 1% |July 2l\July 6 to July 30a Printing Co. of Penna- - }$500,000 pref.. $10 each... - 2... aie lot 
American Seeding Machine, com. (quar.)| 1  |July 15/Hoilders of rec. —— 400 The Donaldson Litho. 25 Bond & Mtge. Guar. Co__.247% 
CIN MO ae 4% jjuly 15)Holders of rec .June. On el Cite oe 20 Interwoven Stocking Co.,pref91 
ak ob i chs dco ud 1% |july' 15/Holders of rec. rng 9 500 Walker Litho. & Print’g 10 John Sherman Estate ooceee 0 
Amer. Shipbuilding, preferred (quar.)_..| 1% |July 15|June 28 to — 9 Co. of Penna... -....---- 5,000 United Copper Co., com... 1% 
Amer. Smelt. & Ref., com, (qu.) (No. 31)} 1 july 15/June 24 to July 3,000 The U. S. Litho. Co.| 5,000 Ohio Cop.Co., $10 ea.$1,75 per sh. 
Amer. Telephone & Telegraph (quar.)_.-| 2 ! uly 3 Holders of rec. June30a of N. J.. common. ren 36 Windsor Trust Co_..._... : ~ 97 
erican Thread. oS ea 4ne. iJuly 8&)......-.-.----------- lity Develop. C 0., ‘che O onds . , 
Samat. Sonedivaneans, com. (quar.)..| 1 July 15 Holders of rec. July 10a} 2» — Fidelity Ice s“f RUS Ft Me $70lot | $60,000 South Shore Trac. Co. 1st 
eg pal Seat pe 1% |July 15)Holders of rec. July wr 145 Knick. Ice Co., pref., Chic. 69% | 53, 1967; J. & J-__--._.-.... $425 lot 
American Woolen, pref. (quar.) (No. 49)_| 1% |July 15\June 24 to July 100 Italian-Amer. Trust Co, (Sa- $12,000 Penna. Knitting Mills Co. 
Anaconda Copper Mining (qu.) (No. 43).-| 50c.|July 19)Holders of rec. Julp a voy Trust Co.)..-.---.---- of Reading Ist 5s, 1952; M. 
Associated Gas & Elec. Co., pref. (quar.)--| 1% |Suly  15/Holders of rec. ——- 10,000 Barnes-King Devel. Co., i itanss dhecaes a> 110 per $1,000 
Associated Merchants, first pref. (quar.).| 1% |July 15)Holders of rec. July 8 Mont., $5 each__....----- $1,000 Automobile Club of Amer. 
First preferred (extra)_.........----. 4% |July 15)Holders of rec. July 250 State Savings Bank of Butte 2d 4s, 1926: F. & A___...__-_-. 660 
Second preferred (quar.)_._.____-- -- 1% |July  15/Holders of rec. July : Oley, Meet... -ccues $15 per sh. | $172 ,000 La France Copper Co. Ist 
Second preferred (extra)___________-- 4 |July 15)Holders of rec. wuy 100 Niag. Lockport & Ont. Pow. >, See 06 GL ocacecsnane = = 210 
Bell Telephone of Canada, Ltd. (quar.)..| 2 July 15) Holders of rec. June i6 ET See RN & $30 per sh. | $400 Carteret Club of Jersey City 
Bell Telephore of Penn. (quar.)_..------ 1% ay Hf Le A 6 oy. ¥ Hem 304 34 East River Nat. Bank_-_--- 115. i ae Son 0cnehadecnninn 
Bush Terminal, common ___________-_-_- July olders : 
Canada Cement, Ltd., pref. (quar.)___--- 1% |Aug. 16/Holders of rec. July 31 By Messrs. Francis Henshaw & Co., Boston: ei 
Canadian Car & Fdy., Ltd., pref.(quar.) - 14 July 25) Holders of oo. Sere Sh 0S as tae hb ee 180 
n Westin house, Ltd. (qu. ) CNo26) uly y ulneyv ' s Deere ee ee 
et enone ee eninetays % 'July 10\July 1 to July 9 H. Co. right#...csces e------ 1234/30 Wilton RR-.-.-.-.-.. wavenennee 235 
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By Messrs. R. L. Day & Co., Boston: 


Shares . $ per sh. | Bonds. Per cent. 
1 Amer. Glue Co., com_.....-.--- 115% |$1,000 Wis. & Mich. Ry. Co. Ist 
20 Union Ice Co. (Boston) --.-..---- 140\4 DR, BGs tb neek coeccubuns 10% flat 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh. | Shares. $ per sh. 
1,000 Sagamore Mining Co...-lot 3 4 Independence Trust Co., 
2,500 Phila. Shosh, Min’g Co _lot 6 DEP Bees ctcsnpeduscoakees 53% 


25 Trust Co. of North Amer-.-111 
2 Frankford & Southwark 


12,500 Redoubtable Gold & Cop- 
OOP DOus viieveccocescse lot 13 


5 Meharrin Gin & W.H.Co.lot 3 , ) eer ee 380 
100 Humbert Consol. Mining 25 Citizens’ Pass. Ry. Co-.---- 298 
2 x eee Ts lot 20 J. G. Brill Co., pref_..---- 94 
300 Tecopa Consol. Mining Co., - 18 Elmira & Wmspt. RR. com. 51 
OOF Bb ites db cupocksdeedss Cc 
15 Union Nat. Bank -....--- 213 Per cent. 


Bonds. 
$2,000 Indiana Trac. & Term. 5s, ’33 97 % 
$1,000 Chic. St. Louis & Pittsb’g 

RR. Co. 5s 1932 113 
$1,500 Bryn Mawr Water Co. 6s, °19 103 % 


13 Charter Nat. Bank, Media, Pa.80 

51 Phila. Bourse, pref., par$25.8-8 % 

12 Phila. Bourse, com., par$50. 3% 
6 2d & 3d Sts. Pass. Ry. Co..250 





50 Amer. Pipe & Constr. Co_.. 90% | $300 City of Phila. 34s, 1932----- 94 lg 
3 Phila. Nat. Bank_......-- 410 (|$500 Spgfd. Water Co. 5s, 1926 -- - 100 
4 Mfrs.’ National Bank-.---.- 126% | $1,000 No. Spgfd. Water Co. 5s, ’28 100 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Bonds. Percent . | £x00 8 Per cent. 
$500 Amer. Rys. Co. coll. tr. 5s,'17 9444 | $500 No. Spgfd. Water Ist 5s, 1928. 100 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS JUNE 24 TO JUNE 27. 


10,039—The Commonwealth National Bank of Kansas City, Mo. Capital, 
$250,000. G.M.Smith, Pres.;J.E. Hutt, Vice-Pres.; L.C. Smith, 
Cashier; E. J. Short, Asst. Cashier. 

10,040—The Texas City National Bank, Texas City, Tex. Capital, $100,- 
000. H.B. Moore, Pres.; J. H. Sieber and I. H. Kempner, Vice- 
Presidents; C. D. Gustavus, Cashier; J. E. Sieber, Asst. Cashier. 

10,041—The First National Bank of Oakley, Kan. Capital, $40,000. 
A.W. Snyder, Pres.; H. F. Giessler, Vice-Pres.; V. Jaggar, Cashier. 
S.-M. Jaggar, Asst. Cashier. 

10,042—The First National Bank of East Smithfield, Pa. Capital, $25,000. 
Ww. Campbell, Pres.; R. W. Child and E. G. Kingsley, Vice- 
Presidents; C. C. Dickinson, Cashier; F. R. Powers, Asst. Cashier. 

10,0483—The Livingston Manor National Bank, Livingston Manor, N. Y. 
Capital, $25,000. G. H. Lathrop, Pres.; William Smith, Vice- 
Pres.; J. M. Sheibley, Cashier. 

10,044—The First National Bank of Menard, Tex. 
RO: Benchoff, Pres.; James A. 

a , 


Capital, $35,000. 

Bevans, Vice-Pres.; Louis G. 

Cashier. 

CHANGE OF CHARTER NUMBER. 

2,664—The Second National Bank of Cincinnati, O., to No. 32, the latter 

being the original charter number of the bank. 

. VOLUNTARY LIQUIDATION. 

4,624—The First National Bank of Roseburg, Ore., June 17 1911. This 
bank is to be taken over by the Douglas National Bank of Roseburg. 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending July 1. The figures for the separate 
banks are the averages of the dail sults. In the case of 
the totals, actual figures at the end of the week are also given. 
The returns of the trust companiesare shown in a separate table. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836 inthe case of the 
banks,and V. 92, p. 1607, in thecase of the trust companies. 

DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 





















































Banks. Captial, | Surplus.| Loans. | Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| tis, Avge. |serve. 
$ $ $ $ $ 0 
Bank of N. Y.| 2,000,0| 3,680,6| 21,047,0; 3,998,0 945,0; 18,998,0/26.0 
Manhattan Co.}; 2,050,0| 4,413,4| 37,150,0) 9,844,0) 1,629,0;} 43,600,0/26.2 
Merchants’ _--| 2,000,0| 1,951,8| 21,152,0) 4,165,0; 1,423,0| 2i,823,0\25.6 
Mech.& Metals} 6,000,0; 8,230,1| 58,941,0| 16,966,0| 1,768,0| 62,543,0\29.9 
America ...-- 1,500,0| 6,134,4) 28,201,0, 6,062,0| 2,304,0|' 30,005,0/27.8 
[tt nisaaded 25,000,0| 34,705,9|} 180,048,0) 69,783,0) 7,200,0; 199,272,0/38.6 
Chemical - -- -- 3,000,0| 6,641,0| 32,770,0) 6,299,0) 1,564,0) 31,250,0\25.1 
Merch. Exch-. 600,0 579,5 ,013, 1,775,90 106,0 7,260,0/25.9 
Gallatin -...-- 1,000,0| 2,506,5 8,740,0; 1,286,0 462,0 6§,944,0/25.1 
Butch. & Drov. 300,0 156,4 2,251,0 710,0 69,0 2,686,0/29.0 
Greenwich --- 500,0 874,5 8,175,0; 2,080,0 198,0 9,162,0/24.8 
Amer. Exch.-.| 5,000,0) 4,416,4) 43,706,0); 7,398,C0) 3,890,0) 44,013,0/25.6 
Commerce.-_-.| 25,000,0; 15,161,7| 147,315,0| 30,342,0) 8,604,0) 132,340,0\29.4 
Mercantile ...; 3,000,0 ,727,2| 14,376,0| 1,830,0) 1,012,0) 11,194,0/25.3 
POG -.cncce 500,0 936,8 4,260, 488, 411,0 3,633 ,0|24.7 
Chath.& Phen.; 2,250,0; 1,105,4) 15,924,0) 2,516,0) 1,420.0! 15,764,0/25.0 
People’s ...-.- 200,0 470,9 1,702,0 531, 146,0 2,380,0/28.4 
Hanover --__-- 3,000,0| 12,620,6| 72,466,0) 17,067,0| 4,374,0| 82,348,0\26.0 
Citizens’ Cent_| 2,550,0) 1,847,8| 22,666,0; 5,059,0 622, 22,016,0/25.8 
I dens ates 500,0 564, ,000,0; 1,560,0) 1,007,0| 10,402,0\24.6 
Market & Fult; 1,000,0; 1,788,8 9,000,0; 1,680,0 874,0 9,135,0/27.9 
Metropolitan -| 2,000,0| 1,572,3) 10,476,0| 2,347,0; 234,0) 10,301,0/25.0 
Corn Exchange; 3,000,0) 5,557.8) 49,551,0) 9,107,0) 5,543,0) 58,898,0/24.8 
Imp.& Traders} 1,500,0) 7,735,6) 26,733,0) 4,331,0) 1,671,0) 24,121,0/24.8 
ge See 5,000,0; 12,941,4; 85,534,0) 20,582,0) 1,495,0| 88,742,0\24.8 
East River... 250,0 101, 1,488,0 357,0 117,0 1,727,0\27.3 
Fourth .....- 5,000,0| 5,675,3) 38,237,0) 7,813,0! 2,810,0) 41,951,0/25.3 
Second ....--. 1,000,0; 2,244, 13,962,0| 3,387,0 139, 13,752,0\25.6 
ia a oe a 10,000,0; 20,906,7| 128,729,0; 30,928,0) 1,992,0| 127,670,0/25.7 
Irving Exch..| 2,000,0; 1,897,6| 24,719,0) 4,990,0) 2,087,0| 27,031,0\26.1 
Bowery ...-.- 250,0 794,9 3,466,0 827,0 67,0 3,616,0/24.7 
N. Y. County. 500,0; 1,758,3 8,236,0; 1,485,0 743,0 8,335,0|26.7 
German-Amer. 750,0 717,7 4,039,0 810, 222,0 3,822,0\27.0 
Re 5,000,0; 8,440,1; 83,045,0) 18,434,0) 6,314, 92,921,0/26.6 
Fifth Avenue. 100,0; 2,227,3| 12,127,0| 2,371,0) 1,100,0| 13,424,0/25.8 
German Exch. 200,0 888, 3,738,0 320, 671, 3,821,0/25.9 
Germania -__- 200,0; 1,041,2 5,828,0; 1,223,0 554,0 6,907,0|25.7 
Lincoln -.....| 1,000,0} 1,632,5| 14,112,0) 4,772,0) 1,225.0 16,954,0/25.3 
Garfield -..._- 1,000,0; 1,242.4 9,103, 1,798,0 534,0 9,261,0/25.1 
250,0) 432,8 3,408,0 782,0 312,0 3,920,0/27.9 
Metropolis ---| 1,000,0) 2,145,7| 13,601,0) 1,429,0) 1,986.0! 13,988,0\24.4 
West Side... 200,0; 1,064,0 4,378,0| 1,070,0 227,0 5,299,0/24.4 
Seaboard - -. -- 1,000,0) 2,049,3| 22,765,0| 4,646,0) 2,110.0 26,593,0/25.4 
Liberty -.-. +-- 1,000,0| 2,717,7| 19,085,0} 3,873,0) 1,050.0 19,779,0|24.8 
N. Y. Prod.Ex; 1,000,0 797,4 8,541,0| 2,308,0 536,0| 10,398,0/27.3 
I i in 1,000,0 967,5| 15,855,0| 4,955,0 354,00) 20,522,0\25.8 
14th Street...| 1,000.0 326,7 5,592,0| 1,342,0)  637,0 7,585,0/26.1 
Coal &Iron_..| 1,000,0 435,0 6,418,0| 1,110,0 629,0 §,767,0\25.7 . 
Union Exch.-| 1,000.0} 951.6! 9,830.0 876,0) 1,663,0| 10,053,0\25.2 
Totals, Avge. -|134,150,0|200,877,3 1378,499,0|329,712,0!77,050,0 1444,926,0/28.16 
Actual figures |July 1...|  ....-- 1401,633,0 304,769,0|76,667.0 1445,528,0/ 26.38 


























Circulation.—On the basis of averages, circulation of national banks in the 


Clearing House amounted to $46,539,000, and according to actual 
were $46,638,000. & figures they 
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DETAILED RETURNS OF TRUST COMPANIES. 












































| on Dep. Net 
Trust Cos. (|Surplus.| Loans. | Specie. | Legals. withC.H| Depostis.| Reserve. 
00s omitied Average. |Average.|Average.| Banks. | Average. 
$s | $ $ % 

Manhattan ...| 2,331,4, 19,558,0) 2,183,0 43,0, 2,041,0) 14,566,0)15.4+4- 18.1 
Brooklyn ....| 2,397,2, 17,121,0, 1,726,0 430,0, 2,142,0) 13,125,0)16.9+4-14.7 
Bankers _.-.-- 7,501,7| 82,918,0| 9,900,0 519,0! 7,861,0) 69,382,0)15.3+4 9.4 
U.S. Mtg. &Tr.| 4,446,4) 42,075,0) 3,720,0| 778,0| 3,654,0) 29,459,0/15.0+- 10.0 
MO sac sascc 1,043,1| 15,716,0) 1,937,0 25,0) 1, ,0O| 12,298,0)16.74+-10.3 
Title Gu. & Tr_}11,429,9 34,702,0; 2,066,0) 1,620,0) 3,043,0) 24,548,0/14.5+11.5 
Guaranty... - 22,977,9 139,266,0,13,133,0) 975,0 29,463,0) 84,470,0)14.6+4 23.6 
Fidelity ...... »272,4 955, 653,0} 230,0) 808,0}) 5,420,0)15.0+11.8 
Mercantile ._.| 7,620,0) 69,121,0) 6,308,0 12,0) 6,909,0) 41,168,0)16.5+20.4 
LawyersT.I.&T| 6,453,8| 20,253,0| 1,720,0| 700,0} 1,804,0) 14,949,0)18.0+11.6 
Columbia _ .... 1,813,1) 16,154,0; 1,654,0 100,0} 1,424,0) 11,598,0)15.4+ 9.6 
Standard -...| 1,426,3| 17,382,0| 2,209,0 13,0) 2,377,0| 16,544,0)13.44-11.9 
PeOpers ..... 1,727,4| 17,295,0| 2,033,0| 401,0) 1,984,0) 16,266,0)13.6+411.3 
New York.-.-..|11,183,3) 50,933,0) 5,344.0} 206,0) 4,034,0| 34,189,0/20.4+ 13.4 

RM wccce 977,4| 12,045,0) 1,455,0) 289,0) 1,359,0] 11,049,0)15.8+11.0 
Lincoln _...-- 582,0| 9,631,0) 1,117,0) 222,0) 1,043,0} 8,807,0)15.1410.8 
Metropolitan --| 8,107,4| 23,569,0} 3,036,0 19,0) 3,516,0) 17,451,0)16.9+ 15.4 
Totals, Avge- -|93,290,7/|594,694,0/60,194,0) 6,582,0/75,310,0/425,289,0}15.7+ 15.0 
Actual figures |July 1_ .|606,942,0|62,338,0| 6,463,0|79,917,0|436,036,0]15.7+ 15.4 














The capital of the trust companies ts as follows: Manhattan, $1,000,000; Broo 
$1,000,000; Bankers, $3,000,000; U.S. Mtge. & Trust, $2,000,006; Astor, $1,250,- 
000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,- 
000,000; Mercantile, $2,000,000; Lawyers Title Ins. & Trust, $4,000,000; Columbia, 
$1,000,000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; 
Franklin, $1,500,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; total, 


klyn, 
































$35,125,000. 
SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

Week On Dep. 

ending | Capital. | Surplus.| Loans. Specie. Legal \withC. H. Net 
July 1 Tenders.| Banks. | Depostis. 
Averages, $¢ | g¢ | § $s % “Si $ 
Banks -__|134,150,0 200,877,3 1,378,499,0329,712,0| 77,050,0| .....-- 1,444,926,0 
Trust cos_| 35,125,0, 93,290,7| '594,694,0| 60,194,0| 6,582.0) 75,310,0| '425,289,0 
Hota . .|169,275,0 294, 168,0 1,973,193,01389,906,0| 83,632,0| 75,310,011,870,215,0 
ee ee ee 1,401,633,0/304,769,0| 76,667,0} __..-- 1,445,528,0 
tk Fiparautes, iameaets 606.942.0| 62,338.01 6,463.01 79,917,0| 436,036.0 

SS a ee 3 - - -|2,008,575,0|367,107,0 83,130,0 79,917.01,881,564,0 











The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

. . For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos. 

Week ended July 1. in n outside of outside of 
Greater N. Y .\Greater N. Y.\Greater N. Y.\Greater N.Y, 

b $ $ $ $ 

Capital as of Feb. 28...- 23,975,000 63,206,000 9,528,000 9,525,000 
Surplus as of Feb. 28... 38,886,100; 175,811,500 11,274,643 11,328,963 
Loans and investments..| 296,039,200/1,137,946,600 97,276,400} 150,200,400 
Change from last week - + 605,700; +5,201,700 + 267,600 + 131,600 
ID lacie chon: ns ania inahiial chien dsp Sone Bee  coeresekeoal: é¢euncdanae 
Change from last week. + 660,700 == eacccadetal ctecsendee 
Legal-tenders & bk. notes 24,768,900 6 RF RRA EE le eee 
Change from last week_| -+ 1,049,700  deneasneek.  nhoeetaiion 
EE RE LR 354,791,200; 1,273,890,.700| 102,056,700; 158,388,000 
Change from iast week_| +1,868,600) + 13,199,400 + 41,300 + 225,400 
Reserve on deposits--.-_--. 103,670,100} 138,534,300 20,768,300 23,117,100 
Change from last week. -+-881,800 —930,200 —280,800 —111,300 
P. C, reserve to deposits- - 29.4% 16.4% 21.2% 15.3% 
Percentage last week -. 29.3% 16.7% 21.5% 15.4% 





+ Increase over last week. -— Decrease from last week. ; 


Note.—‘‘Surplus’’ includes all undivided profits. ‘‘Reserve on deposits’ includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to 
location as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to 
location, the reserve being computed on the whole amount of deposits exclusive 
of time deposits not payable within thirty days, represented by certificates (accord- 
ing to the amendment of 1910) and exclusive of deposits secured (according to 
amendment of 1911) by bonds or obligations of the City or State of New York, and 
exclusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—Trust Cos.— — State Banks — 
Reserve Required for Trust Companies Total of Total Of 
and State Banks, Reserve which Reserve whtch 


Location— Required. in Cash, Required. in Cash. 
Mambetias BerGugn. ...-cccccccnceccsecscces 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K%% 
Brooklyn Borough, with branches in Manhattan - .15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan -...-15% 15% 15% 15% 
Elsewhere in State..........-....------------ 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 

thus affording an aggregate for the whole of the banks and 

trust companies in the Greater New York. 


NEW YORK OITY BANKS AND TRUST COMPANIES. 


89 


Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omtt two ciphers (00) tn all these figures. 























































































































: -_ 
Captial 
Clear .-House || Clear.-House |State Banks <&\|| Total of all anks 
Week ended July 1—| Members Members. | Trust Cos, not ||Banks& Trust| . pa... Loans. | Specte. | Legals. |Depostis.a o- Clearings. 
Actual Figures Average. (tn C.-H, Aver.||\Cos. Average. : : 
$ $ $ $ june 10. 41 $50 0 219°280 0| 25 723 0 3 i 0 268°087 0| 7 foo 0 157-443 6 
, une -©2 a7 . + : . . . . ’ e . . ’ . 
Capital as of June 7... 169,275,000 169,275,000 35,156,000 204,431,000 June 17-. 41,350.0 219,543,0 26,724,0 3,306.0 275,285,0 7,123.0 144,499,7 
une -=- , , ’ ’ , , ’ , ’ , , , ’ ’ 
Surplus as of June 7...) 294,168,000); 294,168,000) — 93,638,100)| 387,806,100 July | 1--| 41,350,0| 223,741,0) 27,016,0) 3,515,0) 276,092,0) 7,116,0) 154,168,0 
Loans and investments|2,008,575,000) | 1,973,193,000 622,641,800) |2,595,824,800 10 1 . 
Change from last week) +47,190,000|| 413,915,000, —1,193,900|| +12.721,100 | June 17-2| o0,106,0) 273:436-0| 88,061; 343.577,0'15.279.0 153:804-4 
June 24_.| 60,105,0, 277,960,0 85,437,0 344,304,0'15,276,0| 147,263,0 
COS: oc cicastnacdas 1,881,564,000)|1,870,215,000; @620,605,000)|2,490,820,000 4 , , ’ ’ , J) 10,049, ’ , 
Change from last week| +17,996,000|| +11.437,000| +1,818,500|| +13.255,500 | 2U!¥ 1--| 60,105,0/ 278,300,0) = 85,215,0 346,174,0/15,276,0| 149,646,8 
MS sei ean oe beiinm 367,107,000); 389,906,000 64,632,200)| 454,538,200 a Includes Government deposits and the item “due to other banks.” At Boston 
Change from last week} —25,907,000}| —1,395,000 + 564,600 —830,400 ae deposits amounted to $3,118,000 on July 1, against $3,070,000 on 
une 24, 
Legal-tenders -.-.-.-..-.- 83,130,000 83,632,000 b12,509.700 96,141,700 
Change from last week) | —2,071,000)| 287,000) + 748,400) -+461.400 | Imports and Exports for the Week.—The following are 
‘ oF . e 
Banks; cash in vault...| 381,436,000}; 406,762,000 13,763,300|| 420,525,300 the imports at New York for the week ending July 1; also 
Trust Cos.;cash in vault) 68,801,000!| 66,776,000 63,378,600}, 130,154,600 | totals since the beginning of the first week in January. 
Ager’te money holdings| 450,237,000); 473,538,000} 77,141,900|| 550,679.900 FOREIGN I 
Change from last week| —27.978,000|| —1.682,000| +1/313.000|| | —369,000 GN IMPORTS AT NEW YORE 
Money on deposit with For Week 1911. 1910. | 1909. 1908. 
other bks. & trust cos. 79,917,000 75,310,000 23 ,499.200 98,809,200 | 
Change from last week} +7,678,000'| —1,140,000 —98,800}} —1,238,800 | Dry Goods.-.............- $2,262,655, $2,437,795' $3,000,718} $1,794,718 
General Merchandise_- ---- - 11,198,398} 10,832,307, 13,135,714| 7,511,657 
Total reserve... ...- 530,154,000'| 548,848,000 100,641,100}; 649,489,100 —- 
Change from‘last week} —20,300,000}| —2,822,000 +1,214,200|| —1,607,800 BOs: pacezers a hans $13,461,053) $13,270,102, $16,136,432} $9,306,375 
nce January 1. 
Surplus reserve — Dry D. dennnenn encoced $70,189,946) $79,688,795 $85,904,995) $58,610,146 
IS er 20,054,000 ane wate ee malt General Merchandise. - -- --- 365,087,583 397,437,379, 350,069,015} 248,833,788 
Trust companies - - . - - 39,709,000 Di sdidtiestech ~“@becccooos ~ ~— ‘nin 
SE ii in te Bich ie anal 59,763,000 DUD Siicetitetnewell  pspeneemooes Total 26 weeks.........- $435,277,529 $477,126,174 $435,974,010/$307, 443,934 
% of money holdings to 
Ry peed for bks —_ 26.38% 28.16% 5 a a 
of cash reserves of trjust cos. — j i ; 
See ag eg lan “atin 77% 15.70% —— The following is a statement of the exports (exclusive of 
Cash on dep. with bks. 15.48% 15.04% £0) specie) from the port of New York to foreign ports for the 
| Seinen: 31.25% 30.74% 5 eee: week ending July 1 and from Jan. 1 to date: 
Agegr’te reserves to ag- 
gregate deposits -.- - - 28.17% 29.34% 19.20% 26.07 % EXPORTS FROM NEW YORE. 
Aggr’ te money holdings} 
to aggregate deposits_ 23.92% 25.31% 12.41% awe 
1911. 1910. 1909. 1908. 
+ Increase over last week. — Decrease from last week. 
a These are the deposits after eliminating the item ‘“‘Due from reserve depositorics ted ee a eek . - rted Sg ae e5'aa%' ann att aan ‘aan $04’ 130143 930,027,282 
and other banks and trust companies in Sow York Oy ee this ites ineluded. WEY SCPOELOR.<---0-- danni SES we daputebseatensd, ontenttacs satel 
eposits amounted to $727, ; , an increase o ; . over last week. In er “er 
the case of the Clearing House members, the deposits are ‘‘net’’ both for the average Total 26 weeks. ---.--.-- $394,773,097 |$326,321,427)/$315,886,343 $238,857, 164 
and the actual figures. 0 Includes bank notes. 














The averages of the New York City Clearing-House banks 
and trust companies combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 1 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


We omtt two ciphers in all these figures. EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 









































































































































NEW YORE 


Week Loans and Tot. Money| Entire Res. Exports. Imports. 
Ended. |Investments.| Depostis. Specte, Legals. | Holdings. |on Deposit, Gold. week iiiieas Jamil Wek Jan 
$ $ $ $ $ 
April 29..| 2,513,422,9| 2,527,964,5| 436,126,7| 94,814,3| 530,941,0} 555,117,3 | Great Britain.........---..-----]| | ------|  --------| ------ $73,067 
May 6-..| 2,514,961,3| 2,526,363,1| 433,695,8| 93,712,6| 527,408,4| 553,291,4 | France -........---------------]  ------| --------| ------ 464,797 
May 13-./ 2,518,309,7| 2,533,056,3| 436,015,2| 94,377,0| 530,392,2| 557,340,3 | Germany -----...--------------| ------ $3,500 $759 2,57 
May 20-_-| 2,541,441,4| 2,558,748,7 ,383,8| 94,383,3| 534,767,1| 561,884,7 | West Indies.............---.---- $7,200) 1,652,830 5,000) 1,119,333 
May 27..| 2,548,862,8| 2,567,915,5| 442,476,3| 95,268,6| 537,744,9| 564,758,2 | Mexico -.-.......--------------| ------| --------|  +:---- 2,913,236 
June 3--| 2,558,152,1| 2,570,202,0) 435,941,5| 94,155,1| 530,096,6| 557,990,9 | South America_..........-..---- 2,927; 816,853) 33,580) 1,708,518 
June 10. 2,505,375,5| 2,578.787.0| 439,205.0| 94,311.3 533,516,3| 561,250,2 All other countries...------------|  ------ 157,625) 29,148; 1,156,186 
une = © ’ ’ ’ ’ . . . ’ ’ 66, 5 5, ’ : 
Jay 1-\ Eee asl Casateee! Seceees! GelatT! Gexeres! conten) | teem isiO.2no wow o- ai 400| 44°268:263| 118.550] 5,880,252 
u ..' 2,595,834,8! 2,490,820,0' 454,538, 141, ,679,9 489, otal 1910..............------ 268, f 880, 
* a A ER a eT 2 2,992,000} 60,444,802} 118,723} 5,601,819 
Reports of Clearing Non-Member Banks.—The following is Sitver. 
the statement of condition of the clearing non-member banks | Greet Britain_--.-----..-------- $1.018,998/823.355.906, ..---.| $170,928 
for the week ending July 1, based on average daily results: TS aaalpr tah banat cciehee pas ie 2,659 034 
We omit two ciphers (00) in all these figures. West NE ee a, es 14,343 84,264 25 » 920/830 
BE ee se ee senbaell seabtal shewiean =. aaa 252, 
a 19,801/ 16,968 70,444 
—— “ Pm > Depostt with a ee ee nd cc ccccuaeel sneer 5,408 11,054 892,416 
Banks, Capt- Sur- and Specte.| and Clear- | Other Nat 4 929 
oat. | gus. | Incest Bank | ing | Banks,|Depostts. Total 1011... .c-cecesesne $1,086,441/$24,900,562) $32,981) $4,233,304 
ments N Agent &e Total 1910. ......------------- 3,900} 21,623,106} 138,496) 2,078,953 
oles. | Agent. Se | Seapanaipede palaaeaas ohia 854,370) 23,487,373 79,957; 2,649,449 
} Say 
oroughs 0 i : 
Man.é Brz a. Bball $ $ Cee Of the above imports for the week in 1911, $6,448 were 
ash. Hgts .2| 1,298,0]} 144,0] 48,0| 168,0) 18,0] 1,286, : : i 
Century. -| 250'0|  127'8| 1'478'0| -40'o| 1908'o! ies'ol-300'0| 1.6680 | American gold coin and $2,275 American silver coin. 
Colonial _—| 400,0} 433,4| 6,400,0| 816,0| 380,0} 648,0| 175,0| 7,691,0 
Columbia ..| 300,0} 796,5| 6,597,0| 697,0| 639.0} 1,052.0} 40,0) 7,889,0 
Fidelity _._| 200,0| 182.2] 1,058.0} 56,0} 116.0} ‘166, _..-| 1,098,0 
Jefferson --- 500.0 533,3 3,738,0 232,0| 480.0} 207.0 813,0 5,305,0 
. Morris- 339,9| 2,622.0} 542,0| 44,0) 738.0, 73,0} 3,773, 
Mutual ...-| 200,0} 401.8] 3,733,0| 18,0] 640,0| 380.0] --_-| 4,310.0 Banking il Financial. 
Plaza ____- 100,0} 473,7| 4,005,0| 335,0| 343.0) 1,211,0| ----| 5,440,0 
23rd Ward_| 200,0}  105,8| 1,873,0| 170,0| 54,0} 372.0} ----| 2,276,0 tas 
Yorkville --| 100,0} 52,3} 4,296,0} 53,0] 864,0| 342.0) 436,0| 5,854,0 
New Neth'a 200,0 273,3 2,354.0 267,0| 89,0)  292,0| 35,0 2,579,0 D; ‘fe Y I 
.Pk.Na 3,8]. 1,342,0} 280,0} 57,0}  203,0| ----| 1,464, 
Aetna Nat_| 300.0] 309°2| 2°169'0| 498'0/  36°0| 13601 17,0 2°249°0 iversify Your investments 
eo, _ Write for our ciroular entitled “Judiclous Investment,” whi h 
Broadway -| 200,0/ 554,0) 3,201,0/ 33,0] 531,0| _ 308,0) 235.0) 3,746.0 treats the above subject in detail. 
rs.’ Nat_ .7| 5,694,0| 738,0} 185.0] 1,010,0) 103,0| 6,522,0 
Mechanics’ 1,000,0 1 218.8 11,492,0 264,0/ 1,715,0| 1,492,0) 209,0 15,040,0 Spencer Trask & Co. 
ssau Nat. ,0} 1,061,3| 7,496,0| 780,0} 390.0] 1,094,0| ----| 7,496, awe 
Nat. City..| 300,0) 598,0) 3,899,0} 75,0} 644,0| 471,0, 161,0) 4,860,0 43 EXCHANGE PLACE, NEW YORK. 
forth Bide- 200,0|  161,7) 2,041,0} 236,0) 101,0)  255,0| 62,0) 2,428,0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
oll =. 300,0}  641,2| 3,623,0) 341,0) 88,0} 378,0) 44,0] 3,294,0 Remberé Wie York deich Nnchenee. 
First Nat.-| 400,0| 1,287,6] 5,278,0| 326,0| 421,0| 2,168,0) 289,0) 6,993,0 
Hud.Co.Nat| 250,0| 775,1| 3,055,0| 167,0| 58.0 '0| 314,0| 2,966,0 
Third Nat. . 200,0} 411,2) 2,128,0) 68,0) 185,0| 560.0) 20,0) 2,543,0 
en. 
First Nat..| 220,0) 632,4| 3,620,0} 191,0| 41,0]  189,0| 132,0| 3,503,0 
- Second Nat./ 125,0} 277,9| 3,017.0} 181.0) 41.0 85,0, 175,0| 3,307,0 WwW H IT E ? WELD & CO * 
Tot. July 1 7,497.0) 13,089,9| 97,505,0 7,546,0| 8,386,0] 14,456,0, 3,651,0/115578,0 Members New York Stock Exchange. 
. Jun, ,497,0| 13,089,9| 99,123,0| 7,222,2| 7,779,4| 14,540,9| 3,741,6|115978,8 
Tot, Jun, 17| 7,497,0| 12,892,2/ 99,876,5| 7,109.2] 7,862.3 16,825,5| 3,786,7 119788,7 6 NASSAU STREET; THE ROOKERY} 
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Wall Street, Friday Night, July 7 1911. 

The Money Market and Financial Situation.—The security 
markets abroad were depressed early in the week on reports 
of possible international complications in Morocco. A 
decline of American securities in the London market on 
Monday very naturally resulted in lower prices here, and the 
downward movement was accelerated by reports of hot, dry 
weather in the agricultural sections of the country. Both 
these influences have, however, lost force as market factors. 
Germany is reported to have assumed a less threatening atti- 
tude in regard to Morocco, and refreshing rains and cooler 
weather have been general through the South and West. 
Nevertheless the volume of business at the Stock Exchange 
continues to be exceptionally limited. The national holiday 
on Tuesday and the excessively high temperatures through- 
out the week have combined to restrict operations and make 
the aggregate one of the smallest of the year. 

The Bank of England reports a further reduction of its 
percentage of reserve, and the local banks have generally 
found a balance against them in their transactions with the 
Sub-Treasury; but there has been no noteworthy change in 
money market conditions or rates at home or abroad. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 2)2,@2%. 
Commercial paper quoted at 344@3%34% for 60 to 90-day en- 
dorsements, 344@4% for prime 4 to 6 months’ single names 
and 444@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £484,907 and the percentage 
of reserve to liabilities was 45.30, against 46.71 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 16,450,000 
francs gold and an increase of 700,000 francs silver. 





NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companics.) 



































1911. 1910. 1909. 
Averages for Differences Averages for Averages for 
week ending trom week ending week ending 
July 1. previous week. July 2. Jul j 3. 
$ $s $ Ss 

a ae es is od taren EE i beens hielo | 130,350,000 126,350,000 
Te a DPE. ode. ar acee | 185,325,600 174,450,100 
Loans and discounts. -- 1,378,499,000 Ine. 8,863,000 1,215,537,000 1,340,200,300 
Se 46,539,000 /Ine. 615,000; 48,417,100 49,033,200 
Net deposits. ....----- 1,444,926,000 Ine. 7,414,000'1,208,273,800 1,419,315,700 
a ea ie wi 329,712,000'\Inc. 142,000) 252,609,300 310,268,100 
Legal tenders. .------- 77,050,000) Dec. 105,000; 68,377,600 79,056,990 
Reserve held __...---- 406,762,000'Inc. 37,000; 320,986,900 389,325,000 
25% of deposits. ------ 361,231,500\Inc. 1,853,500, 302,068,450 354,828,925 
Surplus reserve. .--. 45,530,500'Dec. 1,816,500 18,918,450 34,496,075 





Note.—The Clearing House now issues a statement weckly showing the actual 
condition of the banks on Saturday morning as well as the above averages, These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on the 
second page preceding. 


Foreign Exchange.—Firmness has prevailed throughout, with a good 
demand daily from bankers. Sight drafts to-day touched 4 8635 and cable 
transfers 4 8670, the high figures for the week. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
sixty-day and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 8435@4 8450 for sixty days, 4 8625@4 8635 for cheques and 
4 8660 @4 86% for cables. Commercial on banks 4 83 %@4 84 and docu- 
ments for payment 4 83 4% @4 84 \%. Cotton for payment 4 834%@4 83% 
and grain for payment 4 84@4 84\. 


To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 21 \ less 
3-32 @5 21% less 1-16 for long and 5 19% less 3-32 @5 19 %& less 1-16 for 
short. Germany bankers’ marks were 94 %@94 13-16 for long and 95 \% 
less 1-32 @95 % for short. Amsterdam bankers’ guilders were 40 27@40 29 
for short. 

The posted rates for sterling exchange, as quoted by a representative 
house, remained at 4 84% for sixty days and 4 87 for sight until Wednes- 
day, when sight was advanced to 4 85. 

Exchange at Paris on London, 25fr. 294c.; week's range, 25fr. 30 Kec. 
high and 25fr. 28 3c. low. 

Exchange at Berlin on London, 20m. 45 4%pf.; week’s range, 20m. 46pf. 
high and 20m. 44 pf. low. 


The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week 4 84 34 4 8640 4 86% 
Low for the week - 4 8435 4 8605 4 8630 


Paris Bankers’ Francs— 
High for the week - > 21% 
Low for the week 5 217 

Germany Bankers’ Marks— 
High for the week. 


5 19 % less 3-32 


» 19 % less 1-32 
> 20 less 1-16 0 


5 2 


94 13-16 95 95% less 1-32 
Low for the week _-- 84 95 1-16 95 3-16 less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week-_-- 40 3-16 40 29 40 34 
Low for the week - 40 \% 40 24 40 28 


Domestic Exchange.—The following are the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 15c. per 
$1,000 premium. Boston, 10c. per $1,000 discount. San Francisco, 25c. 
per $1,000 premium. Savannah, buying, 3-16% discount: selling, par. 
Charleston, buying, par; selling, 1-10% premium. St. Louis, 10c. per 
$1,000 premium. St. Paul, 90c. per $1,000 premium. Montreal, 31 \c. 
per $1,000 discount, 


| 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York Canal 4s at 105 and $10,000 
Virginia 6s deferred trust receipts at 551% to 56%. 

In the market for railway and industrial bonds a few issues 
have been relatively active, while the list as a whole has been 
dull and fluctuations narrow. Among the former are Ameri- 
can Tobaccos, United States Steel, Lackawanna Steel, Erie, 
Atchison, Southern Pacific, Union Pacific and Southern Rail- 
way issues. 

Lackawanna Steel 5s of 1950 have been conspicuous for a 
decline of over 3 points and Erie conv. Series A are a point 
lower. Otherwise declines are fractional and in part offset 
by a list of 7 or 8 issues which are higher. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $4,000 3s coup. (s. 5 f.) at 10154 and 
$114,000 Panama 3s (when issued) at 102% to 10254. The 


closing prices have been as follows; for yearly range see third 
page preceding. 

















Interest July | July Jwy July | July | Jay 

Periods 1 3 4 A 6 7 
a SRIBPTERpHe registered Q—Jan *100% *100% *100% |*100% |*100% 
Oy i hiss ws wie coupon'Q—Jan *100% *100\ *100\% |*10014 |*100% 
3s, 1908-18 _____- registered Q—Feb *101%:*101L% *101L%!*1IOLMIFLlOLY 
Se 3 eer coupon |\Q—Feb *1014% *101% HOLI- *101%/|*1014%4/*101% 
Se eae registered Q—Feb *114 *114 DAY, *114 /|*113%|*113% 
es Sc 2 cs | coupon 'Q—Feb '*114 . |*114_ *114 |*11334}*113% 
2s, 1936_ Panama Canal regis|'Q—Feb *100 |*100 | #100 |*100 }*100 
3s, Pan. Canal when issued__| ..____ | 10254 102 5% 1029¢).....-. 10244 








* This is the price bid at the morning board; no sale was made, 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull throughout the week and the tendency of prices 
was steadily downward during the early part. On Thursday 
the tone was more cheerful, as noted above, and a substantial 
recovery has taken place. When at the lowest a long list 
of active stocks was from 3 to 5 points lower than at the close 
last week, Canadian Pacific leading the movement and show- 
ing a decline of 5!4. St. Paul, Great Northern and the ‘‘Soo 
Line’ common were down 3144, Union Pacific 3%, Atchison 
234 and Southern Pacific 2%. 

Pennsylvania’s record is exceptional, it being the only 
active railroad stock which closes higher than last week. 
Norfolk & Western, however, closes without net loss. Chesa- 
peake & Ohio, Erie, Lehigh Valley, Louisville & Nashville 
and Reading are only fractionally lower. 

The United States Steel issues, some of the copper stocks 
and Consolidated Gas have been strong features of the indus- 


trial group. The latter, as a whole, has been relatively 
steady. 


For daily volume of business see page 100. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales | Range for Week. | Range since Jan. 1. 
Week ending July 7. for - I 
Week. Lowest. | Highest. | Lowest. | Highest. 
Amer Coal of Allegh Co. 100,96 Juiy 6 96 July 6) 06 July, 96 July 
Am Tel & Tel rights.._.|22,12 | 6% July 56 31-32 Julyl} 6% July, 7'4 June 
Batopiias Mining - - - - - - - ' 100! $134 July 3) $134 July 3) $1% June $2% Jan 
Buff Roch & Pitts. .---- 1110 July 5110 July 5108 Jan 126 Feb 
Colo Fuel & Iron, pref- - 200110 July S110 July 691190 Mch 112 May 
Homestake Mining- ---- 100; 8344 July 3) 834% July 3) 83% July, 87 May 
May Department Stores.| 1,600) 81 July 7) 84% July lf 70 Apr 87 June 
Preferred -..-..-----.- 200/113 !¢ July : me 4% July 64112 Junell3% July 
M St P & 8S M subscrip 
receipts, 2d paid --- -- 500}137 July 3137144 July 34132 May137% June 
Norfolk Southern. - ---- 100; 47. July 6 47 July 6] 47 July 60 Mech 
Ontario Silver Mining- -- 100 1%July 5 1% July & 1% May! 1% June 
Pittsburgh Steel, pref...| 100103% July 51037, July (£49103 April06 June 
US Reduce & Ref, pref..| 100 14 July 7 14 July if 11% Apr) 14 July 
Virginia Iron, Coal & C.| 4,300, 73 July 5 97 July 7§ 52 Jan' 97 July 





Outside Market .— Little was done on the “‘curb”’ this week. 
The extreme heat, combined with the holidays, served to 
reduce business to insignificant proportions. Price changes 
were only nominal. American Tobacco gained about 5 
points to 403 and reacted to 398. Intercontinental Rubber 
com. lost a point to 261% and recovered to 2734. Standard 
Oil, after fluctuating during the week between 640 and 643, 
sold to-day at 644. Studebaker Corporation com., after an 
early gain of about half a point to 67, dropped to 64l%,and 
recovered finally to 65. U.5. Motor com. moved up from 
41 to 42 and down to 40%. In the bond section the new 
Chicago Elevated Rys. 5s made their first appearance and 
were actively traded in, the price falling off from 98% to 984, 
and recovering to 9834. N. Y. State 4s eased off from 
104 15-16 to 104% and sold back to 104 15-16. N. Y. City 
4\4s sold up from 104 7-16 to 104% and down to 104%. 
Det. Term. & Tunnel 4%s improved from 101 to 101% and 
to-day eased off to 10134. Great Northern 4%s declined 
from 101 13-16 to 101%. Oregon-Wash. RR. & Nav. 4s 
sold down from 92 13-16 to 9234 and up to 92%. In the 
mining division Braden Copper advanced from 4 13-16 to 
47%. British Columbia sold at 5% and 544. Giroux fell 
from 65% to 6\%, recovered to 6% and closed to-day at 614, 
Greene-Cananea weakened from 7° to 73%. Inspiration 
declined from 87% to 8% and ends the week at 834. Kerr 
Lake weakened from 5% to 4 15-16 and recovered to 51%. 

Outside quotations will be found on page 100. 
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STOCKS—HIGHES LOWEST SALE PRICES. \sates of | Range since January 1. | Range for Previous 
nce» ae oa per Fd NEW, YORK STOCK On tasis of 100-share lots. Year 1910. 
Saturda Monda Tuesda Wednesda urs ay ce! —— 
July y | July 3. | July 4 | July 5 7 July 6 July 7 Shares. Lowest. Hivjhest. Lowest. Hig..est. 
Railro 
| ’ ’ 

11234 1131;! 111ig 1117 ' 11019 111g} 111%g 11214) 1113, 1123s) 36,500 teh lige om “se Santa Fe100lg Jan 3) 1165g J’ne 5)|| 90%, J'ly 12413 Jan 
#10215 1031 103 s 10315 ; 10314 1031g'§1021, 10212 *10215 103 325 A SONNET -. hibits tas dustin ct 1008, Jan 3 105to J’ne 12}| 797 J'ly 10414 Jan 
#12714 12814! 12734 127%, : 12714 12784) 128 128 | 128 128 900 Atlantic Coast Line RR__| 117 Jan 3} 13214 J’ne14/| 10212 J’ly | 13712 Jan 

1091g 2091s} 1081p 10SSs : 10719 108 | 107% 1084) 108 108g]; 4,400 aienere & _— wiiasancgelditt 102 Feb 24 7 Jan 31); 10014 Sev | 119!g Jan 

*89 8b34| 90 *29 91 1 *89 £«=90 | #89 90 200 pret RMT RRR 8712 Mch 21 Jan 4)|| &7l4S5ep| 94 Jan 

813g Site} Sl 31 4] 807, 8112} 9,600 Brookly n nee Bek Transit.| 747gJan 3 83 J'ne 8 Sig Feb | 823g May 

241 241%! 239 240 286 23710] 237% 23812) 237% 23819) 16,200 ( ‘ana lan Pacific _..-- 196>3 Jan 3] 2431g J’ne23|| 176%, Feb | 20233 Nov 

*66 72i4| #6219 721, *66 7214) *66 O08: BENS -cdcoes anada Southern angen oe 62 Mech 3] §69 Mayi8 2J'l 70 «Jan 
#280 258% |*280° 288 | #280 288 |#280 288 |*280 288 | .__.-- Central of New Jersey...| 270 Mchl0| 285 Feb 21|| 248 J’ly | 312 Jan 

82 §2l4, 81 81% 803, Silo} 81 8214) 815g 82 | 11,020) Chesapeake & Ohio----- 77 Apr24| 86%;Feb 8|| 65 Aug) 92 Jan 
220 30 | #20 30 *20 30 °1*25 30 | #25 30 | ...... Chicago & Alton RR_...| 25 Apr 7 311g May23}| 237g J'ly | 66% Jan 
*40 *40 65 *40 65 | #40 65 | #40 65 | ...--.- lp RSSa aaa 62 Mehi7; 53 Jan ¥ 647g J’ne| 69 Apr 

2314 2231p] 225g 23 *2214 23 2284) *22%; 23 | 1,120] Chic Gt West trust ctfs_.| 20!g Apriv} 2514 J’ne 5]) 19 J’lv| 3673 Jan 

5 #4415 46 ' 4419 4410] #44 46 | #441, 46 } Do pref trust ctfs___-- 42 Apr25| 4914 Feb 6}; 40 J'ly| 64igJan 

12853 127 | 1247 126%, : 235g 125 | 124lg 1257s) 125'g 12584) 24,800 ee atiw & St Paul.-| 447 Apr 18] 133!g Feb 7|| 113% J’ne| 158% Jan 
#1531 163 155%, : 153 153 (#153 15944)*153 1543, Se REE SS 147 Jan 15512 Feb 2/| 143° & 17214 Jan 
*147 148 |*147 148 ° 146 147 |\*146 148 | 148 148 700 chicago & & North Western| 14212 Jan 16] 150tg J’nei2!| 13714 d’ly | 18212 Jan 
*200 205 |*199 205 $1900. 205 1*100 210 |*199 204 |......| Do pref..........-.. §200 Jan 4/§209 Jan 7|| 203 J’ne} 225 Jan 

40 145 |*140 145 *140 145 |)*139 144 |*140 144 | ....-- Chic St P Minn & Omaha 130g Apr 20} 144 J’ne 12}; 140 Apr] 16212 Feb 

155 165 |*155 165 : *155 165 |#155 165 | 157 157 180 IE TR 152 Feb 18/§160 ens? §160 Apr \§170l4 Feb 

*2 3 *2 3 *2 23, 21, 234) 21g 2g} ....-- Coie Un Trac ctfs stmpd| 2 Apr : 333 Feb 21g Dec 533 Ban 

*Blg «67 *5lo 7 *5 7 *5io 7 Se it - asaees Fy ctfs stmpd._. 5 J’ne 714 Feb 6 47g Sep | 1214 Jan 

*57 «= B9lp| #57 = 591 *57 S9lo| #57 5912) #57 —GAIp| -.---- cleve = Culc & St L...| 56!2 Apr 25 66 Jan 18|) 61 Nov) 9214 Mch 

#94 100 | #941, 100 *94 100 | #94 100 | #94 100 | -.....| Do pref._..__.---.- 9612 Mch18| 98 Feb 1|| 99 Sep | 104. Jan 

*54 55lo) #54 55 *54 55 | #64 55 | $5 55 20 Color , kate. 51 Apris; 60 Jani 46 J'ly | 6534 Feb 

*815g 8214) *815g R21, *Rilo R214) *8lle * *81lo 8219) .....- Do ist preferred _...-. 74144 Mch27| 82 2s 70 J'ly| 83 Mch 

*75 80 76 ' *75 80 | *75 *7 Ee a be Do 2d preferred_____- 73i0 Jan 11| 75leMch 2 70 Aug 8i Jan 
%*1707, 171% | +1704 1717 ' *170 17175/§1717s 1717 *170 171 10 elaware & Hudson__.| 164144 Jan 3) 174% J’ne 8|| 1494, J’ly | 185 Jan 
*530 545 (+530 540 : *5271o 540 |*530 540 |*535 540 | ..--.-- elaware Lack & West_| 510 Feb 9] 560 J’ne 5)| 490 J'ly | 620 Moh 

s28 28 | 28 28 ‘ 27% 23 | 28 28 | #28 28%) 520 oa. & Rio Grande.__| 271g J'ne22) 385 Feb 18 2314 Sly | 52 Jan 

5712 571¢] S712 S7lg : *57 58 57lo fS4) S7ig- Siig 925 | 5514 J’ne22| 74 Feb 2lj| 625gJ’ly| 84 Jan 

#14 15 |j#.... 46 ' *10 #15 |*10 %15 | #10 15 | -.---- Duluth So Shore & Atlan| 11 Jan 6) 1853 Mch3e@)) 10 d'ty | 1834 Tan 
#25 27 \*__.. 28 ‘ #20 28 | #20 28 | #20 28 | -_.--- inte Sn i acess 22 Jan 6] 30igMch30)| 17 Jily| 2453 Jan 

377g 38%| 371g 375g 3614 371g] 36le 3785) 363g 3714 71,830 Er... site coh Seb amends wo matt 2714 Jan 11) 38%gJ'ly 1)’ 10lgJiiy 3453 Jan 

60ig 6114) 597g 61 BSlo 59%} 528, 595s} 58 5S ,80 Do ist preferred__.| 455sJan 12) 61 J'ly 1)| 35 Jily| 52%, Moh 

49 49%) 481y 49 473g 4719} 4734, 48 | 471g 48 | 4,250 Do 2d preferred...| 35 Jan 9 49&J'ly 1 J‘ly | 42 Mech 

13733 137@%| 136 1365 134. 135 | 185lo 136%s| 13553 136g] 21,950) Great Northern pref_---- 122 Feb 24) 140 J’ne 8|| 118 J*ly | 14373 Jan 

60%, 60%| 60lg 61 : 50le 60 | #507 61 | 61 611g} 2,000} Irom Ore propertics_.__| 56 Jan 5) 63% Feb 2) 45 diy) S0lzJan 
*13lo 141,| #1349 1414 ' *14 1414) #14 1414] #14 = 141g} --..-- Green Bay & W.deb ctf B| 13!2 Mayl3} l5t4Jan17|| 11 Aug} 18g Mch 

eh ee S...-. O0te®...-. OBieit.... Gilg) .cuua- Havana Electric. ....- 9510 Feb ll] 96ig J’nelg'| 88ipJam | 9712 Apr 

Lo eae ateomagn 76» : Se Ree a a Do preferred... -- 933, Jan 12} 84 J’ne30|| 92 May| 99 an 
@ ___ 12819/*__.. 128ig tem se ei | SR 8 pee Hocking Valley......-.- 128 Mch24) 134 Apr 29|| 112 J’ne| 140 Oct 
*l¢l's 1423,| 14Tig 141lg ‘ 14llg 141146142 142 [¥*14112 143 310| | Illinois Central_.___--- 132 Jan 3] 142% J-ne27|/ 124 Jiy| 147 Jan 

17g 177%) 171g 171 ; 17lo 1719) 171g 1712| 17384 17%) 1,200) 4 nterboro-Metrop vt ctfs 1744 Apr 22} 203g Feb10)| 1414 J'ly | 25l2 Jan 

50 6014] 4915 50 : 49 491p| ly 501, 5064! 3,200 DP in ciakposnt 473, Apr 22| 55%Jan 4) 41i2J'ly | 62% Jan 

a ae A eee ee ee a <* 100}. Do ref vot tr ctfs___- rae? ne26) 5012 J’ne23)|---.--- ---|--------- 

*i8ig 19 | #18 19 : 18 181g) #17lo 1810) *17lo 184 300 —— — ae Mayi2| 19% Feb 3]} 15 J'pe|; 30 Jan 

#36 37 | *36 37 : 3519 362 *35lp 381) *85lg 3612) -..--- Ke 7” Bi preaagres 28 Apr 24| 36!gJ’ne20}} 25 J’ly| 544 Jan 

75 82 | *75 82 > *75 82 )*72 85 ee peso: Ke tS &Mtretfs,pref| 74 Apc 8| 76 May 4} 68 Aug; 80 Feb 

343, 343,| #34 35 < 34 3512} 35 35 | S412 3412] — 300) /ansas City Southern..| 32 May 3) 37% J’ne13|} 23 J’ly| 44l4Jan 

68 68 | *677%, 681 Q *677g 68l2| *677g 68l2| *67% 69 100 referred. __. - 641oJan 3) 693,J3'ne13|; 58 Aug; 71 Jan 

#1415 17 | *14lp 15 6a *14lo 15 | *14lp 16 | #1419 17 | ------ pon Erie & Western..| 14’s May19 1624 J’nel6|| 15 J’ne| 263; Jan 

*30 34 | *32 33 OD {53's *32 833 34 } Do preferred ___--.- 35 May 2} 40 Janl3 3714 Dec | 62%, Jan 

176 175%3| 17314 173% 7, T2y 17814) 1741s 175 173% 17433| 13,200] Lehigh Valley_-__....-.- 1683, Apr 24} 18l1g Fet 3)} 17314 Dec | 186 Nov 

*57 58 2) *56 gel —eey he Peeeee ie" & | 2S ena 5714 J ne 21 63 Jan 16}; 60 J’'l 70ly Apr 

1507s 151 | 15012 1511 p 138 150 150% 151 | 151 151 |  1,500| Louisville & Nashville_.| 142!2 Jan 25) 163 J’ne 8|| 131l2 J ly | 159% Jan 
#134 137 |*185 138 *135 138 |*135 is Fe Pee )f anbattan Elevated__| 134 Mch2s8) 141 Jan 6)/ 123 J’ne) 146 Oct 

ey Bis Ge > 31 31 3llg 3112] 1,510 ee = & St Louis} 21!2 Apr 26) 3ligJ'ly 7/} 28 J’ly| 533; Jap 

45 48 | #45 50 2 *45 § 463, io% *46lo ___. preferred_______. 35 Mchi3|} 50 Febi4|} 40 Sep| 80 Feb 

143 1431p} 1415, 1421 14044 141 | 141lp 14214] 142 1421p) 2,950 Minn StP & SS Marie___| 1382's Jan 4/ 15214 Mch30j} 114 J'ly| 145 Mch 
#154 160 15553 *152 156 |*156 160 (#15512 15612 100i; Do preferred... .- 147%, Jan 6 160 Mch30)| 144 J’ne| 15512 Mch 

_.--. 90 | *88 90 87lp 87le| *85lp 89le\ #85 90 100| Do leased line ctfs_._| 87lgJ’ly 5) 9012 Mch15/| 28614 Sep | 92%, Jan 

3614 36lp} 351, 36 ‘ 351g 35ip 3514 36 35%g 357s) 4,600) Mo Kansas & Texas_--.-- 31 Feb24} 38igJ‘nel4]; 27 J’ly | 5llg Jan 

6814 ‘ 68 | #67 68 | #66le 6814) -.---- Do preferred._......- lo Jan 16; 69 J’nelO}; 657 J‘ly 7453 Jan : 

50 4814 493, H 48 4810) 48ly 491g; 4814 49 9,250| Missouri Pacific. ._.. -- 4533s Apri9) 63 Febd15)/ 41 J'ly | 7353 May 

wuss 160 *154 159 : le152 159 |*152 159 /*152 159 | ---.-- ash Chatt & St Louis.| 140% Jan 19] 16) J‘neils|} 125 J’ty | 140 Nev 
6719] *63 671s ' *65 67 | #65 #67 | *65%g 67 | ------ at Rys of Mex ist pref} 63 May24) 72%, Jan 26)| 60 Feb| 72% Nov 
$31 Sills *30 32 : *29 32 | #30 863%) #30 317% 500 Do 2d preferred...| 29!2J’ne 8| 383g Feb15}) 2312J'ly | 3712 Noy 

10912 109% 10853 1091, ‘ 10814 1 108%, 109 | 109 10914) 6,200) N Y Central & Hudson_- 1047s Apr 18} 11512 Feb 3j|| 105ig J‘ly M 

%58 *58  50ls ; *57 591o) *6Y S§0l9| *57  S50lg) -.---- N Y Chic & St Louls____| 57l2 Apri17| 65 Jan 1S}| 55lp May| 687, Nov 

#102 107 | #102 107 : *102 107 |*102 107 |*102 = esisuaiuladan Do ist preferred___ _-. 1011o Feb 21| 1014s Mch20}|/§101 J’ly | 1093, Jan 

*85 90 | *85 90 *R5 *85 90 |*85 90 | ....-- Do 24 preferred___-_-- 83 Apr 7} 90 Jan 27}| 82% Apr; 98 Jan 
#140lo 14119|/#140 141 : 140 140 | 14012 1401 1404 1462 670,N Y NH ro Hartford____| 1391s J’ne 23) 15llg Feb 23/| 149 Apr/| 162 Moh 
ete Page : ea a be Re Se igri: FESS: Subscription recetpts y_| 141 Mayl0| 14912 Feb 27/|2143 J'ne |hl51 Moh 
| 4553 455%) 4614 4512 ' 45 451g| #45. 46 | 45ig 45's} 1,435]N Y Ontario & Western_| 401g Apr 22) 46!2 J’ne27|| 38i2A 50 Jan 
' 10914 10953] 1081, : 1 1083g/ 1085s 10g 1091g 1091» 5.900, Norfolk & Western-_-_-- 1004 Jan 3) 11014 J'ne26,| 8812 J’) 108%s Moh 
I 91 | *89 901 : *89 80691 r) ae, ee Be ae Do adjustment pref__| $53, Apri18} 914 J’ne S|} 88 Fe 91l4 Moh 

Se pS eaten : *4 *4719 yt 50 50 100| Northern Ohio Trac & Lt} 39i2Jan 3) 50 J’ly 7|| 35 Feb] 40g 
| 1343, 135 | 133 1 ‘ 13214 133, =130% 1325 13134 13219| 25,320 Northern Pacific... _.--- 116 Jan 3! 1377, J’ne 8|| 1lltp Aug| 145%, dan 
' #95 105 | #05 106 : 10 Gee Bee: § cacons achfic Coast Co__._--- 100 Janil/ 102 Jan 10;} 100 Oct | 118%, Jaan 
/*85 110 | #85 wo ' *85 110 °85 110 a See biecons Do 1st preferred _.-|----.-.-----!------------ | een cee cane | -n- nena nee 

*95 105 | #95 105 ‘ 996, *95 105 | *95 105 1 Do 2d preferred___| 99% J’ly 5) 102 Janilij| 105 Feb/ 118 Jan 

1241, 1245s 124 1243, : 12353 124ig| 124 12419] 1241p 125%g{ 25,935) Pennsylvania _-_--___.- 12012 May15} 130ig Feb 2); 12212 J’ly | 13813 Meh 
+94 96 ‘ 95io 9 5lp O4le| 96 98 1.400| Pittsb Cin Chic & St L...| 9312 May13} 100 Jan17j| 89 J’ly | 10453 Mck 
#108 115 |#108 115 ‘ *108 115 |#198 115 {|*108 115 | .--.-- Do —_ D ntinchcinéie 111 May20} 112 Feb17|| 110 Oct| 116 Meh 
15953 1601g] 15814 1587, ‘ 15719 15614] 158 1593g| 158% 15912/125,000 Ree stemcanhhooen 14914 Apr 24) 1613, Feb 7|} 1305g J’ly | 17214 Feb 
*91 ..../ #91 95 ; FF ee. SA: © wceecs 1st . preiared al 88 Mch 1| 91 Feb 3}} 785 Aug| 93l, Feb 
#95 795 98 : Ce toe: See eee SD UL oncses 2d preferred... ....- 94 Jan 5) 101 May 2j) 87 J'l 1101, Jan 
- 33 3 32-32% 30% 382 | 31% 32 | 3153 32 | 19,270| Rock Island Company..-| 27% Apr21) 3433 J’ne14)) 227% J ily | 8714 Jan 
*64 66 | *64lo 66 } 64 6 643, 6434) *64 65 3 Do preferred._...... 573; Apr 24| 685s J’neli4j} 54 J’ly | 9212 Apr 
*66 68 | #66 #68 ‘ *63 6 *65 68 | *66 £68 | .-.---- tL & San Fr, ist re... 61 Apr24| 6814 J’ne 3)| 58 Aug! 73 Jan 

441g 4434] 441p 441, ‘ 43 443g 438, 44 | #44 4419} 1,300 Do 2d preferred_...| 38 Apr22| 47igJ'ne 3)} 34t2 Aug| 60 Jan 

#32 3312] #31331 ‘ *30 3310) #80 33 | #30 33%9/ ------ St Louis Southwestern..| 24 Jan is 34 Feb 4j| 18l2J’ly ale Jan 

70 70 | *68 72 ‘ *68 72 8 71168 #172 100} Do preferred.__..-.- 5934 Jan 72 = J'’ne26j} 5112 J’l 7712 Jan 
1225, 12 121 12214 ott 121g} 1219 12233] 12153 1225s] 51,900) Southern Pacific Co... 11335 Apr 18 1268, J’ne 26|} 10314 J'ly a Jan 
- 31 3! 3 3114 : 1 8014 313, 7g 311g} 9,700)Southern v trotfsstmpd-| 25l2Mch 4! 32%3J'neld)) 18 J’) Jan - 
*703, 72 7llg 7l1lg : 71° Zllo| 7119 71%] 71lq 7119] 1,800) Do _ pref do 6114 Jan 11 73 J’ne28)| 43 J'ly +e Jan 
#28 28lp] #2784 28l2 ' 28 28 | *2734 28lp} 28 281, 900) 'F’exas & Pacifie._... - 2512 Jan 3] 30%, Feb 21); 22l2J'ly | 36% Jan 
*10lg lily} *10~= 11 ‘ oe EE eee eS i ee hird Avenue (N , 5 ae %5g Mch «| 14l2J’ne 9 5le J’ne| 1919 Jan 

%*7 73.| «7 734 : *7 Zlo| *6% 71lo| ¥*7 ~ 7ig| -.---- Toledo Railways & Lt_-- 624 Meh 27 8le Jan 17 Ble J’ly 1534 Jan -« 

21 = 21lpi 2ile 21!g ' 21% 2134, 2219 2219} 22 2214) 1,520 — St kJ * 7 19 Apr24| 24% Feb 8if 19 J’ly| 54% Jan 

46 47 467g 467 47 4714 4719} 471g 477%) 2,100 Be se a atl 45 April) 53% Jan 5}| 42% J'ly| 7214 dan 
#10734 1083; #10784 109 ‘ 10710 1077s; 108 108 108 108 850| Tw ty apid Transit_| 107leJ’ly 5| 111 Feb 2]} 103 J’ly | 117l2eJan 
18853 189 | 18654 188 : 1847g 1857g| 1855, 1875s| 18634 1871}166,450 ~ Ae it ar 1693, Jan 3) 190!le J’ne26)| 15214 J’ly | 20433 Jan 

O4lo O4lqi 933, 94 *093 04 94%, 941 94 94 1,100 Oo preferred ie os ali ote Mch 6} 953, Apr 5 8814 J’ly | 1033, Jan 
*37lo 39 | *36 38le ; *36 88 | §3819 3812] #86 38le 20| Unit Rys Inv't of San Fr} 3l5gsJan 3) 49 Feb 20 233, J'ne| 4214 Jan 
*68 70 | #67 6910 ‘ *67 69 | #67 69 | #67 £69 | ~----- Do ae 6034 Jan 3) 763;Mch22)} 47 J’ne| 7233 Jan 
deme abndd wens ‘anaes page TO FS NC eee Pema n S” Virginia Ry & Power.---.-. 4lig Apr 13] 45 Apr 24j/........--|...-....- 

1614 1614, 16 § 16lg , 16ig 161 16ig 1614) *16 8 16le 650 GE dened oat 15g Jan 6) 1833 Feb 23|/ 125g J’ly} 27% Jan 
"36 37 | 35 3514 : 3419 347%) 3 353g, 35 3533] 2,800 Do preferred._..-. 327g Jan 11} 4033 Feb 23 gic J” ly} 61 Jan 

61 623;| 60% 61 ‘ 6014 6034) 62 63le Site 6519} 0,300} Western Maryland Ry..-| 48’ Apr 18| 65le J’ly 7 40 J'ly | 5433 Mch 

82 8&2 | *80 90 ‘ *80 84 | *80 85 | *83 95 100} Do preferred... .-.-- 75 Janil4| 82 J’ly li} 67 Aug Dec 

Blo B34 Blo 3% : *3 B34 Zio Bly] #3 4 600| Wheeling & Lake Erie.-- 3 J’ne28 614 Feb 3 3 Apr! 10 Jan 

“9 12 oe 10 1j{|*9 #121 9 FW t00| Do ist préferred__ .- 10 J’ne29| 175s Feb 3 8 J'ne| 23 Jan 

* 4 5 | *4 5 4 414) #4 5 dig = 4g 600; Do 2d preferred... 4\g J'ly 7 8 Feb 7 4 J’ne| I3lg Jan 

68 68 ' *65 G68le ' 68 68 ' *65 68lo *65 6812 200! Wisconsin Central___. .-. 57 Jan 3! 72ig May l!' 44 J'ly' 64 Nov 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

cogs Bid | Ask a Banks Bu | Ask Banks Bia | Ask | Banks Bid | Ask | Banks Bid | Ask | Banks Bid | Ask 

ew York hat&Phents} 172 | 178 |i @iith w.... 300 | 350 ||Imp & Tras |t570 ..-.|| Mt Morris].| 250 | 260 |j/Prod Exch : 

Aetna . nininiiein 180 | 185 Cheiwea Ext) 200 ....|| Hirst .-....| 990 {1000 ||Irving N ba} 215 ..--|} Mutual ab 285 | 295 || Reserve af rh . 
America I--| 600 | 625 }|Chemical ..| 450 _..-}14th St§...| 150 | 160 ||Jetfersony..| 145 | 155 || Nassau _...] 300 ---- | 2eaboard ..] 415 iu 
Amer Iexch.| 269 | _..-|/ Citizens’ Cl] 160 | 166 ||Fourth ..../1205 | ---- Liberty..--| 575 | 600 ||New Neth*a] z10 | 220 ||Second _.--] 385 | 400° 
Audubon ..] 105 | 115 yCity..-..-.- 1455 |7460 |/Gallatin ...) 335 | 340 Lincoin....] 400 | 426 || NewYorkCo] 900 | 975 |jshberman...] 135 ee 
Battery Pk.| 145 155 Coal & Iron} 150 | 160 || Garfi _--| ----| 295 || Manhattan{) 335 | 345 ||} New York.| 305 | 310 |/State 4 ... | 250 276 
Bowery§]_._| 409 | 435 {]Cotonial {j_.| 400 a See Germ-Am 140 | 145 || Mark’t& 250 ....|}19th Ward_}| ____] 160 [12th Ward_| 100 s 
Bronxisore§] 300 | ___.||/Columbta q-| 375 | 400 ||Germ’n Exf/ 485 | -...||Mech&Met’s| 270 | 273. || Pacifici...) 275 | __..||23d Ward..| 175 PRED 
Broux Nat_| 190 | 200 }}Oommerce - a16 _...||G@erua Y-| 550 | 575 ||Mercantile .| 155 | 160 || Mark ...... 372'>| 3771e]] Union Exc.}| 175 | 180 

rvant Pk {| lod | 160 {jCorn Ex 4j.- 335 ||Gotham ..._| 150 | 155 ||Mereh Exch! 165 | 170 || People’s fj.-| 245 | ....|) Wash H’ts ¥) 275 | .. 
butch & Drj 138 | 145 East River - + iaBte __..||Greenwich 4} 240 | 250 ||Merchants’_| 179 | 182t>|| Plazaq..._- 625 | .. West Side $j 650 2 
Century 9..| 150 | __.-|] Fidelity ¥_.| 165 | 170 || Mamover...| 635 | 650 || Metropolis qj 375 | 390 “Yorkville §.| 500 | .... 
Dhase __... 550 | 575 (| Fitth Ave® [4:00 |'36D |] Harrimaa..| 285 | -..-||Metropol’n{] 198 | 205 | oe 
>: *B! 1 and asked prices; no sales were made on thisday, {&x-rights. §Less than 100 snares. ‘%State ban - 

tSaie at Stock Mxchange or at auction this week. A First installment paid. n Sold at private sale at this SS Sag: shy meets cs ow atoms 


z2da paid. y 3d paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 


| 





Saturday 
July 1 


a 


Monday 
July 3 


Tuesday 
July 4 


W ednesday 
July 5 


Thursday 
} July 6 


Friday 
July 7 


Sale. of 
the 
Week 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


oumusunfl, 


Range <ince January 1. 
On basis of 100-share lots. 


Range jor Previou; 
Year (191"). 








*238 246 
*8 9 


*921o 933, 
*131lo 1331, 
103, 1 

*84lo 85le 
56lo 
*116 117 
*513, 52l- 
*99 102 
*233 238 
*4lo § 
*25 27 
*221g 23 
*lll, 11%, 
*30lo 32i1- 
4034 


11919 1191» 
*117 120 


1391g 1393, 
*95lo 96 
*31 32 
*91 
car 2 
*4014 

*3214 333, 
63 63 


*141 144 
*91o 101, 

*2914 31 

*293, 31 


#9934 1008, 


671o 
16114 16114 
§l 
*121lo 122l» 
#12215 125 


*47 
*17 1734 
*11 113, 
4914 49> 
418, «42 
*891, 897, 
- 107% 1077 
' *89 Q0lo 
_ *74 TB5le 
22 22ig 
#13314 137 
*1271lo 12914 
1934, 2014 
9634 963, 
55le 


271o 
*491, 497, 
*106 107 
*1934 20lo 
*84 85 
*36 37 
*101 103 
*117 120 
*161lo 1621, 
36 8§=6 36 
*101l4 1021, 
: *171g 171s 
*30 303, 
*9314 937s 


#14012 1495)*14012 142 


*4973 5O0lg 
4llg 413, 
122 122 
10219 10210 
*111lo 112 
*7 8 
*56  59lo 
*106 1071s 
*106 107 
*15 16le 
. ¥5534 57lo 
*96 8699 
*75lo 77lo 
*41 
*113lo 11414 
*77 77lo 
78lo 7914 
1177g 11814 
49lo 493, 
558g 55lo 
125 125 
17110 §172 


9210) *9 


55lo 


§234 234 
*8 9 


291 
69 
57 


*92Z1lo 933, 
* * ll 2 — 
8419 843, 
55lo | 


5l4 
40159 40lp 
*88l, 883, 
787g 7914 
10619 106le 
 , 
*96lo 99 
*40 838641 
*117lo 1191e 
*117 120 
13834 139ig 
95 95 
32 
93 
3014 
404 
33 





*62 63 
*141lo 144 
*9 10 
*291, 31 
30 830 
*99lo 101 
$23 23 


*3414 35 
1448, 14514 
*145, 15ilg 
*8llo 82lo 
*36 37 
*28 36 
*64lp 671s 
160 16014 
*5lp —5dg 
*12114 121le 
*12210 125 
*47g 5g 
*163, 
*1ll4 
*49 


41 
893 
7 


ee 














*89 4 
107ig 1075s 
*89 1 
*737%7, T5le 
217g 22 
134 134 
*1271lo 1291, 
193, 1934 
*95lo Q97lo 
55lo 55le 
*106lo 10914 
1915 20 
*70 75 
*7214 74 
*27 





301g 

*9314 937 

497g 497s 
407%, 41 
*100 122 
*100 105 
*110lo 112 
*7 8 





*56 58lo 
*106 1071oe 
*106 107 
*15 l6lo 
*5534 57le 
*96 99 
*7514 7614 
41 4lig 
11414 1141, 
*76 7710 
777g =78l4 
118 11838: 
49 4938 
5514 55le 
12414 124lo 
*171 174 


6714 
#5615 
*10114 

5O0lp 
*95 
*Q21o 
*132 


*116 
52lo 

*99 

ey 


4 
7 
*106lo 
*250 
*96lo 
40\g 
*1171>9 
*117 
138 
9434 
3210 
92 
*29 
39 
3234 
62 
*141lo 
91g 
*2914 
*2934 
#997. 
2273 
3414 
1445, 
145g 
8153 
3584 
*2814 
+6453 
159 
5lo 
122 


*1221 
#47, 





col MDEPENDENGE DAVecccccccccecccccccccececccosccesscocee 


*89 
10619 
89 
*737g 


*10114 
1714 
297s 
931g 

141 
485g 
40lo 

120 

10234 

Illle 
* 


7 
*56 
*106 
*106 

16 
*5534 
*95 
*75 
*4034 
*114 


48lo 
55 
*124 
*166 





6734 

5719 
$18, 
100 

9334 
13234 


*238 246 
*8 


*281, 30 
734 683, 
577g 58 

*101lg ...- 
508, 5134 
*95 101 
*IZleo 93384 
*132 13238, 
101g 10le 
8414, 843, 
66 561 


2 2 
117!9|#116 11719 
52% 54 


5255 
102 
238 

5 


*99 102 
*232 237 





514 
401, 
8814 
79 

107 


99 

401g 
120 
120 
13834 


671s 
159 


122 
“hs 
4 
1 


1134 
50 
40lo 
8934 

107 
89 
75lo 
217% 


35lo 
10214 
1719 
931 
4 
141 
49 
403, 
12015 
10314 
112 
8 
58le 
1071» 
107 
161g 
58 
99 
4 
4 
115 


491g 

5614 
125 
170 


*41o 5 

24 24 
2214 22l» 
*11 Ills 
303, 303, 
*40 4llo 

*105 108 
40lo 


2 

36 
*64lo 671o 
160 1611s 
5l D) 





| 


| 2114 
*1333, 
*1277, 
19 
N5le 96 
5514 
i + 1 
i. & 
*2714 2734 
49 49 
*106 107 
*19lo 20lo 
8434 847s, 
*25lo 36 
*10015 1021o 
*115 120 
*16114 
35lo 
1719 
30 
*93 
141 
4814 
407g 
117 119le 
10019 1027: 
11134 112 
*7 8 
*56 58lo 
106lo 107 
107 197 
*16 1710 








*75l9 77lo 
41 42 
*114 115 
*77lo 78 
78 = 791g 
118 1183, 
48lo 493, 
5614 577s 
*124 125 


*238 
*38 





*11 





* 


*47¢ 

4010 40le 
*88 8&9 

791g 8014 


*107 
*250 


36 
*117 


85 
*36 
*101 
*115 


*35 


*30 


4 
508g 


125 


*2814 
688, 69 
5719 571s 

wy Qe 
5 
*95 100 


#241, 253, 
Qo 231» 


*29lo 32lo 
*40lo 4153, 


*96lg 99 
*1171p 120 


#1915 


*161l, 


10114 
1719 


9334 


245 


30 
695g 


lllo 


108 
5ly4 


108 


B71e 


1388, 
95 
32 
913, 


3Ulo 
39lo 








7914 
1181, 


5783 
125 


goo 


50 
re Amalgamated Mot as 


5, Gener Electri 
Goldfield Con M_ 


‘ Industrial & Miscellaneous 


dams Express 
A llis-Chalmers 
Do pref 


Amer Agricultur hem. 
Oo pref 


American Beet Sugar... 
ef 
Amer Bra 
r 


Oo pr 
American 


Ice 
American oa cena 


Lins 

Do pref 
American Locomotive 
‘American M 


Do geet 
melters Sec pref B 


Amer 


= Amer Smelting & Refining 


Do pref 


Amer Steel Found (new 
De usar Refining 
American Teleph & Teleg 


20| American Tobac 
Woolen 


Do pref 
Amer Writi 
aAnacondaC 
ethlehem 

Do pref 
Bryn Union Gas - 

wic Tr 

Butterick Se. nine pete 
( ‘entral L 

, oO pref 
dChino Copper____ Par $5 
Consolidates ey ets: - 

a as (N Y). 

Corn te Refining’ 


Oo pre 
Distillers’ Securities Cor 
Federal suing & Smelt's 


Do pre 


Par $10 
nt Harvester stk tr cfts 

Do pect stk tr ctfs__ 
Do arine stk tr ctfs 
International Paper 


re) 
Internat S 
Do pref 
Laclede Gas (St L) com... 
mookay Companies 
re) 


00 
adMi Cop 
00 


ational 
Do pref 
Nat Enamel’g & Stamp’g 
Do pref 
National L 
dNeo 
ev Cons Copper. Par $5 
N ew York Air , fray es: 
North American Co (new) 
acific Mail 
acific Telep & Teleg__ 
People’s GL &C (Chic) _ 
Philadelphia Co(Pittsb’h) 
Pittsburgh Coal Co 
Do a 
Press 
Pub Service Corp of N J. 
Pullman Company 
Railway Steel Spring___ 
Do pref 
dRay ConsCopper Par $10 
sepublic Iron & Steel___ 
Oo pref 
ears, Roebuck & Co__._ 
loss-Sheffield Steel & Ir 
dTennessee Copp_Par $25 
Texas Co (The 
nderwood Typewriter. 
Do pref 
Union Ba 


Oo pre 

United States Express.-.-.- 
U S Realty & Improvem't 
United States Rubber__ 


Do p 
pper._._Par $10 
Virginia-Carolina Chem. . 
Do pref 


Lowest. 


Highest. 


Lowest. 





§234 J'ly 





3 
78g Apr 18 
25 Apr2l 
5953 Apr 18 
46 Jan 3 
10134 Jan 27 
3934 Jan 12 
(2le Jan 
90 Jan 
1281g Jan 
87s Jan 
77 Jan 
5014 Apr 24 
114144 Mch13 
4914 May<2 
100 May26 


§224 Jan il 


334 Jan 25 
20 Jan 10 
1734 Jan 17 


1377s J’ly 
94lo Jan 
30!lo Jan 3 
8612 Mch 29 
2734 Mch 17 

$361g Apr 18 


Apr 24 

9814 Apr 22 
$2142 Apr 7 
28l2 Apr 22 
1355, Jan 3 
13le Jan 10 
74lo Jan 10 
323g Jan 11 
1734, Jan 28 
48lo Jan 11 


z145lg Mch » 


5lo Jan 14 
109 Jan 3 
122l4 Jan 3 

433 Apr 20 

15!o Jan 17 
91g Apr 27 
445, Mayl15 
38ls Apr 18 
84lo Jan 26 
102 Ape 18 
89 J'ly 5 
741g J'ne16 
$1814, Apr 18 
11714 Jan 16, 
124 Jan 20 
16°; May29 
85 Jan 6 
503g Apr 25 
10514 Mch 24 
$1712 Apr 19 
68 Aor 27 
64 Jan 10 
231g Apr 24 
44 Jan ; 
103 Apr 
10010 Jan 
1714 Jan 
6734 Jan 
30lo Jan 
9214, Jan 
116!g Jan 3! 
159 Jan 3 
31 Jan ll 
92 Jan 3 
$15l2 Apr 19 
29'\4 Mays! 
921g Apr 26 
136lo May 26 
48lg J’ly 7 
$32 Jan ll 


3 
5 
3 
3 
4 
3 
3 


rll5 J nels 


+63 Mch2zg9 
103 Mch3l 
7 Maylod 
563g Apr 29 
100!2 Jan 27 
1021g Jan 5 
15 Jan 10 
50 Jan 16 
95 Jan 7 
65lg Jan 25 
36 Jan 6 
10910 Jan 18 
72\o Jan 31 
713g Jan 3 
11644 Jan 3 
$4253 Apr 19 
5334 J’ne 19 
1221, Apr 22 


$245 Apr 7 


93, May31 
34 Feb: 3 
7 15g J’ne lg 
60 » Mayls 

103. Feb 7 
5633 J’ne 10 
100i J’ne 14 
97 Feb 27 
138 Feb 23 
12lo May 9 
887, May 23 
57lo Feb 8 


10512 Feb 16 


§255 Jan 27 


5 J’nel4 
2653 J’ne 14 
25le Mchl4 
1234 Feb 14 
34 Feb 14 
431; May22 

110lo — 13 


837, J’nel5 
108's J’ne 15 
325 Mavyv23 
104. May 8 

52lo Feb 9 
12212 Feb 27 
1191+ Feb 14 
153!g J’ne 8 
10: Mayl8s 

3612 Mch 21 

9614 J’ne 15 

34le Feb 15 
$4lig J’ne 13 

3453 J’ne 19 

64!2 Apr 7 
145!2 J’ne 8 

1034 Feb 15 

31 Mch30 

33’g Feb 2 
105 Feb 10 
$253, May19 


6612 May 19 
16833 May29 
7g Jan 3 
12933 May 5 
12814 May 4 
57g Jan 30 
lyl4 J’nel7 
1333 Jan 31 
5683, Jan 17 
44 Feb 8 
901g J’ne 12 
114lo Jan 20 
95 Feb 2 
77 Mech 7 
$22’s J'ne26 


2014 J’ne30 
97 J’ne30 
59 Feb 2 
109!2 May22 
$2114 J’ne 14 
75leo J’ne lg 
7634 May18 
29leo Jan 4 
545g Jan 31 
109 Jan 19 
118!eJ’ne 3 
2314 J’ne 5 
88i4 J’ne 1 
3738, J’ne 27 
10234 J’ne 16 
120 Feb 7 
163 Jan 30 
39 J’nel4 
103 _ J’nels 
$18!2 May18 
35l4 Feb 6 
993g Feb 1 
192 Feb 6 
5614 Feb 6 
$44 J'nel3 
136lo Feb 1 
lll J’ne26 
113'+ J’ne10 
9 Feb 9 
59lo Jan 30 
108 J’ne20 
1071le J’ly 7 
19 Feb 23 
z61 Feb 23 


§105 Jan 27 


7934 May29 
47’g Mch 1 
11l5le J’ly 7 
79 Mch 1 
$21g Feb 6 
1207s Feb 4 
$52is J’nel4 
703g Feb 28 
128l9 Mch15 


§235 Dec 
Tle J’ly 

27 Aug 
551g J’ly 
su an 

4 r 

24 J Ty 
89 J'ly 
8215 Oct 
119 J’ly 


10219 Aug 
314 Dec 
28le J‘ne 
82. J'ly 
613g J’ly 
9814 J’ly 
245 Nov 


‘ly 


$3Z12 J 
21 J'ne 


2514 v'ly 
991, J’ly 


22le J'ly 
12212 J'ly 


z90l4 Sep 


27 J'ne 
823, J’ly 
150 J’ne 
4814 Dec 
$193, J’ly 
134 Oct 


110le J’ly 
t$393%g J’ne 
47 Feb 


13lle Nov 
137g Jan 
8214 Nov 
727g Jan 
120 Mch 
6934 Mch 
107 Oct 
*320 Jan 
Sig Jan 
4773 van 
2914 Mch 
1734 van 
4673 Jan 
6212 Jan 


110!2 Jan 
— Oct 


517s Jan 
10712 Jan 


107 Jan 


12914 Jan 


§$1665¢ 16652|*163 168 ells Fargo & Co §150 Jan 18) 177 May26 195 Jan 
785g 7873! 78lo 78lo 78 


*75 
*111 





*110 


75leo 7T5le 
120 








7419 75lg 
*110 


788g 
75 
*112 





120 


#78lg 78lo 


75lo 


79 8=679 
75lo 7614 





estern Union Teleg_ . 
Westingh’seE! &Mfg assen 








715, Apr 18 
647g Apr 19 





84lo May24 
May29 


79 





78lg Mch 
82le Jan 











120 i*112 120 Do ist pref 116 Jan 14' 123 Jan 


AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 


5'| 110 May’ 130 Feb 


Gia 








BANKS 





Banks 
Brookiyn 
Broadway { 
Coney Isi’d? 

First 


Hillside] ___ 
Homestead} 
Manufac’rs’ 
Mechanics '¢ 
Montauk .. 
Nassau ...- 


Banks 
Brooklyn 
Nat vty - . 
North Side ¢ 
People’s _.. 
Prosp’ctPk? 


Trust Co's 


r 
Bankers’ Tr 


Irust Co’s 
N Y City 
B’way Tr... 
Central Tr_. 
Columbia —. 
Commercial 
Empire _.. 
Equit’ble Tr 
Farm Lo&’l 
Fidelity ... 
Ful to 


n 2oe @ @& 


Bid 


14219) 
1000 
300 
105 
300 
500 
220 
300 


Ask 


148 
1050 
310 
310 
507 
1525 
225 
310 


Trust Co’s 
Guar’ty Tr. 
Guardian Tr 
Hudson ... 
Knickerb’kr 
Law T 1&Tr 
Lincoln Tr. 
Manhattan 
Mercantile . 


Bid | Ask 
825 


135 





Mut Allnce 


Trust Co’s 
NY Life&Tr 
N Y Trust. 


TitleGu & Tr 
Tr Co of Am 
Union Tr__. 
US Mtg& Tr 
Unit States. 
Washington 
Westchester 


Bid 
1050 


Trust Co’s | 


Brooklyn 
Brookiyn Tr 
Citizens’ ... 


Flatbush ../ 200 


Franklin... 
Hamilton .. 
ED mene 


c Le Tr 


People’s 














Co. 


Ex-rights. bNewstock. c Ex-div.andrights. 4 Now quoted dollars per share 
Banks marked with a paragraph (1) are State banks, ~~ a a 


Windsor ../f 97 | ~...-]/Queens 
























































- *Bid and asked prices; no sales on this day. §Less than 100 shares. 


_+ 1Sale at Stock Exchange or at auction this week. ; 


s Ex-stock dividend. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, tre Rechange method of quoting bonds was changed, and prices are now a)!—“and intsrest” —2t22p! /or income and des/awlted bonds, 






























































































































































































































































see ps s 
BONDS 3s Price Week's 33| Range BOND = Bs Price Week's = Range 
N. ¥. STOCK EXCHANGE ze Frinay Range or |29 nee N. ¥. STOCK EXCHANGE /33| Friday Range or |S-3\| Since 
WEEK ENDING JULY 7 N July 7 Last Sale ma) January 1 WEEK ENDING JULY 7 ~~ July 7 Last Sale |44\\ January 1 
U. > csovernmen Bid Ask\|Low High|No|'\Low H Cent of Ga RR—( Con) Biu AskiLow Hiygh| No\Low High 
U 8 28 consul registered.d1930/Q-5/| 1004 100%/ Lut te Apr] weeal{LOL lp lott 3d pret income g 5s stamped.| | 95 O8 | 85% Oct’10)....li..c.. . rit 
U 3 28 consol > emener7 5 t edt BOD%s ow recs LOL = May’11|..../)101 1014, Chatt Liv pur mon g 48.1991) y.y)) 8x1g..0... B&% 8845 1! 873, 88g 
U 8 38 registered ........4191¢/Q-F 1OLs 1024/102 Apr'iil.... 102 103%,|j Mac & Nor Div ist g 68.1946) 9.3] lub... 106'g Mar’11)....//105 4 106% 
U 8 3s coupon........... *K1918/Q-F] iOlsg..... 101% May’11)....//101% 102%, Mid Ga & Ati Div 68....1947/ y-J} 105% 2.0... BED: DOONUOL:.. Mi kiis cadiie 
U S$ 3s cou smaii bonds..«191> BoB secede ocicde BOS Ss 2s BO ccbiMsadecs calauid Mobue Div let g 5s.....i9%40)/ J.-J) luk 22... 1003, Mav’11/..../|108% 109 
U 8 4s registered..........1925/Q-F} 113% 1156 [1144 J’ne’l1)..3./114 116 |{Cen RR& BotGacol g os1937im.N) 104 107 [103 J’me’!1)....//101%4 103 
U 8 4s coupon....... 1925) Q-F] 118% 115 [11453 5’ne'l1)....11145 116%, |; CeBt ot NJ gon’l gold 58.1987) 5.9) 12119123 [122 J’me’ld)....//122 123% 
TS Pan Cav 10-40 yr 28.k193' |Q-N} 100 100%/100%J’ne’11)__. re ie * Registered ...........41987 -J| 121 iv2K/122 J’me’ll)..../122 123% 
U 8S Pan Canal 3s g....... 1961/Q-8| 102% 102% /102%q 102%)114 102% 103 Am Dock & Imp gu 68,.1921 Ie 106% 108 |106% J’ne’11/....//1064 108% 
ad Le & Wike b Gotten: dL) ee” ae Seagate Rie Cea: S 
Koreign t.overument Leh & Wilks B Coal 68..1912)yy.N) 100% __.... 100% Apr’11)....|/100% 1005 
Argentine—Internal —* L90YU|M.8|t 97's 975%) 974g 97%) 10) 971, 99 N ¥ & Long Br gen g 48 194liy.s| 9% 100%) 995 Dec’10)..../|...... ....-- 
Chinese (Hukuang) Ry 5s £..| ..../$ 98 Gale | 97% 98%|174 974 9g |j/CentPacitic See So Pacilic Co 
— rial Japanese Guverum’t Cent Vermont gh y, bomg ptr Q-F} 90% 90%) 90% J’ne’ll|..../| 87% 92% 
ling ioan 44gs....... 1925/F-Alt 94% Sale | 94% 945) 11!) 935 955, Chas & sav See Ati Coast Lin 
"od series 4198.......... LV26/J-yit 9448 Vals) B44 944) 9) GBaq 951, ]/ COS & Ohio gold 6s...... aivil a ore eee 100. Mowli1Gl. Bek. vedice 
Sterling ioan 4s ........ 1931) J-J|t 88 85%) 88% _88%) 3'| 877%, 90 Gen funding & impt 58.1929) y_.J) 10445105 (105 J’me’11)....//102% 106% 
Repub of Cuba 58 exten debt..j)/M.s|1102%, 103% LU3 103 21/102, 104 let Consol g 58........... LYS9iM.N| 112 1125,)112% J’me’ld).. 111% 113% 
xternal loan 448 ...... 1949/ P.a Faverdg 99 99 J’ne’l1l)....)) 974% 100 Reogistored............-1U3Uimg.N} ..... ~ 112 {111% May’11)... i 11% 111% 
San Pauio(Brazil trust5s 1V10/y.y)/t 37% G7%) 97 97 Q 97\,|j General gold 4498........1992im.s| 101 Sale {10} LULA! 24) |1004% 102 
U S of Miexico s! ¢g 5s of 1894 9-7 + 95% 26%) Y5%q 96%) 4) 95% 98 Registered....... coos lL VUZing. S| *99%...... 100 May’11)..../|100 100 
Gold 48 of 19U4.......... 1954) J.D , #0 Sale | 90 ae : $) 90 94% ae leaner | o= ssedeees ra F-A ¥6 Sale 95% YG 1g 14 94 97% 
T hese are pr n $s S ccccccce i) 87 May’l 
State and City Securities —* we \” SS to 2. Coal Riv Ry lst gu 4s ..1945 i = 841% Son 88% en iad ll $s 38's 
N Y City—4 4s ............ 1950\M.s| 102% Sale |102% 102%) 64! 003, 103 Craig Valley ist g 68....1940) 7.3) 101% 0... 102% Apr’11}_.../|/102% 103 
448 rects int fro Jan 24 196U|M.§) 104% Sate |104% 104%)609'/100% 104% Potts Creek Br lst 48..1¥46/7.5/ su%_ |. 6. Jan ‘Oe s 
4% Corporate Stock..... 1V59im.N} 100 1004/1000 100%} 37) 985,1004,|) %*&A Div 1st con g 48..1989 J-J| 95 95%) ¥5%T'ne’1l!,...|| 95% 96 
ey ag tock Sees ts M-N/ 100 100%/1004, 1004s 14) 98151001, 2d consol g 48.......... 19389) J.J) 90 92%) 94%J’ne'll|_.../| VO 22% 
Bt BUD ccnutstdcdseuied W57IM-N| 108% 108%) 103% J’ne’11)....//106% 109% Warm Spr Val lst g58..1941iy.g) 106 1084/113% ®ev’05|.77"|| 0. eee 
BG GAD cicsdnsioscesece Lyi? M-N| 102% 103 [102% J’ne’11)..../:101% 108 Greenbrier Ry ist gus 4s’4U\v-nw) 86 ......1 95 Oct’lU)> oo Lo ot 
419% Corporate Stock ..1957|M.N| 103% Sale |10%% 108%) 32/106 109 1g]; C Mle & Alt RR ref g 38...1949/ 4.9) ...... 73 | 73 73 | 25 72% 73% 
49) assessmt bonds....1917 M.N| 102% 102%|103 J’ne’11 -eee/102 103 Railway 1st lien 3'98...1950) 7.5) 22... - 67 | 67% 67%) 3/167 71% 
4% Corporate Stock....1957\M-N/| 100 1004/100 100 3} 98% 100% Hoygistered............ SEEPTEEEAL Kaanice cncoas 716 Oct Ov)... .Il...... cccse - 
N Y¥ State—Canal Impt ds.1960 A peepee 6 10 104% 106% |] Cle Buri dé Q—Denv D 4s 1922)F 4! “9914 99%] 99. 99%)°°§| 99 “99% 
Ho Carolina 498 2U-4U.....193%)y-J} 98 ...... OB 19 Fy °101. 5H... .- oc nas. {ilinois Div 34gs.........1049/J7.y| 88% Sale | 87% #84! 14)| 8715 88% 
Tenn new setticinent 38..1913/J.y| Y7's 98 | 97 May’ll 96 97 REG WUETOA..... .200 wooo lA) J. 9) 2.2.2. ol. 88 Sep’10 fess i ea 
Virginia fund devt 2-$a...1991/J-y| 87 ...... $61, J’ne’11 86 9863,|| Alls Div 4s..... eee sareee 1949/J.4j| 99% Sale | VYU% 99%) 20) 994 100% 
és deterred brown Bros ctis.;....| 6b5'Sale | 55% 56 40 67% iowa Div sink tund $8..1¥1¥i~a.g|) 104%... 10544 J’ne’it mh 054g 105% 
: , Sinking fund 48........1919/a.9]) 994 99%, 9Y94sT’ne’1l)... || 99% 994g 
Railroad Nebraska ixtension 48.1927\w.N| 98% Y9\| 98% J’ne’1l!)"""|| y6a, 99% 
lapama Cent sSeeSo KR Registered............ a oS | eee 93's Mar’ill_._ ||| 98% 98% 
ba Dlidl See At Coast e Southwestern Div 48....i921)y4- a ee dees v9 Feb’ll)..../| 99 99 
Albany &Susq see Vel& Hud Joint bonds See Great North o 
Alieg & West See Bull K & P Deventure 58............1913/m-n| 101% 101%/101% 101%) 1/101 101% 
ann Arbor let g 48......41995) 9.3) S8i%5Sale | 81% 814s 18% 85 General 48............... 1953mM-8| 96 ssaie | 96% $ 96%) 14] 964 98 
Atch ‘I & 5 be—Gen g 48.1995|/4.6| 99 Sale | 98% 99 98 997%, || Chicd K [liret&impg 481955|\z-g| 81% 82 | 81% 81%| gi 81. 83 
Registered... .........--1V95i 4.9) ...... 98 | Y74 87% 974 983, lat consol g 68...........1034)4.9) 12633 ...... 126% J’ne’11)....|/126%, 127 
adjustment g 48.......41995|Noy| 91% 92 | 91%J’ne’ll|_...|| go g2u]| Gemeral consol 1st 6s....1937/M-n| LLO% 1Tiig/1 10% 110 %|""[//109% 1114 
COTO .......000-41 995) Noy) 1.2... - 2.0. a. tN Fe Byer ee Keogistereu..........---1937/M-N| .----- ...... 108% Mar'11)_.../\108% 108%, 
STAMDE........-.--.. A1995\M-N| 91% Sale 015, 90% P2iyI] Chie & ind C Ky let 58.1930) y.J| 109% ....../109% May’11)_..2//109% 110% 
Conv 4s issue of 1909...1955! y.p) ...... ...... aes ata 105 114% Chicago & Erie See rie 
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BK QCod&S con gu g 68.1041)/M-N) ...... 200... 98 Dec’)U)..../}....- » chekaie Col & ¥th AV 1st gu g 58.1993/M-S . pres 100 Jan’1ll 10 01 
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OES Bt OREM Tescoet Seal SD) SOUR -ncieers AUeN) TRON: ae orDivistg is1048)A-0 96% ......| 94% Jan'10u!.... iiss +8 
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Et W & Den C lst ¢ 69..1921/J-D} 112% Sale 112% L112 112 i Hout BG Wtes Beetioreal i °°" 
Colum & Greeny S¢eso Ry Houst & ‘ex Cen See so Pac C | 
Voi & tock Val See Hock Vai Hous Belt & Term Ist 58.1937|/J-J 100 100%)/101%5 Feb’11)....'10i% 101" 
Cold toi See Hock Val inow Central ist ¢ 48..1951 J-S; 100 1OL4{100% 100%, ; 100% 108 
Col Conn & ‘erm See N & W ig Registered. SES i RE 19 ¥51 J-J 10V po aed ae 107% Al 'OT7 eccecees 80 
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eee —— | 
STOCKS—-TIGHEST AND LOWEST SALE PRICES Sales | - - §TOCKS Range for Year 1911 Range for Previous Year 
— of the CHICAGO STOCK (1910) 
. Baturday Monday Tuesday | Wednesday | Thursday Friday Week | . EXCHANGE — 
July 1. July 3. July 4. July 5 July 6. July7. |Sheares Lowest Highest Lowest | Highest 
. — 
: : Remresds 
7: eet oe Gene eaee H *185 190 Tast Sale\190 Apr’ll| ..../Chicago City Ry. .-- 100; 185 Jani11} 190 Apr 28/} 160 Oct! 185 Mech 
*1 3 *1 3 , *1 3 Last Sale\1}4 June’ll| ....|Chicago & Oak Park.100 1lp J’ne 16 lls J’ne 16 lle J’ly 3lo Jan 
*3 5 *3 5 ' | «3 5 Jast Sale|3 CURT LL ccnnl : Oe: Weiskcbasson 100 3 J’nel6 6 Mch23 4 J’ly 7io Jan . 
*87 90 | *85 90 ; *87lo 90 Last Sale|8712 June’1l|  ....iChic Rys part ctf “1""...; 80 Apr29) 93 Jan 21 603g Sep | 100 Jan 
26lo 2734) 25lo 26lg ‘ 2614 2634; 26 26 2534 2614) 1,715|Chic Rys part ctf “2’’...| 203, Mayl13) 27%, J’ly 1 1ll4Sep | 36 Jan 
93, 1014) *9lp iy ' *8lp Gly} lp lo) -... ....| 370/Chic Rys part ctf “3"...| 8 Mayl3| 104J ‘ly 1 8 May| 16 Jan 
58g 5 5 ' 51 5l4; *5 6 *5 6 75|\Chic Rys part ctf ‘*4’’... 4lo Mech 1 58g J’ly 1 3 May Ylg Jan 
3% «(4 33, 378 ; *3%, 4 *3lp 4 37g «=—6 37g += 240 | Chicago Subway--.--- 100| 334 J’ne27 6 Mch 1 2ig J’ne 614 Aug 
*16 #19 | #16 ~ # 19 : *16 19 Last Sale\l7 -May’ll| ....|Kans City Ry & Lt..100; 17 May27| 25 Feb 23 20 Aug; 39 Jan 
*40 42 *40 42 ‘ *40 42 Last Sale\41 June’ll} .... ek: Sw dihinmeedion 100;| 40 J’nel3} 72!2 Feb 25 69 Feb 7734 Mch 
*2634 271] *263, 271o ; *26lp 2719) Last Sale|27 June’ll| -...|Metropol WS Elev...100; 19!2 Feb 1) 27 J’ne30 16 Jan 25 J ne 
«74 75 | *74 75 : "74 75 Tast Sale|74% June’ll| ....| Do pref... ..- 100; 65 Feb 1| 74le J’ne30 51 Feb 72 J’ne 
*291, 30 | *29 30 ' *29 30 Iasi Sale|2914 June’ll| ~....|Northwestern Elev...100; 20l2 Apr27| 29lp J’ne30 15 Apr; 23 Jne 
*68 70 | *68 #£«®°70 ‘ *68 70 Last Sale\68!o J’ne’ll} -...| Do pref... .--.-- 100; 60 Janill} 69 J’'ne24 53 May| 66 Jne 
*80 8019) 79le 79le : *79lo 8Mlo *79 8019) *79 80 lo 16;South ide Elevated.100| 68 Jan 9} 80 J’ne30 i514 J’ly 72io J ne 
83, 83, 83, 88, : ‘*8lp 9 *8lo 9 *8lo 0 125|Streets W Stable C L.100 8le J’ne 1; 1314 Feb <3 7 J'ly | 548% Jan 
*40 45 | *40 45 : *40 45 Last Sale\|42 June’ll) -....| Do pref.......... 100; 40 J’ne 1; 50 Jan 9 40 J’ly | 104 Jan 
' 
108g 1033) 108, 103, 103g 103g; 10le 101 101 101 400|A mnt. 100 9 J 16} 12l2 M 8) 653 J’ 1353 J 
: 2 2 2 2 merican Can....... an 2 May ne So Jan 
847g 847] 848, 85g : 8415 843;| 8434 tH 845, 8453) 375} Do pref.....-..-- 100} 76% Jan 7| 88% June 2|| 62l0J’ly| i2 Jan 
®27210 ..../*272 .... ; #27 215 ----| Last Sale\265 Feb’ll| -...j;American Radiator..100;| 265 Jan 9) 265 Jan 9!} 240 Apr/ 261 Dec 
7a 2a B beas dane : #127 ....| Last Saleji29 Apr'll| -..-| Do + itetaade6 = 100) 12612 Mch 9} 130 Jan 14/} 126 J’ly | 135 Apr 
*64 67 | #65 67 ~ 63lo 6334; 62 62 59 62 410'Amer Shipbuilding._.1060! 59 J’ly 7| 7) Feb 6 72 Feb &4lg May 
*110 112 {#110 112 « *110 112 Last Saie\112le — o) aaa Do Bade are ee 100; 11014 Jan 6) 113 Mayi8!; 107 Aug! 112 Jan 
Re eae Q *138lo 139 138 138 90|Amer Telep & Teleg__..- 138 J’ly 6) 15214 J’ne12|; 1314 J’ly | 1421lg Mch 
*35 38 35 35 *35 37 | *35 # £37 #35 37 20|\Booth Fisheries com....| 35 Apr28} 59!4 Mch 4 31 J’ne} 43 Dec 
ee en a salle. ghia Last Sale|51 Apr’ll| ..--| Voting trust ctf... 38 J’nel4) 573; Mch 9 29 Aug; 41 Dec 
63 | 360 62 8 ee: Me Oe isc cece | ee ee 62 J’ne20| 82 Mch2i|| 56 J’ne| 74 Jan 
Ponce Ge Maes: on z 50 50 | *50 51 | *50 51 100|\Cal & Chic Canal & D.100; 4¥l2 Apr24| 52 Feb 2 46 Dec [5 Feb 
*1 ll4} ¥*1 lly = *1 lig; Last Sale\\l4. June’ll| -..-|Chic Brew’g & Malt’g.... llg Mch 29 114 J’ne 7 1 Feb 1 Feb 
*5 5lo| *5 5lo = *5 5lo} Last Sale| Sh + gee ee RT ae 3lg Mch 27 534 J’ne 9 3 Sep 3 Sep 
501g SOlp| 5014 5014 é oot aie Se 51 | *50 51 75|\Chic Pneumatic Tool.100; 41 Jan 3) 55le Feb 23 25le J’ly 47 Dec 
*121 12 PPR nT BOS a, ees ta 138 138 50'Chicago Telephone._.100! 115 Jan 25}; 1388 J’ly 7|/ 110 Mav} 137 Jan 
*165 170 |*165 170 ie oe - eae Last Sale|168 June’ll) --.--.|Chic Title & Trust...100) 15l!2Jan 6) 170 J’ne 9}} 142 Auz! 163 Mech 
130 130 130 130 AQ 130 13319) 133l4 135 13310 134 3,788 ———. th-Edison.100; 113 Jan 19} 185 J'ly 6)| 10S8!leJ’ly | 1: Ue Jan 
Niet  MiaihcaE tt Fa Z adie ian Last Sale| 13: Feb’10; ---- ik col ie a et a ek we ne wien ints lly Jan 2 Jan 
ned: Sena ehh “bens 7 a die i An anak meme 50 Com Prod Ref Cocom...; 13%Jan11| 153, J’ne15 13lo J’ly | 223, Jan 
SES Be NE aay : A eg ee Last Sale|78 7 Teer Do do pref....| 78 Jan18} 78 Jani18 7914 Apr 82 Feb 
10234 1023, 103 103 ' *1023, 103 | 103 105 | 105lg 1051, 467|Diamond Match... _. 100; 92l0 Feb 10} 10514 J’ly 7 8212 Sep | 127 Jan 
ale) ida eed andi ' *10llo 102 | ---. -.--| 1023, 10238 10|Hart Shaffner & Marx pf_| 10114 J’ne 27} 1033s J'ne 2}!___. 22 fee Sol 
59 59 59 : 58s“ BSlo| *56 = Ble} 553g 5634) 415|Ilinois Brick._....._- 100} 527g J’ne27| 70 Jan 20|| 53 J’ly| 91 Mch 
Se a le : sens pene Last Salz| 50 May’ll} -...|Masonic Temple._...... 47 Janils8}; 50 Mayl9 43loMch| 46 Jan 
*49lo 5Dle ' *49 50 | #49 #50 50 50 35|McCrum-Howell Co..10 45 Mch 3} 67 Jan 3 40 Mch| 6712 Dec 
9614 961, : Q6lo 96lo| #95 97 | *95 97 Ce Ole 92 Mch 3} 98 Feb 2|} 93 J’ne!} 102%; Apr 
Ebeb Gadel dese. eve : wens «----| Last Sale\2ig June’07| ----|Milw * Ce SOOM dina lencase odsdoclcocedn cccccelh acceng oshslneeses eoce 
wit bene rae ’ eee: 2 Last Sale|20 Nov’09; -.-- Bh sdk nahi ibhedid e6b¢tbaeloknace cacsuell Ahusébesboliticbadcwince 
*136 139 135le 136 : *133 135 |*133 136 135 135 40 National Biscuit... 100} 11714 Jan 17; 140 Apr 7j} 101 Aug; 119 Dec 
*127 129 |*127 129 : *126 128 Last Sale\128 June’ll| ----| Do pref.......... 100; 123 Jan 3/ 130 Mch3l}; 118 J’ly | 125 Jan 
SS SS ge eee ' 114 114 |*113 117 | 11238, 1123,; 218)National Carbon...-_- 100; 112% J’ly 7} 120 pe 14|} 104 Feb} 145 Oct 
Ay ae ar See ae ee *114 117 Last Sale|\118 June’ll| -.-.| Do pre Ee 100; 118 Jan18} 120 Mch23/| 112 Feb/| 123 Nov 
106%g 10633! 106g 106ig 106 10614] 106%4 10614) 10612 10612} 200| People’s Gas L&Coke.100; 103!g Apr 8) 10853 Jan 19}; 103 J’ly | 115%, Jan 
haa’ Sena Mek Shake nese aeu4| . 1det Sale|11-16°Mch'08| ....|. Do Fights_-.-..---.- Levis shit neninn 030d: iehehek idan Malls ie 
141 141 | 141 141i ‘ 1405, 141 | 141 14119) 140lg 141 | 1,862|Sears-Roebuck com..100 cl36lg May 26) 19234 Jan 31|| 148 Feb| 186% Nov 
*120 12019} 120 120 ; *120 12019) 11934 129 tit’ “asec ee Ee tidtoactbine 100; 119 Janil} 122 Mchlil1'} 11612 Aug; 122 Mch 
102 102ig/ 1017, 1021, - 102 102 102 102 102 102 430|Swift & Co.......... 100; 1001lg Mch13; 104 Jone 5}! 100 Dec! 1095s Jan 
re ES SR eee ee ‘ sced ceoul 2608 Balei4 Pob’ili- wcol — Eee: Beicedinbocku Ss F Be ee | | RRA ee ie i. 
*189 19310|*190 193 : *190 193 Last Sale\193 June’ll| -..-- bi | —— Oats Co..100) 165 Mch 7| 193 J’ne29|| 155 J’ly | 186 Feb 
*106 10614\*106 1061» : *106 10619) 1061p 10619) --.. ~--- 10 ae 100; 102!2 Feb 1) 106!2 May29|; 101 J’ly | 106 Jan 
273 3 21 23,4 ' *21 234, *2lg 234) *21e 234; 815 Unit Box Bd & P Co.100 233 J’ne 26 7 Jan 3 544 Apr| 1533 Jan 
iss 791g} 78lg 781 : 7753 773| 7853 79 783, 787s} 1,150)United States Steel com.| 7214Jan 3) 817s Feb 6})....-.-..-}-.--..- 2. 
20 | *19 £20 : *19 20 Last Sale|191o May’ll| ....|Western Stone... . 100; 19l2 Apri12; 25 Jan 27 15 J’ne| 26%:Dec 
Note. —0Of ficial sheet n‘o longer rep'orts transac'tions of less than 10 sharies. 
—— —=E 
Chicago Bond Record Chicago Banks and Trust Companies 
+ BONDS | = ops - + + | Outstand-| Surplus Dividend Record 
‘ss CHICAGO STOCK Inter- Price Week's B’ds Range > NAME oo and 
2 EXCHANGE est Friday Range or Sold Jor : es Te. Stock Profits In In |Per-, Last Paid 
Week ending July 7. Period| July 7. Last Sale Year 1911 T T 1909 | 1910 | tod. % 
E. : Bid Ask| Low High} No. || Low High|| Calumet National... $100,000} y$45,838 6 6 | An/Jan ‘11,6 
‘Amer Strawb’d ist 6s.1911/F - Aj -... ..../ 100!2 Jan’11]....|| 100!2 100!2|} Chicago eT 500,000 271,322; 10 10 J-J |July ‘11. 5 
“Armour & Co 4 48._..1939/J - Dj) -... -.--| 93 May’ll|...-|| 9233 93%3|/ Conti'tal & Comm Nat-|20,000,000/10, 285,337| -... | -... |QJ|July ‘11, 2s 
Booth Fish Co DebG 5s’17|/J - Jj ....  ~...| 100 Mech’lij....|| 90lg 100 || Corn Exchange National) 3,000,000) 5,696,273) 12 16 | Q-J |July 11, 4 
1924)J - Ji cucsw c---| 100 Meh’lli..--|} 90 100 Drexel State.......... 200,000 41,198 9 8 |Q-J July ‘11, lle 
Ae2QOl caca coool GO ABE Lilece< 98lg 99 Drovers’ Dep National. 600,000 443,233; 10 10 -J |July “11, 2le 
I. Al cue ~oewe! 102 03=— J’me’09)]----|| -... ~.-..]|| Englewood State...... 200,000 51,046 6 6 Apr ’1l, lle 
FF ewes CN: ee ara: ULC UU 10,000, 11,276,436; 12s 12s |Q-M ike 30°11,3% 
J -Dj --.. ..--| 100 May’07|---.|| -... --..|| First Nat Englewood-.-| 150,000) y187,559) 10 10 |Q-M/|Jne30’11,2l2 
F - A| 10234 1027| 1027g 1027s] 25/| 102!g 102’g|| Foreman Bros B’k’g Co_| 1,000,000) 563,476) Privjate Bajnk |-........ 
J - J} ---. ..-.| 103 Apr’04j]-.---|| .... -...|| Fort Dearborn National) 2,000,000) 616,188 s 8 |Q-J|Apr ‘11,2 
J -D} -... ....| 50 Apr’09j----|| .... --..|| Hibernian B’k’g Ass’n_-| 1,500,000) 1,053,878) 8 | 8+2 | Q-J |July ’11, 2 
7 eee oo 2ocuk GE Gicées ecoe noun ren ar State Bank... 200,000 193,557; 10 ({10+15) J-J |July °11, 5 
Be Bi cccs cence] O6— Des ORl..--]] «cece ween le St National__-| 1,000,000) 257,031|/Beg. bjus. Majy’10/V.90, p.1277 
A-O} ....  ....| 87 Feb’06/..--/} .... -...|| Live Stock Exch’ge Nat) 1,250,000) 546,1 10 10 |Q-MjJne 30°11,212 
Bedi cesd eocel S JERR Aiccenl| S7% Bi Monroe National...... 300,000 66,841 4 4 |Q-F|May ‘ll, 1 
71F - Alt 993, 997s) 993, 997g} 21); 9733 100 Nat Bank of Republic. _| 2,000,000] 1,313,977 8 8 | Q-J |Jne30'11, 2 
A-O} 93le Sale|} 9312 93le 6|| 931g 94%,|| National City........- 2,000,000 94,341 6 6 |Q-J |July ‘11, lle 
J -Dj| 87le Sale| 873% 8712} 7|| 82ig 885g|| National Produce cies alien 250,000 3 3 4 |Q-J jJuly ‘11, llg 
F-A/l ...- ....| 90i2 Mch’l0}.---|| -... -.-.|| North Avenue State...| 200,000 74,633; 5% 64} Q-J |July ‘11, 13, 
F - A/t1005g ....| 1007g Jume’11/..--|| 995g 100%g|| North Side State Lee gs 50,000 34,299) 6 6 |Q-J jJuly ‘11, lig 
F-Aj .... ....| 100 Jan’lij-.--|} 100 100 || North West State..__. 200,000 30,403} .... 4 |QJ/sJuy ‘11, 1) 
eoctnl e606 decel Ge Bl Bbleeco 977g 995g|| People’s Stk Yas < State- 300,000 i aE 7 | QJ iJuly ‘11, 2le 
Me NI ccce scone) O6te AUg'OB)..--]] coon ovce Jj. eeu 500,000 2,711 6 |Q-MiJuly ‘11, lle 
Collat trust g 5s...1913/M- S/ ....  ._. 6815 TEETER wccell ecce adetls EL stincontbaced= 300,000; 2207,494 1% 414| Q-J |July ’11, lig 
‘Chic Telephone 5s....1923/J - Dit.... 10314) 1031g June’ll}..--|| 102 103!2|) South Chicago Savings-_| 200,000 5 6 7%} Q-J | July “11, 
Commonw-Edison 5s.1943|M- S| 102ig Sale | 102'4 102!2| 44/| 100!2 10212/) South Side State--_.--_- 200,000; = 12,782) 134) 6 {QJ jJuly *11, lig 
Chic Edison deb 6s. soa EB °° dl coca cece) 1G Nov’) = ---- ----|| State Bank of Chicago-| 1,500,000) 1,965,670) 12 12 | Q-J Jul . 
ist ¢ 5s._...July 1926;A - O} _...  ..-./} 100 ro ke ----|/ 100 100 Stock Yards Sa 250,000 ,488 8 8 |Q-MiJne 30’11, 2 
Debenture es.” i930 M- S| -... -._.] 10053 A snails Union Bank of Chicago - 200,000 49,854 6 6 |M-N/May ‘11, 
Commonw Elect 5sb1943/M- S/ 1021, Sale | 10214 1e2t, 2|| 1003, 10214|] Washington Park Nat'l] 100,000 8,494/See V./ 90, p.| 159 
Dia Match Con db 6s... 1920} ..... tlO7ig Sale | 107ig vane il eae 10314 1073g|| Wendell State... ___- 50,000; 211,015) None | None |Q-M/|Dec31’08, lig 
Illinois Tunnel 58....1928/J - D| _...  -...| 80 ----|| -o-- ----|}| Central Trust Co of Ill..| 2,000,000) 977,674) 7 744| Q-J |July °11, 2 
Kan City Ry & Light Chicago Sav Bk & --}| 1,000,000 224,478 6 6 |Q-J ped ‘11, llg 
Co -1913}M-Nj ....  ....] 9734 May’ll|--..|| 9633 97%4|| Chicago Title & Trust__| 5,000,000): 1,849,670 6 7 %/| Q-J | July 11, 2 
Knick’b’ker Ice ist 5s 1928)A - O| ---. <2_-] 100 May’li/..--|| 973100 || Citizens Trust & Savings 12,10 Q-J |Apr ‘11, 212 
Lake St El—ist 5s._.1928)J - Jit 82 ..../ 82 fear’ ae & oe Colonial Trust & Saving 600, 475,687) 8+2 | 8+2 | QJ |July 11, 219 
Income 5s........1925] Feb | .... ....] 16 May’05/----|] .... -.-.||] Cont & Comm Tr & Sav; 3,000,000) 734,546) .... | .... |-.--]-.....- 
Metr W Side Eil— Drovers’ Trust &Savings ,000} 140,926 Q-J |July °11, 2 
— 2 See 1938|F - Al 85le Sale| 85's 853 3/} 821g 8534}| Farwell Trust Co_..._- 1,500,000} §234,190) 3 6 | QJ |Jsuly ‘11, lle 
Extension g 48.-_.1938|J - Jj -..- 83 823, June’11|..-.|| 78lg 82%g|| First Trust & Savings._| 2,500,000) 3,648,690) 16 12 |Q-M/Jne 30°11,4 
Morris & Co. 4%_...1939/J - J} 907g Sale 907g 91 lj} 903, 91%,|| Ft.Dearborn Tr&Sav Bk; 250,000 3,057|Beg. bjus.Apr/3’ 11/V. 92, p. 929 
North West El ist 4s_1911|/M- £/] 100 Sale | 100 100 3 96lg 100 Guarantee Trust & Sav- 200,000, 226,611\Incorp jorated |1908/ V.87,p.1138 
No W G-L & Coke Co 5s 28/Q-+-M/ ....  ._.| 99l2 May’ll]----|| 9912 100 Harris Trust & Savings-_|7 1,250,000} 1,918,434 934)11+5 | Q-J |July °11,3 
Ogden Gas 5s....... 1945i|M-Ni 93 Sale} 93 931o S|} 92 9414]| Illinois Trust & Savings; 5,000,000) 8,850,823/16+4 |16+4 | @ |July’ll, 4 
Pearsons-Taft 5s..._- 1916)J + Di] 98lpg ....] 1003g Mch’Oy]----|| -... -.-.|| Kenwood Trust & Savgs} 200,000 62,030 634|7+-1%| Q-J |July °11, 18% 
4.408 ...ccccwncccen-{M- S} 95 ....]| 96le Mch’l0]----|| .... -.-.|| Lake View Trust&Sav 200,000 49,680 5 534| Q-J |July *11, le 
4.60s Series E.........|M- N 96 ....| 97 #£Feb’lQ/..--/| -...  -...|} Merchants’ Loan&Tr Co/ 3,000,000) 6,273,210) 12 12 | Q-JiJuly °11,4 
4.80s Series F_...._... M-N} 97lp ....| 98le0 Mch’l0/...-|| .... --..|| MetropolitanTrust&Sav 750,000} 248,857 6 6 | Q-J |Jne30’11, lle 
Peo Gas L & C ist 68.1943}A- O|] .._- ____| 12184 May’09/---.|| _.-. ----|| Michigan Ave Tr Co._.| 200,000 60,057|Beg. bjus, Oct|29 °1/0V91,p.1221 
peseading £ g 58....1947|)M-= S/{102lg 10219} 1023, June’11/..--.|| 10154 10233}; Mid-City Tr & Sav Bk. 500,000 58,372|Com. bius. Apirl0 ’|11V92 pl 
Chic Gas L&C Ist 581937|/J + J/$1023q .._./) 10314 10314 5|| 1027s 10312|| Northern Trust Co. .-}| 1,500,000) 2,507,084 5 8 | Q-J |Jne30°11, 2 
Consum Gas ist 58s_1936|J - D tl0lls 102 | 1015, May’ll|..--|| 1011! 1013g/| North-Western Tr&Sav| 2z200,000 77 ,298 6 6 | J-J |July *11,4 
Mut’l Fuel Gas 1st5s1947;M-N/ ...- __.. 10llg May’ll{__--|| l0lle 1015s|| People’s Tr & Sav Bk. 500,000} 137,535) Beg. bjus.Dec/1°10/V. 92, p. 96 
South Side Elev 4}43.1924/J + Jit 9514 9510} 953g 9533} 46)| 93 958!) Pullman Trust & Savgs_| 300,000) w227,991 8 8 |Q-J |June30’11, 2 
Swift & Co ist g 5s_..1914}) - Jift100lg ....| 100i2 May’Ll}..-.}| 100 101%g|| Sheridan Tr & Sav Bank| 200,000} 220,973|\Beg. b/us. J’ly|12’0/9 V.89,p.141 
‘Union El (Loop) 5s..1945;A - QO} -... -...] 8&8 Apr’l0}_.-..|| -... -.-.|| Standard Tr & Savin 1,000,000 284,858'Comm jenced ‘bus. |Sept 6 1910 
‘United Box Board col 63'26].....| 2... ..-.| 70 Apr’lQ|_---|| ..-. .--.|| Stockmen’s Trust & Sav 200,000 43,462) 5§ 5%} J-J \July °11,3 
General mtge 6s_....-. S © al eda coset GX. ee pieadia 56 38660 Union Trust Co... 1,200,000} 1,229,389\18+-2 |kK8+2 |Q-M/Jne 30'11,2 
Western Elec Co 5s_..1922|J - J/t102 10219) 102 J’ne’ll/__..|| 100% 102 || West’n Trust & Savings] 1,250,000} 203,658) 6 6 |Q-J|Apr ’11, ll, 
Note..—Accrued interest} must/be added tojall Chicago bijond ||prices West Side Tr &SavBank| 000; 112,071) .... 6 |Q-MijJuly °11, 2 
| Woodlawn Tr&SavBank! 200,000 69,161 6 7%' Q-J |July ’11, 2lg 




















* Bid and asked prices; no sales were made on this day. f June 7 (close of business) for national banks and June 8 (opening of business) for State institutions. t Ne 
price Friday; latest price this week. @ Due Dec.31. b Due June. c Ex-stock dividend of 33 13%. k Also 20% in stock. g Dividends are paid Q-J, with extra pay- 
iments Q-F. r Capital to be increased to $1,500,000. V. 92, p. 1611. sIn addition, the ame of 4% more came from First Trust & Savings Bank. zJune ] 
1911. «In addition, the equivalent of 1% came from First Trust & Savings Bank. v See p. 1004; V. 90, p. 652. wMarch 31 1911. 2 Proposal to 

pital to $250,000 ratified. V. 92, p. 1352. y March 7 1911. zMarch 8 1911, §May 31 1911. 
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BS— Ez Sales STOCKS Range since January 1, Range for Previay; 
SHARE PRIC. NOT PER CENTUM PRIC 8S a of he BOSTON STocK On basis of 100-sharé lots, ear (1910). : 
Sat Monday Tuesday Wednesday Thursday Friday ee stamens 
Tula July 3 July 4 | July July 6 July 7 Bi fe Lowrst, Highest, Lowest. Highest, 
; railroads 1 4 J’ne 5// 911. J" 1231g Jan 
*1123, 1127, Allis 1111p 111) 111 | 111 112%¢ stant inet ys Ateh Top & Santa Fe 190 102K jan s 108? pone omit ay 1942 722 
52994 102%) 10275 038 "ane 4 1O3te 999 8 ago 292" 999% 54 Boston & Aibany~~~~ioe 219° Apr 21| 22° Feb 15/} 218 “4’ne| 234 438 
~~~ ./*222 223 << lg 129 | 12819 281 143 Boston Elevated” 100} 127 Apr 96 1297s Feb i//71292 Aug! 1363, Fan 
eai ? 379 ain oi; #218” 217? te Sale|216 ‘Suneil| .>* ‘Bos © Lowell__"22100] 207 Fee 12% pene 2l!| 200 Jy | 297 ‘eh 
106 107 *107 6 107 |*107 108 4) Boston & Maine. ~ ~~~ 101 Maylo 12235 Feo 15 sat aor pee An 
vi 298 *297 ~~ ee a Boston & Providence_100 292 Mch2i| 300 Mch 
131. ‘ 31 15 = June’ll} ..__/Bos burban El Cos_| “13 J’ne20/ 16 Mchi5 14 J’ne! 161g Noy 
*13lp 15 : * 1319 , Do 72 J 7614 J’ne22// 79 J'ly| 76 Apr 
*75 oes ; *75 7614 ‘une’11 reer Boston &% ay “2 tonne an 1 *s. 29 8 Mch 1016 Sép 
lh - 39 } *11 June’ll] .._. oston & Worc Elec Cos. 6 Feb ne 2 
*58 59 ' *57 58 Do ny, SRR 38lo Jan 63 J’ly 1 85 Aug] 48 Jan 
' vejl58 June’ll} ..__ Chic June Ry & USY~100} 156 “Apr 29 161 Feb 27]/ 139 Sep | 169 Deo 
matte 113 ' if 113 113 “Ti ie ON See 107 Mchi7/ 113 Feb 2U/| 109 Oct } 118 Jan 
#271 * ' *271 * " lei272_ June’ll| ___. Connectlout River___ 106 265 Jan 31 272 J'ne 260 Oct 270 Mc 
on : *19 ‘ 126 §=12616 46 Fitchburg ARE 100] 125 Apr 10} 130 Jan 1241, Sep 13312 Jan 
126 126 125 127 . jl Janu | 123 “ Oct 
153 153 ; 152 152 *152 nak 75|Ga Ry & ectric. _..100 11712 Jan 23] 153 d'ly 
ol * 9315 ‘ ae Ea " 43; Do “s<eenes.100) 86 Feb 20 93lp J’ne 19 85 Apr 90 Oct 
aes ' sii Sale|200  May’ii “335| Maine Centrai_""~~ --100) 200 May 2 15 Jan 18]/ 202 Feb] 218 Dec 
+223, D9 221, %: 2212 23 |  932|Mass Electr. CO8.-.-100) "16 Apr 2o| “24 322, ya'4 y1¥ | 2113 Nov 
"22% 23 > 9 4 3 9415 J’] 75 J'ly! 883, Noy 
Sion wee ; 93lo ¢ 9419 9419} 1,140 ret ep chdh einen on 8334 Jan 94lo J’ly 4 
141 14] ‘ 140l4 141 14014 14019} ‘577/N YN & Hartford_100 1393; J’ne 23 15183 Feb 23]! 149 Apr] 1643, Mch 
|. Sees ' 142 1492 141 istics an 2 Northern N Ee 139 Jan 13 142 Mch 6 139 pee 141 Deo 
1) Seeetage } Pa aces 212 June’ll} ___” Norwich & Wor pref_.100 210 Jan 26} 212 Apr 29 210 Sew” 212 Mech 
*187 188 : 187 187 186 = 188 ie COy os 0; 183 Mch15] 189 Jan 3 nails SOP 200 Jan 
*39 42 ' *39 40 4934 393 10} Rutland iti hh 100; 32 Jan 2 43 Feb 2) 25 ay} 4419 Noy 
11019 11016 ; . Reread Ol4/*#11014 111 65/Seattle Electrio_~~~7~ 100] 10512 Apr 1 112 Feb 27// 103 Aug} 116 Jan 
*1021 ‘ 10219 1021 10214 10215 oe: Se 100) 29712 Mch13| 103 Jie 13/) 983, A 106 Me 
' 18519 1857, 187, 18713} +380] Union Pacific. _- 77 ~~ 100; 171 “Jan 19012 J’ne26// 1531, Jily | 20412 Jan 
' *9334 941, 94 943 nati” Maa ae 100; 90 Mech Sig May 12 8914 J’lY | 10333 Jan 
; 5  aepillit. Saleji64 June’li| ..__ Vermont Mass____100] 156 Mch21/ 164° J’ne16 154 Uct! 168° Jan 
' 8814 881, *881, 8g West End St... "7°" 50; 88 J’ne29 93 Mch22// gz Sep | 95l> Mch 
' 103 103 ) 3 oO pe nai Md os on os 50; 102 Feb “7; 105 Jan 10 99 wJ'ly Feb 
' sce aneou , 
57 57 58 58 608! Amer Agricul Chem. _100 46lo Jan 60lp May1s 36 «J’ly 4912 Oct 
' 10312 10315 103 64 ee, SOR Jan 1051; Mch | 981g Dec | 105 Se 
: *43 5 *434 47, 10/Amer Pneu Service... 50 4lo Jan 6lo Jan 20 4 Dec 873 Fe 
: *15 16 2 June’ll/ ..../ Do <n 14 Jan 1914 Jan 31 133, Dec} 94 Feb 
‘ 11914 ligt, 1191p 11915 60/Amer Sugar Refin.__100 1133; Jan 122, Feb 27// 111 * Oct 127% Mch 
' 118 1181, FM i ae ae 1113; Jan 120'g Mavis|/ 1113, Oct | 124° Mch 
: 1377 1387, 13814} 6,039 Amer Telep & Teleg_100 1377g J’ly 5 153\4 J’ne 12714 J'ly 14373 Noy 
' ge eee Peas, 28 American Woolen. __ "100 31 a 30h Hich 20 +d pe at Meh 
‘ 91 921g) 903, 903 Be aa 786 Mc Ole J’n@15/] 9015 
; *10l»9 *10lo 11 . *10 . 105g 110/Atl Gulf & WISSL 100 8'44Jan 17] 1] May29 7 Mcb Ills Jan 
' *21 Macii] ----|, Do pree__- 5S ¥- 00; 20 J’ne24] 2% Jan 31// 16 May Jan 
*7 Mey ----|Boston Land-~~~-~~~ 10) gle Jan 13] “gi, Apr 29]/ 412 J°l 8lo Jan 
‘ 1578, 1573. 6;Cumb Telep & Teleg.100/ 14514 Jan 10 15912 J’ne15// 13819 J’ly 15212 Mch 
: 108 1033} | 325/ East Boston Land_.____ , (4 Jan 18] 49 May } 71g Apr 15g Jan 
H 283 34/Edison Elec Tilum.._100) 28) J’ly 29212 Feb 3//n239 Jau 29212 Nov 
; 159 161 152/General Electric__ ~~~ 100/71451s Mch 3 16734 May29// 135 J'ly 16012 Jan 
: 9 eos] 298 usetts Gas Cos100 4Jan 3/ 9414 J’ne 15 7614 Fed! 9133 Noy 
' 96 9614; 504 ORS St Rlllpaipitaciaay 100! 949 J’ne27 Mch25/| 89° May Mch 
H 22 225 128/ Mergenthaler Lino___100 Jan 4/ 225 Mayj7 21212 Dec | 2298 Nog 
} *4 June’ltj ._ | Mexican yelephone_ - 10; 312 Mch20 47s Jan 23, Jan 63, Ma 
' 114 N E Cotton arm....100/ 110° Jan 3 119 Mch14// 107 * Sep 124 Jan 
‘ | 112 4 Do pret iets tas dil ibis 100} 106 Jan 3 116!2 Mech 1; 991g Aug} 115 Jan 
; eR 146 91IN E Te €phone____- ~100/ 137 Jan 14 150'2 J’ne 10 12915 Aug 1383, Dee 
‘ *] fiteinss Pacific Go Power..100] 96 Jan 9 105 J’ne28// 931; Nov! 100 Jan 
16212) 48/Pullman Co___-“@-- 100/ 158 Mch 6| 163 jan 80/] 153 “J’ne Feb 
' . Pas 20/ Reece Button-Hole__ 10/ 212 Jan 5 15 May 1 lligJan| 4, Oct 
: 10214; 253 putt & Oo... 368 100 Jan 26/ 104 J’ne § Jan | 100%, Jan 
: 32 71 Torrington_-~77"""-~ 25; 30 Feb 1] 36 Jan 3] 23 Mcb 37 
, 30 86; Do ret. ll 28) 287 Mch23/} 30 May3i 27 Jan] 3) May 
p> 1943,) 236/United Fruit RE Raony --100/ 180 Mchi3/ 19 J’ne 12// 1651, Jan Sep 
A ) 51%4/  697/Un Shoe Mach Go ~~ 25) 249%. J'ne22 8 Feb 18// 463, £' 71% Apr 
. 2384 oi] @ o84l;, BO. pret..." ~_25] 2753 J’ne 2 Jan 31/} 2514 J" 1* Jan 
771 79ts/ 6,2711U S Steel Corp. .__- -100/ 7laJan 3 821g Feb 6// 6135 Jily | 90a Jan 
11753 1 2 11819} ‘598 tsi eae 4 116% Jan 3] 12015 Feb 2}} 111 J 12553 Jan 
*18lp 191» 5|West Telep & Teleg_.100 6le Jan 17 4Feb 6 14 Fe 193, 
oa *961p June’ll} ....| Do Pref. ___ 100 Jan 23) 971; J’ne 7} 81 Aug] 94 J 
B Mining ° 
*6 6 315/Adventure COn...... 25) ais Apr24; 71g J’ne16 4 J'ly} 0 Feb 
Bl 9g 91 s---- 25) 6 Jan 24) 31 J’nei3}} 73, D 34% Sep 
3 671, une’ f 810/A ganiaied G opper" 100 503 Anis 715, yn 19 Ht si 968 he 
6 6919! 4,810/Am ama Oop 4Apr "ne : an 
3 ooyse 28 * BoulAne Zinc Lead & Mm. 25) 23 Jan 3053 J’ne 14 1919 J ly > Jan 
*161, 161, 175 na Commercia]_ 25 11% Apr 24 1833 J’nei4 
} 6 oii, 700jAtlantic _._- April2/  6i, J’ne 20 J 
‘ *.50 --..|/Bonanza Dev Co Jan 75 
‘ 14 15 1lle Jan 13) “151. May27 
; *43, Balaklava Cop. 10 4l2 Jan 30 Gio Jan 14 
: 191g 191g 117|Butte Coalition.___- 15) 16lg Apr 24 2012 May24 
‘ 57 58 915\Calumet & Arizona... 10 46 Jan 19 J’ne 6 
; 475 4 umet & Hecla__-" 35 455 Mayll/ 545 Jan 4 
‘ *12 coos [eee - 25) 1llo Jan $0; 15loJan 4 
1 *.04 Mbt. Cons Mercur Gold_ ~~~ 1} .05 Jan 6 15 J’nel 
: 61 247/Copper Range Con Go 100} 5814 Apr 29 693, Feb 
1352 "700|East By tte Gop Min-~ 72 101 ye 4a, nes, 
‘ 1 2,700 u p «2 2 pr 4 *ne 
: liz 338/Praaklin -._- 7 Jan 21 J’ne 8 
‘ 63 1,209/ Giroux Consolidated. “5 5%4 Mch 10 Sls Feb 
‘ 38 230|Granby Consolidated _100 30 Jan 26 4312 J’ne2) 
; 73g 1,425! Greene Cananea___ _- 20 55g Mch10 7’ J’ne lg 
: 27lo 1,255| Hancock Consolidated 25 
‘ *] per 
: ane OPEN 
‘ 
381 J 
“ty “Copper. ~ Imp 5 191 ; 13 
pr 8 J’he 
‘ a 3] om SH] 8, 8 | onsite, tauale Copper. 5} 4156 J’ne28 8 Jan 2] 
‘ 3 105; Keweenaw Go Per... 25 1% Mayli, 33, J’nels5 
; 365 299/Lake Cop s---- 25/ 2619 Apr 22 0 J’nel3 
*31 135/La Salle Copper__~~~ 3 3lo May 5 Jan 
; 2 
' 9 10)/Mason Valley Mines --5) 6lp Apr 24 1014 May2y 
‘ *814 50/Mass Consol____. 2 5 Maylo} e14 J’ne19 
' 1% 340/Mayflower __ ~~~ "-"~~~ 25] .20 Febis Mayi 
‘ *2138, 100/Miami Copper__ ~~~ ia 1814 Apr 6 227s J'’ne2] 
H *2 - gn HT tetas 25] 18: Apr 7 lgJan 4/ 
H *49 120/Mohawk ___ ~~~" "~~~ - 25) 36 Apris 53 J’nel5 
: 1 599| Nevada Consolidated. 5 173g Apr 24 2114 J’ne15 
' *3lp 50)|New A lan Copper 25 244 Apr 24 414 Apr 28 
‘ 10 490) Nipissing Mines___- 5; 210 J’ne30 1183 Feb 17 
: 32 *,114\North Butte___ ~~ ~-- 15) 2512 Apr 24 3614 J’ne 2 
‘ 8 $11/North Lake_""""""~- 25/ 453 Apr 22 93; J’ne 3 
‘ *6l> 25/Ofibway Mining...- 25) 5 Jan17} 313 Ine 6 
' 21 2,075/0ld Colony.___-""~~ 25; .50 Jan 5 €27g J’ne 29 
: 47 285/Old Dominion Col... 25] 35 Apr 22} 49° j’nei3 
‘ 102 103 71/Osceola _. = * °°" 25} 95 Apr 24 124 Jan 3 
‘ ‘lh 869 ----|Parrot Silver & Cop. 10] 11 Jan 26/ 13 May2o 
: 7219 73 SE a a 25; 65 Jan 25 74 J’ne2] 
t 1714 171, 395|Ray Consol Copper... 10 ldl2 Apr 21 185g Jan 4 
H *llg 15g 100/Santa Fe Gok & Cop. 10 $4 Apr 26] 13: J’ne 10 
; *1k Ills : rg ~ ee ns 10} 984 Apr 1} 1244 Feb 2 
: *.75 -80 350/South Utah M & S._. 5] .70 J’ne29 llig May18 
‘ 3232 175/Superior.__ | ~-* 25! 30 Apr 24 42lo Jan 3 
' 6 lp 1,625 Superlor & Boston Min 10} 215, Apr 7/ gi, J’nels 
: *16 1634 6/Superior & Pitts Copp. 10] 13! Jan 3; 18 J’ne 5 
"35 37 ws--| Tamarack...” 25) 34° Apr24] 59 Jan 3 
4 4y ott 1" SRR Papa 5} .3l2Apr22} 5 Jan 3 
‘ 38 = 38 1,060/U S Smelt Ret & Min_ 50 3314 Apr 7 401g J’nel4 
4734 481, 321 4 eRe 50; 45l2 Apr 4 49!o J’ne26 
4 3lg Big 60] Utah-Apex ining. 5} 2 Mehlo 3loJ’ne 15 
H 1612 17 392/Utah Consolidate ~-- ,5! (9% Jan 201 20 “J-nei4 
; 4812 49 $37/Utah Copper Co__~~~ 10) 4253 Apris| 59 J’ne14 
= 8 gf ha") peep serastatann 25} 12 Mch23] "dt. Feb 7 
#113 1154 +119 ohh ' lis occ 2 | 6 Aprils ; 919 pep 1) 
; 115 wolverine ._-..--*"" 25/ 107 Apr 26} 129 e 
~—1%8__1%! #16, 17% *1 June’lt! Wryandott -<7""""*°- 2 1144 Jan 25' 2 Feb 6 
_'* Bid and asked prices, d New stock. o Ex-stock diy, j Ex-rizats. g isx-v. aad rigats, 
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3 BONDS b he 
>|  Prtee 3 S| Price Week's [3 Range 
BOSTON STOCK EXOH'GE|SE| Avde, | nengo or 3 Range |! nosToN STOCK EXOW’GE|= | fidey | Range or \ESl| since 
WBEK ENDING JULY 7 ee July 7 Last Sale ela January 1 WEEK ENDING JULY 7 fa July 7 Last Sale 10g “2 January 1 
Bta A&k'| Low H Low High Bia A&8kiLow High hi Vo Low Hi ig 
Am Agricul Chem Ist 5s..1928'A.o| ...... ...... 101% cof 101% 102% || Illinois Steel deben 5s....1913)A-0} 1004101 |100% 1005 1100 105% 
Am ‘elep & ‘Tei coll tr 4s. itee J-J| 92 91% 92 89, 92 |;la Falls@Sioux Clet 7s..1917/A-O) ............ 1 ity = RR aes eepeet 
Convertible 4s.......... 6iM-S) 1094 1104/110% J’ne’11)....1/105% th Kan CG Clin & Sor 1st 58...1925)A-O)} ......... ...| 94% Feb’11 noeel 24% 944 
Am Writ Paper lstsfisg 1919 AS | Beira rot te 90 Feb’11 90 Kan C Ft 8 & Gulf ext 6s..1911/J-D) ............)100 May’11'....! 100 100% 
Am Zinc LL & 8 deb 6s....1915)M-N| 112 ...... 122% J’ne'1l1)....||/100 122% Kan C Ft Scott & M 68....1928'M-N| ............ 116‘, J’ne’ /cc1413 116% 
Ariz Com Cop lst conv 6s 1920/J-pD) ...... ...... 914 J’ne’1i1 84 92%)/|/KanOM& B gen4s.......1934M-S| 92 ...... 92 May’ bh oes “| 88 92 834 
Atcn Top &8 Fegeng 48..1995|4A-0; 98% 99 983%, J’ne’11)|..../|) 98 89% Assented income 5s..... 1934:\M-8)| ...... 88 Apr’il is 90 
os g 4s....J' ly 1995iNov' Y¥1i 92 91 Apr’ill..../] 91 91%!;|KanC&MRy& Br lat 581929;A-O!} 102%, 103 102 Mar’ll'....| 2 103 
mped ...... ....J'ly 1996/M-N| YL 92 | 92 May’ll|..../) 91 92 {| Maine Cent cons lst 78...1912/A-O) ............ 102%, Feb’ 11). om L02% led 
S0-yeur CONV 48........ SE ci cetits putes 113 11 51/1095, 113 Cons lat 48 .............. 1912/Aa-0 Seeeee ceded 101% Sep x | abe « AR te li 
10-year conv 58........ OEE eects ouiie -1110% Mar’11/..../|108% 1105, || Maro Hough & Ont 1st 68. 1 = PG: Ueetdn cote Ba FRCS « cctticlnbed beiloce 
Ati Gulf & W [SS Lines5s.’59\ y-J| ...... 2.2... 70\%|\ 1411 68 73 |) Mass Gas 498 ............. 29) 3-3} 100% Sale [100% 100% 1 99% 100%, 
Boston Elect L consol 68.1924/M-S) ............ Se. Fl ccediadesce ckece .'| Mich Teleplst 5s8.......... 1917 BY Ol gbedee coases 9 9 May’11!.... i Ov"s ll 
Boston & Lowell 4s....... CI) nsende beclane 100% Mar’09)....f. ccc coceee Minne Gen Elec con g 58 1929) J-J} ...... ...... 102% Ang’04! iain 
Boston @ Maine 4'9s......1944) 3-3) ...... 2.0... 104 4g OCB UB). 0c!) ccc. ccccce New Eng Cot Yarn 5s8....1929|/F-A} 102 i103 {103 103 | “1.100 "03 
Boston Terminal lst 3'98.1947\F-A! ............ LED 8s COM "Ole coclecccce gocces a Eng Teleph 5s....... to ENT -sstinés cosuas 101%, Bar’11'...." 101% 102 
Bur & Mo Riv cons 68 ....1918)J-J)| ............ 103) Jan’11)....|J103 LOS!) 68.......-ceneeeeeeee scenes LG A-O] ..ccr0 ccceee LOO 's Sep tl egnews. bonnes 
Butte & Boston lst 6s....1917|/A-O} ...... 2.2... Ee | a aS now Engiana —? Bai1945 EE the ec Ec eeek! : gnetslemeaee adits i 
Butte Elec & Pow Ist g5s.1961) 9-D) 22... cele cen cn ccc cee!- st aA boston Term 1 Beapec 9'A-O| ..... PORE. Bj ATER RR TA 2 
Uedar Rap & Mo R 1st 78.1916'M-N) ...... ...... Bie DER cni cciens cumaes New River (The) conv 5s. 1934 B°Ot veces 5 eendes 75 Oct “16.22. Saline eine 
Cent Vermit lst g4s..May y1920/Q-¥ Vi YU Sale i 9U 4| 874% 9US!IIN YN H@H coon deb 3 981066) J-J| ...... ...... ¥6% May’11).... 96% 99 
© B& Q Lowa Div Ist 68.1919/A-O} ...... ....../9203 Oot 07)....//....... mF: Conv deb 6s (ctfs) ...... BOOS OO I ccccce ce eee |1343% May’l1l1'. | 132% 134% 
Lowa Div ist 48 ......... SEER wcccce co me, FC. SR Seseprers: Old Colouy gold 48 ........ O24:/F-A! ..... » endiens 101 ae we BRS 4 Bd SR 
Debenture 5s...... ecccee BURTEPIN) cncees oceues LOL% May’11/|....'|}100% 1014 }Oreg Ry & Nav con g4s8..1946)J-D) ............ Y8 7, 8 etait celaten 
Denver Exten 4s........ BEEEIOM! sccubs oodate 09% May’11\..../) 994 100 Oreg Sh Line 1st g 6s8..... Ss Bae ose 114% re "AT). coll 311434 114%, 
Nebraska Extep 48 ..... LDZTIM-N| 2.2.24 2000 91g May’11|..../| 98% 919]) Pere Marquette deb g 68..1912)J-d) ..... e cwcece 98 J’ne’ll!....|| 98 98% 
B& 8 W af 4s........... LOZIIM-S! 2.2.24 cece. 994, Feb’11)..../| 094s 04s!| Repub Valley lstst We ADEE <O) .cccos cc e---|103 Jan’ll -204)103 103 
Illinois Div 3498.........1949 J-J) esece coocee| 87% Mar’11'..../| 87% 8 Rutiand ist con gen 4498. 336 SS, Bp eeeaprar 107 9s NOVUG) ; ccllecccce cosce ° 
Chic vo Ry & Stk Yas 6s .1915\¥-J)| ...... 102%/101% J’ne’11'..../||100 102% Rutland-Canadian lst 481949) J-J/| ..... eee I I 
Coll rust refunding g 481940 A-O| 0% Sale | 90% YuU%| 56) 89% Y9U% i Savannah Elec letcons 58.1952) J-J| ............ ig t.. ep, Ot MG wee 
Oh Mil & St P bu Dee EENE SE] sccese cocues 14 Jan’1i1|..../)114 114 ||Seattle Elec let g 5s......1930/F-A} 105 ....../104J’ne’11i....' 104 105 
Oh M & Bt P Wie V div 661920\J-J) ............ 113% Feb’11)....'|1135 113% Shannon-Ariz 1st g 6s....1919|M-N;) 91 ...... 93 Apr’il|.... 3 
Ohie a No Mich lsu ga 58.i931\M-N' 99% 100%4'100% J’ne’1l1}....|} 984101 Terre Haute Elec g 5s....1929/ J-J| ...... ...... Oe... Ame Os lececlocodes 46 gece 
Chic & W Mich gen 68....1921/J-D 101% 1024/1014 J’nei1i}|..../100 101%/; Torrington lst g 6s....... BREEEEP UL seccce cocccol hee EEE BO vecellannses cunt 
Concord & Ment cons Samme i o OE eaccon cooces 91 Deo’O7}....//..... © cenbes Union Pac BRa@&igrg4s.19-7\J-J) ...... cocoons {1O1 J’ne’11/....''10 03, idl 
Oonn & Pass R ist g 48... 1943/A-O} ...... cooeee/ 112% Jan ’03)....!/..... o edeuse 20-year Conv 48.......... WETS Ol -sccoce cccces 104% Apr’ 11). 1043, 104% 
Cudahy Pack(The)lets be 1924 PERT eccese cooces L00% Aug’09 peceiisennce éubhine U nitea Fruit gens f4%48.1923\J-J) Y7 ......| 97 at 95% Y7'g 
Current iver ist 5s...... LVSEiA-O} 2.2.20 ccce --| 97 Mar’l11j....|| 97 97 |} U S Coal& Oil lstsf 6s..1938/M-N) ............ 165 Nov 10'.... leaspoe coosee 
Det Gr Kap & W lat 48...1946;A-O) ............ 87% J’ne’11\....'| 8%  87%1|)U SSteel Corp 10-60 yr5s.1963|/M-N) ...... ...... 105% 105%) 1/1044 i106 
Dominion Coal lst sf5s..1940/M-N' 98 98%) ¥8 J’ue’ll'....'| 95% us West End Street Ry 48....1915|/F-A) ............ v9 May'ii!....! 08%, 
Pitonburg 48 .........-..-- 7 aoe M-8) cccce 2 ceceee/ LOS 'g Api 05 ..20/|...c0e one _ Gold 4 98..........2. 0200 1914.M-S ybiidén ccncnt 100 'g May’11)....' 100% 100 1g 
pidcmintiebensenesvecenne BIE cocece coosce] OE. ART OG .cocllsccece consce Gola deventure 4s.......19N16,M-N| ............| Y8‘a Ap OEGL, calla cisiih clitetie 
Fremt Bik & Mo V ist S6721933 MASED eoccee cocaes 128 128 | 1 ated i 128 BEE GBi cicccqoccosceesscce | SS Se ¥2% Jan’11).... || 98% 93's 
Unstam lat 6s....... SEE wanses anesee 140 Apr'06 oS ee Western Teleph & Tel 68.1932) J-J 99% Sale | ae 99%/ 10; 96% 100 
Gt NorO B &Q coll tr4s pity J-JdJ| O7%Sale | 974% 974 66 : Ht fe Wisconsin Cent lst gen 48194¥)J-J) ...... ...... | 93% Jan’11)....!) VB 9d% 
Registered 48.......0-00-1921/Q-5| 976 ..20e. 974 J’ne'11)....|| 96 | a 
Nore—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. { Fiat price, 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


















































































































































































Share Prices—Not Per Centum Prices Sales| ACTIVE STOCKS Range Sines Range for Previous 
the Jan 1 1911 Year (1910) 
| Baturday | Monday Thursday Friday Week (for Bonds and Inactive 
July 1 | July 3 July Tin? |" July & Suly 8 | July 6 July? ‘Shares Stocks see below) Lowest Highest __ Highest | Lowest Lowest | Highest 
: | Baitimore : oe OAC sol 
Os nee = : 92% 82% ae *91% 92 200 Con. Gas EL. L. & Pow.100, 64 Jan ¥ 94 May29| 46 Mar| 644 Dec 
Ete seid = : 995, 99%, 99% 9% *99 4100 34 Do pref............10U0, 89 Jan 9Y 1001, J’ne 7\| 30 Mar| 90 J’ly 
@cccce covece 5 : *127 130 aseaem eocaect ane. San 16 Northern Centrai...... 50121 Janil —s ne26|115 Jan/132 Fep 
aiing. aatitins ® *26% 27%) *26%......| *26% 27%) ....../Seaboard (NOW). .-2----01 00) 21 Jan ‘ 28% J’ne 3| 185 J’ 2744 Jan 
eece "Tou > : eeeceee eeeeee 69% 61 *60U 6044 cosene| Do 2a ref eeeececeee 00 43% Jan 62 J’ ne : 40 Oct 47 Jan 
“70% 10% o a 19% 19%) #19 19%| €1@% 194! 1,630 United Ry & Klectric.. 60! 16a Jan 3 19% J’ly 5 | 12% May| 16's Dee 
a Philadelphia | 
eeeeeq Geececee eeeeee ce eeee =| eeeeee eeeeee *12 “ay *13 14 seeoeee Cement...... 50 12 May23' 17 ly Jan 4) 17 Dec 28 Jan 
| 48% 44 ort + ae} 43% «ox 43% 4 *43% 44 64\/American Ratlways.... 50) 42 Jan 6 45%Jan2U|} 41%J’ly| 50 Jan 
 *4E% 46 Bs 44% 44%) 44% ret 44% 46 411i\Cambria Steel .......... 50) 424aJan 3) 48% Wen1S)) 404 J’ly| 534 Jan 
bs oN 12% olan 12% PA #126 12's! #12% 12%) 12% 12% 50| Klectric Co of America 10} lls Jan 4) 1249Jani4|} 11yJ’ly| 12y%Jan 
268% 68%) B84 54 ~) 53% 54 54 54%) 54% 54%) 801) Elec Storage Battery..100) 48'9 Jam 3) 56%J’nei5| 43 J’ne 64% Mar 
 @B1% 32%) *31% 32% es *31% 32%; 32 382 | *31l% 32 50\Gen Asphalt tr ctfis ....100) 3l'g Mar 4) 34% Jan Lu) 194 J’ly| 34% Dec 
673 #74 | #73 = «=74 z *73 73%) 73% 73%; 73 73 42 Do pret tr ctfs .... 72 MariU) $3%7,Jans0)/ 64 J’ly| 34% Jan 
a x eeeree G@eeeee © eeercere 2eeeece eeeeee 2226288 88 8% 10u Keystone Telephone... 50 8 J’ne 3 9 Jan lu! 7 J’ 3S Jan 
25% 26%) *25% | 26 6 | *25% 26 460) Lake Sa r Corp....100} 25 J’ne29¥;| 32 Feb 6| 154J’ne 29% Dec 
88' 8815) *88% 89 y Sv 89 8y 89 88 885%) 129\Lemgh C & Navtrctis. 50) 334J’ne2z)| 98 Janil4a!) 86 J’nejl23 Jan 
®87's 87%) 865861816 > 86716 86%) 8744 874) 87's 874s) 340) Lehigh Valley.......... 50) 84a Aprz4) 904g Fev 3/ 624 J’ly|121L% Mar 
62s 1s) 62% 62% 4 6ilSig G2%s) 62 G2%) G2% 625%! 1 om Pennsylvania RB...<- 60} 6U\% Mayid| 65 Feb 2% '61%4,,J'ly ie Mar 
*55 66% #66 66 : 6 56 *65 66 | #65 656% 1} Philadelp’aCo(Pittsb). 50\250 Jan 3/} 5¥y4J’ne 5'| 42 J’ne;| 63% Jan 
17% 17% «ATs 17% . 17% 17%) «17% 17% 17% 17%) 9,307| Philadelphia slecene} 25) 16 Jan19) 17%gJ’*ly 7)|¢13% feu} 16% Mar 
eeebee cqpece! 19% 19% . 1¥s 19%; 20% 20 20 204) 3 "505 Phila Rap Tr votitrc 60| 17 Apriz| 214 Jan20)| i6 Apr] 234Jan 
80 | TU8ig 78%16 1 78136 79416, 791g 79%) TI 79s 3,456 eer cei OF Tabs Apr24 8U% Feb10'| 654 J’ly| 86° Feb 
5% 6% #54116 5% ° *5% 64 bt 56%) *5%Qze@ 51446) 24U/Tono Mining . cecceee Ll} 5% J’ne 1] 8% Jani17|| GyJdan| B16 May 
49% 494%) *49 49% : 49% 49%) 409% 49% 4949 40% 1,877| Union ‘'raction ........ 50) 43 Jan 3} 51 J’ne 8| 38 Oct| 52% Jan 
87 87 87 : 87 7 S749 874s) 87% 87%) 768) United Gas Impt....... 50) 854aJan 3] S¥% Jan Y|| 79 J’ly| 954Jan 
PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask | BALTIMORE Bid | Ask 
inactive Stocks | Bonds Ph & lead 2d 58 °33.A-0} ...... hee Chas Ry G& £168 '99 M-S| ......|.. sere 
American Milling.....10 1%) 1% Prices are ali “‘and Kx imp M 48 @’47.A-O} ...... 004 CharlIC&® A 2078’10 A-O} ..000./.00. 
Cambria annealed desaedl sipoce interest.” Terminal 58 g 1941.Q-F! 117 iz City & Bub } lst $s..’22J-D) 105% ive 
Oentral Coal & Coke.100 81 | Alt&LV Eleo 4'9e’33.F-A; ...... coccee|| P W & B col tr 48°21.J-J/ ......'...... sity & Sub( Was)1st6s’48} 1023/1034 
BOOERETORs coccccccce 00), 80 81 Am Gas & Elec6s’07.F-A) 85% )...... Portland Ry lst 58 L¥30.) ...... : cones Coal & I Ry lst os’ZUF-A! 1024/102% 
Consol Trac of N J...100) 77 |...... || AmByscorv 5a 1911. J-D, 100 |100's Read Trac ist 6s 1LU388J-J! 120 226 Col &Grav lst6s.1916J-J| 106 (107 
¥t Wayne &W V..... cecccslecceee|| Coll trust 58 1917.4-O; Y3%s)...... Roch Ryd Lcon 5s’54J-JS| ...... ae Eases: Consol Gas 58..1930J-D) 1084/109\ 
Germantown Pass..... wveceslecccee ||) Ath C Elec ref 5s 38.5) bélincslcoscee Spanish-Am Ir 6s ’27 J-J; 10144'1014|| Gem 48 1954...... A-O} 7's! 98 
aes BT....50) ....../...... || Beorg&EBrw letGe’21 JJ) 101 |...,.. Stan’d Gas &E 68°25 M-N) ......'102s/|Cons GE & P4%8'35.J-J| 87 | B7% 
Hdienaee covces coeeee || B © Steel 6s 1998.Q-F) ...... 117%4/} U ‘rac Ind en 68719.5-J) ......)......|| Fair® Ci Tr istds’38.A-O} 100%/101 
peenesoel enccontut eee |} Choc Mo lstbs 1949 J-J} ......)....../|) Um Rys Tr ctis 48'49J&J| 77 | 77 '9)|\Ga& Alalstconis’4dJ-J| 105%/106% 
Indiana Union ‘fr....100) ....../...... Ch Ok &@G gen 68’'19 J-J|} 103 |..... .|| United Rys Inv letcolitr | GaCar&éN istésg’20J—J| 1054/1008 
Insurance Co of N A..10}; 204%] 20'|/ConTracofN J lst 5s. 93 | 66060s]5 00s ‘ efds 1926......... -M-N} 85%) 85°%/!Georgia P letés...’22J-J) 112 {114 
Inter Sm Pow & Chem.50} ....../...... Del CoRystr ctfs4s’4uJ-J| -..-...- 78 || Welsbach 8 f5s1930.J-D| ......| 90 ||@aSo@ Flalst6s1¥45J-J| 1u6 |..... 
Ke nd Telep vt 6..50) ....../.... --|| R&A lat M 583 1920 M-N} ......!. --eee || Wika-B G&E condss’55J-J| ...... 103 || @-B-S Brew 3-48 10V51M-S; 44 | 44% 
dbeenegnedens eescee}secee. |] Bloc & Peo Tr stk w ctfs| ......| JO0%|| York Rysist6s81937.J-D) ......| 96 2d ancome 538 1951 M-N 5 5b 
K atone Watch Gase.i00 Scapeshedesee Gen Aspkalt 581916.M-S; 94%) 94% BAL/TIMOKE Knoxv Trac lst 68’28A-O} ....../...... 
Leh Vall Trau v tc...5 3 v ludiana q ~~ eee a Jemacive Ghecks LakeR El lst guis’423M-S} __... 110% 
Preferred Vv t Cwcccece 23 23% Interstate 48 1 % 58% Ala Cons Coald& ron 100 eeeeee eeeeer Macon RKyé& Lt 8t6s’53J -J eeeceee|seeeee 
Lit py eel nian --10} 1G) 17 Ke eae Tel 5s tosh 3-3. BA's)... 2c WEES thcctacevencectve a ...|| Memphis St ist 53’45 J-J 
Little Schuylkili....... it ‘eatin wail Sup Corpinobs’240) 638 v0 Atianta & Charloite..luy| 277777)77777" aaa en Wash) 1st6s’25 0 A Bi DORR So GF 
Minehill & Schiuyl H..50| 69 %|...... Lehigh Nav 4498 '14.QJ} 101 |...... Atlan o> sng (Conn)100) 245 |...... Mt Ver Cot Duck 1st 58.) 75%) 75% 
Nat Gas Elec Lt& Po 100 20 g-s---||_ Gon M digs g.1924. -Fi 104 |...... Canton Co............ AL pp Npt N&O Plstis’38M-N} ....0 jo... 
Preterred ........... 7U |*.....|| Leh V O lst 5s 1094/1094 |; Cons Cot Duck Osrp...89 3 6 || Norgé&PorTr ist5s’s6J-D) gg | 89 
N Haven iron & Steel.b eecces|ccccce Leh V ext 4s 1st 1948.J-D| 10344|...... PRASTTOS ciccee ccccce 17 | 13 || Norfoik St lst 58’44..J-J) ...20.}...... 
Northern Central...... GT sescdeléaccoe Consol 68 1023..... J-D) cocce-|..---.|| GOOrgia Sou & is “i00 PE weceee!| NOrth Cont 4498 1925 A-O} 10 aia 
North Pennsylivania..50) ......|...... Consol 4'98 1923...5-D} ..-...|..<0- e BGS BEOC. ccccccccsece ee -|| Series A 68 1926....5-F) ool cece 
Pennsylvania Salv..... LAB Wi cece Annuity 68.........J-D| 147 ||...... BE Pe Mecccoccuvcsese EL <ncsenlecancall US De SiincetERE odin Benin 
Pennsylvania sieel..100) ....../...... Gen cons 48 20U03.M-N| 744) 97'a/|| G-B Brewing... adweee 100 %| L || Pitt Un Trac 5s 1997.J-J| ....../...... 
Preferred ...........-100} .. en rene Leh V ‘Tran con 48’85J-D) .....-|------ Bonds Poto Val lst 58 1941..J-J| ....../...... 
oT Co eng ret... 60 43) 44 lstseries B58 1935.M-5S| ....../....- " Prices are ali “ and Sav Fla& West 6s’34 A.O YO thl2 
German & Norris.50} ....../...... Nat LHS PserBis'19J-J| 97%\100 interest.” Seab & Roan 58 1926.J-J| 1054/1064 
BERCRER .cccccsce 86 | 87 || New Con Gas 531948 d-D)} ......|.....- Anacostia & Pot s....... 101 |101%/)South Bound lst 5s..A-O}. 1ug |107 
ways General..... EGE etscicledeccd NY Ph& Nolst4s’389JJ} %7's/...-..- Ati Coast L(Ct)ctfs5sJ-D! 104 |...... U Hl L@P let4‘98’29 M-N| 93 | 94 
nopah Belmont Dev.1l b's} 6% Income 48 1939...M-N| ....../.....- Ottis of indebt 48....3-J} ...... eoeee.|| VO RY d& Hl lst4s’49M-S) 8614) 86% 
Uniteu Cos of N J....100} 240's}...... NoOhioTrac condsa’1¥.J-J| ...--+)...00- 6-2U yr 48 1025...... J-J} ...5.. aaapiaen Inceme 48 194¥..... J-Di 64%) 64% 
Unit ‘T'rac Pitts pref..50) ......|...... Penn & Md Steel con 6s.| 1U8 |...... Bait C Pass 1st6e8’11M-N! 100 |...... Funding 581936...J-D| 8gy| 88's 
Warwick [ron & Steei.10; 9%) 10%/| Pa & NY Can ds ’39.A-O} ......|....-- Balt Fundg 58.1916 M-N| 104 [106 || Va Mid 2d ser 6s’11.M-S) _.._.|. paces 
Washington-Va Ry..100; 40%9/...... Penu Steel lst5s'17 M.N; 101%s)...... Exchange 3498 1980J-J| 93 | v4 3d series 6s 1916..M 106 | cence 
Ll ee 200 sipbiidbediccen People’s ‘Ir trcerts4s'43} V2‘) 93 || Balt& Plst6sml’11A-O) ..2o) 4th ser 3-4-5838 1021.M-S} 103%|...... 
Weisbach Co..........100) 22... ~ ase. || P Co late col tr 5s’'49 M-S} 103 |103%|| BS P&C lst4'ys’53F-A} 967) 9744'| Sth series 58 1926.M-S} 105%/...0.- 
West Jersey & Sea sh. 50 55 |....../| Cond coitrésl1¥51M-N/| 004s/100 Balt Trac 1st 58..’29 M-N| 107 |107%!| Va (State) 36 new ’32.J-J| ......|----.. 
Westmoreland Coal....50) ....../...... Bhil Elec gold trust ctts.| 1034s/108% || No Balt Div5s1942J-D) 109 |110 Fund debt 2-381991.J-J| 86 | 87 
Wilkes Gas & Eiec..100/] ....../......|| Trust certifs 4s......... BU | 80%4/|| Cent’l Ry cond5s1¥82 M-N| 1074/108%'| West N C conés1914J-J| 104 |105 
York wey > ee Epa eae P & EK gen M 5 g'20.A-0} ......|.----. Kxt& Imp 68.1932 M.S) ...0../....., WesVaC&P lsttg’llJ-J| ...... auiees 
BEE EOE ccdcccccccce OOl- cbddélediecse Gen M 48 £1920..AG0} ....-.|---00+ Chas City ity ist da’23 J-J _10249/108 || Wil & Weld 58..1935 5d oS 110 — 112 


*Bid and asked; no sales on this day. j Ex-div, G& cights, | $15 paid. t $12\ paid. ¢$13'9 paid, ¢$35 paid. @ Receipts. $25 paid. c$30 paid, d$424e paid. 
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¢ Sells on Stock Exchange, but not very active. 7 Fiat price. n Nominal. 


$ Sale price. 


t New stock. g« Ex-div. 


Bid | Ask 
: nies Bia | Ask Industrial and Miscd 
Volume of Business at Stock Exchanges | catilectric Companies _,| Bic | 4st|| | Industrial and Misc au| 32, 
Gr’t West Pow 5s 1946__J-J| 87!s| 88 e Preferred. .....-.-- 100 sal 5" 
e Kings Co El L & P Co_100| 127 |129 || Davis-Daly Copper Co... 10 411051 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan (Prov) El Co.._50/*.. ._.| 87 || e Diamond Match ¢ 0... 108 ia an | 
DAILY, WEEKLY AND YEARLY. NY@ RELL & Pow Co. 100 Soi ts ho tee inet oe 9614 
or United Electric of NJ___100| 90 | 93 o Gold 4348 1986....2D) 85 | 
Stocks. Ratiroad, Sate U.8 Ist g 4s 1949._______ J-D} 7512] 79 || Electric Boat.........- 100] 210 
Week ending &C., ne Bonds Western Power com_...100} 4 | 35 Preferred -......-..- 100; "40 | 50 
July 7 1911. Shares. | Par value, Bonds. cht Boe Prederred ........... 100} 62 | 64 ae Steel. .--..-.-- ae on zs 
,590| $21,000 ape i dh eo haa 32 |i 
Stonday” 222222227 ais) Slee, Cyes.soy "Hl io| “BH. Feleerepe on Tterbons| | gn |¢ Srpencanmo-—- 10] 138 |, 
eeecesoceoeodeo ’ O'S.» a SSRODY OCOD ‘ 1 
Enema HOLI D ¥ 438.500| 336.500 _—°7,000// ¢ Central RS ay Amer. ...100) 11812) 120 || Gold Hill Copper. --.---- rt e7i, 785 
Wednesday ........ 317,186; 29,473,600, aaa 800 180°500 ----|| Gomm’l Un Tel (N Y)...25| 109 | ...-|| Greene-Cananea --_-_..-- 197 “l204 
Thursday..........- 276,197| 25,663,700 2,534,5 122.500}  1,000|| Empire & Bay State Tel_100| 65 | 75 || Guggenheim Explor’n..100| 19/7 |2 
a 207,709| 19,188,000. 1,723,500 a —veconaietl SUR Eco ee ite 1S ee Water Co— 3} 83 | 871 
a - anol e117 e Gol Stock Teleg_._100} 110 |1 ef g 4s '52 op --3~ 
ne I 1,112,619 $103,199,850' _ $9,337,500. $1,088,000" $118,000), & 0.8 & Btock ce Sal 50| 108 |115 || Hall Signal Co com... oo} 8 | 12 
Pacific & Atlantic.______ 5} 65 | 75 || Havana Tobacco Co- -.. 100 10 | 16 
Week ending July 7. Jan, 1 t@ July 7. é Pac Telep & Teleg pref 100! 96 | 98 Preferred --.-..--.--- a 6 | 62 
Southern & Atlantic.._..25| 90 | 95 Ist g 5s June 1 1922 _J-D// & 
“— 2 ed on 1911 1910. 1911, 1910, hres a an —s 101 {104 
7 erry Companies Ist 6s 1922-_.__.... i 25 
8 | 101,637,260)! 5 ~ * ¥ Ist 63 1911_...J-J} 93 |109 || Herring-Hall-Mar new..100} 15 
Stocks—No. shares...) 1,112,619] 2,975,005 55,540,60 : t a > Bho Sande 
Par value _......-- l$103,199,830 9266 .054.480) 96,980.244,800 #9. Oar te ¥ & E R Ferry stk. - el Soleo ae Leo & Imp. .100 los | 1081 
wo yohteuaen , N Y & Hob 5s May *46_J-D| 914/100 || Houston Oil........... 100) 72 - 
: * d $118,000 $3,500 $1,616,500 $241,500 Hob Fy ist 53 1946.__M-N/| 106 /|107 DT io .ceenwens 100} 56 7 
State bonds ve ee 2} 1,088°000 740,500 71,668,000) 910 aan aan NY & NJ 5s 1946____. J-J} 98 |....|| Hudson Realty- ata I a 
RR. and misc. bonds--| 9,337,500 eed 404,449,500 930, - ne 4 ae eA ieee ah ae “100 100 i 
i _ ‘ i dei 00 4 ‘2 
SORT TESORO ar ie BORON ee eID ER PRE Hota ee eaoret 310) 35 | 22 || tateroontinental Hubber 100) | 20'2| 37 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA || @ 18t 68 1920..-..__. International Niekel...-100] 360 269 
EXCHANGES. Short-Term Notes ferred ..------.-- a oe 1181 
Amal Cop 5s Apr 1 1913_.| 10014/100!2 ‘ - g h wes sepnens can 51 7 
A i — nternational Salt.....- 
seeten ete ono ames ‘Ser B 4s Meh 16 '12__M-s| 997, 1001g st g Ss 1951....... -O} / 48 | 53 
Week ending ' Bond B O $ 1913_J-D| 1001g/1003s|| International Silver....100} 80 {100 
Listed | Unlisted alt & Ohio 4% 
July 7 1911. TAsted | Unlisted | Bond hares, | shares. | sales Bethieh Steel 6s 1914__M-N| 1005/1007, |” PR aneeee 100)Z115 |120 
ae pees oe | Ches & Ohlo dizs 1014_J-D| 9914/9935) | Ist 6s 1948. ice el lie 
mi 13, af 99lo; 9934); Internat Smelt efg “=== 
Saturday..........- 4, 2,168 ety sn 1,725 7321 orl ORE awry tng %2 ro seia: mk $9 | 99l4|| Internat Time Record._100| 300 |350 
Monday....-.-.--.- 6,311 £,150). OLI DAY | sigan Erie 6s Apr 8 1914.._A-O8/| 10034/101 dene. Ce 100} 112 /|116 
RUCKEAY canccossose | seesee] <2. -.00 ~<a ee 6 357 ~” 3.918, 87.600 Hudson Companies— 5 Jones & Laughlin Steel Co 
aoe 7161 5:301| 60/000, 14'027| 5. '320| 85,025] 63 Oct 15 1911_._-.- A-O} 10014/10034)/ | Ist s fg 5s 1939... M-N/ 102 |10214 
SE shwonis cove 8346 5°700| 43°00 -4:726| 1274! + B3'000l| es Seu i age F-A| 98!»| 933;|| e Lackawanna Steel_...100| 3712! 40 
Friday..--.-.------ 8,346 6,700 acetate vc ee nemesis 6s Oct 15 1913... A&O15| 9S8le/_- > é lst con me VY Odi 
ge pop a il 92 | 734) 98 é Deb 5s Ds sip ip nangs - 

eee 34,894) _21,382/ $162,500 _ 28,466) __13,393/_ $259,650 int & Gt No ss Tr Co ctts. 92ts| y4ts|| Lanston Monotype... 100} ot 9513 
: Outside Securities deka tris ij tis| $y] Soul Ce wines Goa) ET 

i 13 e ilkes- ---- *° fh cougeaee 
wren thc in MoParne sa s014 oo) $8 Soul cLotiand ort ion) Hag 
* . » og 0 ¥ y BOs son Sq Garden..... J 

All bond prices are now “and interest’ except where marked “‘f. oat ay ny Nag ee r4ie oe 419 “eo ‘N v5 he 
Ask || op 4289,380 1912-1925. gt td peg laa pr > 

: 3 i é e a 
Street Railways Bid | Ask Street Railways Bid 4 oo Cent Ss ag A <a0% oui 101g € Preferred apeneien . wee 9 ao 113% 

— 10014) 100l2|| eMiami Copper—See Stoc x 
Bleeck St é& Ful Fy stk. 100} 15 | 21 New'k Pas Ry 88°30. J-J 10734] 10814 mut se Matt 1913. “ii /A-0 100t9|101 e ~~~ yetemenen FE 

— iF StL & 8 F 4s ‘12 op_F-A J referred ~..........- 

Ist mtge 48 1950. ...- - dan “eee a -O} 102 | .... 99 | 9914)| Mortgage Bond Co____- 100) 11112)114 
Bey Arie aretk =o i00] 19) [140 a oa Ss June 1 1913 opt-J-D| 95% 90i9|| Nat Bank of Cuba.-~-~-100| 102 |104 

ad sntge S 1914... .- ki E list 4s g 1949 M-N; 76!2) 77 || gouth Ry g 53 1913___._F-A| 100:5/1003/(| e National Surety ...... 1 $5. [245 
B'way Surtace Ist 5s gu 1924| 10112|103 || S09 Gas El & Trac.. 100 tee tol tog || Tidewater 6s, 1913, guar__ 101%4 101%4|/ Nev-Utah Min & Sm_....10} 93 7g 

, 98 RLF é New Central Coal... .-.- 
O*tte mae 80 10SEC CMA, GH | 88 || weil co Ayres iia" 1orel1oGig| ARMM 4348 1913. F-MX| 90, 97] «New Central Coal--=-"201 90 ‘9 
Cen PE Nk © Riv stock. 100)" 10 20 8 1928. J-J) 103 |---|! Westingh’se El & M 6s 1913| 1013,/10214||¢ New York Dock... _-. Begs § 
Christoph’! & 10th St stk 100] 100 |115 Ext 5s 1924...... M-N = ----|| @5% notes Oct 1917-A-O} 95l2/ 9712 wr Y Mites & Besasthy 100 S18 leon 
Col & 9th Ave 5s—See Stock} Exc |iist wee Py | = = > gag 10119|103 ~ Railroad N Y Transportation.....20| *3 419 
ory Dok 3 BS B— 1 lo\] So S EL y Chic)—See Chlicago |iist || onic Peor & St L— Niles-Bem-Pond com...100} 92 | 97 

Ist gold 5s 1932... _. J-D} 9912/10112)| So Side “ae 1946 M-s| 102 1103 ad y 4148 °30.M-S|/ 90 |_.--|| Nipissing Mines.......__. 5} *10 | 1014 
Eighth Avenue stock....100|"250 |310 Trent P & H és 1943....D| 96 |100 Con mtge g 58 1930. 7.J-J|/-. ..| 80 || Onto Copper Co. ------. 10) *1¥16) 153 

sine mee Ya -- --| 10 |} Ontario Power Co— 

Scrip 6s 1914.._..-- F-A|7 95 oo vam a Ney 4 L— 100| 40 | 40% a és, July wee f 55,| 37% Ist g 5s 1943 opt....F-A! 96l2| oBlg 
424 & Gr St Fy atock.-100) 200 [225 Preferred -...-..2. 00| $242] 3712|| Northern Securities Siibs.-{ 100 "|103 *|| ¢ Ontario Sliver 100} M2} 2g 
gag) pen dg al + ag | ee be 1934—See Stock| Exc jlist |] Pitts Bess &LE 50) *34 | 36 || Otis Elevator com... ._- 100} 70 | 7212 

2d income 6s 1915...J-J|7 40 | 60 Gen 4s ce Exe list || - 8 Bess & LE..-..... #66 | 70 r=... 100| 102 /|104 
Inter-Met—See Stock Exchjange |iist || Unit Rys San Fran—See — 35361 357 hwen p SEES o------- Pittsburgh Brewing mabe 50| *193,| 20 
‘Lex Av & Pav F 5s—See Stk} Exc |iist Wash Ry & El Co...... re R83 Bole é Oo tr ctfs ee A 52 90 95 Rea i lS Oe 50| *43 44 
Metropol St Ry—See Stk} Exc |iist Preferred -....-.---- J-D| g4lel gst ia," e Pittsburgh Steel pref_.100| 103!2/1065, 
Ninth Avenue stock....100} 150 gS 4s 1951-....:-.-.-.. . 2 é ~— =P 9 y 86 | 88 || Pope Mfg Co com...._. 100} 53 | 56 
Second Avenue weeny f A 50 Gas Securities } oly 2d pref—See Bal|t Exc] list Preferred ......--.-- 100) 75 | 77 
esixth” yon en gO 100} 120 |128 West Pac ist 5s 1933..M-S| 9214] 9254) Pratt & Whitney pret....100 —" ~ 

aie Producers Oil_.......-- 
Sou Boulev 5s 1945....J-J} 65 | 75 New York er—See Sitk Ex} list 
So Fer Ist 5s 1919____-- A-O} 70 | 90 || Cent Un Gas 5s 1927. --J-J 103 me a andustrial and Miscel oy | as il nok Fae Yekien).. 100 112 1124 
Third Avenue RR—See Stk} Exc |list || Con Gas (N Y)—See 001 17o1el 184 werk ~~ .25|*165 {175 || Royal Bak Powd com_..100| 190 |195 

Tarry W P & M 5s 1928__/7 60 | 80 || e Mutual eee evwce 2) A mee os eee 125 1135 Satimed° ° 100|210612|108 

asth @ 29th sts és 96 : AO f 13 o1 a A) ‘bs 1948. J-J| 102 |103 American Book ikem dieses 100} 163 {170 || Safety Car Heat & Lt...108 - 1812 =" 
ae 944 83) 1Mee. lemme fl So ero eeoe 1 3 a AT a: 2 --=- 
‘Twenty-third St stock-.100/ 190 ais N Y & E R Gas Ist 58 ‘44 J-J 1044) 106, jean Brass... -.....100 =o ae — yw apaaaunbea 100| 275 |285 
Union Ry Ist 5s 1942. __F-A 10212) 104 Consol 5s 1945_._.___ -J 40 BO 2|| American Chicle “-"100| 105 {108 || South Iros &@ 8 com----100 2 s 
Westchester It ba "43 J-Jj 65 | 75 || NY & Richmond Gas_-100} 40 | 50 Am Graphophone com..100| 5 | 1 || Preferred © ons. io. 
ae a 24 | 30 || Standard Cordage-.---- 100 se 
Brooklyn. ary > +> pdempeeene TEE beans. Pes 8 eeeee aS ist M g 5s 31 red.___A-O/f 13 | 16 
a ky? ee 214|10312/ Ist 5s 1930_....... M-N| 105 {107 || Am Malting 63 1914-.--J-D| 100 |102 || Adjust M 5s Apr i 1931--|7 1 | 3 

vy & AE og ye = . 102 jee eee... Amer Press Assoc’n....100| 95 {100 || Standard Coupler com_.100| 42 | 45 
BB & W E 5s 1933_-__. Oo] 168 1172 Other Cities Am St Found new—See Sitk Exiiist POSE ahh aches ken 100; 105 /|115 
Brooklyn City Stock... .. - . 1 50! #56 | 57 6s 1935 A-O| 100 |105 || eStandard Milling Co.--100} 1612] 18 

n Stock Exchjange |list a Gas & Elec com... sol oan | 4a ee oo a art F-al 68 | 70 ePreferred .......... 100] 52 | 53 
ee eee) eee er Light & Tiact....i00| 298 |300 American Surety... 50| 289 |285 elst 5s 1930__..-._. M-N| 87 | 90. 
vary Ay tet tt o1 || “"Preterced -.--100] 106 |107 || American Thread pret....5| *5 | 51o|| Standard Ollof NJ... 100} 640 1645 . 

¢ Ist con Sa ‘41 op "16 x] 97 |'99 Bay State Gas....--_ ~~ 50} *8g}_—-12|| Am Tobacco Co com-_...100| 395 |399 Studebaker Corp oom 100 By, oF 
aul Wee lee ff Minehtee ot eae i 215 Proferred .....:....- 
Sing ate bagi) 60 65 | ace tues Wal on lio || Meseanea om SO. =-18) 465 |S || adres waa cop t) 18a te 
ney isi & DKiyn..... emggay ob 1939__..._M-N| ¥9 |100 |] Switt & Co—See Boston Stk| Exe |i 

Ist cons g 4s 1948....J-Jj 78 | 83 || Brooklyn Un Gas—See Stk} Exc |list Deb g 68 1939__._-_- , 4 a, Chicago Stk} Exc |list 

Con g 48 1955........ J-J} 75 | 80 Beftalo ity Gas tock. 100 Ri tied? Auer Waiting rae = - -_ ban, al 4 me. = a Dv ls y ae tock| Exe {list 
Kings Co EL is See Biack Exe lst Cities Service . “100 7014 7084) elst s fg 5s '19red 105J-J — “ . —— & By sg ¥-* "100 ae 4H 

| Exc jlist || Cities Service Co_...._. i tle Ins Co o --.-- 
Nassau Elec pret... .--. oe, Poe ee oe as Ge ig36-35| “as | a 4e aa. ie ea Tonopah Min (Nevada).._1] *553| 5% 
1944... -........ A-O} 103 {105 a tne © 1woE Oe eee J-J} 70 | 71 || Trenton Potteries com..100] 4] 8 

Ist 4s 1951—See Stock] Exc |iist {| Consumers’ L H & Pow— Co E anise Car.~100| n20 | 30 Preferred new ....... 100} 50 | 55 
N W’b’g & Flat Ist ex 4448} 92 | 95 1938. .......-... J-D| 100 | -.--|| Barney ~ 72100] 280 | 90 || Trow Directory........ 100} 25 | 35 
Steinway Ist 6s 1922...J-J} 102 |105 || Denver Gas & Elec.____ 100) 200 |----|| | Preferred .--..----.. 50} sO |100 ||eUnderw’d Typewriter—See| StksE|x list 

Gen g 5s 1949 op..._.M-N/| 92lo| Bliss Company com... 0 100|  42te| 44 
Cities Elizabeth Gas Lt Co.--.100| 300 Preferred ..........- 50) 124 126 || Union Typewriter com. - . 
ste Essex & Hudson Gas.._100| 137 |140 || Bond & Mtge Guar.-__- 100} 247 ist preferred........ ooo) ton toon 
cum ret Ey , Co.---100] 83 | 85 || Borden’s Cond Milk-~--100] 12512|126!0|| 2a preferred......- 00] 103 |105 

Deb 6s 1917 eo pannee oats 108 {|e Gr Rep Ist 68 1918 222 Al 99 |101 || Preferred ..--100]2106!9|10812|| United Bk Note Corp... 50 $501, 514 

eb 68 1917_....... 2 ---F-A} 99 {101 || Preferred _......-... i 

sits te sled E; *5 5 DOUEE Skivwcccoce 2 2 
Columbus (O) St Ry..-.100} 82 | 84 || Hudson Co Ges. ~~ -0-= 100 a6 ss nary Br} Anan Mining. 15| *19 191° United Cigar Mfrs... _ 100} 56 | 59 

PD atdesconnme 100} 92 BS indiana Lighting 7een u Co of Am com “100 2 2lo 6@ Preferred....-«- «coc 100} 103 |106 7 
Colum Ry con 5s—See Philia list OP Oe OPsbncesnece A} 6819) 70 || Casein : “""y001 40 | 53 || United eR 100} 2tc} 3 

Crosst’n ist 5s 1933__J-D] 10134) 102t9|| Indianapolis Gas_.______ 50; 20 |-. -- rene coy, yh ges ga 7 125 1140 retiieed -. ....0<ec 100} 14 | 18 
¢Conn Ry & Ltgcom.._100] 7319] 7415 Ist g 5s 1952_....... -“O| 77 | 82 yam 4 Oo "1001 132 1133 U 8 Casualty.......... 100} 215 | _... 

¢ Preferred ......... 00; 79 | 81 || Jackson Gas 5s g 1937__A-O}/ 96 |100 || Cellulo rks com...-100| 5 | 10 || U S Envelope com....- 100} 72 | 7 

Ist & ref 4}4s—See Stock} Exc |iist || ¢ Laclede Gas—See Stock Elxch lilst Cent Firewor “-""3001 15 | 40 Subtemee s 100} 113 {116 
Grand Rapids Ry pref..100} 82 } 85 tL, .. era 00 wn --|-- «6 Ries ane Ee let iat * 700 |800 U S Finishing.......... 100} 92 | OT 
¢ Louisy St 5s 1930_____ J-J} 106 |10614)) Madison Gas 6s 1926___A-O| 103 |108 || Chesebroug See Btoclk Exc | list On al le 100} 105 |110 
Lynn & Bos Ist 5s 1924_J-D] 106 |107 || Newark Gas 6s 1944.-.-Q-J| 128 |130 || eChino Copper Co—S aan | an aan an J- J} 100 |105 
¢ New Ori Rys & Lgt...100] 3219|__..|| Newark Consol Gas.____ 109; 95 | 98 || City Investing Co..-.-.- 100! 98 1100 Con g 58 1929_._...... J-J|} 95 1100 . 

Fo aa 100} 7Olz)/....|| eCon g 5s 1948______ J-D| 10412| 10514 Ag mae acer 1001 95 |100 \}eUS Indust Alcohol...100| 23 | 28 

en M g 4}48 1935-~See Sitk Ex] list || No Hudson L H & Pow e Claflin (H B) com_...-. 100! 91 | 95 ePreferred........ fi: 90 | 997 
¢ Pub Serv Corp of N J—See| Stk E/xiist SARE Soe Dee: 8 wave é Ist preferred...-.-- 1001 92 U S Steel Corporation— 

Out « pbuh ee eeliss 1 Peon” = 72100] 87 | 88. || Col & Hock Coal & i pf.100} _...]----]] Col trs f 5s 1951 opt ‘11 _| 118%|1141¢ 

Merth Sesser Oe Ber Ao) pera] ton pak eierted ---. War iss] os | el eee ee J-J|/ 45 °| 75 || Col tr f 5s ’51 not opt__| 113%4/114tg 

ee eee, RY. al" 7a; & 53 1949. -M-8| 1b1igl10215|| Gol fr 68 Oct 1036.22-I9]) 48 | 7o |] US TnGua Tenee tool taba thes 

Ist 4s 1948__.__.- M-N| 7734) 781o}| eCon g 5s 1949... _ M-S} 10119] 10214 r ing... 100), 64 | 06 || Westehester és Beas Tithe 

Cons Tract of NJ--2.100| 76%4| 7713| St Joseph Gas 5s 1937..J-J} 92 |... Gonaet nwa eo Sicl dell & Mise Gear...___. 100] 160 1166 

oT eee ae opreterred ---.--....100| 25 °| 29 || Westingh'se Air Brake... 60 *14712/148 

Debenture 4s 1951..A-O}/ 4310] 45 Worthingt’n Pump pref_100}] 106 {110 
*Per share. 0} Basis. 
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investment and Railvoad dntelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
































































































































Latest Gross Earn‘ngs. July 1 to Lates! Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Curreni | Previous| Current Previous ROADS, Week or ; Current , Previous| Current Previous 
Month, Year, Year. Year, Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- 3 $ 3 $ 5 5 3 $ 

N O & Nor East.i|May ....- 292,271} 288,859) 3,332,706) 3,219,745 || N Y Ont & Western|May .....| 791,108) 752,985) 8,497,466) 7,785,924 

Ala & Vicksburg.|May  ...-.- 132,895| 136,374) 1,650,485) 1,564,457 || N Y Susq & West_.|May  ...-.- 340,481; 280,241) 3,556,859) 3,186,068 

Vicks Shr & Pac.|May  ..... 102,077) 113,170) 1,385,093) 1,333,256 || Norfolk Southern..|May .....| 257,812) 228,264) 2,697,260) 2,444,977 
Ala Tenn & North.|May  —.. . 10,330 8,91 110,613 79,339 || Norfolk & W gg 2,951,246 3,052 ,690/32 ,661,912'32,061,947 

pS 4th wk Jun 52,407 51,470) 1,971,798| 1,877,856 || Northern Pacific.../May -..... 5,091,858 / 6,559 ,387|59,852,579'67,750,744 
Atch Topeka & S Fe|May ._..- 8,783 ,037/|9 ,091,484/99 ,223,696/96,534,165 || Pacific Coast Co._-./April ...-- 27,805) 617,310) 6,524,517) 6,544,261 
Atlanta Birm & Ati/3d wk June 46,842 45,200] 2,741,394! 2,521, Pennsylvania RR_.|May ...-.. 13240 ,683 |13411,316/144312,118)146 536218 
Atlantic Coast Line|May  ._..- 2,588 ,314/2,416,692/|29,290,326/27,615,290 Balt Ches & Ati._jMay ...-. 21,621 27,487 244,944 238,535 
g Baltimore & Ohio./May  ...-- 7,518 ,036|7,777,710/80,683 ,295,80,812 ,497 Cumberland Vali_|May ..... 234,597| 273,358) 2,781,896) 2,704,766 

B &OCh Ter RRiMay  ...-- 06,591} 112,613) 1,333,891} 1,160,031 Long Island... .- aoe 951,670; 897,380) 9,120,542) 8,488,788 

Bangor & Aroostook|May  ..... 257,118] 231,980) 2,896,065) 2,763,501 Maryl’d Del & Va|May ..... 9,764 10,740 119,675 115,808 
Boston & Maine..._|May ....- 3,879 ,814/3,610,825/40,952 ,054/|39 692,973 N Y Phila & Norf|May  ...-.- 297,098, 317,122) 3,073,788) 3,007,427 
Bridgeton & Saco R/April ____- 3,236 ° 43,27 42,595 Northern Central.|May  ...--. 1,102,313; 1,035,916/11,862,495/ 11,716,579 
Buff Roch & Pittsb|/4th wk Jun| 260,875| 273,723) 9,186,486) 9,009,711 Phila Balt & W..|May —.... 1,655,820) 1,711,310) 17,440,118) 16,510,159 
Buffalo & Susq....|May -.... 214,538} 191,771) 2,170,144) 2,011,490 W Jersey & Seash|May  ..... 11,229| 477,969) 5,582,434) 5,077,964 
Canadian Northern.|4th wk Jun| 469,7 72 ,400/15,199,200 12,821,200 || Pennsylvania Co_..|;May -..-.-- 4,120,104) 4,816,621/46,613,606| 48,315,890 
Canadian Pacific...|4th wk Jun|2,847,000'2,735,000/ 103728158)94.585,671 Grand Rap & Ind/May  ..... 358,706| 412,010) 4,695,003) 4,686,260 
Central of Georgia._|4th wk Jun| 272, 79,200) 12 ,891,462/12,052,781 Pitts Cin Ch&St LiMay -._.. 3,106,196) 3,308 ,530/ 35,824 ,313!36,293,416 
Central of New Jer.|May  ..... 2,540,160/2,409,531/26,705,373'25,724,464 andalia .....-.- ny. ticewd 771,293; 825,265) 9,626,155) 8,960,444 
Central Vermont___|April_ ___- 21,17 11,111) 3,271,978, 3,144,156 Total lines... _- 
Ches & Ohio Lines_|3d wk June} 594,274) 609,072|31,575,804/30,539,970 East Pitts & E.|May  ..-. CB ES a ener 
Chi & Alton___|4th wk Jun| 333,014) 259,073/14,584,510/13,358,475 West Pitts & E/May -.... DET apcnsancl ashen . 
Chic Burl & Quincy|May  ..... 6,956 ,602|6,817,653/81,284,819|80,769,043 All East & Wes|May  ...-.. Soe Seeneeeeat 26 ee 

Chic Great West_|3d wk June 68,597); 258,921/12,362,253/11,839,023 || Pere Marquette._..._|May -....-. 1,281,126)1,322,130)14,644,094/ 14,696,030 

hic Ind & Louisv_|3d wk June| 122,16 121,446; 6,016,944) 5,849,961 || Raleigh& Southport;/May -.... 15,900 12,000 161,524 146,181 
Chic Milw & St Paul|May  .--- ,040,679|5,304,851/59,793,730/59,279,555 || Reading Company|— 

Ch Mil & Pug Sd_|May ....-/1,170,731/1,397,412)13,252,515) ..-..._ Phila & -|May ~...../4,061,254/4,025,723|41,841,579/41,488,367 
Chic & North West_|May  ....- 5,955,840/6,077,305/ 68 ,516,340/67,598 873 Coal & Iron Co..|May ~...../2,956,714/2,983,331/32,212,429|31,239,235 
Chic St Paul M & O/May  ....-./1,185,300/1,168,593) 14,874,405) 13,810,686 Total both cos...|May  ..... 7,017,968 | 7,009 ,054/74,054,008/|72 ,727,602 
Chic T H & South E|/May  —..-- 137,524| 173,352) 1,862,712) 1,678,089 || Rich Fred & Potom|April _...-. 37,484) 239,410) 1,923,908) 1,855,625 
Cin Ham & Dayton/May  ...-.. 810,203} 783,171) 8,733,701) 8,615,502 || Rio Grande Junc.__/April __.-_- 75,144 81,177 823,523 881,019 
Colorado Midland__/April ____- 121,666; 181,282) 1,621,707) 1,968,642 || Rio Grande South__'3d wk June 9,458 12,983 545,603 529,575 
Colorado & South._|4th wk Jun) 344,325) 480,528/)15,809,507/16,777,981 || Rock Island Lines__|May —.___. 5,155,627'4,931,411/62,347,073|60,179,709 
Copper Range... - Te, ee 56,604, 55,117 77,971 615,500 || Rutlamd _........ at scenne ,352 4,953 3,130,398; 2,929,147 

NE i eA 16,929 15,673 152,702 186,318 || St Jos & Grand Isl_|April ..--- 129,980) 120,634] 1,436,670) 1,377,156 
Cornwall & Leban.-_|April ....- 22,424 30,891 275,842 364,736 || St Louis & San Fran'May ..... 3,301,176/3,170,249/39 ,842 ,154'38,020,133 

ba (anil ay ....-| 267,507) 232,401) 2,796,696) 2,333,138 Chic & East Ill__|May ...-- 913,898) 779,301/11,375,883 10,809,617 
Delaware & Hudson|May ...-.- 1,821,045/1,736,557 |19,205,433/ 18,322,737 J Evansv & Ter H/May ..... 194,41 200,852) 2,426,088! 2,259,233 
Del Lack & West__|May ___--_'3,110,664/3,079,225'32,737,063/32,811,824 >; Total all limes.../May  ..... 4,409 ,485/4,150,401/53,644,126 51,088,983 
Denv & Rio Grande|4th wk Jun 78,800 97,200 /23,369 ,938'|23,493,051 | St L Rocky Mt & P_|April ___-_- 167,228) 166,044| 1,778,072) 1,610,390 
Denver N W & Pacl|ith wkMay 23,248 22,526 55,556 882,815 || St Louis Southwest.|4th wk Jun; 270,065) 255,993/11,885,962/10,986,516 
Detroit Tol & Iront|3d wk June 27,802 38,041/ 1,752,830) 1,558,936 || San Ped LA & S L-/April -_.-- 773,345) 296,179) 6,706,968) 5,300,684 
Detroit & Mackinac|/4th wk Jun 30,316 35,088; 1,174,757) 1,230,772 || Seaboard Air Line__|3d wk June} 381,092) 367,120/)21,197,550/19,660.275 
Dui & Iron Range-_}April _--_-- 269,349) 425,675) 5,805,519) 7,235,298 || Southern Pacific Co|/May —_ __. 10610 022| 11459 127/122139 802| 123728 194 
Dul Sou Shore & Ati|4th wk Jun 88,811 95,213) 3,144,326) 3,301,053 | Southern Railway._|4th wk Jun! 1,341,924/1,333,255/60,198,157|57,294,508 
El Paso & Sou West|May ----- 617,865| 698,064) 6,634,539) 6,769,955 Mobile & Ohio._./4th wk Jun| 273,095| 283,659/11,159,175|10,636,734 
i al ET © eins 4,834,975) 4,506,138/51,740,311/50,197,299 Cin NO & Tex P_|3d wk June; 163,404) 181,191! 8,936,720) 8,824,037 
Fairchild & N E__._|May  _  - ,848 779 21,528 23,207 Ala Great South_/3d wk June 75,131 81,512) 4,359,458) 4,095,099 
Fonda Johns & Glov|May  _-_-_- 89,308 79,911 864,420 825,460 Georgia Sou & Flai3d wk June 38,312 39,071) 2,321,311] 2,270,890 
Georgia Railroad _.|May  -_._- 238,629| 221,249) 3,000,474) 2,822,503 || Tenn Ala & Georgia|2d wk June 2,63 2,19 81,603 77,006 
Grand Trunk Syst_\3d wk June! 982,414) 931,844/43,968,145/42,592,714 || Texas & Pacific.__.j4th wk Jun) 344,514) 363,521/)15,852,074|15,773,158 

Grand Trk West_\3d wk June} 121,478) 126,743) 6,088,063) 6,039,019 || Tidewater & West_/April __--- 8,5 7,21 72,603 67,443 

Det Gr H & Milw'3d wk June 44,037 42.197) 2,008,160; 1,951,761 || Toledo Peor & Westi4th wk Jun 35,179 36,811) 1,282,276| 1,173,420 

Canada Atlantic_\3d wk June 45,069 40,621! 1,899,954) 1,979,200 || Toledo St L & West/4th wk Jun 70,001 67,890) 3,763,148| 3,772,636 
Great Northern Syst/June ____- 5,518,223 6,039,486 61,215,090 64,446,918 || Tombigbee Valley__|May -..-_- 7,738 7,048 : 77,886 
Guif & Ship Island_| April ___-- 160,154) 169,018) 1,685,010) 1,781,276)| Union Pacific Syst._|May —__-- 6,963,095) 7,535,249/81,855,506/| 32,719,139 
Hocking Valley._...|May  ...-- 567,446; 680,503) 6,589,161!) 7,053,780 || Virginia & So West_|May —__-_- 26,386 87,678) 1,261.617| 1,105,607 
Illinois Central._.__._|Jume ___.. 4,845,387/4,646,852 |61,474,767/|58,346,975 || Wabash ___.__._-- 4th wk Jun! 751,070) 738,918 29,883,675/\28,886,051 
Internat & Gt Nor_|3d wk June| 139,000) 149,000) 8,892,796) 8,351,131 || Western Maryland-/April -_--- 589,789) 656,086) 5,986,636) 5.844,356 
a Interoceanic Mex_|4th wk Jun} 212,818) 285,308) 8,811,248) 8,637,846 || Wheeling & Lake E/May -..... 579,446) 593,702) 6,210,411} 4,305,246 
Iowa Central_-_-_--- 4th wk Jun} 49,369; 59,172) 3,486,461) 3,361,282 || Wichita Falls & NW/April -...- 69,477; 21,149) 918,023; 221,748 
Kanawha & Mich_-!|April ..--- 213,922! 195,572) 2,566,912) 2,278,470 || Wrightsv & Tenn__|May  — .-- 18,670 17,682 $11,707 287,069 
Kansas City South.|May —-_ _-- 794,775) 888,920) 9,353,741) 8,863,194 || Yazoo & Miss Valley|June _. -. 725,765) 726,336)10,812,773/10,181,454 
K C Mex & Orient.|May  —.--. 126,966| 149,583) 1,722,288) 1,606,422 — — —_ 

Lehigh Valley... -- SE ineninines 3,519,574/3,180,360/33,999,731/ 32,915,051 Current | Previous 
Lexington & East__| April _..-- 48,944 45,150 427,285 374,403 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_/April .__-_- 113,248} 122,157) 1,209,180) 1,094,140 —_— -- 
Louisv Hend & St L' May ___._. 101,479 88,006; 1,119,037) 1,080,450 || Delaware & Hudson_____._.-- Jan 1 to May 31) 8,443,368) 8,021,554 
s Louisv & Nashv__|4th wk Jun/1,235,920)1,276,963/|53,929,604 52,433,382 || N Y Central & Hudson Rivere_|Jan 1 to May 31/39,963,315|38,576,707 
Macon & Birm’ham/)April _._.- 10,378 9,605 133,209 128,762 Lake Shore & Michigan South|Jan 1 to May 31/18,793,076/19,519,334 
Maine Central... _- OE oe en 762,842) 745,491) 8,233,137) 8,146,916 Lake Erie & Western n___ _-- Jan 1 to May 31| 2,117,546) 2,147,930 
Maryland & Penna.|May —___-~- 39,417 33,895 404,736 376,707 Chicago Indiana & Southern_|Jan 1 to May 31)/ 1,580,324) 1,685,944 
@ Mexican Railway_|Ist wkJune| 152,200] 167,700) 7,997,700) 7,580,800 Michigan Central_......._-- Jan 1 to May 31/11,664,628/11,594,479 
Mineral Range-___-_- 4th wk Jun 19,852 ,055 46,904 829,040 Cleve Cin Chicago & St Louis|Jan 1 to May 31/11,976,595)11,782,675 
Minneap & St Louis 4th wk Jun 81,600] 100,095) 5,069,735) 4,945,390 Peoria & Eastern........... an 1 to May 31) 1,322,067; 1,312,668 
Minn St P &SS M)/4th wk Jun! 527,689) 571,534'21,989,530' 24,128,345 Cincinnati Northern___._..- Jan 1 to May 31 441,790 84,415 

Chicago Division | Pittsburgh & Lake Erie____- an 1 to May 31| 5,614,845) 6,676,983 
Mississippi Central._.|May -—--_--- 74,808 74,164 844,177 811,965 New York Chicago & St Loulis|Jan 1 to May 31) 4,437,214) 4,630,583 
u Mo Kan & Texas_/4th wk Jun| 750,844) 642,515/29,000,849 26,559,346 Toledo & Ohio Central_____- an 1 to May 31/ 1,682,589] 1,660,055 
Missouri Pacific.___|4th wk Jun/1,340,000/1,337,000/52 ,951,636/53,019,887 BOSE Gb bat. ~ ckicecds Jan 1 to May 31/99,593,989)100071,773 
Nashv Chatt & St Li/May -.-.-- 1,057,748) 1,006,508 |11,371,865/10,610,955 Pennsylvania Railroad_______- an 1 to May 31/62,403,693/65,124,287 
a Nat Rys of Mex_t_|4th wk Jun|1,846,764/1,811,217/61,800,975/ 61,483,147 Baltimore Chesap & Atlantic.|Jan 1 to May 31 ,20 84,531 
‘Nevada-Cal-Oregon.'/3d wk June ,426 7,45 331,02 437,929 Cumberland Valiey_...._ _-- Jan 1 to May 31) 1,145,382) 1,228,353 
‘Nevada Central____!April _.__- 8,214 2,402 71,678 50,230 EE sed ot ie kn mo ._. |\Jan 1 to May 31) 3,659,428! 3,408,400 
N O Great Northern'May -___. 146,028} 153,871) 1,555,345) 1,352,791 Maryl’d Delaware & Virginia_|Jan 1 to May 31 .018 37,738 
N O Mobile & Chic.)/Wk Jun 24 33,840 29,207| 1,773,045) 1,639,720 N Y Philadelphia & Norfolk..|Jan 1 to May 31) 1,299,740] 1,332,358 
eN Y C & Hud RiviMay —----- 8 ,446,205/8,332,291/92,900,994 89,174,797 Northern Central__.._....-.|Jan 1 to May 31) 5,202,138) 5,122,168 

Lake Shore & MS|May  -...-. 3,911,375/ 4,037,468 44,500,157 44,385,222 Philadelphia Bait & Wash_..|Jan 1 to May 31| 7,480,980} 7.412,157 

m Lake Erie & W_|May ..-.-.- 35,702; 415,140) 5,059,991) 5,024,577 West Jersey & Seashore_-_-_-- Jan 1 to May 31) 2,025,255} 1,909,670 

Chic Ind & South|May  ...-.. 315,992| 273,213) 3,394,233) 3,482,572 || Pennsylvania Company __-_-_---- an 1 to May 31/18,210,577/|/20,547,550 

Michigan Central.|May  ....- 2,337,916 2,354,760 |27,372,037 |26,419,574 Grand Rapids & Indiana____|Jan 1 to May 31} 1,969,032) 2,018,196 

CleveCC &St L._.|May  ..... 2,444 ,884/2,321,093'28,218,330/26,932,393 Pitts Cincin Chic & St Louis.__'Jan 1 to May 31/14,951,611/)16,432,930 

Peoria & Eastern|May  ...-.- 269,257) 282,087) 3,266,375) 3,003,171 WE Gti winnie ddmes ae Jan 1 to May 31/ 3,973,710) 4,004,894 

Cincinnati North.|May ...-- 92,195 98,515) 1,146,100) 1,137,473 Total lines—East Pitts & Erie|Jan 1 to May 31/87,917,544/90,427,277 

Pitts & Lake Erie|May ...-.- 1,235,078/1,525,159/14,383,923/15,733,288 West Pitts& Erie|Jan 1 to May 31/40,881,427|44,673,716 

N Y¥ Chic & St L.|May  ....- 77,445| 898,878/10,226,567/10,035,316 All lines E & W_|Jan 1 to May 31/128798 971/135100993 
- Tol & Ohio Cent_|May ..... 378,434) 430,366) 4,606,887) 3,971,073 || Rio Grande Junction........-- Dec 1 to April 30 345,393 389,794 

Tot all lines above|May  ... .. 20739 483|20968 970'187386,825/|231423 076 || Rutland -..............----- Jan 1 to May 31) 1,266,909) 1,196,773 
NYNH & Hartf../May ..... 5,179,669|5,391,264/56,580,574/55,265,485 || Texas & Pacific..........-.--- Jan 1 to June 30 6,906,945) 7,430,673 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’n: Year|Prev’s Year| Inc. or Dec.| % 
: ; ¥ aaa 738.403 *739,404|254 005 972/235 736 000} +18 279 972| 7.05 
3d week April (45 roads)_..-.-| 13,438,037) 13,400,800 37,237| 0.28 ugust ....238, , ° . ° , , , ‘ 
4th week April (42 os 16,302,363) 17,827,550 1525°187 8.61 || September_.240,678 237,809)256,647,702/246,335,586/ +10,312,116) 4.49 
Ist week May (45 roads)_.--| 12,740,745) 13,095,725 —354,980| 2.71 || October ....241,215 237,835)/263,464,605)| 260,821,546) +2,643,059| 1.01 
2d week May (44 roads)....| 12,804,714) 13,105,414 —300,700| 2.29|| November..241,272 237,545/248,559,120|247,564,470 994,650; 0.50 
3d week May (42 roads)_...| 12,714,017) 13,222,359 —508,342| 3.84 || December ..241,364 238,080\236,835,304/220,870,151/ +15,965,153) 7.23 
4th week May (47 roads)_...| 19,068,495] 19,029,243 +39,252| 0.21 || January ...242,479 238,866|215,057,017/210,808,247| +4,248,770| 2.01 
ist week June (43 roads)_.__| 12,949,549) 13,155,850 —206,301| 1.57 || February ...242,640 238,603)199,035,257|/202,492,120| —3,456,863/ 1.78 
2d week June (43 roads)....| 13,444,268] 13,775,015 —330,747| 2.40|} March...... 242,686 238,941/226,997 ,481/238,336,609|—11,339,128) 4.76 
3d week June (41 roads)_...| 13,605,015} 13,716,230| —111,215) 0.81 |) April ...... 236,793 233,082|215,799,079\223,245,128| —7,446,049| 3.33 
4th week June (26 roads)____! 14,428,852! 14,365,801 +63,051! 0.441) May .....-. ~- 87,422 85,734 63,174,606) 62,515,955 +658,.651) 1.01 





























-  @ Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which; 
being a Oanadian send. deen not make returns to the Inter-State Commerce Commission. /fIncludes Evansville & Indiana RR. g Includes the Cleve- 
Jand Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason City & Ft. Dodge and Wisconsin Minne» 
pots & Pacific. s Includes Louisville & Atlantic from July Py 1909 and the Frankfort & Cincinnati from Nov. 1 1909. # Includes the Mexican Integ- 

tional from July 1910. wu Includes the Texas Central in 1911. ‘ 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 


week of June. 


The table covers 26 roads and shows 0.44% 


increase in the aggregate over the same week last year. 


























Fourth week of June. 1911. 1910. | Increase.) Decrease. 
$ $ $ $ 

i i a ws al dis yl 52 ,407 51,470 O54 adeans 
Buffalo Rochester & Pittsburgh 260,875 RIN 12,848 
Canadian Northern._..._...-.-- 469,700 372,400 oe. a e 
NN eT ne wees 2,847,000) 2,735,000) 112,000); ------ 
Central of Georgia.........-... 72,900 GREE 6,300 
Nn name a 333,014 259,073 TO .UGhl sewees 
Colorado & Southern______--- 344,325 480,528) __-.-- 136,203 
Denver & Rio Grande______--~- 578 ,800 Se 18,400 
Detroit & Mackinac____..---- 30,316 8 | ae 4,772 
Duluth South Shore & Atlantic 88,811 Ek nies dies 6,402 
Interoceanic of Mexico__.__--- 212,818 EE so meime 72,490 
I wee 49,369 i  cnaen 9,80 
Louisville & Nashville_------- 1,235,920) 1,276,963| --.--- 41,043 
Daeeeres. Feemee.....-........- ,852 T°: ain't ,20 
Minneapolis & St Louis_--_---- 81,600 Sn: -. wows 18,495 
Minn St Paul & SS M__------ 

Chicago Division... ----- 527,689 * See 43,845 
Missouri Kansas & Texas_---_- 750,844 642,515}; 108,329); --.---- 
es nn baeweca 1,340,000; 1,337,000 GO. <e-su- 
OE DO RE ee 73,095 FF taser 10,564 
National Railways of Mexico__| 1,846,764) 1,811,217 Pn  “ppedae 
St Louis Southwestern. -_-_----- 70,065 55,993 Te ee 
Southern Railway_._..-..-.---- 1,341,924) 1,333,255 S060) «asnnine 
EE kas 44,514 > ae ale 19,007 
Toledo Peoria & Western- ----- 35,179 + | ae ,63 
Toledo St Louis & Western. -- 70,001 67 ,890 Bees: 4 wie 
We bh ekeee oka ee 751,070 738,918 ae. sseewe 

an coe eee Ss... ecentou 14,428,852/14,365,801| 468,058) 405,007 
BR, BR aS etarEs Syne meen DREe: « chbisae 








For the month of July the returns of 27 roads shows as 

















follows: 
Month of July. 1911. 1910. Decrease. % 
Gross earnings (27 roads)___._- 51,123,134/51,214,839 91,705 0.19 








It will be seen that there is a loss on the roads reporting 
in the amount of $91,705, or 0.19%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
fowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 





——Gross Earnings—— ——Net Earnings 
Current Previous Current Previous 
Roads. —— ‘ 7 ; Year. Year. 
: $ 
Ala Tenn & Northern._May 10,330 8,911 5,020 5,618 
July 1 to May 31___--- 110,613 79 ,339 52,516 44,628 
Atlanta Birm & Atl_b..May 217,168 204,035 33,981 36,908 
July 1 to May 31___--- 2,599,004 2,385,631 629,304 549,789 
Atlantic Coast Line_a._.May 2,588,314 2,416,692 756,176 666,227 
July 1 to May 31__-.---~- 29,290,326 27,615,290 9,412,083 9,420,322 
Boston & Maine_b-_--_-- May 3,879,814 3,610,825 894,224 1,052,729 
July 1 to May 31___--_- 40,952,054 39,692,973 9,231,262 11,436,310 
Central of New Jersey b-May 2,540,160 2,409,531 1,147,193 1,024,161 
July 1 to May 31_.__-_-_-~- 26,705,373 25,724,464 11,453,179 11,677,135 
Chesapeake & Ohio_b..May 2,575,507 2,549,711 814,908 891,833 
July 1 to May 31___-_-_-~- 29,888,864 28,721,609 9,940,965 11,470,304 
Chesterf’d & Lancaster_Apr 8,071 7,925 4,247 4,211 
July 1 to Apr 30... _.- 73,042 62,475 41,459 30,574 
Chic Burl & Quincy_b-May 6,956,602 6,817,655 1,778,592 1,247,664 
July 1 to May 31___-_-- 81,284,819 80,769,043 27,024,256 23,132,622 
Chic Milw & St Paul_a_.May 5,040,679 5,304,851 1,415,882 1,208,380 
July 1 to May 31___-_-_- 59,793,730 59,279,555 13,739,320 15,839,080 
Chic Milw & Pug Sd_a.May 1,170,731 1,397,412 360,025 730,039 
July 1 to May 31_--_-_-~- DO: > ee es *: S| eee 
Ce es ee a 267,507 232,401 118,792 115,068 
July 1 to May 31___--- 2,796,696 2,333,138 1,252,330 996,715 
Delaware & Hudson_b.May 1,821,045 1,736,557 729,799 705,854 
Jan 1 to May 31__-_-_-_- 8,443,368 8,021,554 3,042,004 3,120,907 
Denver & Rio Grande_a._May 1,914,805 1,922,198 553,155 624,775 
July 1 to May 31___-_-_~- 21,494,138 21,560,651 5,997,662 6,235,314 
Duluth So Sh & Atl_b..May 262,615 298,112 59,990 74,112 
July 1 to May $1____-- 2,853,120 2,999,166 799,789 933,548 
Georgia RR.b.....--.-.- May 238,629 221,249 40,327 32,756 
July 1 to May 31___-__- 3,000,474 2,822,503 750,706 744,448 
Great Northern. b___-_-- May 5,037,181 5,708,014 1,412,957 1,730,016 
July 1 to May 3$1__-_--~- 59,696,867 58,407,432 21,396,603 23,342,541 
Hocking Valley -b-_----- May 567,446 680,503 223,055 262,607 
July 1 to May 31_-_---- 6,589,161 7,053,780 2,276,944 2,685,225 
Louisv Hend & St L_a_._May 101,479 88 ,006 18,691 3,539 
July 1 to May 31__---- 1,119,037 1,080,450 215,336 277,636 
Louisville & Nashv_b_..May 4,272,017 4,528,322 998,228 1,103,604 
July 1 to May 31_____- 49,879,244 48,199,574 14,575,449 16,791,603 
Maine Central_b_______} ay 762,842 745,491 209,201 216,955 
July 1 to May 31____-_- 8,233,137 8,146,916 2,202,870 2,719,878 
Mineral Range-_b -__-_-- May 63,132 63,900 4,394 def2,525 
July 1 to May 31____-_- 686,617 763,762 30,674 2. 
Mississippi Central_b__.May 74,808 74,164 28,672 30,415 
July 1 to May 31_____- 844,177 811,967 349,287 331,180 
Missouri Pacific_b..._.._...May 4,345,859 4,310,238 462,609 1,194,609 
July 1 to May 31___-_-_~- 48,647,497 48,795,127 11,289,321 14,194,012 
Nashv Chatt & St L_b._.._May 1,057,748 1,006,508 250,105 282,231 
July 1 to May 31_____-~ 11,371,865 10,610,955 2,834,576 2,934,930 
Norfolk & Western_b..May 2,951,246 3,052,690 1,043,025 1,098,921 
July 1 to May 31____-_-~- 32,661,912 32,061,947 11,712,633 12,938,996 
Northern Pacific. b-__--_- May 5,091,858 6,558,387 1,918,409 2,123,245 
July 1 to May 31_____- 09,852,579 67,750,744 23,446,979 25,607,577 
te a niga eae May 292,352 294,953 77,061 73,048 
Jan 1 to May 31_____. 1,266,909 1,196,773 250,900 302,833 
St Louis & San Fran_b-May 3,301,176 3,170,249 1,066,392 949,455 
July 1 to May 31_____. 39,842,154 38,020,133 12,522,560 11,530°345 
Chic & Eastern Ill_b-May 913,898 779,301 335,803 222,26 
July 1 to May 31_.___. 11,375,883 10,809,617 3,607,925 3,433°115 
Evansv & Terre H_b-May § 194,411 200,852 62,127 
July 1 to May 31_____- 2,426,088 2,259,233 867,376 868'503 
Total all lines_b--_--- May 4,409,485 4,150,401 1.464.321 1: 
July 1 to May 31_____~ 53,644,126 51,088,983 16/997.862 15'831,963 
Seaboard Air Line.a._..May 1,825,423 1,691,413 528,732 512,119 
July 1 to May 31_____ 20,067,340 18,474,099 6,008°387 5.761 '284 
Texas & Pacific_b____-- May 1,095,336 1,188,363 97,996 
Jan 1 to May 31-__..-.- 5,860,643 6,270,392 680,691 1,274'844 
Tombigbee Valley - ---_-- May 7,738 7,048 3,193 3,005 
July 1 to May 31______ 82,212 77,886 31,442 29,963 
. , 6 ieee May 2,384,843 2,289,951 416,420 418,413 
July 1 to May 31___--- 27,381,385 26,428,708 6,977,099 7,726,249 








INDUSTRIAL COMPANIES. 


——Gross Earnings 
Current Previous 
Companies Year. 7 


Abingdon & Rockland Elec 


Light & Power_b__..May 6,768 6,520 
Jan 1 to May 31_____. 38 ,938 36,768 
Blackst ValG & El_b..May 82,628 75,458 
Jan 1 to May 31_.__-_- 464,016 422,119 
Edison El (Brockton) _b May 25,036 22,978 
Jan 1 to May 31_____- 145,259 126,026 
Fall Riv Gas Wks_b____May 32,145 34,351 
Jan 1 to May 31___--.- 170,887 171,165 
Houghton Co El Lt_b___May 20,427 19,621 
Jan 1 to May 31___-__- 119,270 116,914 
Lowell E Lt Corp_b___.May 30,304 32,847 
Jan 1 to May 31_____. 190,289 174,972 
Minneap Gen E _b_-___- May 112,614 93 ,626 
Jan 1 to May 31_____- 596,073 520,522 
Sierra Pac El Co_b_-_--_. May 46,111 45,115 
Jan 1 to May 31.._-_.- 231,174 231,797 
Wells, Fargo Express_b.Mch 1,152,417 1,205,306 
July 1 to Mch 31____-_.- 10,064,267 10, 











Net Eurnings 
Current Previous 
Year. Year. 
$ $ 
1,576 1,250 
9,424 11,264 
40,721 38,118 
235,271 218,735 
9,774 9,929 
64,589 59,483 
10,925 14,647 
69 263 71,685 
10,815 9 ,269 
66,511 62 ,673 
12,999 12,489 
81,928 77 ,382 
69,011 53 ,000 
358 ,097 317,889 
30,226 30,610 
150,601 149 ,994 
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a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.—- 


Current 
Roads. “7 
Central of New Jersey._..May 531,538 
July 1 to May 31_____- 5,742 ,652 
Chesapeake & Ohio__-_-_- May 625,998 
July 1 to May 31. __--- 7,003,428 
RE lice eS ay 60,125 
July 1 to May 31__-_-_-- 519,175 
Denver & Rio Grande._..May 483,883 
July 1 to May 31____-_- 5,434,916 
Duluth So Sh & Atl____May 96,743 
July 1 to May 31___-.-- 1,055,926 
SI: SOUR ah cs otis tes de ees wo ay 67,982 
July 1 to May 31____-_- 805,240 
Louisville Hend & St L_May 16,246 
July 1 to May 31____-_- 193,414 
Mineral Range_______-- May 12 ,657 
July 1 to May 31____-_- 140,204 
Norfolk & Western -_---- May 488,143 
July 1 to May 31___-.-- 5,611,710 


Previous Current 
Year. & Year. 
$ $ 
532,135 615,655 
5,555,706 5,710,527 
573,721 188,910 
5,700,681 2,937,537 
36,667 58 ,667 
398 ,543 733,155 
465,491 a219,729 
4,926,848 d1,931,940 


97,656 zdef33 ,920 


1,060,660zdef200 ,266 


62,228 zdef18,579 


676,379 


17,543 
183,222 


13,327 


744,605 


z2 ,658 
226,447 


zdef5,619 


155,814 zdef93,230 


467,447 


z7616,617 


5,132,302 27,232,884 


316,439 


; 238, 
899,634 1,845,758 2,400,618 


-——Bal. of Net Earns .— 


Previ ous 
* ual 


492 ,026 
6,121,429 
318,112 
5,769,623 
78,401 
598,172 
a213,492 
a2 424,266 
zdef19,839 
zdef76 ,468 
zdef20,873 
2170,262 
713,613 
799,950 
rdef13,260 
zrdef64 ,338 
7668 ,412 
78,312,699 


d These figures are after allowing for other income and for discount and 


exchange. 
placed to the credit of the rene 


wal fund. 


z After allowing for other income received. 


INDUSTRIAL COMPANIES 
—Int., Rentais, &c.— 


Current 
Companies. Year. 
Abington & Rockland Elec 

Light & Power Co___.May 637 
Jan 1 to May 31-__-_--- 3,183 
Blackstone Val Gas & El May 29,691 
Jan 1 to May 31_-__--- 149,749 
Edison El Co (Brockton) May 4,827 
Jan 1 to May 3@1...... 24,277 
Fall River Gas Wks__-_.-May 3,791 
Jan 1 to May 31-_-_--- 20,668 
Houghton Co Elec Lt-__-.May 5,115 
aa 3 OO. Beer @l..««--- 26,602 
Lowell Elec Lt Corp-_-_-_.-May 4,564 
Jan 1 to May 31-_-.-_--~- 23,679 
Minneap Gen El-_-.----- May 38 ,232 
wee © Oe Bee Shu nanoe 181,872 
Sierra Pac El] Co__-__...-May 5,679 
Jan 1 to May 31-_--_--- 27,338 


Previous 


Year. 
3 


813 
3,694 
29,161 
146,568 
3,787 
20,844 
3,712 
18,124 
4,886 
25,249 
4,635 
23,455 
31,157 
158,098 
5,667 
28,182 


Current 
Year. 
$ 


939 
6,241 
11,030 
85,922 
4,947 
40,312 
7,134 
48,595 
5,700 
39,909 
8,435 
58,249 
30,719 
176,225 
24,547 
123,263 


The sum of $10,000 is deducted every month from surplus and 


—Bal. of Net Earns .— 


Previous 
Year. 
BS) 


437 
7,570 
8,957 

72,167 
6,142 
38 ,639 
10,935 
93,561 
4,383 
37,424 
7,854 
03,927 
21,843 
159,791 
24,943 
121,812 


ELECTRIC RAILWAY AND TRACTION COMPANIES 





























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous; Current Previous 
Month. Year. Year. Year. | Year. 
$ $ $ $ 

American Rys Co....;May ----- 354,618) 335,208) 1,583,336) 1,504,740 
Atlantic Shore Ry...|May —---- 26,660 25,357 103,365) 111,339 
cAur Elgin & Chic Ry|May ----- 152,751} 142,644 639 835) 586,919 
Bangor Ry & Elec Co|/May --_--- 41,750; 42,875 215,069 209,599 
Baton Rouge El Co_.| May ----- 10,110 8,936 46,303 43,139 
Binghamton Railway|May ----- ares eee eS ee 
Birm Ry. Lt & Pow.|May ----- 224,986) 218,255; 1,134,227) 1,069,376 
Brock & Plym St Ry-.|May ----- 10,070 9,524 39,541) 39,021 
Bklyn Rap Tran Sys-_|}February -|1591,045'1492,851| 3,336,467; 3,122,029 
Cape BretonElec Co.|May ----- 27,65 26,030 124°708) 121,793 
Carolina Pow & Lt Co|May ----- 0,786 18,983 112,464 97,235 
Cent Pk N & E Riv-_-_|February - 41,778 43,280 92,214' 87,936 
Central Penn Trac._.|May ----- 77,702| 69,934) 337,550) 319,795 
Chattanooga Ry & Lt;|May ----- 77,738 70,811 $68,045; 335,715 
Cleve Painesv & East|May —--.--- 33,138) 30,255 127,952) 120,317 
Cleve Southw & Col_-|May ----- 96,484; 89,467) 420,530) 382,819 
Columbus (Ga) El Co|/May ----- 40,417) 37,227 196,030! 275,636 
Coney Isl & Bklyn_.-|February -| 90,656) 86,364 190,590 181,437 
Dallas Elect Corp...|May --_--- 132,585) 115,592 646,83 567,768 
Detroit United Ry__|2d wk June, 195,693; 180,313) 4,254,605) 3,866,452 
DDEB & Bat (Rec) | February 44,852 45,739 94,39 95,162 
Duluth-Superior Trac|May --.-.-- 98,007; 90,289 438,851 416,301 
East St Louis & Sub_|May ----- 193,181} 183,478 905,984 918,799 
El Paso Electric - - - - aie 54,161} 51,148 281,565 264,014 
Fairm & Clarks Tr Co)May ----- 63,201 54.091 271,813 218,718 
42dStM &SNAv (Rec)| February 102,991; 96,321 219,444 198 ,687 
Galv-Houston El Co_|May ----- 128,831| 103,823| 577,358! 500,047 
Grand Rapids Ry Co.|May --.--- 98,137| 93,207 451,71 30,871 
Havana Electric Co__|Wk July 2| 46,679) 42,280) 1,178,296) 1,060,977 
Honolulu Rapid Tran 

& Lane O6....--- iia a 39,332} 36,129 156,115 145,263 
Houghton Co Tr Co__|May ----- 24,107) 25,472 117,528 124,244 
Hudson & Manhattan|May --_--- 389,941| 340,367) 1,914,283) 1,643,209 
Tllinois Traction Co _|March ...-.| 549,729} 486,490) 1,650,699) 1,427,326 
Interboro Rap Trans.|May --.-.-- 2622 ,791/2571,716,138,117,583/12,741,758 
Jacksonville Elec Co_!May ---.-- 47,625 46,720 245,427 237,059 
Kan City Ry & Lt Co|March -_.-| 656,061| 622,555) 1,912,619) 1,788,017 
Lake Shore Elec Ry-.|May ----- 105,321) 100,42 44,635 423,194 
Long Island Electric_|February -| 11,789) 10,691 24,819 21,239 
Metropolitan St (Rec)|February -| 975,696) 976,326) 2,076,561| 2,010,421 
Milw El Ry & Lt Co- ae 406,604) 380,060) 1,982,490) 1,861,299 
Milw Lt, Ht & Tr Co.|May ----- 86,669) 85,071 385,493 361,022 
Montreal Street Ry..|May ----- 431,689) 370,234) 1,876,852) 1,680,793 
Nashville Ry & Light/May ----- 163,174) 148,694 794,548 30,527 
New Orleans Ry & Lt/April .-.-.- 538,179) 534,281) 2,242,064) 2,129,580 
N Y City Interboro__|February ~ 19,495) 13,579 40,493 28,594 
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z After allowing for other income received. 








Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
N Y & Long Island Tr'February _| 22,644) 19,894 47,637 38,375 
N Y & Queens Co____|February .| 76,610) 66,061 160,146 134,499 
Norf & Portsm Tr Co|\May  ___-_~ 171,813) 160,492 826,450 765,667 
Northam Easton & W\May __-_-~- 15,185; 14,505 >, | ae yo 
North Ohio Trac & Lt'May ____- 228,693) 207,323 977,578 865,662 
North Texas Elec Co.|May ____. 126,227) 117,766 638 ,943 556,656 
Northwest Elev Co__|Jume ____. 176,820; 181,760) 1,101,680) 1,096,218 
Ocean Electric (L I)._|February . 2,952 3,065 6,265 6, 
Oklahoma City Ry_.|May —--_-_-.- 53,030) 53,861 244,102 227,916 
Paducah Tr & Lt Co_.|May ____. 21,350) 19,330 105,835 99,630 
Pensacola Electric Co|May  __ .-_- 23,84 21,805 114,107 106,024 
Port(Ore) Ry,L&PCo.|May —._--. 527,931) 466,436) 2,560,045) 2,166,734 
Puget Sound El Co__i|May —__-_~_- 148,828) 169,190 712,456 61,475 
Richmond Lt & RR-_|March _.__-_| 22,563; 22,902 67,060 63,028 
Rio de Janeiro Tram 
Light & Power Co_|May  —-.-.-- 1096,947| 916,476) 5,035,809) 4,097,283 
St Joseph (Mo) Ry,Lt 
Heat & Power Co__|May —____.- 88,759) 79,587 435,301 408 ,614 
Sao Paulo Tr, L & P.|May —._-_-_- 276,579) 237,698 1,401,695 1,145,567 
Savannah Electric Co|May ____. 56,777; 52,379 70,337 246,964 
Seattle Electric Co._.._.|May —____- 447,989) 467,961, 2,265,911) 2,288,514 
Second Ave (Rec)_..|February _| 55,285) 57,195) 120,880 114,167 
Southern Boulevard-|February 7,351 464) 15,583 13,571 
Sou Wisconsin Ry Co|May  _.-_-_~ 16,983) 15,055 75,063 69,050 
Staten Isl Midland..}February -} 14,203' 13,390 30,095 27,33 
Tampa Electric Co._.|May ____- 55,301 50,421 277,972 262,489 
Third Avenue (Rec)-.|February _| 259,867 276,854 550,851 550,987 
Toledo R ~ = Ls Genre eee 8G - See) “Sane wmceccl | § 6 mmacta 
Toronto Ry Co__.-_-- EE anda te a 364,458 328,785) 1,432,421) 1,303,049 
iri-Clty Ry 4 Light. ea 207,213 196,638) 1,101,456 993,840 
PTwertve Hi hap T Tran_i3d ik June; 161,732 154,381) 3,572,312) 3,380,971 
Underground El Ry | 
of London— r 
Three tube lines__.|_Wk July 1 £15,025 £13,275, £372,386, £342,809 
Metropolitan Dist.|\Wk July 1} £13,152 £11,935| £312,683) £287,199 
United Tramways.|'Wk July 1} £6,799. £6,656) £164,356, £159,452 
Union (Rec) -_------.- February _| 150,858 137, 225 318,635 286,473 
UnionRy,G&ECo(lIll)|May  -___- 256,574 328058 1,281,049) 1,211,883 
United Rys of St L__'May —-.--. 1053.826 1008 ,384) 4,794,945) 4,605,801 
United RRs of San Fr| April ___-_- 652,866 648,015) 2,525,935! 2,494,866 
Westches Elec (Rec) _| February 36,196 29,276 6,679 2,450 
Whatcom Co Ry & Lt|May —_-__- 29,852 35,404 155,234 169,920 
Yonkers RR (Rec)__|February -| 44,438 --.---- Pee 
Youngst & Ohio Riv._|May —-.-.-- 19,842 rn sa vada 76,047 








c These figures are foi consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 10. 


—-—Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 
Roads. —. —- ; Year. Year. 
: $ 
Baton Rouge Elec Co_b. May 10, 110 8,936 4,257 2,809 
Jan 1 to May 31_._-_-_- 46,303 43,139 17,796 15,139 
Brock & Plym St Ry_b.May 10,070 9,524 2,449 1,998 
Jan 1 to May 31____-_- 39,541 39,021 7,672 6,033 
Cape Breton Elec re: b.May 27,651 26,030 12,682 11,472 
Jan 1 to May 31____-_~- 124,708 121,793 54,562 51,729 
Columbus(Ga) Elec a cine 40,417 37,227 23,109 21,721 
Jan 1 to May 31_____- 196,030 275,636 109,398 93,918 
Commonwealth Pow Ry & Lt 
TR es ee May 422,709 392,792 173,705 174,160 
Jan 1 to May 31___-.-- 2,196,470 2,003,264 946,893 869,525 
Dallas Electric Corp. ‘pata 132,585 115,592 44,506 34,194 
Jan 1 to May 31____-_~- 646,839 567,768 232,721 181,907 
El Paso Electric Co- ‘(biti 54,161 51,148 23,189 20,230 
Jan 1 to May 31_____-~ 281,565 264,014 122,064 117,416 
Galv-Hous Elec Co_b...May 128,831 103,823 53,107 37,505 
Jan 1 to May 31. _.__- 577,358 500,047 227,178 170,406 
Houghton Co Trac Co_b.May 24,107 25,472 12,271 10,372 
Jan 1 to May 31______ 117,528 124,244 49,848 53,832 
Interborough Rap Tr_a_May 2,622,791 2,571,716 1,358,803 1,479,162 
July 1 to May $31. _.-.-_. 27,404,273 26,666,569 14,342,036 14,995,993 


International Ry Co. (Buffalo) b 


Jan 1 to Mch 31.._._- 138,194 1,101,657 416,455 405,522 
July 1 to Mch 31___-.-_~- 3,872,358 3,650,742 1,637,706 1,556,077 
Jacksonville Elec Co_b__May 47,625 46,720 21,927 21,190 
-Jan 1 to May 31______ 245,427 237,059 109,896 112,336 
Nor Texas Elec Co_b__.May 136,227 117,766 65,539 53,282 
- Jan 1 to May 31...... 638 ,943 556,656 297,286 250,431 
Paducah Tr & Lt Co_b. May 21,350 19,330 9,270 7,582 
Jan 1 to May 31_____~ 105,835 99,630 47,422 37,422 
Pensacola Electric Co_b._.May 23,843 21,805 10,455 8,174 
Jan 1 to May 31_____- 114,107 106,024 46,869 43,106 
Puget Sound Elec “2: b.May 148,828 169,190 47,085 63,353 
Jan 1 to May 31___._~ 712,456 761,475 178,181 222,181 
Savannah Electric Peg b.May 56,777 52,379 18,546 18,072 
Jan 1 to May 31_____- 270,337 246,964 92,427 89,436 
Seattle Electric Co_b...May 447,989 467,961 191,168 194,027 
Jan 1 to May 31_____~ 2,265,911 2,288,514 956,711 889,082 
7—— Electric Co_b._.May 55,301 50,421 24,552 19,696 
an 1 to May 31___._. 277,972 262,489 133,198 114,907 
Union Ry Gas & El aMay 256,574 228,955 104,118 89,881 
Jan 1 to May 31- . 1,281,049 1,211,883 924,410 481,439 
Whatcom Co Ry & Lt. b.May 29,852 35,404 13,716 16,261 
Jan 1 to May 31_____. 155,234 169,920 67,546 67,275 


——— 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes 


Interest Charges and Surnine. 


—-Int., Rentals, &c.—- —Bal. of Nei Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ § 

Baton Rouge Elec Co__.May 2,034 1,938 2,223 871 

Jan 1 to May 31_____._ 10,006 9,715 7,790 5,424 

Brock & Plym St Ry. --May 1,565 1,764 884 234 

- Jan 1 to May 31_____._ 7,833 8,949 def.i161 def.2,916 

Cape Breton Elec geet 6,157 6,154 6,525 5,318 

Jan 1 to May 31______ 28,380 28,484 26,182 23,245 

Columbus (Ga) Elec Co._May 10,690 17,616 12,419 4,105 

Jan 1 to May 31_____ | 49,764 76,966 59,634 16,952 
Commonwealth Pow Ry & Lt 

GRAN GOES Sea ad ay 103,281 103,926 70,424 70,234 

Jan 1 to May $1______ 511,494 510,230 435,399 359,295 

Dallas Electric Corp__..May 27,942 26,621 16,564 7,573 

i deren weal ood mehiiiiiebas 137,842 132,397 94,879 49,510 

aso Electric Co... May 8,295 8,217 14,894 12,013 

Jan 1 to May 31._._.. 41,351 42,217 80,713 75,199 





$$$ 


—Int., Rentals, &c.— -—Bal. of Nei Earns.— 
Current Previous Curren . S Previous 
Roads. Year. Year. Year be Year. 
$ $ $ $ 
Galv-Hous Elec Co-_-_.-- May 24,668 23,547 28,439 - 13,958 
Jan 1 to May 31_-.--. 123,521 116,488 103 ,657 53,918. 
Houghton Co Trac Co__May 6,498 6,317 5,773 4,055. 
an 1 to May 31-.-.---- 32,488 31,631 17,360 22,201 
Interborough Rap Tr_.._May 906,776 882,148 27484,154 27626,348. 
July 1 to May 31-_-_---- 9,781,105 9,673,219 274,870,765 275,701,834 
International Ry Co pee 
Jan 1 to Moh 31...... 280,286 276,406 2139,399 2136,207 
July 1 to Mch 31 Lae ili n 850,295 831,788  2797,237 2748,073 ~ 
Jacksonville Elec Co... May 10,053 9,307 11,874 11,883 
Jan 1 to May 31-_-.-..--~- 51,079 46,421 58 817 65,915 
Nor Texas Electric Co_._.May 25,032 19,722 40,507 33,560 
Jan 1 to May 31_-_-.-.-.- 124,916 94,030 172,330 156,401 
Paducah Trac & Lt Co_.May 7,655 6,988 1,615 594 
Jan 1 to May 31_-_---_- 38 ,885 35,211 8,537 2,211 
Pensacola Electric Co__.May 5,851 4,999 4,604 3,175. 
Jan 1 to May 31__----~- 29,765 24,460 17, oak 18,646 
Puget Sound Elec Co__.May 48,206 50,679 def.1,121 12,674 
Jan 1 to May 31...-.--- 250,026 252, 287 def. 7 "845 def.30,106 
Savannah Electric Co__.May 18,422 18,080 124 52 
Jan 1 to May 31_-_--_-- 92,259 89,338 168 98 
Seattle Electric Co----- May 114,889 105,736 76,279 88,291 
Jan 1 to May 31_--.--- 563,558 541,844 393,153 347,338 
Tam * cere a May 6,914 4,533 17,638 15,163 
es af} era 32,430 22,822 100,768 92,085 
Union rt Gas & El (Ill) .May 62,621 57,837 41,497 32,044 
Jen 1.80 May. ol..-.-- 301,907 290,018 222,503 191,421 
Whatcom Co Ry Pe Lt_._.May 8,130 8,370 5,586 7,891 
Jan 1 to May 31_.-.-_-- 36,491 43,390 23,885... 


31,055 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of June 24. The next will appear in that of July 29. 





Alabama Consolidated Coal & Iron Co., New York and - 
Birmingham, Ala. 


(Report for Fiscal Year ending Oct. 31 1910.) 


President Jos. H. Hoadley, New York, under date Jan. 26 
1911 wrote in substance: 


General Results.—At the beginning of the fiscal year the pig iron market 
gave promise of being a failry prosperous one. The promise, however, was 
short lived. The market gradually declined from an average of $14.50 
for No, 2 Foundry, Birmingham, in November 1909, to an average of about 
$11.00 in July 1910. There was prectically no change in the pig iron 
market from July to the close of the fiscal year. 

The continued high cost of all our materials and supplies and the in- 
creased cost of labor without any proportionate increase in the selling price 
of pig iron so intensified the problem of successful operation that the 
opportunity for good results was narrowed, under the existing circum- 
stances, to efforts to increase the coal and coke business and further im- 
provement in operating efficiency. 

On account of the low selling price of pig iron, only one blast furnace 
at each plant was kept in operation. The other two furnaces have been 
repaired thoroughly and areready to gointo blast when the iron market 
warrants. 

As an offset to the dulness in pig iron, the company materially increased 
the sales of its surplus coal and coke. New equipment has been installed 
at oe gam mines and coke ovens. Sales are only limited by the tonnage 
available. 

The commissary earnings were $101,838 80 and the net rents were 
$24,593. The net earnings of the year were $106,322. The company 
expended during the year for additions to property, permanent improve- 
ments and new equipment $102,747. The net quick assets show an in- 
crease of some $21,000 for the year. 

Theclose of the fiscal year finds all mines and ovenssold up for everything 
except Our own requirements, and with the new equipment at Searles, 
Brookwood and Lewisburg, the next year should show a substantial increase 
over thisone. The condition of the property has been favorably commented 
on by visiting bankers, mining engineers and iron and steel experts. All 
expenditures for maintenance and renewals are charges to ‘‘costs.’’ 

In April 1910 a complete reorganization of the executive and managerial 
forces at Birmingham and some of the plants was made, and many economies 
introduced. 

Present Directors.—Joseph H. Hoadley, Walter H. Knight and Henry H. 
Melville, N. Y. City; Frank W. Blair, Detroit; James A. Green, Cincinnati; 
Joshua Levering and William C. Seddon, Baltimore; Harrison S. Mathews, . 






































Birmingham, Ala; Kenneth K. McLaren, Jersey City. 
STATEMENT OF EARNINGS FOR YEAR ENDING OCT. 31. 
1909-10. 1908-09. 1906-07. 
Gross sales (to the public)____._---- 2,036,401 $1,913,014 $2,585,541 
Mfg. & producing cost & oper. exp... *1,789,4384 *1,857,398 *1,948,505 
REET eg cs A So $246,967 $55,616 $637,036 
Commissary net earnings______._--_- $101,839 $102,967 $92,542 
Rents received (met)..........--..-. 24,593 . 22,890 
pS Meee aan ene 4,552 6,507 2,932 
Total earns. & income from all sources $377,950 $196,822 $755,401 
Commercial int. and discount_ $47,245 $37,029 $3,553 
Selling commissions & misccel. chges_ 76, 096 37,666 93,862 
Net earnings from operations. - --- 254,609 $72,128 $657,986 
Deduct— 
Provision for deprec’n & replacem’t. —-_-_--~- $140,000 $150,000 
Provision for exhaustion of minerals - $37,977 33,871 35,333 
SEE: FE, See Se 110,310 111,460 113,775 
Dividends on pref. stock (7%)-..-.-. -----.- tc Cee 87,500 
ee ee |. J cciiesnesubn $148 ,287 $285,331 $386,608 
Surplus for the year............--- $106,322 def$213,203 $271,378 


* Includes provisions for blast furnace relining and repairs amounting to 
$51,527 in 1908-10, $40,449 in 1908-09 and $59,917 in 1906-07. 


OUTPUT, ETC., FOR YEARS ENDING OCT. 31. 


Fiscal ——Output (Tons)—— Iron Profits. Net Tot. Net 

Year. Iron. Coal. Coke. Sales. Mdse. Rents. Earns. 
ar ae 138,732 692,291 283,407 $1,747,470 $101,839 $24,593 $254,609 
plea agi aE 146,790 624,085 281,286 f ,625 2, 733 - 72,128 
SS oa oe 117,841 471,289 177,596 1,563,748 76,824 31,285 - 93,523 
ERAT 120,020 704,179 282,244 2,236,953 92,560 35,749 $657,986 
a ee a 119,691 664,648 259,266 1,772,486 69,907 31,835 %497,979 
a Silk ie te 118,829 642 ,230 268,383 1,623,446 78,308 31,664 ¢559,641 
CS ees 135,610 530,106 234.096 1,198,071 68,887 50,640° 192,491 
eal oe 107,286 518,623 217,803 1,335,460 85,223 33,628] 613,419 
eis 103,319 475,166 200,597 1,358,179 59,890 39,753 448,944 
I i cc a 90,817 311,415 123,237 981,357 41,880 22,6503139,461 
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BALANCE SHEET OCT. 31. 


1910. os 


Assets— 
Land, buildings, 
- plant, &c_._..7,504,936 7,401,189 

34,72 3 





Invests.(at cost) ; 72 
Sink. fd. assets 28,139 17,816 
Inventories __... 308,372 324,908 
Accts. receiv... 293,461 282,370 
Bills receivable. 19,200 10,260 
ER ERB 6,096 38 ,539 
Deferred charges 59,870 82,808 
RET TS 8,254,801 8,192,617 





7| Bonds 





1910. 1909. 
Liabilities $ $ 
Pref. stock. --- 1,250,000 1,250,000 
Common stock. .2,500,000 2,500,000 
ea 22,122,000 2,142,000 
Coll. trust notes 











due Feb. 11_. 275,000 275,000 
Loans payable.. 131,000 244,709 
Accts., &c., pay. 393,688 330,456 
Reserves... _--.- y688,508 662,169 
DES ostaeee 894,605 788,283 

, eo 8,254,801 8,192,617 


z Bonds as above in 1910 (total $2,122,000) consist of $421,000 ist M. ex- 


tension and improv't 6s and $1,701,000 ist cons. M. 30-yr. 5s. 


Of the re- 


preg and imp. ist M. 50-yr. bonds ($5,000,000 authorized but none sold), 


$900,0 
and endorsements. 


0 are pledged as security for coll. trust notes and $400,000 for loans 
Reserves in 1910 include $373,923 for depreciation 


v 
and replacement, $32,028 for relining blast furnaces and $282,557 for ex- 


haustion of minerals.—V. 93, p. 47 


American Water Works & Guarantee Co., Pittsburgh, Pa. 
(Statement for Fiscal Year ending April 30 1911.) 
This company, organized in 1882, is to-day the largest 
operating water-works company in the United States, con- 
trolling and operating over 40 different subsidiary plants, 
including those in the cities of Birmingham, Ala.; Little 


Rock, Ark.; Joplin, Mo.; Portsmouth, 


a.; Chattanooga, 


Tenn.; Shreveport, La.; South Pittsburgh, Pa., and Wichita, 


Kan. 


During the past 29 years the company has accumu- 


lated surplus and undivided profits totaling $8,122,316, be- 
sides paying dividends at the rate of 6% per ann. since 1889. 
At the annual meeting of the company held June 15 of this 


year the capital stock was increase 


from $2,000,000 to $5,- 


000,000, and a stock dividend of 150% out of the accumu- 


lated profits was declared. 


The population of the principal cities served by the subsidiary water- 
works plants of this company has increased 46.4% in the 10 years ended 


in June 1910. 


Birmingham, Ala., made the largest gain, the population in- 


creasing from 38,415 in 1900 to 132,685 in 1910, an increase of 245.4%, 
according to the United States Census. 


EARNINGS STATEMENT FOR YEAR ENDING APRIL 30 1911. 
Gross earnings of the plants owned and controlled_________.--- $3,545,925 


Other income of American Water Works & Guarantee Co_-_-_- 


370,438 
$3,916,363 





Oper. expenses, including Amer. Water Works & Guar. Co____$1,603,816 
Coupon interest on outstanding bonds of operating companies__ 1,489,413 


= Balance, surplus, applicable to dividends__._......._._ _--- 


Dividends on stock (6%) 





$823,134 
120,000 


$703,134 





BALANCE SHEET MAY 1. 


1911. 1910. 
Assets— $ 
Various stocks. 6,293,974)3,144,201 
od warrants_. 33,122 
Bills &accts. rec. 


2,556,528 2,738,585 
2.500 2.500 


Office furniture : : 
1,295,428 665,531 


Cash in treas’y - 





b 
2. 10,181,552 6,550,817 





1911. 1910. 
Liabilities— 5 $ 
Capital stock... 2,000,000 2,000,000 
Profit & loss___*8,122,317 4,500,000 
Accts. payable 
(incl. accts. of 
all sub. co’s) - 59,235 50,817 








ee 10,181,552 6,550,817 


* Before deducting stock dividend of 150%, calling for $3,000,000, which 
hastbeen declared payable out of accumulated surplus. 


J/S. & W.S. Kuhn, Inc., Pittsburgh, have for a number of years handled 


the securities of the controlled companies. 


58; V. 89, p. 530; V. 87, p. 1535. 


Compare V. 92, p. 528; V. 91, 


American Thread Company. 
(Statement for Fiscal Year ending March 31 1911.) 
_’ No reports were published for the years ending March 31 


1908 and 1907. 


Comparisons are therefore given below with 


the results for years ending March 31 1910, 1909 and 1906. 
The report for the year ending March 31 1909 stated that the 
gross profits for that year, as below, $1,128,736, compared 
with $1,383,772 in 1907-08 and $1,730,815 in 1906-07. 

















. 1910-11. 1909-10. 1908-09. 1905-06. 
tod ante RG ey Alle $1,933,619 $2,441,844 $1,128,736 $1,479,468 
educt— 
epreciation ...._._.. $529,100 $505,874 $400,000 . $351,160 
Bond interest... __- 240,000 240,000 240,000 236,000 
General reserve_____-___ is 3. Cee ee 
Res {for conting. on stks  ____-_- ES a a 
Pref. dividend (5%)-_-_-_- 244,524 244,524 244,524 244,524 
Common ;j dividend _---- (10)540,000 (15)810,000 (4)216,000 (14)588,000 
alance, surplus - - --- $79,995 $341,446 $28,212 $59,784 
BALANCE SHEET MARCH 31. 
1911. 1910. 1911. 1910. 
Assets— $ ~ Liabilities — s s 
Land,@water and Common stock... 5,400,000 5,400,000 
steam power, 5% pref., fully pd. 4,890,475 4,890,475 
mills, mach’y, 4% Ist M. bonds. 6,000,000 6,000,000 
plant & effects_15,103,613 14,794,712 | Accounts payable. 878,599 1,570,135 
Stock in trade, net Bills payable_-_-__- 205,483 654,520 
id oa te 5,970,932 6,828,183 | Bond int. accr., &¢ 70,847 64,995 
Accounts receiva- Depreciation fund. 3,539,395 3,221,349 
es ae 1,191,340 1,280,874) Fire insur. reserve. 13,559 10,777 
Ee EE 353,995 430,109| Div. oncom. stock 540,000 810,000 
Sundry investm’ts 313,962 298,652 payable in July 
Advance paym'ts_ 33,321 38,531) Res. for conting. in 
Sj ge Mt Pévacscwee 300.000 300,000 
Bit P General reserve... 300,000 - ..__._- 
~ Balance forward... 828,805 748,810 
a 22,967,163 23,671,061 Total 


ots 
—V.'92, p. 464. 





_ — 
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.. RATLROADS, INCLUDING ELECTRIC ROADS. 
Birmingham (Ala.) Ry., Light & Power Co.—Dividend 


AgainfIncreased.—A dividend 


of 3% was paid July 1 on the 


$3,500,000 common stock along with the usual semi-annual 
distribution of 3% on the $3,500,000 pref. stock. Payments 
were resumed on the common stock in Jan. 1910, when 2% 
was disbursed, 244% being paid in July 1910 and Jan. 1911. 


—V. 91,8p. 37 


‘J &:- 





Boston & Northern Street Ry.—Consolidation.—The con- 
solidation of the Old Colony and Boston & Northern street 
railway companies (controlled by Massachusetts Electric 
Companies—see V. 92, p. 1500, 1181) took effect at mid- 
night June 30. The Old Colony stock will be exchanged for 
Boston & Northern shares, $ for $, class for class. 

Consolidated Balance Sheet.—As of May 31 1911: 

Liabilities ($47,043,058) — 





| 

EES eae $42 ,380,248|Capital stock......_--- $21,135,900 
Reconstruction .__.___- 970,909 | Funded debt________.-- 20,224,000 
Riek we cma bana 1,370,108|Coupon notes.___..__-.- 427,500 
Bills & accts. receivable. 85,898| Notes payable... ___--- 2,960,000 
Bonds in treasury.---__ 50,000; Aud. vouchers & accts-- 237,588 
Sinking funds_._._______ 61,856 /| Salaries and wages- -_-_-.-- 41,336 
Coupon deposits._______ ' 215,773|Maturedint.coup.unpaid 215,773 
Dep. to redeem bonds. _. 26,000| Bonds net not pres___--. 26,000 
Prepaid taxes,  insur- et... heeeS. co nin cee 48,652 
ey i 52,709 | Employees’ deposits. - - - 16,527 
Materials & supplies__-__ 850,234 | Customers’ deposits -- - - - 589 
Discount on bonds__.__. 791,618 | Acct. int., taxes & rent. 609 ,766 
Accounts in suspense__._ 144,101 | Accident reserve.__.__- 193,501 
Nashua Street Ry. lease Winter expense account. 90,431 
GEE stdbedacsunae 16,092 | Premium on preferred stk 258,481 

N. & F. R. lease account 13,826| Bos. & Revere El. acct. 3,70 
Disc. on N. & F. R. bds- 5S DOTTED 5 oo ccc nouskcese 554,214 
Capital stock includes $19,047,300 common and $2,088,600 pref.— 


V. 92, D. 659. 


Buffalo & Susquehanna Ry .—~Sale of Receiver’s Certificates. 
—William Salomon & Co., New York, have sold $500,000 
5% receiver’s certificates dated July 1 1911 and due July 1 
1912, but redeemable at 100 and int. on Jan. 1 1912, or 
April 1 1912, on 30 days’ notice. Int. J. & J. Auth. 
$750,000; present issue, $500,000. The receiver will use the 
proceeds in connection with the payment of $511,000 6% 
receiver's certificates which matured July 1 last and to retire 
$60,000 equip. obligations due Aug. 1 next. A circular says: 


These certificates will be issued under authority to be given by the Su- 
preme Court of N. Y. State, Erie County, to provide funds with which to 
pay off the existing $511,000receiver’s certificates, due July 11911. The 
order of Court under which these certificates are issued will provide that no 
certificates having a prior lien to them shall be issued, and that the total 
issue having equal lien shall not exceed $750,000. The certificates will be 
a lien upon all the property, of every nature and description, of the railway 
company, and upon all net earnings and income which may hereafter result 
from the operation of the properties, which lien will be prior to the 1st M. 
bonds. The property on which the certificates will be a first lien is described 
as follows: ailway from Wellsville, N. Y., to Buffalo, N. Y., 86.55 miles 
of main track; terminal property on Lake Erie in city of Buffalo; equipment 
(not included under equipment trusts) valued at approximately $330,000; 
an equity valued at about $800,000 in equipment covered by equipment 
trust obligations, which are being retired serially. Compare V. 92, p. 1558, 


Canadian Pacific Ry .—Acquisition.—See Quebec Central 
Ry. below.—V. 92, p. 1700. 


Central Arkansas & Eastern RR.—O/fering of Bonds Guar- 
anteed by St. Louis Southwestern Ry.—The Guaranty Trust 
Co., New York and London, and Rhoades & Co., New York 
and Hartford, are offering, at 97% and int., paying about 
5.15%, the lst M.5% gold bonds, guaranteed, principal and 
interest, by endorsement by the St. Louis Southwestern Ry. 
Co. (V. 92, p. 597.) These bonds are dated July 1 1910, 
due July 1 1940, but subject to redemption at any time at 
105 and int. Authorized, $3,000,000; outstanding, $730,- 
000. Par $1,000 (c¥&r*). Int. J. & J.in N. Y. St. Louis 
Union Trust Co., trustee. A circular says: 

A first mortgage on mileage extending from Stuttgart, Ark., to England 
on the St. Louis Southwestern line to Little Rock, forming a cut-off be- 
tween the latter important commercial centre and the company’s main line; 
also on additional mileage from Rice Junction northward to Hazen, Ark.; 
total, 45 miles. Outstanding at the rate of about $18,000 per mile, which 
represents the actual cost of construction. The balance of these bonds can 
be issued only for actual cash expended for extensions and improvements 
at not to exceed $25,000 per mile. The country through which this road 
perates,*comprising good rice, lumber and cotton territory,is rapidly in- 
creasing,in population, and will produce heavy local freight. The strength 
of the guaranty is shown by the earnings of the St. Louls Southwest. Ry. Co. 


Bonds will be sold in Philadelphia by Townsend, Whelen & Co. and in 
Cleveland by Hayden, Miller & Co. 


Statement by F. N. Finney, Former President of M. K. & T. Ry., St. Louis, 
March 17 1911. 

The mileage between England and Stuttgart will be of great importance 
to the St. Louis Southwestern Ry. Co., as it will materially reduce the dis- 
tance between Little Rock, Stuttgart, Fair Oaks and Memphis, while the 
line from Rice Junction to Hazen passes through an excellent rice-producing 
country, which is being rapidly taken up. As the territory traversed is 
capable of sustaining a large population, and will yield a good volume of 
traffic, this road should be self-supporting very soon after the property is 
put in operation.—V. 92, p. 593. 

Chesapeake & Ohio Ry. of Indiana.—Swit Settled.—New 
Mortgage.—The suit brought by the State of Indiana in 
September last to dissolve the company was dismissed in the 
Cass County Court on July 5, a settlement having been 
reached. The old mtge. for $40,000,000, under which 
$8,200,000 bonds have been issued (all held by the parent 
company, the Ches. & Ohio Ry.), is to be canceled and a new 
mtge. made to the Mercantile Trust Co. of New York and 
Henry C. Starr of Indiana, trustees. Compare V. 91, p. 870. 

No bonds may be issued under the new mortgage except in payment for 
the railroad and properties, including proposed terminal facilities in Chicago, 
in excess of the cash put into it, represented by its capital stock. 

The $3,000,000 outstanding capital stock is to be paid in cash into the 
company’s treasury as a cash equity back of ihe bonds to be hereafter issued, 
and the company is permitted also to increase its stock to $5,000,000 and 
pay the same in cash as a cash equity backof the bonds to be hereafter 
issued. Notice of the increase has been filed.—V. 91, p. 870. 

Chicago Elevated Rys.—Three-Year 5% Notes Offered.— 
The National City Bank of N. Y. is offering, by advertisement 
on another page, at 98% and int., yielding 544% income, the 
unsold portion of the issue of $30,000,000 3-year 5% gold 
notes. Total auth., $30,000,000. Dated July 1 1911 and 
due July 1 1914, but callable as a whole on 30 days’ notice 
at 100 and int. Interest J. & J. in Chicago or N. Y. City. 
Par $1,000. Illinois Trust & Savings Bank, Chicago, trustee. 


Abstract of Letter from Henry A. Blair, Chairman of Board, Chic., June 28. 


Estimated Value of Physical Properties, $90,000,000—Equity for 
These Notes, over $57,500,000. 


The Chicago Elevated Rys. has made an offer to the stockholders of the 
South Side Elevated RR. Co., the Metropolitan West Side Elevated Ry. Co. 
and the Northwestern Elevated RR. Co. (which controls the Chicago & Oak 
Park Elev. RR.), to purchase all the $36,294,900 tery Bee ng” for 
$21,202,312 (per plan, V. 92, p. 1498). A sufficlent amount having been 
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aoamnes (V. 93, p. 44), $30,000,000 notes, and the proceeds, together 
with $16,000,000 from the sale of shares, will be used to pay for acquired 
stock, to refund $18,000,000 Northwestern Elev. RR. ist M. 4s, due Sept. 1 
1911, to pay floating debt (V. 92, p. 1498) and provide ample working capital. 

The notes will be secured by the pledge of $25,000,000 new ist M. 5% 
30-year bonds of the Northwestern Elev. RR. Co.; also by pledge of all the 
acquired stocks. They will thus be secured by the various properties, sub- 
ject to outstanding mortgages under which no further bonds will be issued, 
and will constitute in substantial effect a first lien upon all the property of 
the Northwestern Co. other than the ‘‘Union Loop.’ The estimated physi- 
cal value of these combined properties exceeds $90,000,000, exclusive of 
franchise valuations. The mortgage debt preceding the notes will total 
$32,346,750 (V. 92, p. 1498), leaving an equity for the notes of $57,500,000. 


Road Owned by the Elevated Companies Approximates 173 Miles Single Track. 


Northwestern Elevated RR___.59.87|Metrop. West Side Elev. RR_-_51.50 
South Side Elevated RR 37.37!Chicago & Oak Park Elev. RR.24.41 

The South Side Elev. also leases the Chicago Junction Ry. 2% miles, for 
20 years, with option to purchase for cost. This makes the total mileage 
operated 175.65, radiating from ‘‘the loop’’ In the heart of Chicago to the 
north, west and south sides of the city. 

The companies operate under the RR. Act of Illinois, and are in a strong 
position through the ownership of approximately 210 acres of valuable 
right of way in the city. The Metropolitan Elev. owns a strip 45 ft. wide 
and 20 miles long, and operates almost entirely on its own right of way. 
The Northwestern Elev. owns about 61 acres, operating mostly on private 
right of way and partly on public streets. The South Side Elev. owns about 
58 acres, operating as dees the Northwestern, partly on its own right of way 
and partly on public streets, while the Chicago & Oak Park and the Union 
Loop operate on public streets. Maintenance charges have averaged $5,500 
yearly per mile of single track from 1905 to 1910, or about $18,000 per mile 


of elevated structure. 
The Chiacgo & Oak Park fran- 


The franchises provide for a 5-cent fare. 
chise expires in 1930, the South Side In 1938, the Metropolitan in 1942, the 
Northwestern in 1943 and the Union Loop in 1945. 


Gross Earnings of the Elevated Companies—Average Increase About 8%. 
@ 1905. 1906. 1907. 1908. 1909. 1910. 
$6,109,101 $6,654,010 $7,310,413 $7,791,565 $7,902,029 $8,533,501 

The surplus for the above years (after all fixed charges) has averaged a 
little less than $1,000,000, while In 1910 It was somewhat over that figure. 
This surp. has been maintained with an oper. cost of approximately 60%. 

The present earnings are ample to meet fixed charges and there is every 
reason to expect greatly reduced operating costs under one management, 
and also a substantial increase in traffic from year to year. The city 
has a population of 2,500,000, an Increase in 20 years of more than 100%. 
The facilities for elevated traffic are now adequate and large economies will 
be effected through re-routing trains, in power contracts, etc. 
a@yStone & Webster report: ‘‘We find that the earning capacity of the 
various elevated properties in Chicago Is largely limited by the method of 
joint operation of the loop, which is located in the heart of the business 
district; and that the capacity of the loop can be increased by through 
routing trains and other re-arrangement of routes from approximately 30% 
to over 150%, and improvements of 30% to 50% can be made without any 
expenditures in changing the loop structure. In our judgment, one man- 
agement and an Increase in the capacity of the loop from 30% to 50% will 
increase the combined net earnings through a reduction of operating ex- 
penses and an increase of gross earnings by at least $700,000 per annum.,”’ 

The item of power will, it is confidently expected, show a saving of more 
than $350,000 per annum; the average cost is now considerably in excess of 
what other properties are paying. and itis believed that a much better rate 
can be obtained through long-term contracts. 

These economles, plus the larger returns due to the natural growth of 
traffic, will result in a rapidly increasing surplus over and above charges. 

The control of the deposited securities will be vested in Frank A. Van- 
derlip, Henry A. Blair and Samuel McRoberts, as trustees, subject to all the 
provisions of the trust indenture. 

[The committee under whose supervision the enterprise will be operated Is 
composed of Henry A. Blair, Chairman of Board, Chicago Elevated Rys.; 
Samuel Insull, Pres., Commonwealth Edison Co., Chicago; and Ira M. Cobe, 
Chairman of Board, Chicago City & Connecting Rys. All legal matters in 
regard to this issue have been passed upon by L. C. Krauthoff, New York, 
and Isham, Lincoln & Beale, Chicago.] See also V. 93, p. 44. 


_. Further Deposits.—While the deposit agreement was offi- 
cially closed June 30, the Illinois Trust & Savings Bank, 
Chicago, and the National City Bank of New York have been 
authorized to accept further deposits of the stocks of the 
several elevated railroads until July 17. 

Figures compiled July 1 showed that the syndicate has 92% of all the 
stock of the three leading elevated roads, as follows: Metropolitan pref., 
91%; Metropolitan common, 92°; Northwestern pref., 95°; Northwestern 
common, 92%; South Side, 91%: average, 92°%. Mr. Blair stated that in 
addition to the actual deposits of stock there was enough pledged by per- 
sons who are away from the city, or under jurisdiction of the Probate Court, 
in the hands of trustees and held by persons who are ill and could not get 
around to deposit their holdings, to bring the total up to 95%. 

Those who deposit their stock have until July 10 In which to elect whether 
they will take all cash or the alternative offer of 70% of the purchase price 
in cash and the balance in securities. 

The ‘‘Chicago Inter Ocean’? says: ‘It has been understood for some 
time that negotiations would be entered into for the merger of all the trac- 
tion lines In the clty of Chicago immediately after the arrangement of the 
elevated merger. There is reason to believe that the time Is close at hand 
when this is to be accomplished—much closer, in fact, than has been gen- 
erally supposed. It is not thought probable that any new corporation will 
be organized, but that the arrangement made for taking over the control 
of the elevated properties will be used as well to consolidate the control 
of the Chicago Railways Co. and the Chicago City Railways Co. 

A press dispatch on July 4 sald: ‘‘Important new details of the plan by 
which the merger of the Chicago elevated roads is to be carried through, 
showing the intimate relations between this merger and the prospective 
merger of all elevated and surface lines in Chicago, were made public to-day. 
The National City Bank of New York with the others of the syndicate re- 
quired a guaranty that the money advanced by them would be repaid 
within a reasonable time. This was simply a contingent insurance against 
loss. It was agreed therefore with Samuel Insull, President of the Com- 
monwealth Edison Co., that the latter corporation would stand behind the 
guaranty to the extent of $6,000,000, which it agreed to pay to the National 
City Bank in the event of the elevated merger not going through. It was 
further agreed that in the event of the Commonwealth Edison paying over 
this sum it might exercise the option of purchasing at 125 the entire $16,- 
000,000 preferred, less, of course, the amount distributed to the old stock- 
holders under the plan. The Commonwealth Edison would thereby secure 
control of the elevated lines.’” {Subsequent advices are to the effect that 
under the terms of a verbal contract the Chicago Railways and the Chicago 
City & Connecting Railways agreed to participate equally with the Common- 


wealth Edison Co. in the $6,000,000 guaranty and in the purchase of control, 
if exercised.—Ed.]—V. 92, p. 44 


Cincinnati & Muskingum Valley Ry.— Merger.—See Cleve- 
land Akron & Cincinnati Ry. below.—V. 82, p. 1494. 


Cleveland Akron & Cincinnati Ry.—Officers.—This com- 
pany having been duly formed by merger and consolidation 
of the Cleve. Akron & Colum. Ry. Co. and Cincin. & Mus- 
kingum Valley RR. Co., the lines heretofore operated by 
those companies were, on and after July 1 1911, operated by 
the new organization. The officers are: 


Joseph Wood, Pres.; S. C. Scott, V .-Pres.; S. B. Liggett, Sec.: T. H. B. 
McKnight, Treas.; and Jno. W. Renner, Comp., all of Pittsburgh, Pa.; 
aé ma Wellock, Aud., Akron, Ohio. 

The $12,000,000 stock is all of one class; $7,500,000 has been Issued, of 
which $7,494,363 is owned by the Pennsylvania Company. Par of shares 
$100. Outstanding bonds of the Cleveland Akron & Columbus Ry. Co. 
and the Cincinnatl & Muskingum Valley RR. Co. have been assumed. 
See “‘Ry. & Indus. Sec.’”’ No new bond issue announced as yet. 


Cleveland Akron & Columbus Ry.—Merger.—See Cleve- 
land Akron & Cincinnati Ry. above.—V, 92, p. 1108, 1031. 





Colorado Railway, Light & Power Co., Trinidad, Col.— 
Sale Aug. 2.—Judge Lewis in the Federal Court at Pueblo, 
Col., on June 29 ordered the foreclosure sale of the road at 
Trinidad on Aug. 2. Upset price, $750,000. 


Samuel Trimble was appointed master in chancery to conduct the sale. 
Compare V. 92, p. 1701. 


Erie RR.—Equipment Notes Sold.—Drexel & Co. of Phila- 
delphia have purchased $6,000,000 equipment trust 44% 
notes, maturing part semi-annually for ten years. 


The equipment to be purchased with the proceeds of the notes will in- 
clude 35 suburban passenger cars, 10 vestibuled through passenger cars, 
5 combination baggage and passenger cars and 25 express cars, all with 
steel underframes; 35 Mikado freight engines, 20 swtch engines and 5 pas- 
senger locomotives; 1,000 steel gondolas, 1,000 hoppers, 1,000 box, 200 
refrigerating, 200 automobile and 200 special gondola cars. Compare 

93, p. 44. 


Rumors Denied.—Sir Thomas Shaughnessy Says: 


Neither the Canadian Pacific nor any of its allied companies has at any 
time been negotiating for a control or an interest in or working arrangement 
with the Erie RR. Such an alliance would not be of any advantage to 
either party.—V. 93, p. 44 


Frankford Tacony & Holmesburg Street Ry.—Listed in 
Philadelphia.—The Phila. Stock Exchange has listed the 
$400,000 Ist M. 30-year 5% gold bonds, due July 1940. 


For the nine months ending March 31 1911 the gross income was $99,361; 
net income (after taxes), $28,369; interest on above bonds, $15,000; bal., 
surplus, $13,369.—V. 91, p. 726. 


Geary Street Park & Ocean RR., San Francisco.—Progress 
on Municipal Line.—The erection of the trolley poles from 
Kearny St. to 33d Ave. on the municipal road, it is stated, 
will be completed about Aug. 1 and the tearing up of the 
cable road begun before the end of that month, in order that 
work on the municipal line may be prosecuted.—V. 92, p.881. 


Houston Belt & Terminal Ry.—Bonds All Sold.—William 
Salomon & Co. of New York and G. H. Walker of St. Louis 
announce that they have sold all of the $2,000,000 Ist M. 5% 
bonds which they recently purchased. See V. 92, p. 1701. 


Long Island RR.—Fare Voluntarily Reduced.—The Public 
Service Commission on Thursday announced that the com- 

any had voluntarily reduced the rate of fare between Flat- 
een Ave., Brooklyn, and Railroad Ave., East New York, 
from 10 to 5 cents, and that action by the Commission on the 
complaint filed would be unnecessary. Compare V. 92, 
p. 1500.—V. 92, p. 1636. 


Louisville (Ky.) Ry.—Bond Offering.—Treas. Samuel G. 
Boyle will receive sealed bids for any number of a block of 
$750,000 gen. mtge. 5% 40-year gold bonds, dated Feb. 1 
1910, until noon on July 8 1911, at his office, No. 316 West 
Jefferson St., Louisville. 


The bonds will carry the coupon due Feb. 1 1912, but an allowance of int. 
will be made from the date of payment for the bonds to July 31 1911.— 
V. 92, p. 59, 322. 

Maine Central RR.—ZJncrease of Stock—New Bonds.—The 
stockholders on July 5 authorized an increase of capital stock 
(now $4,976,900) to $10,000,000; also the making of a new 
mortgage for $25,000,000, to refund existing debt, liabilities 
and obligations, and provide for property improvements.— 
V. 93, p. 45. 

Option to Subscribe.—The directors, it is stated, have voted 
to offer the $5,000,000 new stock at par to stockholders of 
record to the extent of one share for each share now held, 
subscriptions to be payable 25% Oct. 2 1911, 25% Jan. 1 
1912 and 50% March 1 1912. A press despatch says: 

It is proposed to reduce the dividend rate from 8% to 6%, commencing 


with the present fiscal year. Of the $4,976,300 stock outstanding, Boston 
& Maine owns $2,516,000. 

Out of the $25,000,000 50-year 4° refunding mtge. bonds authorized on 
Wednesday, $12,000,000 will be sold, and this money, with that realized 
from stock subscriptions, will pay off the consolidated bonds and coupon 
notes, amounting to $15,484,000, which mature April 11912. Of the total 
funded debt of $20,392,192, including owned roads, over 75% matures in 
1912. The new financing also provides for taking over Washington County, 
Somerset and Sebasticook & Moosehead railroads, with outstanding stock 
of $3,386,900, nearly all held by Boston & Maine.—V. 93, p. 45. 


Manufacturers Ry., St. Louis.—Held to Be a Common 
Carrier .—The Inter-State Commerce Commission on June 30, 
in the case of the company against the St. Louis Iron Mtn. & 
Southern and other lines, held that the company, while doing 
a switching business within St. Louis, is a common carrier 
within the meaning of the law, and as such should have joint 
rates with the through lines. 


The suspension order issued against such rates will be vacated on July 15, 
but another hearing will be given to find out if these rates are reasonable 
and free from undue discrimination.—V. 90, p. 849. 


Massachusetts Electric Companies.—Consolidation of Sub- 
Companies—Balance Sheet.—See Boston & Northern Street 
Ry. above.—V. 92, p. 1500. 


Monterey (Mex.) Railway, Light & Power Co.—Report.— 
For calendar years: 


Year— Gross. Net. Other Inc. Interest. Pf.Div.(5) Bal.,Sur. 
| aE $144,182 $50,885 $401,874 $253,472 $25,000 $174,287 
a oe 122,087 43,373 276,834 161,794 25,000 133,313 


9 
—V. 88, p. 1128. 


New York Ontario & Western Ry.—Removal of Office.— 
It is announced that on completion of the new Grand Central 
Station the company’s executive offices will be moved from 
56 Beaver to the third floor of the station.—V. 93, p. 45. 


New York New Haven & Hartford RR.—Acquisitions.— 
See Quebec Central Ry. and Plymouth & Middleborough RR. 
below. 

Trackage Agreement.—Portions of the 10-year trackage 
agreement over the Boston & Albany with the N. Y. Central 
running from July 1 have been published (compare V. 92, 
p. 1179). 


The agreement permits the New Haven road to run tralns between Pitts- 
field and North Adams: Ashland and Boston; South Framingham and Bos- 
ton; and Newton Highlands and Boston. The New Haven is to use Its 
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own engines and train crews. Cost of any necessary additions and im- 
provements to tracks is to be added to appraised value of existing facilities. 
and interest thereon paid by the New Haven. 

The agreement provides for compensation to be paid to the New York 
Central, e. g., the New Haven road is to pay a sum equivalent to one-half 
the interest at 4% per annum on $1,000.000, being the appraised value 
of tracks and facilities between Pittsfield and North Adams, and on cost 
of all additions and improvements; and like proportion of cost of mainte- 
nance and operation which the car and engine mileage of the New Haven 
in each month bears to total car and engine mileage.—V. 92, p. 1636. 


Paul Smith’s Electric Light & Power & RR.—Bonds 
Offered.—W. N. Coler & Co., N. Y. City, National Bank of 
Syracuse, N. Y., and F. B. Erwin & Co., Albany, are placing 
at 97 14 and int., yielding over 5%, $300,000 lst M.5% coupon 
gold bonds, dated 1906 and due Nov. 1 1936, but redeemable 
on any int. date at 105 and int. Int. M. & N. at Knicker- 
bocker Trust Co., trustee, N. Y. Par $1,000 (c*). Tax- 
exempt in N. Y. State. Total issue auth., $500,000; out- 
standing, $400,000. A circular says in substance: 

Owns and operates an electric railway 7 miles in length from Lake Clear 
Junc., on the N. Y. Central, to Paul Smith’s and the St. Regis lakes; also 
electric light and power system with liberal franchises, running 38 to 47 
years, from the towns of Brighton, Franklin, Bellmont and Harrietstown 
(Franklin County), North Elba and St. Armand (Essex County), and 
Black Brook, Saranac and Dannemora (Clinton County); also from the 
villages of Bloomingdale and Saranac Lake. Estimated population served 
now over 40,000, and when extensions planned are completed will probably 
reach 60,000 with its light and power. [A map shows that extensions are 


contemplated to Lyon Mt., Port Henry, Lake Placid and Adirondack Iron 
Werks, and Tupper Lake possibly, 120 miles additional.—Ed.] 


Abstract of Letter from Treasurer Phelps Smith, Paul Smith's, N. Y., 
May 301911. 


Incorp. in 1906 in N. Y. State. Capital stock ($200,000) all owned by 
Same interests as Paul Smith’s Hotel Co. 

The mortgage covers (1) the 7-mile standard-gauge gravel-ballasted rail- 
way extending from Lake Clear Junction, on N. Y. Central lines, to Paul 
Smith’s; (2) over 5,000 acres of reservoir and bank lands extending along 
the Saranac River for 25 miles; (3) hydro-electric stations at Franklin Falls, 
Union Falls and Saranac Lake village, total capacity 2,565 k. w. (incl. pone 
of 1,065 k. w. to be completed by July 15 1911); (4) are and street lighting 
systems with 20,000 metered lights connected; (5) undeveloped power site at 

- Shell Rock (our four sites afford over 10,000 available horsepower); (5) 
45,000-volt transmission lines, total length about 50 miles, with private 
right-of-way, heavy cedar poles, &c. 

We are supplying with electric light and power the villages of Saranac 
Lake and Bloomingdale, Paul Smith’s, Lake Clear, Gabriels, Rainbow, 
Keeses Mill and the Rockefeller Park, and many camps and cottages on 
near-by lakes. Contiguous is the village of Au Sable Forks, with its pulp 
paper, granite and iron ore industries, to which a 15-mile transmission line 
is now under construction, besides the State sanitarium at Ray Brook, &c. 
The railway handles heavy Pullman passenger and freight traffic in direct 
connection with the New York Central lines. The equipment consists of 
both electric and steam locomotives and cars. The railway earnings will be 
greatly increased by lumbering and pulp-wood development now in pro- 
gress, and the increasing amount of freight and supplies for the hotel and 
adjacent camps and cottages. 


Results for Years ending Dec. 31 1910 and 1909. 
1910. 1909. 1910. 1909. 

Railway earnings... $9,784 $10,105) Net rev. (aft. taxes) $39,872 $36,159 

Electric earnings... 55,704 52,969/Int. $400,000 bonds 20,000 20,000 


Total earnings___$65,488 $63,074 EE I $19,872 $16,159 

Actual investment to date, over $700,000; replacement value, over 
$1,000,000. Stability is assured by the large natural reservoir lakes and 
over 325 square miles of drainage area. Development of this section is 
going forward rapidly, as millions of dollars are being expended in highway 
building, making accessible thousands of acres of farming, lumbering and 
camp and cottage lands. 


Philadelphia Rapid Transit Co.—On Regular List.—The 
Phila. Stock Exchange has admitted to the regular list $19,- 
503,000 steel engraved voting trust certificates previously 
on the ‘‘unlisted.”—V. 92, p. 1566, 1500. 


Plymouth & Middleborough RR.—Sale of Stock.—Direc- 
tors representing the towns of Plymouth, Middleborough and 
Carver have, it is stated, voted to sell their shares to the New 
Haven road at par. 

The road is leased to Old Colony RR. for 99 years from Dec. 1 1892. 


Plymouth subscribed $50,000, Middleborough $20,000 and Carver $10,000 
toward the $80,000 cap. stk., and there are $225,000 5% bds. outstanding. 


Quebec Central Ry.—Sale of Control.—Newspaper advices 
state that the company has passed under the control of the 
Canadian Pacific Ry. and the New York New Haven & Hart- 
ford RR., but that the identity of the road will not be 
affected. 

Director Lindley and Auditor Christmas of London, England, represent- 
ing the English directors, have, it is stated, been in Canada, closing the 
deal.—V. 91, p. 1096. 

Quebec Railway, Light, Heat & Power Co.—4% Divi- 
dends.—A second quarterly dividend of 1% has been de- 
clared, payable July 15, on the $10,000,000 stock.—V. 92 p. 
660, 832. 

..$t. Louis & San Francisco RR.—Notes Called.—The 
$4,000,000 seven-year 444% gold notes dated 1905 have been 
called for redemption at par and int. on Aug. 1 1911 at the 
office of Bankers Trust Co., the trustee, 7 Wall St., New 
York. This payment will be made out of the proceeds of 
the $7,000,000 general mortgage bonds sold last April by 
Speyer & Co. to Paris bankers (V. 92, p. 1110).—V. 93, p. 46. 


_ St. Louis Southwestern Ry.—Guaranteed Bonds Offered.— 
See Central Arkansas & Eastern RR. above.—V. 92, p. 1110. 


seattle Renton & Southern (Electric) Ry.—O/ffer by City 
8 Purchase.—See “‘Seattle’”’ in State and City department.— 
; wa, . FOS. 


Toledo Columbus & Ohio River RR.—Securities.—Of the 
$12,000,000, all of one class, $8,000,000 has been issued, all 
owned by the Pennsylvania Company. The outstanding 
bonds of the Toledo Walhonding Valley RR. Co. and the 
Cleveland & Marietta Ry. Co. have been assumed. No 
hew mortgage reported as yet. Compare V. 93, p. 1702. 


United Railways of The Havana and Regla Warehouses. 
—Called Bonds.—The company paid at par and int. on July 1 
at the banking house of J. Henry Schroder & Co., 145 Leaden- 
hall St., London, Eng., the following lst M. bonds of 1890: 
14 bonds of £1,000, 32 bonds of £500 and 66 bonds of £100 
each; total, £36,600. 














—————~ 


.. Debentures Sold.—Cable advices from London state that 
the offering on July 3 by J. H. Schroder & Co., on behalf of 
the Societe Generale of Paris and the Comptoir National 
D’Escompte de Paris, of £988,750 4% debentures, was largely 
i 5 od the list closing within a few hours-—V. 92, 
p. 


-United Railways of St. Louis.— Extension of Bonds.—The 
company has arranged to extend the $1,500,000 Lindell Ry. 
Co. Ist M. 5% gold bonds due Aug. 1 1911 for a period of 
ten years from Aug. 1, the interest rate to be 444% per an- 
num, payable F. & A. 


Present holders will be given the privilege, for a limited period, of having 
their bonds extended, receiving the extended 44% bonds at 97%. The 
discount, amounting to $22 50 per $1,000, will be paid in cash. Those 
desiring to avail themselves of this privilege should deposit their bonds 
at the Mercantile Trust Co., St. Louis. Holders not desiring to extend 
otherbonds may present them at the above-named trust company and re- 
ceive principal and accrued interest to date of delivery before Aug. 1 1911. 
Bonds presented after Aug. 1 1911 will be paid by said trust company with 
interest to Aug. 1 1911. Interest will cease on Aug. 1 1911 on all bonds 
that have not been extended.—V. 92, p. 1110. 


Virginia Anthracite Coal & Ry.—Sale Adjourned.—No 
bid having been made in excess of $125,000 on June 29, the 
time appointed for receiver’s sale, the commissioners de- 


clined to knock the road down at that price, and adjourned 
the sale until August 29.—V. 92, p. 1702. 


Virginia Railway & Power Co.—Merger Consummated.— 
On July 1 the consolidation of the Norfolk & Portsmouth 
Traction Co. with the Virginia Railway & Power Co. was 
duly completed under the Virginia law, the stock of the last- 
named company being increased to $8,000,000 pref. and 
$12,000,000 common, per plan V. 92, p. 1437.—V.93,p.47. 


Worcester Nashua & Rochester RR.—No Further Divi- 
dend.—An official circular accompanying the semi-annual 
dividend of $3 per share, paid July 1, says: 


The lease of this railroad to the Boston & Maine is to be canceled, and 
no further dividends will be paid. Boston & Maine has agreed to assume 
all liabilities of this company and to pay $150 per share for the outstanding 
capital stock. 


[There are said to be still outstanding about 3,000 minority shares, dis- 
tributed among about 325 holders.—Ed.]—V. 92, p. 1566. 

_.York (Pa.) Railways.—Dividends Begun.—An_ initial 
semi-annual dividend of 50 cents per share (par $50) has 
been declared on the $1,600,000 preferred stock, payable 
July 21 to holders of record July 10. Compare V. 92, p.1637. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


_‘ Alamitos Beach (Cal.) Water Co.—Electors Vote to Pur- 
chase Plant.—See Long Beach, Cal., in “State and City 
Dept.”—V. 92, p. 1111. 


Allegheny Steel Co.—Stock Increased.—The stockholders 
on July 7 approved the increase of the authorized capital 
stock from $3,000,000 to $3,500,000.—V. 92, p. 1501. 


Amalgamated Copper Co.—Anaconda’s Smelter Output.— 
For 6 months (in pounds): 








1911. 1910. | 1911. 1910. 
January __. 21,600,000 20,158,023/April ._--- 21,500,000 24,892,151 
February _. 20,900,000 21,061,247|May --_---- 22,100,000 24,816,593 
March ____. 21,900,000 22,811,745|June _____- 21,850,000 23,253,981 
Se I iin in, win onan mit ren tralieieh-chae Haid 129,850,000 136,993,740 


—V. 92, p. 1559, 1376. 


American Power & Light Co.—Notes Offered—Conversion 
Privilege on a New Basis.—The directors of the company, 
which is controlled by the Electric Bond & Share Co. and 
affiliated interests, have authorized an issue of $2,200,000 
10-year 6% gold notes, to be dated Aug. 1 1911, but redeema- 
ble as a whole on any int. day at 102 and interest. Holders 
of preferred stock of record July 24 and voting trust certifi- 
cates for common stock will be allowed to subscribe at par 
to the extent of 25% of their holdings up to the close of busi- 
ness Sept. 1 next. Entire amount underwritten by Electric 
Bond & Share Co. See advertisement in to-day’s issue. 


Subscription warrants will be mailed within 10 days after July 24 1911 
to stockholders of record as of that date, specifying the amount of notes 
for which the stockholder is entitled to subscribe. Each note is to be ac- 
companied by an option warrant, entitling the holder at any time within 
10 years from Aug. 1 1911 to purchase at par, for cash, common stock of 
an aggregate par value equal to the principal of the note from which the 
option warrant has been segregated. The company agrees to accept at 
any time the notes at par and accrued interest in lieu of cash in payment 
for the stock. The option warrant, being transferable, stockholders who 
do not wish to retain the right to convert their notes into stock may dispose 
of the warrants and continue to hold their notes. If they wish they can sell 
their notes and hold their warrants, thus giving them what amounts to a 
call on the stock at par until Aug. 1 1921. 

A first installment of 25°% will be payable between Aug. 1 and Sept. 1 
1911, both inclusive, and subsequent installments on 20 days’ notice by the 
company. No installment shall be called for payment, however, earlier 
than 30 days after the preceding call, and no call shall be made for more than 
25% of the subscribed amount. Payments may be anticipated at any 
time. At the time of final payment, adjustment will be made between in- 
terest at the rate of 5% per annum upon partial payments and interest at 
the rate of 6% per annum on the notes from Aug. 1 1911. 

The notes are to be issued to provide partially and temporarily for a 
floating debt of the company amounting to $3,359,221, as of May 31 1911, 
and later to increase its working capital. The debt was created in the pur- 
chase of water rights and lands necessary for water-power developments; 
by advances made to the Pacific Power & Light Co., and the purchase of 
$400,000 pref. stock of the Kansas Gas & Electric Co. 

In a letter to stockholders it is stated that, while the directors ‘‘anticipate 
no difficulty in disposing, in due course, of the pref. stock, bonds, notes and 
surplus real estate of the subsidiary companies, for an amount sufficient 
to pay off the entire floating debt of the company, and its subsidiaries 
they deem it advantageous that such sales be made gradually, and only 
when and as sufficient time has elapsed for the large property expenditures 
to be materially reflected in the net earnings. It is in order to make this 
plan practicable, and to provide ample working capital, that the issue of 
$2,200,000 notes is now made. 


Earnings.—The consolidated income account of the sub- 
sidiary companies and the earnings of the subsidiaries, given 
separately, for the year ending May 31, were: 
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Consolidated Income Account. 


Year ending Gross Net (after Interest Preferred Balance, 

May 31— Earnings. Tazes). Charges. Dividends. Surplus. 

SEE én chewed $3,052,666 $1,326,774 *$360,399 *$162,932 $803,443 

RN 6 ie, hue 2,560,047 1,005,931 *268,689 *31,313 705,920 
: Kansas Gas & Electric Co. 

SOGG. no oi ks tS $930,554 $313,535 $94,965 $83,417 $135,153 
SG we iceakewdas 796,082 263,202 Gpaeee .§  Abecee 219,314 
Pacific Power & Light Co. 

Dis ktindseae ae $1,146,173 $551,437 $234,551 $65,625 $225,261 
Bt éGc céuan cee 940,693 309.039 120,870 #3=...... 278,069 
Portland Gas & Coke Co. 

a i oe as . $975,937 $461,805 $151,480 $82,425 $227,900 


Sinn nition nn _ 823,270 343,693 eee - emvece 243,943 
* Excludes interest on bonds and floating debt and dividends on preferred 
stock owned by the American Power & Light Co. 


The total income of the Amer. Power & Light Co. for the year ending 
May 31 1911 was $749,705 (including only earnings of subsidiary companies 
which were actually paid in the form of dividends); total expenses, incl. 
taxes and int. charges, $366,495; net, $383,210; add subsidiary companies’ 
undivided surplus (over divs. paid), $223,896; total, $607,106; deduct. 
Am. P. & Lt. Co. pref. divs. (6%), $168,674, and amount transferred to 
reserves, $50,000; balance, surplus, for year, $388,432.—V. 92, p. 1567. 


American Rolling Mill Co., Middletown, O.—New Stock.— 
The stockholders’ meeting on June 17 authorized an increase 
in the common capital stock by $1,000,000, making the total 
capital stock $6,000,000, of which $5,200,000 is common and 
$800,000 is pref. The new stock is now offered for subscrip- 
tion to shareholders of record July 5 to the extent of one 
share for every five shares of present holdings. The price to 
common stockholders is par ($100 a share); to holders of pref. 
shares $200 a share. Subscriptions may be paid in full 
July 15 to 25, or 50% then and 50% Oct. 15.—V. 92, p. 1438. 


American Wringer Co., Providence .— Dividend Increase.— 
A quarterly dividend of 14% will be paid July 15 on the 
$900,000 common stock, along with the usual 134% on the 
$850,000 pref., thus increasing the regular annual rate for 
the common shares from 4 to 6%. 

In March last an extra 2% was paid on the common, making, with the 
regular 4%, a total of 6% for the year 1910. Compare V.92, p 397, 1107 

Assets Realization Co.—Stock Offered.—Craig & Jenks, 
27 William St., New York, are offering by advertisement on 
another page, at $108 per share and accrued dividend from 
July 1 1911, the unsold portion of a block of $1,875,000 
stock of this successful liquidating and reorganizing com- 
pany. Par value of shares, $100. Authorized issue, $10,- 
000,000, all outstanding, being the entire capitalization, as 
there is no preferred stock or funded debt. Present dividend 
rate, 7% per annum. Dividends Q.-J. 


Digest of Bankers’ Statement. 

Incorporated in N. J. in 1898 and has offices in New York, Philadelphia 
and Chicago. Its principal business is the purchase of assets of banks, 
corporations, firms and individuals from receivers, assignees or public 
liquidators, and realizing upon the same; it also assists in financing solvent 
concerns and reorganizations, for which purpose it is has own experts. 


Net Earnings for Calendar Years as Certified by Chartered Accountants. 
[After deducting all expenses, interest, losses, &c.] 

1910. 1909. 1908. 1907. 1906. 
$849,557 $525,881 $330,667 $345,793 $337,367 
Balance Sheet Dec. 31 1910, Incl. Subsequent Stock Increase and Unification. 
Assets ($10,774,861). Liabilities ($10,774,861). 

Pees Glee... caemedo— Soemsnee Cee Bee... ....--. $10,000,000 


Mtges., contracts, notes & | Div. payable Jan. 1 1911 175,000 
acc’ts receivable_____.-_- 6,310,603 | Reserve for adjustments 

Stocks and bonds________- 2,668,329; and futire losses_-_-_-- 599 ,861 

Furniture and fixtures. -_-- 18,425 | 

= ag Eng Rp OR ARs lie 1,105,314! 


“The real estate, mortgages, contracts, notes, accounts receivable, stocks 
and bonds are stated at their book value, such value being that established 
by appraisement before the purchase of same, plus such expenditures as 
have been made for additions and improvements, and from the results dur- 
ing the period examined we find that the company has, on the whole, reali- 
ized more than the value at which the assets were appraised and carried on 
the books.’’ [Signed Barrow, Wade, Guthrie & Co.] 

President George E. Shaw on June 26 1911 wrote: ‘‘The earnings for the 
first half of 1911 will be the largest in the history of the company, and will, 
after deducting dividenids at the rate of 7°% per annum, add at least $250,- 
000 to the surplus, making the book value of the stock on July 1 in excess of 
3108 per share.”’ 

Dividends of 7% per annum were paid regularly on the old preferred 
stock from organization, and stock dividends were also paid out of surplus 
of $1,500,000 in 1908 and $1,500,000 in April 1911. It is the announced 
intention of the company to accumulate a large surplus and to follow a con- 
Sservative policy in relation to the distribution of earnings. Dividends 
upon the present stock are expected to be paid at the rate of 7° per annum, 
payable quarterly, until the earnings and surplus justify a higher rate. 

Board of Directors. 

George E. Shaw, Pres. Assets Realization Co.; Pres. Western Nat. Bk., Phila. 
Harry G. Clay, director Land Title & Trust Co., Philadelphia 
John Story Jenks, director Western Savings Fund Society, Philadelphia. - 
C. Hartman Kuhn, director Girard Trust Co., Philadelphia. 
Theodore Frothingham, Secretary Assets Realization Co. Eee ath. 
Graham Harris, capitalist, Chicago. 
Franklin M. Potts, Pres. Phila. Warehouse Co., Philadelphia. ee. 
John Story Jenks Jr., Bertron, Griscom & Jenks, bankers; director§Fidelity 

Trust Co., Phila. 
Ira M. Cobe, Vice-Pres. Assets Realization Co.: director Chicago City Ry.Co 
John W. McKinnon, V.-P. Assets Realization Co.; Pres. Hudson Nav. Co. 
Sidney H. March, Ladenburg, Thalmann & Co., New York. 
James F. Failey, director Merchants’ National Bank, Indianapolis. 
M. P. Heraty, director Beneficial Savings Fund Society, Philadelphia. 
T. E. Mitten, Pres. Chicago City Ry. Co. 
William P. Jenks, Craig & Jenks, New York. 

No stock has heretofore been offered for public subscription. The of- 
ficers now believe that a wider distribution of its shares will be beneficial 
to Sy. fon pany. and have assented to the present offering. Sec also V. 92, 
Dp. ‘ 2. 


Atlantic Fruit & Steamship Co., New York.—Incorpor- 
ated.—This company has been incorporated in Delaware with 
$12,000,000 of auth. cap. stock and a proposed $5,000,000 
6% 20-year first mtge. (present issues to be not exceeding 
$7,000,000 stock and $2,500,000 bonds), to carry out the 
merger plan outlined in V. 92, p. 1703. 

American Steel Foundries Co., New York.—Dividend 
Omitted.—The directors on Thursday decided not to pay the 
quarterly dividend of 144% due in August on the stock. 
Secretary F. E. Patterson made the following explanation: 


On May 14 1910 the first quarterly dividend of 1%°% was paid on the 
readjusted corporate capital stock of the company. Subsequent quarterly 
dividends were paid up to and including May 15 of this year, making five in 
all. When dividends were begun, your directors expected that the earnings 
would be such as to warrant uninterrupted payments, but, as every one 





knows, within the past year the railroads have purchased very little equip- 
ment, with the result that after filling contracts in hand the first of the 
year, your company has been obliged largely to curtail its operations. As 
a consequence dividends must be discontinued until conditions improve. 
The company, its organization and all its plants are in splended condition 
to take advantage of any improvement in business.——V. 92, p. 1501, 1312. 


Citizens’ Gas Co. of Indianapolis.—Stock at Auction.—The 
company will offer for sale at auction on July 26 $50,000 of 
its stock (par of shares $25). 


Price of stock to be not less than par. Certificates are to be dated July 1, 
and the purchaser will be required to pay interest at 6% on the par value 
from that date to the date of payment, which shall be the day following the 
sale, or, at the option of the purchaser, in 3 equal installments of 30, 60 and 
90 days. The directors on June 13 authorized the sale of the stock to pay 
for certain improvements to the ammonia-recovery plant and for other im- 
provements and betterments recently made.—V. 92, p. 958 


Columbia Gas & Electric Co., Cincinnati.—Bonds Re- 
tired.—The Knickerbocker Trust Co. of New York, the 
mortgage trustee, recently expended an additional $475,000 
for the purchase in the market of about $600,000 of the out- 
standing bonds. Notice is now given that the trustee will 
on or before Aug. 7 receive further tenders of the bonds ‘‘for 
redemptionby means of the proceeds of the release of bonds 
of the East Ohio Gas Co., paid into the sinking fund to the 
extent of $201,547.’’ This will made atotal of approximately 
$2,800,000 redeemed this year, reducing the bonded debt 
to about $13,000,000. Compare V. 92, p. 1560, 1567, 1704. 


Cuyahoga Telephone Co., Cleveland.—Voting Trust Ends. 
—The voting trusts under which large portions of the stocks 
of the Cuyahoga and United States telephone companies 
were deposited in 1906 (V. 82, p. 1271) expired by limita- 
tion on July 1. Holders of the trust certificates are notified 
to send the same to the Cleveland Trust Co., Cleveland, for 
exchange for stock certificates.—V. 92, p. 728. 


Dayton (O.) Power & Light Co.—Mortgage.—This new 
company has filed a mortgage to the Knickerbocker Trust Co. 
of N. Y., as trustee, to secure an issue of $20,000,000 bonds. 


The company, it is stated, has thus far merged or arranged to merge the 
Dayton Lighting Co. (V. 89, p. 46) ( the Citizens’ Electric Co. (organized in 
1906) and the Dayton Light & Power Co., which is stated to have succeeded 
the Hills & Dales Electric Co., incorporated several months ago, with a 
capital stock of $25,000. A.M. Young and. Anthony Brady of New York 
are interested. Of the new bonds, sufficient no doubt are reserved to retire 
the $2,080,000 ist & ref. 5s of the Dayton Lighting Co. and its underlying 
issue, $460,000 Dayton Electric Lt. Ist 6s.—V. 92, p. 1564. 


Federal Heater Co., Chicago.—Merger.—This company, 
it is announced, is being organized with $9,000,000 of auth- 
orized capital stock as a merger of several concerns engaged 
in the manufacture of various kinds of heating apparatus. 
The headquarters will be in Chicago. An authoritative 
statement follows: 


The constituent companies are: The International Heater Co., Utica, 
N. Y. (V. 82, p. 512); the Peck, Williamson Heating & Ventilating Co., 
Cincinnati; the L. J. Mueller Furnace Co., Milwaukee; the 20th Century 
Heating & Ventilating Co., Akron, O.; the Henry & Scheible Co., Cleve- 
land, O.; the Quaker Mfg. Co., Chicago, and the Ideal Furnace Co., Detroit. 

A. W. Williamson, President of the Peck, Willlamson Co., will be Presi- 
dent of the new corporation; L. J. Mueller Jr. and John Kerch will be Vice- 
Presidents. The Secretary will be D. M. Compton and the Treasurer 
F. H. Moore. 

The capital stock is divided into $4,000,000 7% cumulative pref. and 
$5,000,000 common; of the latter, but $4,200,000 will be issued. Most of 
the capital stock has been taken by plant owners in payment of their prop- 
erties. A relatively small amount of cash is being used in the merger. The 
First Trust & Savings Bank of Chicago will act as trustee to receive pay- 
ment for stock and will issue receipts and act as registrar. The shares are 
to be listed on the Chicago Stock Exchange. 

There is to be offered simultaneously in Chicago, New York, Cincinnati 
and Detroit about $1,500,000 of the pref. issue at par, with a bonus of 10% 
in common stock. The company starts without any bonds or debts. The 
pref. issue is redeemable at any dividend period at 110. 


Fond du Lac (Wis.) Water Co.— Purchase by City Enjoined. 
—See ‘Fond du Lac”’ in “State and City Dept.”—V. 85, 
p. 603. 


Glenwood Springs (Colo.) Light & Water Co.—Lower Fed- 
eral Court Restrains Purchase by City.—See ‘Glenwood 
Springs” in ‘“‘State and City Dept.’’—V. 90, p. 240. 

Houston (Tex.) Lighting & Power Co.—Morigage.—The 
company has made a mortgage to the Whitney Central Trust 
& Savings Bank of New Orleans, as trustee, to secure an 
issue of $5,000,000 Ist M. 5% 20-year bonds, dated April 1 
1911, of which $1,300,000 to be issued at once and the re- 
mainder as required. The bonds are redeemable at 105. 


Witha portion of the present issue of bonds the outstanding $738,000 old 
bonds have been redeemed. Beginning July 1 1915 and each year there- 
after the company isto set aside as a sinking fund a sum equivalent to 1% 
of the aggregate amount of the bonds outstanding. Of the bonds, $3,500,- 
000 may be delivered to the company from time to time for not over 80% 
of the actual value of improvements, additions or extensions to the prop- 
erty .—V. 90, p. 112. 


Houston Oil Co. of Texas.—Readjusiment Plan.—We have 
been favored with an advance proof (‘‘subject to modifica- 
tion and change’’) of the plan for the readjustment of the 
finances of the company, approved by the directors on 
June 21 1911. We give the main features below. They 
should be studied in connection with the report that was 
published in the “Chronicle” of June 10, p. 1560. 


Objects in View—To Meet Deficit, Develop Resources—Pre/f. Dividends. 

It is apparent that the provisions of the deed of assignment of the Kirby 
Lumber Co. contract and of the decree of the U. S. Circuit Court for the 
Southern District of Texas (V. 87, p. 290) have resulted in a dedication of 
the income which the Houston Oil Co. receives under the Kirby contract 
to the rapid liquidation of all securities issued senior to the pref. stock, thus 
leaving the company (pending such liquidation) without proper resources 
available to meet a deficit in operating expenses or to furnish the working 
capital necessary to a prompt development of its heretofore unexploited 
resources. It is obvious that such deficit in operation must be provided for 
and that an adequate working capital should be supplied; it is equally 
obvious that the burden of such deficit and of such working capital should 
be borne by both classes of stock and should be liquidated gradually. 

The ends held in view by the following plan are (a) a provision by which 
the estimated maximum deficit in operating expense can be safely and 
readily handled; (b) placing the company in position to control an adequate 
working capital fund; (c) providing an income to pref. stockholders at an 
earlier date than is possible under the existing status; and (d) the issue of 
non-interest-bearing dividend certificates to represent the dividend accrued 
and to accrue Aug. 1 1911 on the outstanding pref. stock. 

The following state of affairs is found to exist: (1) That the accrued deficit 
in operating expense reaches its estimated maximum in August 1916, and 
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amounts, with interest, to $878,000. (2) That the dividend accrued on the 
outstanding pref. stock on Aug. 1 1911 will amount to (say 51%) $4,500,342 
(3) That the company should be able to resume cash dividends on its pref, 
stock (after making due provision for the gradual redemption of all new 
timber certificates issuable under this plan, with interest thereon) on Feb. 1 
1917. (4) That the dividend accruing on the pref. stock from Aug. 1 1911 
to Aug. 1 1916, inclusive, will amount to $2,647,260. 


Rip pen New Timber Certificates Junior to Present Timber Certificates. 
In the accomplishment of the above ends, it is proposed that the Houston 
Oil Co. of Texas should, by due corporate action, authorize the creation of 
the following new timber certificates, to be similar in form and legal status 
but junior to the now outstanding timber certificates: 
(1) 6% timber certificates, redeemable at any interest date by 
lot, at par and accrued interest, after 3 months’ notice to the 
trustee, to an amount not to exceed____________.-.------- $4,749,960 
(a) ‘‘Working Capital certificates’’ to mature $50,000 
semi-annually beginning Aug. 1917 and ending 
Aug. 1922, and $34,700 Feb. 1 1923_____..----- 
(b) ‘‘Operating Deficit certificates’’ to mature $75,000 
semi-annually beginning Aug. 1917 and ending 
Aug. 1922, and $53,000 Feb. 1923.........-.... 
(c) “Current Dividend certificates’’ to be issued semi- 
annually from Aug. 1 1911 to Aug. 1 1916, to rep- 
resent such pref. dividends as may be declared 
during that period. Principal to mature as fol- 
lows: Feb. 1919, $164,544; Aug. 1919, $213,162; 
Feb. 1920, $223,306; Aug. 1920, $233,756; Feb. 
1921, $316,471; Aug. 1921, $546,971; Feb. 1922, 
ee ee ee. Ee lind eaee 2,647,260 
(d) ‘‘Interest Certificates,’’ to an amount thereof, at 
90%, sufficient to meet the net interest on the 
‘“‘current dividend certificates,’’ and on the ‘‘Int- 
erest Certificates’’ themselves, to and including 
Feb. 1 1916, such interest thereafter to come from 
proceeds of Kirby contract. The principal of the 
dividend certificates will mature as follows: Aug. 
1917, $223,017; Feb. 1918, $184,465; Aug. 1918, 
a ee ten i we 640,000 
(2) Non-interest-bearing timber certificates to represent the divi- 
dends accrued on the outstanding pref. stock ($8,824,200) at 
Aug. 1 1911, redeemable by lot, at par, at any time, to an 
amount not to exceed (being say 38% on the par of said 
IRR ag SPE ON SPR aR ATE Re em $3,387,762 


In order that the interest on the current dividend certificates may not be 
charged or accrue against the common stock but may be borne wholly by 
the pref. stock, the net amount of such interest ($1,112,579) is deducted 
from the dividend accrued to Aug. 1 1911, so that the pref. stockholders 
will receive in such non-interest-bearing timber certificates say 38% on 
the outstanding pref. stock in lieu of the 51% actually accrued thereon at 
Aug. 11911. It is proposed to sell to the pref. stockholders or others, at 
90% of their face value, $640,000 of such 6% timber certificates, thereby 
realizing $576,000, an amount sufficient to pay interest up to and including 
Feb. 1 1917 on the total 6% current dividend timber certificates from 
time to time outstanding and also on the above $640,000 interest certifi- 
cates, after which latter date said interest is payable out of the proceeds 
of the Kirby contract. 

The accumulated arrears of pref. stock dividend at Aug. 1 1911 amount 
to 51%, or $4,500,342; to obviate the substitution of a 6% interest-bearing 
security for a non-interest-bearing accrued dividend, the cost, in interest 
and discount, of such interest-bearing timber certificates is deducted from 
the amount of the dividend accrued as above; this cost is as follows: Int- 
erest on current dividend certificates, $1,306,521; discount (10°% on $640,- 
000), $64,000; total, $1,370,521; less interest (2% per annum from Aug. 1 
1912) on unexpended proceeds of $640,000 6% current dividend timber 
certificates, sold at 90, $34,002; net interest and discount, $1,336,518 50. 
- Under this readjustment plan the pref. stockholder allows the principal 
and also the interest maturing on and after Feb. 1 1917 of the working 
capital certificates to be paid out of the proceeds of the Kirby contract 
prior to the liquidation of any portion of his accrued dividend and conse- 
quently suffers a postponement in the payment of his non-interest-bearing 
certificates, and the company enjoys a saving of interest, computed at 
$223,939, which last amount is added to and included in the total amount 
of non-interest-bearing timber certificates issuable hereunder. 

The arrears of pref. stock dividends Aug. 11911, are $4,500,342; de- 
ducting the interest and discount on 6% current dividend certificates, as 
above, $1,336,519, leaves a net amount of $3,163,823, to which add the 
interest saving to the company as above, $223,939. This makes the total 
issue of non-interest-bearing timber certificates, $3,387,763. 


What Each Preferred Stockholder Depositing under this Plan will Receive. - 
(1) Say 38% in non-interest-bearing timber certificates to represent the 
dividends accrued on sucu stock to Aug 7 1911 
(2) Semi-annually thereafter (during the period Aug. 1 1911-Aug. 1 1916 
% interest-bearing timber certificates to represent such current 6% 
ref. stock dividends as may be declared during that period. 
- It is assumed that the company will be in position to resume payment of 
full dividends in cash on Feb. 1 1917. 
- The pref. stock deposited is assessable only for the expenses incurred, 
and then only in event of the failure of the plan. There is no assessment 
onthe common stock. Upon the consummation of the plan, the common 
and preferred stock deposited will be returned to the registered holders of 
— receipts, as provided in the agreement of deposit. 
hile it is impossible to foresee the degree or rapidity with which the 
proposed working capital fund may be profitably employed, it is confi- 
dently anticipated that the result of such employment will materially hasten 
the liquidation of the timber certificates which it is proposed to issue under 
this plan,and thereby advance all maturities, with a corresponding saving 
in interest account. 


Prospective Resulis from the Operation of This Readjustment Plan 
Surplus from Feb. 1 1917 to Aug. 1 1925 available from the 
Kirby contract after providing for expenses and principal 


$584,700 


878,000 





and interest of existing timber certificates____.__________ $15,674,222 
Operating deficit Aug. 1 1911-Aug. 1 1916, incl___ $773,882 
Int. on 6% timber ctfs. issued to meet above deficit. 296,445— 1,070,327 
SS et Ig Sa RE pla ge a $14,603,895 
6% dividends on pref. stock ($8,824,200) in cash 

a om maueeen $4,765,068 


Int. and discount on 6% current div. certificates__ 1,336,518 
Principal of 6% current div. timber certificates___ 2,647,260 
Principal of non-interest-bearing timber certificates. 3,387,763 
Principal of 6% timber cerfs.(working capital) , $584,- 

700, and int. thereon from Aug. 11917, $111,492. 696,192—12,832,801 

Balance available for redemption of preferred stock $1,771,094 
- Assuming this readjustment plan to be carried out, there will be on hand 
at Aug. 1 1925, in addition to the above-mentioned sum of $1,771,094, 
whatever additional property is created, or represented, by the working 
capital provided for under this plan. Assuming that this working capital 
fund will earn only an amount exactly equal to the interest on the 6% timber 
certificates issued to provide the same, the amount so to be added will be 
$966,421, making the total sum available for redemption of pref. stock 
$2,737,515. The amount shown as applicable to the retirement of pref. 
stock in the report to stockholders of April 28 1911 (including the balance 
on hand Aug. 1 1925) was $2,907,075; the difference between the two results 
is due solely to the fact that under the readjustment plan it is contemplated 
that the fund borrowed to meet the deficit in operating expense up to Feb. 17 
1917 will be repaid by installments at the rate of $150,000 per annum in- 
stead of being repaid out of the first available proceeds of the Kirby contract. 
Detailed Operaions tunder Readjustment Plan—Years ending Aug. 1 1912 to 1925. 

a. Covering period for redemption of all the old timber certificates now out 
(see V. 92, p. 560) and payment (Feb. 1 1912 to Aug. 1 1916, inel.) of 6% divi- 
dends on the pref. stock in 6% certificates, $529,452 yearly. 











Aug. 1 Kirby Contract Expenses Int. & Red. Balance, Sale of Int. on 
Year. Min. Income. (Est.). Old Cert, Deficit. Certif. New Cert. 
Aug. *11 bal. $67,749 $69,000 $570 
1911-12 _... $1,406,250 $166,667 $1,430,900 191.316 x674000 15,022 
1912-13 _... 1,406,250 166,667 1.185,150 sur.54,433 60,500 80/391 
1913-41 _... 1,406,250 166,667 1,375,000 135,417 150,500 115960 
1914-15 .... 1,406,250 166,667 1,435,000 195,416 222.000 159 °997 
1915-16 -.-. 1,406,250 166,667 1,478,000 238,416 278.000 209/022 
1916-17 ..-. 1,562,500 158,333 359,856 (surplus $1,044,311, next table) 
Total .... $8,593,750 $991,668 $7,263,906 $773,882 $1,454,000 $580,962 


b. Covering period for payment of preferred dividends in cash. 


_Co., which assumed all obligations. 





Aug. 1 Kirby Contract Expenses Int.on Pref. Div. kRedemp. Balance, 
Year, Min. Income. (Fst.). New Cert. 6% (Cash). New Cert. Sur.or Def. 
1916-17 jSurp. from above $1,044,311] $265,996 $529,452 $348,017y df.$99,154 
1917-18 _... $1,562,500 50,000 $254,833 $529,452 628,215y None 
1918-19 _... 14,562,500 150,000 216,574 529,452 666,474y None 
1919-20 _... 1,562,500 150,000 175,986 529,452 707 ,062y None 
1920-21 _... 1,923,662 150,000 ° 130,767 529,452 1,113,443y None 
1921-22 _... 2,338,625 150,000 52,705 529,452 1,606,468y None 
1922-23 _... 2,148,125 150,000 2,631 529,452 1,466,042 None 
1923-24 _... 1,978,250 es ~ ssened 529,452 1,298,7982 None 
1924-25 _... 2,828,750 Pee > spaces 529,452 303,2042 1,771,094 





Total -...$15,.904,912 $1,275.000 $1,099,493 $4,765,068 $8,137,723 

Grand tot_$24,498,662 $2,266,668 $1,680,455 $4,765,068 $8,137,723 
x Sale of $640,000 int. certificates at 90%: other items in this column represent 
sale of operating deficit certificates at par. 

k Redemption of new interest-bearing certificates $4,749,960 from 1917 to 1923, 
and dividend certificates, $3,387,763 from 1922 to 1925. 

vy Redemption of new interest-bearing certificates. 2 Redemption of div. ctfs. 

The surplus shown for the year 1924-25, $1,771.094, it is estimated will be avail- 
able for redemption of pref. stock. —V. 92, p. 1560. 


Illinois Brick Co., Chicago.—Status.—President Wm. 
Schlake, in a circular letter dated June 30 1911, says: 


The officers desire to say unequivocally that they have had no connection 
whatever with any of the Stock Exchange operations which have resulted in 
the violent fluctuations which have recently occurred In the price of the com- 
pany’s stock. 

The company Is in a perfectly normal condition. We are making brick 
to the full capacity of our plants and are finding a ready market for them 
at the same price which has obtained during the past 18 months, and the 
outlook for the balance of the year is encouraging. 

Why, then, the stockholders may ask, did the directors pass the divi- 
dend at the last meeting? The only answer is this: Having regard to the 
indebtedness of the company, and to the fact that the company had for a 
period of six weeks been unable to make deliveries on account of the brick 
Strike, and on that account its earnings for that period had been entirel 
cut off, they deemed it wise not to anticipate future earnings. The bric 
Strike was settled on June 9 and the making and delivery of brick was re- 
sumed a few days later. The settlement with the labor unlons was made 
covering a period of three years on terms which the company deems favor- 
able, particularly in that Individual agreements have been entered into 
with all employees, which should insure the stability of the general agree- 
ment. We confidently expect that the loss of earnings due to the strike 
will be largely overcome during the remainder of the year, but the directors 
thought that prudence should govern. Nothing whatever has occurred 
to affect the business or credit of the company, and we trust that stock- 
holders may not be misled by the many unfounded statements which have 
been printed.—V. 93, p. 49. 


Long Beach (Cal.) Water Co.—Electors Vote to Purchase 
Plant.—See Long Beach, Cal., in ‘‘State and City Dept.” — 
V. 92, p. 1113. 


Lozier Motor Co. of Detroit.— New Stock.—The sharehold- 
ers recently authorized an increase in the capital stock from 
$2,000,000 to $3,000,000, the increase to consist of $500,000 
7% cum. pref. and an equal amount of new common, but 
only the pref. to be issued at present. 


The increase is for the purpose of Increasing the facilities for manufac- 
turing the company’s product and also for the purpose of bringing out its 
new line of Lozier trucks, deliveries to commence next fall. Pres. H. A. 
Lozier is quoted as saying that the $500,000 pref. stock will be secured by 
assets amounting to over five times that amount. The earnings for the 
last year, it is stated, were over $280,000, or more than eight times the 
7% dividend on the new stock. 

The company was Incorporated in Michigan early in 1910, with $2,000,000 
stock, and purchased from the Lozier Motor Co. of N. Y. (capital stock 
$1,000,000) its plant at Plattsburg, N. Y.; capacity 600 Lozier cars a year. 
In connection with this transfer, there was issued $1,200,000 of the $2,000,- 
000 stock. Last fall the company completed and put in operation a large 
plant at St. Clair Heights, Detroit, the Plattsburg plant being thereafter 
used to supply various motor parts to the Detroit plant, the combined out- 
put of the two plants being about 1,200 automobiles per annum. 


Luzerne County Gas & Electric Co.— Bonds Called.—The 
$175,000 Wyoming Light & Power Co. bonds were called 
for payment on July 1 at the People’s Bank of Wilkes-Barre, 
trustee.—V. 91, p. 217. 


Macon (Ga.) Gas Light & Water Co.— Payment of Bonds.— 
The city authorities have appointed Oct. 2 1911 as the date 
for payment of the purchase-money and the taking of pos- 
session of the water-works system. 


Holders of the outstanding $450,000 5% consols. dated Feb. 15 1899 are 
requested to deposit their bonds before Sept. 1 1911 with Fidelity Trust Co., 
321 Chestnut St., Philadelphia, the trustees, so that, upon settlement 
with city said bonds may be paid off and the mortgage canceled. See 
offering of city bonds under ‘‘Macon”’ In ‘“‘State and City Dept.’’—V. 92, p. 
1569. 


Manufacturers’ Light & Heat Co.— Bonds Called.— Wheel- 
ing coll. trust 6% gold bonds issued under date of Feb. 2 
1903 have been called for payment Aug. 2 at the Colonial 
Trust Co. of Pittsburgh, trustee. 


Holders of said bonds will receive the principal with all the accrued inter- 
est thereon, and such premiums as they shall be entitled to for such prior 
redemption.—V. 92, p. 1314. 


Mutual Union Telegraph Co.—O/fering of Extended First 
Mortgage 5s.—Blodget & Co., N. Y. and Boston, recently 
offered at 104 and int., yielding 424% income, the unsold 
portion of $1,492,000 Ist M. extended gold 5s, dated 1881, 
due May 1 1941, prin. and int. guar. by endorsement on each 
bond, by the Western Union Telegraph Co. 


Letter from Theodore N. Vail. Pres. of Western Union Tel. Co.. June 12 ‘11. 

The Mutual Union Telegraph Co. was incorporated Oct. 5 1880 in N. Y. 
State and was leased in 1883 to the Western Union Telegraph Co. for 99 
years, with privilege of revewal for terms aggregating 999 years. All the 
assets of the company were transferred in 1886 to the N. Y. Mtuual Teleg. 
The stock, originally $10,000,000, 
was subsequently reduced to $2,500,000, of which the Western Union Tel. 
Co. now owns $2,387,700. Dividends 6% continuously since 1883. 

ist M. bonds auth. and issued, due May 1 1911, $5,000,000; deposited 
as part collateral for Western Union Tel. Co. coll. trust_5s, $3,123,000; in 
hands of public and extended till 1941, $1,877,000. Provision has also 
been made for the extension of the bonds held as collateral for the Western 
Union Tel. Co. coll. trust 5s. In the extension the mtge., lease, &c., are 
left undisturbed and the absolute guaranty as to principal and interest of 
the Western Union has been endorsed on each bond. 

A first mtge. on important main trunk lines extending from N. Y. City 
to such cities as Hartford, New Britain, Springfield, Worcester, Providence, 
Boston, Poughkeepsie, Albany, Saratoga, Rutland, Rome, Schenectady, 


Amsterdam, Utica, Geneva, Clevelant, Columbus, Sandusky, Toledo, 
Indianapolis, Detroit, Chicago, Milwaukee, St. Paul, Minneapolis, 
St. Louis and Kansas City, Newark, Philadelphia, Wilmington, 


Baltimore and Washington falso to Portland and Bangor, Montreal, 
and Ottawa, Cincinnati and Louisville.—Ed.}| Serves practically all the 
important cities in the Eastern and Middle Western States, being an In- 
tegral part of the Western Union Tel. Co. Miles of pole lines covered by 
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lease, approximately 5,129; miles of wires (with necessary equipment), | 


about 30,691. The mtge. also covers the lease, contracts, grants and 


franchises. 
Upon the payee* of % of 1%, these bonds may be made tax-free in 
N. Y. State.—V. 92. p. 640. 


Narragansett Electric Lighting Co., Providence, R. I.— 
Debentures Called for Conversion into Stock.—The issue of 
$500,000 interest-bearing convertible debenture certificates 
of the issue of Jan. 1 1909, due 1913, has been called by the 
company for conversion into stock, $ for $. 


Interest on the debentures ceased June 30 and holders of record July 1 
1911 will receive stock certificates in exchange for their holdings at the 
office of the company, Union Trust Co. Bldg., Providence, on and after 
Aug.11911. This will increase the outstanding stock to $4,500,000, par $50. 
Present dividend rate 8% per annum, Q.-J.—V. 90, p. 666. 


National Licorice Co.—Common Stock Dividend Decreased. 
—A semi-annual dividend of 2% was paid on July 7, com- 

aring with 244% in Jan. 1911, no disbursement being made 
in July 1910. 


Dividend Record of Common Stock (Per Cent). 


Year— 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
Per cent 4% 1% 2 3% 5 4% 5 3 4\% 
Compare V. 91, p. 792. 


Oneida-Regal Textile Co. (Manufacturers of Knit Under- 
wear and Hosiery), Utica, N. ¥.—Preferred Stock Offered.— 
Hollingshead & Campbell, N. Y. City, are offering at par 
($100 a share) and int., $500,000 7% cum. pref. stock. 
Abstract of Letter from Pres. Wm. H. Stansfield, Utica, N. Y., June 23 ‘11. 


Consolidation .—Comprises (1) Oneida Hosiery Co., with plants at Oneida 
and Waterville, N. Y., and Philadelphia, Pa., for the manufacture of 
men’s, women’s and children’s seamless hosiery for the trade, at retail 
prices ranging from 10 to 25 cts. per pair. (2) Regal Textile Co., with 
plants at Syracuse, devoted tothe manufacture of women’s ribbed fleeced 
knit underwear, trademark ‘‘Velvet Lined.’ (3) Stittville Knitting Co., 
with plants at Stittville, N. Y., manufacturing specialities in men’s under- 
wear, with a constantly increasing trade. 


Earnings Applicable to Preferred Stock and Preferred Dividends. 


1906. 1907. 1908. 1909. 1910. Average. Pfd. Divs. 
$111,834 $88,555 $118,659 $157,478 $112,393 $117,784 $35,000 
Balance Sheet of Jan. 3 1911, Incorporating Therein the $500,000 7% Pref. 
Assets, $1,280,458 (agalnst com. stock, $500,000; pref. stock, $500,000; 

accounts pay., $106,233; surplus, $174,225): 

Cash, $74,679; acc’ts and bills receiv., 
ee ees Se EO, 8 BOO oak bbb owes émwadér ae onegoace 
Real estate, $268,937; machinery, $245,003; fixtures, $5,596____ 519,536 
Preys. Stock .—Preferred as to principal and cumulative dividends. Divs. 
-M. 15 (beginning June 15). Callable in whole, but not in part, on any 
ividend date prior to 1915 at 110, or thereafter at 115% and accrued divs., 
upon 90 days’ notice by mail. No bonds, further pref. stock, mtge. or other 
lien without the consent of 75°% of the pref. stock outstanding. No dividends 
upon the common stock while the net quick assets may be below 90°% of the 
outstanding pref. stock, nor if the surplus is an amount less than 20% of 
the outstanding pref. stock, nor any distribution from the above surplus 
($174,225) until the preferred stock is redeemed. 

Management .—W.H. Stansfield (Pres.), Syracuse, N. Y.;: W.J. Frisbie 
(V .-Pres.), Camden, N. Y.; Charles A. Byington (Sec.), Geo. A. Frisbie 
(Treas.), Chas. S. Symonds (Pres. Utica City Nat. Bank) and Wm. J. 
McQuade, all of Utica, N. Y.; E. 1. Goodrich, New York; C. H. Oakes, Troy. 


Osceola Consoildated Mining Co.—Dividend Reduced.—A 
semi-annual dividend of $3 50 per share (par $25) has been 
declared on the $2,403,750 capital stock, payable July 28 
to holders of record July 8, comparing with $4 in Jan. last 
and July 1910, $6 in Jan. 1910 and $4 in Jan. and July 1909. 

Recent Dividend Record (Dollars per Share). 


1900. i901. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
$6 6 $2 $4 $10 $7 $2 $8 $10 $7 % 
The net profits for the six mos. ending June 30 were $324,250 (comparing 
with $758,586 for the calendar year 1910). The dividend of $3 50 a share 

just declared, calls for $336,525.—V. 92, p. 530. 


Pennsylvania Sugar Refining Co.—Master’s Report Con- 
firmed.—Judge Bregy on July 3 in Common Pleas Court No. 1 
entered a decree confirming the report of ex-Judge Beitler, 
who was appointed master to ascertain the amount of bonds 
issued under the mtge. dated July 1 1901 which are valid 
and outstanding. 


The amount found to be due is $4,164,812, of which $2,875,000 repre- 
sents the principal of the bonds, $972,257 unpaid interest, $249,139 interest 
unpaid on detached coupons held by the Real Estate Trust Co., as trustee, 
and $67,417 interest on detached coupons held by the Easton National 
Bank.—V. 91, p. 218. 

Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the six months 
ending June 30 1911 was 59,248,354 lbs., as follows: 


$377,720; merchandise, 








Pounds— 1911. 1910. Pounds— 1911. 1910. 
January ____- 9,789,639 10,633,620; April _. ____- 9,793,817 9,480,150 
February __.. 9,857,962 8,653,166|May_________ 9,832,300 10,038,177 
as a 10,197,516 9,786,726| June ________ 9,777,120 9,918,372 

Total (pounds) for six months__-_-_- PARTON 59,248,354 58,510,211 


Custom ores business added a further amount for the 6 mos. of the current 


year of oer yy Ibs., against 12,605,923 lbs. for the 6 mos. of 1910. 
8. D. 5 


Procter, Gamble Co., Cincinnati.—New Subsidiaries.— 


Procter & Gamble Transportation Co. of Cincinnati, capital stock $350,- 
000, incorp. at Columbus, Ohio, June 15 1911. 


Procter & Gamble Mfg. Co. of Cincinnati, cap. stock $1,000,000, incorp. 


in Ohio May 23 1910 (not 1911) ‘‘to take over the manufacturing business 
outside of Ohio.’’—-V. 91, p. 1451. 


San Francisco Gas & Electric Co.—Settlement of Suits. 
Judge Morrow in the U.S. Circuit Court on June 30 signed a 
decree dismissing the three suits filed by the company 
against the City of San Francisco to prevent the enforcement 
of the rates adopted by the Supervisors for the fiscal year 
beginning July 1 1908, 1909 and 1910; also an order author- 
izing the division of the impounded money paid by consum- 
ers in excess of the 85-cent rate, amounting, with interest, to 
$970,072. Compare V. 88, p. 159. 


The company in the stipulation pledges itself not to contest the 85-cent 


rate to Dec. 31 1911 and 80 cents from that date to the end of the fiscal year. 
—V. 91, p. 809. 


Standard Oil Co. of New Jersey.—leorganization Plan 
Not Imminent.—Officers of the company state, notwith- 
standing rumors to the contrary, that the plan of reorgani- 
zation and dissolution under the recent decision of the U.S. 


Supreme Court will not be ready for some weeks at least. 
An officer is quoted: 














We shall do what the mandate tells us to do of course. 
principle of the whole thing will be a distribution of the stock of the com- 
anies which compose the Standard Oil Co. of New Jersey to the holders of 
tandard Oil stock. I cannot give you any details because we haven’t yet 
got so far. The situation is just this: The Court has ordered us to dis- 
solve. We have stock in subsidiary companies, a hundred more or less. 
Well, we’ve got to give those fellows back their stock somehow. That’s 
all there is to it.—V. 92, p. 1570. 


Union Electric Light & Power Co., St. Louis.—New 
Director.—James D. Mortimer, Gen. Mgr. of the Milwaukee 
Electric Ry. & Light Co., has been elected Vice-President to 
succeed James Campbell, President of the North American 
and Milwaukee companies.—V. 91, p. 1715. 


Union Oil Co. of California.—Bond Offering.—Hallgarten 
& Co. and William Salomon & Co., New York, and the Wm. 
R. Staats Co., Los Angeles, San Francisco and Pasadena, 
are offering by advertisement on another page, at 9114 and 
int., yielding about 534% income, the unsold portion of the 
present issue of $5,000,000 ‘“‘first lien 5% 20-year sinking 
fund gold bonds,” dated Jan. 2 1911 and due Jan. 2 1931. 
Int. J. & J. Par $1,000 (c*&z*). Trustees, Equitable 
Trust Co. of N. Y., and Los Angeles Trust & Savings Bank. 
Tax-free in California, where the bonds are also offered by 


James H. Adams & Co. A circular says in part: 


An independent age a of the physical property and of the interest 
of the company in the physical property ofitssubsidiary companies (com- 
prising oil-bearing properties, 3 modern refineries, a large fleet of oll-carrying 
vessels, steel and other tankage, pipe lines and distributing stations) was 
recently made by Raiph Arnold, one of the foremost experts on oll proper- 
ties, who reports a conservative valuation of such physical property in excess 
of $71,500,000, which, after allowing for the bonded debt of subsidiary 
companies, leaves physical assets of over 12 times the face amount of the 
present issue of bonds. Mr. Arnold believes that the future potentialities 
are at least two or three, and possibly many more, times present cash value. 


Digest of Letter to Bankers from Pres. Lyman Stewart, Los Angeles, 
June 911. 


Capitalization. 


First lien 5% 20-yr. bonds, auth. $20,000,000; present issue____$5,000,000 
First lien bonds reserved for future issue at not exceeding 
$2,500,000 yearly, for development, betterments and new 
acquisitions, provided the net income for the preceding cal- 
endar year shall be at least 3 times the annual interest 
charge, including bonds so to be issued_______-- $6,665,000 
Bonds against which $8,335,000 ‘‘first lien’’ 5s are reserved: 
$7,335,000 guaranteed bonds of subsidiary cos. (see V. 92, p. 
1373), also $1,000,000 6% deb. notes fo Union Oil Co., due 

me B eeeawko~ aso i 8,335,000 

Capital stock auth., $50.000,060; in treasury, $19,711,600; out 30,288,400 


So long as any of the ‘‘first lien’’ bonds are unpaid, the company will not 
pay any dividends except out ofcurrent net income, northen unless net 
income shall be at least twice the interest charge. 

These bonds are secured (1) by a first lien on the real property, including 
mineral rights owne1 infee, subject to purchase-money mortgages, aggre- 
gating $415,000; and (2) on its interest in certain real property and mineral 
rights under contract of purchase, subje: to the payment of the remainder 
of the purchase price, aggregating, so far as payable in money, $649,747 
and (3) on its holdings of stocks and securities of important subsidiary cos. 

Sinking fund, beginning May i 1912, shall in each year be sufficient to 
retire at 102 % and int. at least $250,000 bonds; upon issue of bonds in ex- 
cess of $5,000,000, the annual payments to be proportionately increased. 
Bonds are callable for the sinking fund at 102 \% and int.; as an entire issue, 
at 105 and int. on any int. date on 30 days’ notice. 

The principal and interest are payable in N. Y. City or Los Angeles, 
without deduction for any tax; may also be made payable in London, Ber- 
lin, Frankfort-o-M., Amsterdam, Paris and Switzerland. 

A California corporation organized in 1890. Its chief products are fuel oil, 
refined oil, gasoline, kerosene, benzine, distillates, lubricants and asphaltum 
which it distributes throughout a large part of the Pacific Coast of the 
United States, Canada and South America. This coast (except Canada) 
is poorly supplied with coal deposits, which accounts for the great 
popularity of California oil as fuel. The demand for asphaltum, of which 
California crude oil is the base, is also steadily increasing, and so, too, 
s the demand for the refined products. 


Total Quantity of Oil Produced in California (Bbdls.). 


1875. 1900. 1908. 1909. 1910 (est.) 
,000 4,325,000 48,300,000 58,191,000 75,000,000 

While it is not likely that these increases will continue in any such ratio, 
experts estimate that even on an output of 100,000,000 bbls. a year, the 
probable life of the known principal fields will last at least half a century. 

The company owns or controls more than 600 miles of modern pipe line, 
equipped in an up-to-date manner, extending from three separate tidewater 
ports to the four great oil-producing sections of the State. It controls and 
operates three modern refineries, a large fleet of oil-carrying vessels, with 
a capacity of over 400,000 bbls., 239 stationary tanks, with a storage ca- 
pacity of 11,421,875 bbls. for crude oil’ further distributing stations in 
many of the principal cities and towns of the Pacific Coast, also in Hawaii, 
British Columbia, Chile and within the Isthmian Canal Zone, and it operates 
its own pipe line across the Isthmus of Panema. The company owns and 
controls more oil-bearing properties than any other oil-producing company 
on the Pacific Coast, its properties aggregating over 200,000 acres, well 
distributed in all the important oil-producing centres of the State. 

Surplus Earnings Applicable to Dividends, Showing Steady Growth. 
1905. 1906. 1907. 1908. 1909. 1910. 
$1,001,397 $1,029,478 $2,080,772 $3,022,933 $2,655,177 $3,262,563 

Price, Waterhouse & Co. certify that the net earnings for the last three 
calendar years applicable to dividends, after deducting all interest chargee 
and after liberal allowance for depreciation, averaged about $2,875,000s 
or about 11 & times the interest on the present issue of bonds. In 1910 th‘ 
net earnings so applicable aggregated about $3,300,000, or over 13 times 
the amount required. 

The market value of the outstanding capital stock aggregates over $30,- 
000,000. For the past 12 years the company has paid consecutive monthly 
dividends on its capital stock, the present rate being 60 cents a share per 
month, or 7.2% perannum. The net quick assets of the company, includ- 
ing the proceeds of these $5,000,000 bonds, will aggregate over $6,000,000, 

Application will be made to list these bonds on the N. Y. Stock Exchange, 
and on such European exchanges as you may desire. Compare V. 92, p. 
1373, 1503, 1641. 


United Fruit Co., Boston.—New Debentures Offered.—Lee, 
Higginson & Co., N. Y., Boston and Chicago, and Higginson 
& Co., London, are offering, at 96 and int., a new issue of 
$2,500,000 414% sinking fund gold debentures, dated July 1 
1911 and due July 11925. Par (c*), $500 and $1,000; (r*), 
$1,000 and $5,000. Int. J. & J. in Boston, or London at 
$4 86 per £. Old Colony Trust Co., Boston, trustee. An 
annual sinkingfund, payable July 1 1916 to July 1 1924, incl., 
will retire one-tenth of the debentures each year by call at 
101 and int., unless purchased at or below such price. 
Exiracts from Letter of Pres. Andrew W. Preston, Boston, July 5 1911. 

These debentures are issued under the terms of a trust indenture which 
provides, among other things, that the issue shall be limited to $2,500,000, 
and that in the event of any mortgage being placed upon the property to se- 
cure any of the company’s obligations, the holders of these debentures shall 
be entitled to the benefit of the security afforded by such mortgage, as set 
forth in the said indenture. In the event of $0 days’ default in the pay- 
ment of interest or sinking fund, or in the event of any mortgage being 
placed upon the property without securing these debentures, the principal 


may become due and payable at the option of the trustee or of the holders 
of a majority of the debentures. 


The general 
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There is no mortgage debt upon the property. The net assets in excess 
of all debt, as shown by the annual report on Sept. 30 1910, aggregated 
$37,948,536. The present market value of the $27,058,900 capital stock 
is about $52,000,000, or over 5 &% times the total funded debt. 

The object of the issue is to ag sufficient funds so that this company 
may advance to the Tropical Fruit Steamship Co., Ltd., the cost of three 
new steamships, of registered gross tonnage of about 7,700 each, which are 
about to be constructed at Belfast. Upon the completion of these three 
new vessels, the steamship company will own a fleet of 19 steamships, all 
built within the past seven years. It is intended that these steamships 
shall maintain a regular service for passengers and merchandise between 
the West Indies, Central America and the United Kingdom. They will 
all be equipped with modern refrigerating plants to insure delivery of the 
United Fruit Co.’s products to market in the most perfect condition. 


Growth of the Company’s Business. 
Fiscal Capital Funded Net Interest Dividends Accum. 
Year— Stock. Debt. Earnings. Charges. Paid. Surplus. 
1901__ $12,369,500 $4,255,000 $1,251,975 $153,418 $1,084,767 $1,163,934 
1910___ 23,474,000 5,532,000 6,552,576 260,583 4,011,472 13,787,325 
- See also V. 91, p. 1635, 1458. 

United States Steel Corporation.—Commissioner’s Report. 
—The Bureau of Corporations at Washington, D. C., on 
June 30 made public the preliminary text of the report on the 
history and property of this corporation, prepared by Her- 
bert Knox Smith, Commissioner of Corporations (see ‘‘Jour- 
nal of Commerce and Commercial Bulletin” of N. Y., also 
“New York Sun,” for July 1 1911). In his attempt to de- 
termine the actual value of the property as of Dec. 31 1910, 
the Commissioner allows nothing for the value of the busi- 
ness as a going concern, and he includes the iron ore proper- 
ties at $134,145,450, which was their “actual cost to the 
corporation.’”’ This fact must be borne in mind, since the 
Commissioner’s conclusions would be modified to the extent 
of many millions by adopting the more liberal allowance for 
these items which has been commonly accorded to them. 
See also editorial columns. 

COMPARISON OF INVESTMENT VALUES AS ADJUSTED BY THE 

COMMISSIONER WITH CORPORATION'S ESTIMATE IN 1902. 


Investment Net Addi's. Total Invest. Corporation’s 
1901. 1901-1910. Dec. 311910. Est. 1902. 

Description— $ $ $ 
Fixed prop. (excl. of 

Gary and Tenn. C. 

Ir. & RR. Co.): 

Manufacturing___250,000,000 133,338,905 

RS 100,000,000 34,145,450 

Coal and coke___. 80,000,000 18,425,982 

Transportation__._ 91,500,000 50,666,405 

Natural gas and 


383,338,905 348,000,000 
134,145,450 700,000,000 
98,425,982 100,000,000 


142,166,405  x120,340,000 





lime-stone prop. 24,000,000 2,741,012 26,741,012 24,000,000 
Other assets: 
Deferred charges. 2,088,027 13,243,678 15,331,705) 
Investments ____- 241,030 2,128,364 2,369,394; y164.660,000 
Sinking fund -_---- 23 16,067,666 16,067,905 
Current assets____134,224,089 101,683,544 235,907,633 
. REP 682,053,385 372,441,006 1,054,494,391 1,457,000,000 
I eo ale la ae 69,978,695 69 978 ,695 
re i I I a59,445,358 59,445,358 
pS EERE OO ee 3,063,594 3,063,594 





Grand total____682,053,385y504,928,653 1,186,982,038 

* Includes City of Gary and railroad property. 

a Original cost of fixed property and additions thereto since its acquis’n. 

x This figure includes $40,340,000 of indebtedness which was not in- 
cluded in the estimate of the corporation, this addition being made in order 
to render the estimates comparable. 

y In arriving at this figure, purchase-money obligations and real estate 
mortgages of $16,369,000, which were deducted by the corporation, were 
restored by the bureau to make the amounts comparable. 


COMMISSIONER'S CONCLUSIONS. 


Increases in Property.—Since its formation, the corporation, from sur- 
plus earnings (allowing for depreciation and changes in securities), has 
made good much of the original excess of its capitalization over tangble 
property. That excess in 1901 was about $700,000,000, or 100%, and in 
1910 only about $280,000,000, or 24%. The total tangible value in 1910 
was $1,187,000,000. Asin 1901, there is omitted here all the merger values 
heretofore referred to, and all appreciation of natural resources above the 
actual cost thereof to the corporation. 

Profits .—The rate of profit has been calculated not on the corporation's 
capital stock, but on the total investment as computed by the Bureau. 
Operating, administrative and general expenses, as well as taxes, have 
been deducted from earnings; also true depreciation, a matter of some in- 
tricacy. The corporation’s allowance for depreciation, including mineral 
exhaustion and obsolescence, has exceeded a necessary allowance. The 
Bureau has carefully determined from the records of the corporation the 
proper depreciation and has restored the excess to profits. [The excess de- 
preciation so restored for the 9% years ended Dec. 31 1910 amounted to 
$38 ,285,357, while a further $23,332,636 is added for ‘profits locked up in 
inventories .’’—Ed. 

Thus arrived at, the average rate of profits on actual investment from 
April 1 1901 to Dec. 31 1910 was 12%. It was highest in 1902, 15.9%, and 
lowest in 1904, 7.6%. The yearly rates do not indicate any pronounced 
tendency, but have on the whole slightly decreased. 

It must be remembered, however, that 12% profit for one small concern 
out of many is one thing. Itis a very different thing when, as in this case, 
one-half of the industry has been maintained on the level of a 12 % profit. 

it must be made entirely clear that this 12% profit is the rate of profit 
on the whole investment. Were that part of the investment deducted 
which may be said to be borrowed money, chargeable only with a low, fixed 
rate of return, the rate on the remainder, on that part which may be con- 
sidered as put in by the stockholders, would be considerably higher. 

Position in the Industry .—While the production of the Steel Corporation 
from the beginning has overhsadowed its principal rivals, and even ex- 
ceeded all of its competitors combined, its proportion of the total has ma- 
terially diminished in the ten years of its operation. 

In pig iron production the corporation has just about maintained its 
original position—in 1901, 43.2°%: in 1910, 43.4%. Butin steel, both crude 
and finished, it has lost ground—in 1901, 66% of the steelingots and cast- 
Ings; in 1910, only 54%, notwithstanding great additions to its capacity. 
Rolled steel products generally show an almost steady loss, especially struc- 
tural shapes and tin plate. Evenin rails there has been no gain. 

In short, speaking broadly, as against 60% of all crude and finished steel 
production in 1901, the corporation how has not much over 50%, indicat- 
ing conclusively the continuous presence of strong and increasing inde- 
pendent production. The competition of these independents with the 
Steel Corporation, so far as prices are concerned, has been modified by the 
policy of *‘co-operation.’’ This will be discussed in a later part of the report. 

In efficiency, location of plant and equipment—in capacity rather than in 
actual production—the corporation is materially stronger than the foregoing 
figures indicate, and in case of continued trade depression this strength 
would probably show itself in increased control. In ownership of railroads 
for handling its materials, it stands in a class by itself. It has a strong 
but not exceptional position in water transportation. Its control of the 
best qualities of coking coal is very strong, though modified by late by new 
processes, which make other coal more or less available for coking purposes. 

Its position in ore reserves, on the other hand, is much stronger than in 
any other factor in the business. It ils almost impossible, and would be un- 
wise, to attempt any quantitative statement of its proportion of the total 
ore of the country, but of the Lake ores, on which the present steel industry 
is based, it has about 75%, and this advantage is materially enhanced by 
its extensive control of the rail transportation of the ore from the mines to 
the Lakes. The _ o-called Hill lease, made by the corporation in 1907, with 
an unprecedentedly high rate of royalty and other onerous conditions, is a 

















striking instance of the policy of the corporation to maintain a high degree 
of control of ore. This lease covered enormous ore holdings. 

There is much significance, also, in the prevailing custom of leasing ore 
mines under royalty, instead of purchasing outright. This system as ap- 
pee in the Lake ore region, without any effective restrictions as to size of 

oldings, plainly facilitates concentration of ore property, as it oo, re- 
duces the investment required to control large bodies of ore. t has un- 
questionably had a large influence in producing the high concentration of 
control now existing in Lake ores, as well as elsewhere. 

Thus, the industry itself rests physically on the ore; the corporation 
based one-half its capitalization on the ore; its profits on ore, as will later be 
shown, are large; and in the ore is its highest degree of concentration and 
control. The ore, therefore, is of primary significance in the corporation’s 
dominance, and in that resource chiefly are involved the industry’s problems 
of ultimate public interest. (Compare V. 93, p. 52.) 


International Association.—A press dispatch from Brussels 
on July 6 said in substance: 


The steel men concluded the business which had called them together 
from nine steel-producing countries in a brief session to-day, and adjourned. 
The conference appointed a committee of 30, made up of members proposed 
by each national group, to work out a plan for an international steel or- 
ganization and to submit the same to the full conference when called. The 
American members of the committee are Judge E. H. Gary, Chairman, 
and James A. Farrell, President, of the United States Steel Corporation; 
Charles M. Schwab, President of the Bethlehem Steel Co.: E. A. S. Clarke, 
President of Lackawanna Steel Co., and Willis L. King, V.-Pres. of Jones 
& Laughlin Steel Co. The committee organized forthwith by mak .ng 
Judge Gary Chairman and W.B. Peat of England Secretary. Judge Gary 
feels that distinct progress has been made towardsacommon world code 
of feeling and practice in steel afiairs through the international exchange 
of opinion.—V. 93, p. 52. 


United States Telephone Co., Cleveland.—Voting Trust 
Expires.—See Cuyahoga Tel. Co. above.—V. 92, p. 1570. 


United States Worsted Co.—On Paris Bourse.—The com- 
pany’s stock was introduced on the Paris Bourse on July 5. 
—V. 92, p. 730. 

Vincennes (Ind.) Light & Power Co.—Receivership.—The 
United States Circuit Court in Indianapolis recently ap- 
pointed Karl H. Buck as receiver of the company on petition 
filed by the Black Hawk Light, Heat & Power Co., because, 
it was alleged, the defendant has not lived up to a contract 
concerning the piping and sale of natural gas in Vincennes. 

On Dec. 30 1907 the Black Hawk L. H. & P. Co., an Indiana corporation 
with $1,000,000 of auth. capital stock, filed papers in Illinois and under- 
took the piping of natural gas from Flat Rock, Ill., to Vincennes, 25 miles 
away. The competition that resulted forced the price of natural gas down 
to 20 cents and artificial gas to 30 cts. The local lighting company in 
Sept. 1908 suspended the manufacture of gas. In Jan. 1909 a combination 
was effected, the Vincennes company contracting to distribute the natural 
gas of the Black Hawk Co., agreeing, it is said, to pay therefor till May 1 
1909 60%, thereafter 62 2-3°%, of its gross receipts from the sale of natural 
gas. The price of gas was then raised to 25 cts. for natural and 95 cts. for 
artificial. Im March 1908 the Black Hawk Co. (C. B. Shaffer, Pres.) re- 
duced its capital stock from $1,000,000 to $30,000. On Oct. 15 1910 the 

ersonal property of the Vincennes L. & P. Co. was sold by the Sheriff to sat- 
sfy a judgment of $31,965 given in the Knox Circuit Court in favor of 
the Melville R. Bissell Co. of Grand Rapids, Mich., but there is still some 
amount due on the judgment and $2,377 of delinquent taxes. The Black 
Hawk Co. asks to have the lease set aside, one reason being that the neces- 
sary extensions of the mains have not been made. Compare V. 90, p. 663, 


Virginia Bridge & Iron Co., Roanoke, Va.—New Stock.— 
The stockholders Sept. 161910 authorized an increase in the 
capital stock from $990,000 to $1,500,000, all common stock; 
of this increase, $250,000 was offered to the stockholders as 
of record Sept. 30 at par, subscriptions payable Oct. 15th at 
the office of the company in Roanoke, Va. 

This company has property valued at $1,500,000 and has never issued 
any mortgages or other bonded or funded debt; it has never issued any pref. 
stock, and for the past 15 years it has never paid less than 6% dividends 
per annum and has paid 6", during the past current year, the last dividend 
payment being made July 1. Annual capacity 100,000 tons—steel bridges, 

irder turntables and structural work—also manufactures steel cars. 

uring the past two years has enlarged the capacity of its Roanoke plant, 
so that it employs an average of 800 men daily and has established in the 
same period new plants in Memphis and Atlanta. Officers: C. Edwin 
Michael, Pres.; T. T. Fishburne, Vice-Pres. and Treas.; J. B. Fishburne, 
2d Vice-Pres.; John R. Parker, Sec. and Asst. Treas.—V. 79, p. 2647. 

Virginia-Carolina Chemical Co.— Dividend Prospects.—The 
directors are expected to meet next week to take action on 
the common stock dividend. 


While the complete report for the late fiscal year has not been submitted 
to the directors, ‘‘Financial America’ says that it is understood that the 
preliminary figures which have been furnished show that the company 
earned 0 nyabou 3°%% on the common stock during the year, or 2% less 
than would be requred to pay the 5% rate paid from the earnings of the 
previous year, and that the rate of the dividend to be declared, if any, is 
therefore uncertain. Compare V. 92, p. 1641. 

Youngstown Sheet & Tube Co.—New Stock.—The share- 
holders will vote July 25 on increasing the capital stock from 
$10,000,000 to $15,000,000, the new stock to be 7% 
cumulative preferred, with dividends payable quarterly; 
without voting power and redeemable after 1921 at 105 and 
accumulated dividend. Only $3,500,000 of the new pref. 
will be issued at present; when issued, it will be offered at par 
to shareholders of record. ‘The proceeds will be used largely 
in building an open-hearth steel plant and finishing mills. 
Work on the open-hearth plant, it is said, will probably be 
started about September. Dividend rate of late years, 8% 
perannum. Compare V,. 92, p. 1641. 











Attention is invited to a list of bonds advertised in our 
current issue by William R. Compton Co., Chicago and 
St. Louis. The list includes municipal and corporation 
bonds, and some 350 of the issues, it will be noted, yield 
from 5% to 6%. Circulars describing each issue will be 
sent on request. 

—Lee, Higginson & Co. are offering a list of miscellaneous 
securities to which the attention of investors is called. See 
advertisement on another page. Special circulars will be 
sent on request. 

—Colston, Boyce & Co., Baltimore, offer any part of 100 
shares of Atlantic Coast Line Co. of Connecticut stock at 
$250 per share. See advertisement. 

—Waldo 8S. Reed has withdrawn from the firm of Edward 
Sweet & Co., 34 Pine St., this city, to become a member of 
the firm of Hodenpy!, Hardy & Co., 7 Wall St. 





Patio APACE 


feos eR TSS 


Paaiend 


JULY 8 1911. 


THE CHRONICLE 


111 








, 


‘he Weununercal Dimes. 


eR eee we wow 








COMMERCIAL EPITOME. 
Friday Night, July 7 1911. 

Trade conditions continue quiet in the main, but there is 
rather more animation evident in the steel trade. The 
Government report on Monday last indicated a record 
cotton crop unless deterioration should occur,and the wheat 
and corn crops also are expected to be large, barring unfor- 
seen damage. Stock of merchandise at New York are as 


follows: , 

July 11911. June1i1911. July 11910. 
COs, Bret, . DOGS. o.cdcaccadceca 2,014,843 2,044,321 2,617,133 
re, se. Ce on awwanee 6,58 15,560 32,540 
I i a ea aes ww en at ab he Od 248 ,633 292,066 313,350 
I EL, She @ ails en im o dle ae 2 52,871 41,437 58 ,500 
Hides, No... -_. ee ee MD Ke SE 13,000 8,100 24,640 
A ee ra ee 94,514 106,532 102,175 
Manila hemp, bale3.___.____--_-~- sie 4,291 4,44 4,243 
ER ah clay . 1,045 726 1,262 
Fiour, bbls. an1 sacks_______- ey 52,000 42,600 55,300 


LARD has been steady; prime Western here 8.45c., City 
7.85c., refined for the Continent 8.65c., South America 9.60c., 
Brazil in |kegs 10.70c. Futures have latterly moved within 
a narrow range; there has been speculative buying at times 
at the West, with packing interests selling. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sa. Mon. Tues. Wed. Thurs. Fri. 

July delivery..___.__.- 8.20 Holl- Holl- 8.20 8.15 8.30 

September delivery___. 8.45 day. day. 8.45 8.50 8.50 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery ......... 8.27% Holl- Holi- 8 .30 8.25 8.40 
September delivery___. 8.40 day. day. 8.42% 8.35 8.47% 


PORK has been steady; mess here $17 to $17 50, clear 
$15 50 to $17 and family $18 to $19. Cut meats have been 
steady in the main. Pickled hams 13% to 14%c., pickled 
bellies, clear, 11% to 14c. and pickled ribs 11% to 12%c. 
Beef quiet and steady; mess $12 50 to $13, packet $13 to 
$13 50, family $14 to $14 50 and extra India mess $20 to 
$20 50. Tallow 534c. for City. Stearines 7% to 8c. for 
oleo and 10 to 104%c. for New York lard. Butter firm; 
creamery extras 25c., firsts 224% to 23%c. Cheese has been 
steady; State whole milk, colored, fancy, 1144 to 11%c. 
Eggs, Western firsts, 15 to 16c. 


OIL.—Domestic linseed has been quiet awaiting the 
result of the new flaxseed crop. City, raw, American seed, 
90 to 91c.; boiled 91 to 92c. Calcutta, raw, $1. Cotton- 
seed dull; winter 6.70 to 7c., summer white 6.35 to 6.75c., 
crude nominal. Cocoanut.steady; Cochin 9 to 9lj4c. Cey- 
lon 8% to 9c. Corn firm, 5.80 to 5.85c. Olive 88 to 90c. 
Lard has been dull, prime 73 to 85c.; No. 1 extra 55 to 58c. 
Cod firm, with supplies small. Newfoundland 57 to 58c. 
and 55 to 57c. for domestic. 


COFFEE has been firm; supplies in roasters’ hands are 
said to be low and roasters have made further purchases. 
Rio No. 7, nominally 133%c.; No. 4 Santos 13%c. Futures 


have advanced on firm foreign markets and bull support. 
Closing prices were as follows: 


Pw a: 11.43@11.45|Nov __.- -11.10@11.12|March _.__11.06@ 11.07 
—.._.: 11.32 @11.33|Dec _____. 11.06@11.08|April .___- 11.06@11.07 
Sept._.__. 11.24@11.25|Jan ____.- 11.06@11.08|May __...11.06@11.08 
atin 11.15@11.16|Feb _._..- 11.06@11.07|June __..- 11.07@11.08 


*&. SUGAR.—Raw has continued firm; Europe has advanced 
on reported damage to the sugar-beet cropbydrought. Cen- 
trifugal, 96-degrees test, 4.05c:; muscovado, 89-degrees test, 
3.55c.; molasses, 89-degrees test, 3.30c. Refined, granu- 
lated, 5.10c. Teas quiet and steady. Spices quiet. 
PETROLEUM has been quiet, with most of the demand 
from abroad. Refined, bbls. 7.25c., bulk 3.75c. and cases 
8.75c. Gasoline in 100-gallon drums 1834c.; drums $8 50 
extra. Naphtha, 73 to 76 degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Spirits of turpentine 54c. 
Rosin $5 90 for strained common to good. Hops still firm. 


TOBACCO.—Business has continued very quiet, partly 
Owing to the holiday, but more on account of the small de- 
mand from cigar manufacturers, which in turn is due to the 
smaller consumption of cigars. While trade in tobacco is 
generally expected to be relatively dull during the summer, 
teat tb are inclined to look for an improvement in the fall. 

upplies of desirable binder are light and holders are disin- 
clined to make concessions as to price. The growing crop 
as a rule is doing well. 


-COPPER has been less active and lower; the demand has 
moderated. Lake 12%4c., electrolytic nominally 12%c., 
standard 12.15@12.25c. ‘Tin has been less active but about 
steady; spot here nominally 44c., July 431%c., spelter 5.70c. 
Lead quiet at 4c. Pig iron in better demand. No. 1 
Northern $15 to $15 25; No. 2 Southern, $14 25 to $14 75. 
Steel products have been in quite active demand; the local 
subway contracts will require over 200,000 tons of manufac- 
tured steel. Large railroad interests have placed further 
orders. There is an active inquiry for export with German 
manufacturers competing. Street railways are buying girder 
rails to a considerable extent. The expectations are for an 
improvement during the coming half-year. The volume of 
business in finished products and in pig iron has been increas- 
ing. The United States Steel Corporation worked up to 73% 
of its ingot steel capacity last week. - - +--+: - - 





COTTON. 
Friday Night, July 7 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
8,561 bales, against 10,151 bales last week and 6,871 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,378,290 bales, against 7,128,262 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,250,028 bales. 
































| 

Receipts u— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston _____- 143 650 594 E -| 138 5| 1,530 
Port Arthur- --- oeuw phates in irgeh soe] Eee i 
Texas City, &C_- «wie a sie on ae accel Poi? iv: bh of 
New Orleans - - - - 63' 1,695 145 1| 382 | 211! 2,497 
JE. scdcamae wukanie amie lech al etal ss aan We, peed 
RIGO. suc cwis ia lets 1 leit peat 3 helen 4 
Pensacola ..-.-- 1,228 iia gain i ee a 
Jacksonville, &c. 262 wei pre SUX, Ge OMS: peg Sama 262 
Savannah _...-- 217; 1,619 sake 200) 285) 106, 2,427 
Brunswick ..-.-- nia a oven ae. kia baa Ts Peat D 
Charleston _.--- aaa iiackal ee eoese 1 3 
Georgetown - --- ones seen 18 ose wane. ened 18 
Wilmington __-.- eo — wie wip weal aie . piel didn 
I in ti: ep in at 40 39 sled ----| 43) 22 144 
N’port News, &c. Sale wena Jessel Senet sos! oseosl Vi dine 
New York...--- mintio i inci ate 324) ening ne 324 
SL. scth a ahh etn we baat hidiioha lle i 5, 34) 46 
Baltimore ......}) <««<«; os re mnie rye 78) 78 
Philadelphia_ — -- ----| he eet he ot ee oot “eee 2! se 

ae 1,960' 4,006 757'* 201! +1,180| 457! 8,561 


The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





1910-11. | 1909-10. | Stock. 


Receipis to 
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_ - 


























July 7. This |Since Sep| This |Since Sep 
Week. 11910. | Week. 11909. | 1911. 1910. 

Galveston... .-.- 1,530|2,737,678 3,213/)2,465,958 7,951 23,685 
Pens. A. demak ncacs 206,943 Ss: Dens . dicackht. aiieeee 
Tenas Cacy., @6..) .....- 360,117) Fah EE” cues sade we kocte, 
New Orleans---- 2,497/)1,568,107 5,799/1,281,846 41,733 61,301 
PE .lisdeal  n«aos 34,211; 728 ES Sr enae , edeeiaeees 
DO 8k ha 8 cdg 4| 249,933) 329] 243,251 687 3,234 
Pensacola... -.-- 1.2601 128,006) ..... feet See 
Jacksonville, &c_| 262) 25,620 Te Senet eter 
Savannah__.__-_- | 2,427\1,424,481; 2,370/1,326,917 22,483 15,702 
Brunswick - -- - - - |: ie dieiet ECE ceeds 229,426 710) 3,906 
Charleston ------ 3} 285,082) 2,567) 214,971 5,084) 3,768 
Georgetown _-___| 18 1,454 200 cee «cued i ee iit 
Wilminetos ....| «--<- 410,409 308; 312,453 246 1,211 
a 144) 558,487 3,013; 509,282 0,164) 7,722 
N’port News, &c_| ----- i Bean seer eer 
New York._.--- | $324] 14,483) 2,064! 28,495! 111,131, 94,509 
eae 46 38,414 144; 14,058) 8,218) 3,727 
Baltimore... ~~ 78; 112,140) 261. 78,613) 2,913) 3,202 
Philadelphia sian ene siatied vied 365) 50. 1,896) 1,175) 1,021 

-. a ee | 8,561 8,378,290 21,571 7,128,262! 207,495. 223,038 





Note.—9,853 bales added at Savannah as revision of receipts since Sept. 1. 


In order that comparison may be made with other years, 
give below the totals at leading ports for six seasons: 





Receipts ut—| 1911. | 1910. | 1909. | 1908. | 1907. | 1906. 

















Galveston ___| 1,530, 3,213 7,781. 14,955 3,755 4,157 
Pt.Arthur,&e.| _____- | ME? ieewtil ?ideeeee Siew. 37 
New Orleans - 2,497) 5,799 6,272 7,900 4,573 5,216 
Mobile __.-_-- 4 329 1,017 1,253 112 1,011 
Savannah _-.- 2,427) 2,370) 1,479 3,251 2,262 4,791 
. c.l Kcees< ‘er St ee Be. te oe Pe PLAS Beer 5 8 13 
Charleston, &c 21) 2,767 133 460 488 | 678 
Wilmington.-|  ______ | 308, 17; 1,737 42\ 2,921 
Norfolk ----- 144| 3,313) 1,472 #2,091 1,526 2,373 
a ce A ee | 274 798 283 29 
All others - - - - 1,938} 3,372 726 1,278 746 1,436 
Total this wk- 8,561, 21,571, 19,171, 33,723 13,787 27,440 














Since Sept. 1_'8,378,290 7,128,262 9,721,704 8,145,308 9,626,645 7,630,752 


The exports for the week ending this evening reach a total 
of 9,772 bales, of which 2,374 were to Great Britain, 
253 to France and 7,145 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 














| Week ending July 7 1911. From Sept. 1 1910 to July 7 1911. 



































Exported to— Exported to— 
Exports | 
from— | Great | | Conti- | Great | | Conti- 
‘Britain.|\Fr’nce. nent. | Total. | Britain. France.) nent. Total. 

Galveston ....) _..-- Pe pik: daha alle __...! 952,033 300,933 1,076,115 2,329,081 
Port Arthur___| _.._- Bch Sar gee _....! 44,898 54,969, 107,076 206,943 
Texas City,&c_} ...-- ROS BRAT IRO, YRESA | 212,816 56,933, 33,424 303,173 
New Orleans...) _...-| ---- plans MA Ee: ' §78,178143,925 449,264 1,471,367 
Mobile _....-.- | ES 128 144° 68,715 42,754 73,388; 184,857 
oe eS, ee | 1,228 56,308 30,595) 37,103; 124,006 
Gulfport __.-- ated ES. oS or ot ee | 6,271) 19,338 8.602 34,211 
eee oc _...| 1,023) 1,023 320,467114,600 460,794 896,061 
es pKa pane pe es pe | ee eee | 78,325! 182,458 
Charleston....| _..-- RR geigiles ws. SS Se | 38.832 9,900 97,351) 126,083 
Wilmington._.| ___.- kee wwoen ene | 137,871) 32,015 213,226 383,112 
Norfolk -_---- ar ata nT oe ae Sina | 20808 <2... | 4,843) 15,644 
Newport News _..-- i RN gg cp 5 ieee ee BP Oe BPE > 
New York___-| 1,102) 253) 5,794, 7,149 294,471! 92,901; 297,825) 685,197 
Boston _...-- | OE. seunk cual 28 100,930 ---| 8,757 199,687 
DL. ok dntiddl-Seced astect! wae | 22,362) 8,403 75,342) 106,107 
Philadelphia _.| _._-- OPS PUTTY GB eeeeE TS | BERG sacks | 15,714, 66,777 
Portland, Me..}  .-..-- SG (CSE S ener: REP EF TE | 669 
San Franeiseo_| _._-- heake -Sadkess Pitch cae Mee SOAR. «6 pts ea | 84 555) 84,555 
ee oo: es a i LR copia ere 45,003| 45,001 
Tacoma ..-.-- aes aS: Bers ee EER Ss apne EE GATE: 11,843; 11,843 
Portland, Ore_| _-.-.-- TR EGER ysis” SS te etiemeniol SEP 500 500 
Pembina __--- (ae same navel kine Pees Bis: pias ae Rep 
Detroit. ....-- aryeee whicel ea oue ay Vo Re eos. ot ae | 2,627 

NE | 2,374 253) 7,145 9,7723,283,645 907,266 3.179,048 7,369,959 





ea eee eee e——t— 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, 
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On Shipboard, Not Cleared for— 

Great Ger- | Other | Coast-,. - Leaving 

July 7 at— (|Briiain.| France| many. |Foreign| wise. | Total Stock. 
New Orleans-_. 746 181; 1,925) 6,978 _.--| 9,830 31,903 
Galveston _._-. Reig inde ts 661 agree 540} 1,201 6,750 
Savannah _.___| 3,400 tose aaeee aac _..-| 4,400 18,083 
Charleston... eee ge pe ee aps ala iia 5,084 
Mobile __..__. eae tal RE ae bk Pa aa a pee 687 
Norfolk ___._- bs a ene Res _...| 4,000} 4,000 1,164 
New York___. 350 200 200 200 ae itil a 1,950; 109,181 
Other ports... 150 liek 200 EMH a 350 12,912 
Total 1911_- 4,646 381 4,986| 7,178) 4,540) 21,731) 185,764 
Total 1910_- 6,495; 1,428 3,670| 6,869) 11,108) 29,570) 193,468 
Total 1908-_- 9,148' 8,988 9,980: 8,682 8,311! 45,109! 273,519 














Speculation in cotton for future delivery has at times been 
quite active, with prices showing considerable strength until 
latterly. The Government’s July report showed the con- 
dition of the crop to be 88.2%, against 87.8 in June, 80./ a 
year ago and a 10-year average of 80. This condition is 
higher for July than any since 1898, although in 1904 the 
July condition was 88. Contract values advanced for a 
time after the publication of the report. Considerable 
anxiety is felt over the condition of the crop in Texas and 
Oklahoma.: In the Government’s report this month Texas 
showed a falling off in crop conditions of 3% for the month 
ending June 25, and since then there has been but little rain. 
The trade believes that considerable deterioration has taken 
place since the compilation of the report. Fully one-third 
of the crop is thus menaced by the droughty conditions. 
The average of the total rainfall at the 41 stations in Texas 
in June was ninety-five hundredths of an inch, which is very 
small compared with the June rainfall of other years. Tem- 
peratures in the Southwest have been well above the century 
mark. Leading bull operators have been good buyers of 
the new-crop months, and covering by nervous shorts has at 
times helped to elevate prices. Scattered liquidation of long 
contracts in July and August, particularly the latter, has 
been apparent. On all reports of rains in the Southwest, 
New Orleans and Memphis operators have sold the new-crop 
months. These operators appear confident of an early and 
heavy crop movement. At the same time spinners have 
bought these months. Spot sales in the Southern markets 
are small. The local stock is being absorbed to some extent 
by foreign spinners. Late in the week reports of beneficial 
showers in Texas and Oklahoma caused considerable long 
liquidation of the new-crop months, but it is understood that 
the strong interests in these options have remained intact. 
The net result of the week has been a decline in July and in 
the new-crop months and a relatively greater decline in 
August. The discount of August under July has increased 
to a round 25 points. To-day prices eased further under 
lower cables, further scattered rains in Texas and liquidation 
of the old-crop months. Spot cotton has declined to 14.65c.., 
a loss of 15 points for the week. 


The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


I dithsn et. dsinsts aliens c.1.50 on | Middling ....- _ c. Basis|Good mid. tinged_c Even 
Strict mid. fair_...1.30 on | Strict low. mid__-__0.25 off | Strict mid. tinged __0.15 off 
Middling fair__..-- 1.10 on | Low midditmg--___- 0.75 off | Middling tinged__.0.25 off 


Strict good mid--_-._0.66 on | Strict good ord___.1.20 off | Strict low. Mid.ting 0.75 off 
Good middling-...0.44 on | Good ordinary ___-_- 2.00 off | Low mid. ined. 1.75 off 


Strict middling ---.0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained ___1.00 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
July 1 to July 7— , 
Middling uplands-.-.-.-..__- 1280 14°76 foes SE BS 
NEW YORK QUOTATIONS FOR 32 YEARS.%3 4 
The quotations on middling upland at New i 


| York on 
July 7 for each of the past 32 years have been as follows: 





Tues. 
H 











ae 14.65/1908_c_____ 12.20/1895_c_____ 7.12!1887_c 
| Rae 18.3611902....... 2511604......_ 7.25) 1 cane 
a Tyo) ee 8.88/1893_______ 8.00/1885_..____ 10.50 
Oe ce 1 Sos... . 16.3211508......... Se oty * paper 11.06 
RRO Sede 13.50/1899__._____ 6.131/1683.... "papas: 10.12 
anaemia sts Teo: ° eee 6.1911890_______ 11411688...” 12.88 
ea 10.001 1007... .... 7eatieee....._: 1421\106:.. 11.19 
| RRS 10.95/1896__._..___ f°): {egeieneaegs 10.81/1880_______11.81 
et) 


MARKET AND SALES AT NEW YORK. 
_. The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 





























futures - ESALES., 
Spot Market Market = -—. 
Closed. Closed. Spot. |Contr’ct| Total 
Saturday ..iQuiet _........__-_| Steady________ 1,028 SN | 1,082 
Monday. -.-.-'/Quiet, 10 pts. dec__|Steady_._.____ 74} 19,500) 19,574 
aoe Ait Poo err 3: _.\HOLIDAY._.. | ‘: 
ednesday -|Quiet, 15 pts. adv__|Steady____.._. eee ee 400 . 
Thursday - -|Quiet RN ee a Ne i ian aa snot . 8: 200i.:2 208 
Friday _.--. uae 20 ptl. dec__jSteady___.____ ae ee Jah “| pant 
SB aR RRR Bee Noes _...' 1,502] 22,700] 24,202 








—————— 


FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















July 7— 1911. 1910. 1909. 1908. 
Stock at Liverpool______-- bales. 665,000 500,000 1,056,000 534,000 
I SO I i a hint 13,000 7,000 7,000 ‘ 
Stock at Manchester __......--- 67,000 44,000 75,000 65,000 

Total Great Britain stock___-_- 745,000 551,000 1,138,000 607 ,000 
Steck et Hamburg............. 11,000 14,000 12,000 24,000 
i 2 ee ecm nsone meas 103,000 160,000 303,000 323,000 
NT ee. meee 154,000 147,000 239,000 142,000 
Stock at Marseiiles............. 2,000 2,000 3,000 5,000 
Stock at Barcelona ............ 18,000 11,000 32,000 39,000 
Ek SEE AI 19,000 20,000 32,000 27,000 
SS ,000 9,000 7,000 20,000 

Total Continental stocks. ____- 316,000 363,000 628,000 580,000 

Total European stocks------- 1,061,000 914,000 1,766,000 1,187,000 
India cotton afloat for Europe... 135,000 123,000 6,000 90,000 
Amer. cotton afloat for Europe... &4,151 130,340 155,173 108,250 
Egypt, Brazil, &c.,afit. for Europe- 31,000 13,000 29 000 29,000 
Stock in Alexandrai, Egypt. ---- 87,000 72,000 101,000 106,000 
Stock in Bombay, India__._. -- 542,000 656,000 369,000 471,000 
OS OR EEE 207,495 223,038 318,628 244,148 
Stock in U.S. interior towns._._. 122,970 131,458 151,588 165,776 
1, . Genera §O-Gay........... er eT ae 3,881 8,796 

Total visible supply______---- 2,271,288 2,262,836 2,970,270 2,409,970 


Of the above, totals of American and other descriptions are as follows: 
American— 




















Liverpool stock --.-------- bales. 513,000 407,000 962,000 425,000 
Manchester stock. ---.-.-------- £3,000 34,000 60,000 54,000 
Continental stock ---.--.-------- 267,000 806,000 575,000 494,000 
American afloat for Europe-_- - -- 84,151 130,340 155,173 108,250 
iS S28. 207,495 223,638 318,628 14 
U.S. interior stocks ------.---- 122,970 131,458 151,588 165,776 
U.S. exports to-day-_-..-.-.-..-- | eens 5 3,881 8,796 
Teter Aeeereeee: ... ~~ ---.-.-. 1,248,288 1,231,836 2,226,270 1,499,970 
East Indian, Brazil, &¢c.— 
Liverpool stock. -.-..-.----------- 152,000 93,000 94,000 109,000 
LAOGon StGcn.......-....-...- 13,000 7,000 7,000 8,000 
Manchester stock.-----.------- 14,000 10,000 15,000 11,000 
Continental stock ---....------- 49,000 57,000 53,000 86,000 
India afloat for Europe----_-_---- 135,000 123,000 76,000 90,000 
Egypt. Brazil, &c., afloat.__._-- 31,000 13,000 29,000 29,000 
Stock in Alexandria, Egypt- - -- - 87,000 72,000 101,000 106,000 
Stock in Bombay, India-------- 542,000 656,000 369,000 471,000 
Total East India, &c__--_--~-- 1,023,000 1,031,000 744,000 910,000 
Total American .........-... 1,248,288 1,231,836 2,226,270 1,499,970 
Total visible supply -----.----- 2,271,288 2,262,836 2,970,270 2,409,970 
Middling Upland, Liverpool-_---- 7.97d. 792d. 6.75d. 6.34d. 
Middling Upland, New York__-. 14.65¢c. 15.40c. 12.70c. 11.20c. 
Egypt, Good Brown, Liverpool_- lid- 12 *%d. 9%d. 8 7-16d. 
Peruvian, Rough Good, Liverpool 11.25d. 11.00d. 8.25d 9.15d. 
Broach, Fine, Liverpool_______- 7 9-16d. 7d. 6%d. 5 9-16d. 
Tinnevelly, Good, Liverpool____ ™ 7-16d. 7d. 5%d. 5 3-16d. 


Continental imports for the past week have been 87,000 
bales. 

The above figures for 1911 show a decrease from last week 
of 161,845 bales, a gain of 8,452 bales over 1910, a de- 
crease of 698,982 bales from 1909, and a loss of 128,702 
bales from 1908. - 
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AT THE INTERIOR TOWNS the?movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the ee period for the previous year—is set 
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The above totals show that the interior stocks have de- 
creased during the week 10,683 bales and are to-night 8,488 
bales less than at the same time last year. The receipts 
at all the towns have been 8,605 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























——1910-—-11———_ ——-1909-10—— 
July 7— Since Since 
Shipped— Week. Sent. 1. Week. Sent. 1. 
NSS gear te a eo 1,773 514,945 6,656 432,463 
I 690 208.734 2,487 179,329 
Ne on os ii 25,957 ae 19,915 
. RE SE ee a 677 131,376 3,710 120,208 
pe ere 2 191 79,490 218 46,475 
Via Virginia points________ Soe ac 137 175,089 487 134,450 
Via other routes, &c ........... 327 169,940 763 153,534 
Total gross overland_________. 3,795 1,305,531 14,321 1,086,374 
Deduct Shipmenis— 
Overland to N. Y., Boston, &c_. 448 165,402 2,519 123,062 
Between interior towns________. 294 61,614 323 62,049 
Inland, &c., from South_______. 478 55,135 3,292 70,216 
Total to be deducted_______. 1,220 282,151 6,134 255,327 
Leaving total net overland*.___ 2,575 1,023,380 8,187 831,047 


* Including movement by rail to Canada. 

The foregoing shows the weeck’s net overland movement 
has been 2,575 bales, against 8,187 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 192,333 bales. 

om i GiG-ji<__. 1909-10 ——— 


In Sight and Spinners’ Since Since 
Takinas. Week, Sept. 1. Week. Sept. 1. 

Receipts at ports to July 7_____. 8,561 8,378,290 21,571 7,128,262 
Net overland to July 7_________._ 2,575 1,023,380 8,187 831,047 


Southern consumption to July 7- 47,000 2,097,000 40,000 2,173,000 











Total marketed-_........._..- 58,136 11,498,670 69,758 10,132,309 
ae ae *10,683 72,192 ~° 27,934 48,295 


Came Into sight during week__ 47,453 _______. 41,824 eee 
Total in sight July 7 ...-. 11,570,862 _._.. 10,180,604 
North. spinners’ takings to July 7 15,893 2,091,646 21,758 2,095,543 


—— -———— + 


* Decrease during week. 


Movement into sight in previous years: 
Week— Bales. 











Since Sept. 1— Bales. 
ee | a. 57,12 1908-09-—_Juiy ta: vith Te 13,282,072 
ee age Ae ree 71,825 | 1907-08—July 10___..__- 11,096,427 
SPRUE Bevan naninand 52,354/1906-07—July 12_______- 13,141,694 
TREE Wa nedicaucdcauee 67,306 | 1905-06—July 13_______- 10,706,484 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week, 






































Closing Quotations for Middling Cotton on— ta 
Week ending 
July 7. Sat'’day.| Monday .| Tuesday .;Wed'day.;Thursd’y., Friday. 

Galveston ...-- 15 15 15 15 15 

New Orleans._.|15 1-16 (15 15 15 15 
MOUEEE titi cintiw ai 14% 14% 14% 15 14% 
Savannah _..-- 15 1-16 (15 15 15 15 
Chariestom ...<«j..-. in'w we oi be ae ieee wee ws ee 
Wilmington_---/-~--- st dp tp HOLI- |. -- tats TaN 
=a 14% 14% 14% 14% 14% 
Baltimore __--- 15% 15% 15% 15% 15% 
Philadelphia --__|15.05 14.95 DAY /15.10 15.10 14.90 
Augusta .....«. 15 &% 15 % 15 % 15% 15 %& 
Memphis __-_--- 15 15 415 15 15 

es Bee. as awd 15 15 15 15 15 
Houston ...... 15 15 15 115 14% 
Little Rock. --- 14% _ 14% 14 9-16 ‘14% 14% 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 












































Sat’day, | Monday,| Tuesday,|Wed’day,|Thursd’y,\| Friday, 
July 1. | July 3. | July 4. | July 5. | July 6. | July 7. 

July— | 

RE 6s ite hk 14.99-.01\14.82-.86 14.95-.98 14.95-.01/14.-88 .92 

Closing... .-.. 15.00 —/14.85-.87 14.96-.98)14.98-.99/14.88 — 
August— 

Range _..... 14.04-.11 13.97-.12 14.18-.24)14.01-.19/13 .87-.92 

CEG 6 os ae 14.06-.07:14.06 — 14 .20-.23)14.02-.03/13 .91-.92 
September— 

Range ....-.. 13 .31-.34,13 .24-.28 13 .53-.56 13 .28-.40/13.20-.25 

Cs. «oe ois 13 .34-.35 13.35-.38 13 .55-.56 13 .28-.29|13.23-.25 
October— 

FR i wenn 13 .03-.09 12 .98-.16 13 .20-.33 13.01-.18|12.93-.00 

0 GE 13.06-.07,13.10-.11 13 .29-.30; 13 .02-.03/12 .99-.00 
N ovember— HOLI- 

Range _.-.--. — @ —'— @ —| DAY |— @ —— @ —-— @— 

Closing ...... 13 .06-.07'13 .08-.10 13 .28-.30 13.01-.03/12 .99-.01 
December— 

Range _...-.. 13 .01-.08 12 .98-.16 13 .19-.33/13.01-.18|12.93-.00 

Ct oe on 13 .05-.06 13.09-.10 13 .29-.30' 13 .02-.03/12 .99-.00 
January— 

Ramee 2. ics 13.08-.12'13.04-.21 13 .27-.38/ 13 .07-.23/12 .99-.06 

Closing. ...-.. 13.11-.12\13.15-.16 13 .35-.36| 13 .68-.09/13 .08-.06 
February— 

Eee a cacuk — 4@—— @ — — @—|—- @ —|— wie 

CE ao sien tk’ 13.15-.17,13.18-.20 13 .39-.41/13.12-.14|13.10-.12 
March— : 

PE ccuawe 13 .22-.25'13.21-.30 13.45-.48/13.21-.26/13.12 00 

Closing... .. 13.26-.27,|13.29-.31 13 .47-.49/13.20-.22/13.18-.20 

ay— 

EeGMSO ....-- — @-—-—— @ — — © @ @g— 

Cate a 13.30 —!/13.33-.36 13 .50-.52)15.25-.27|13.23-.25 
Tone— 

RACER REY - Quiet. Dull. Steady. | Firm. Quict. 

Options ___-_- Steady. B’ly st’y. B’ly st’y. Steady. ' Steady. 





THE AGRICULTURAL DEPARTMENT’S JULY RE- 
PORT.—The following statement, showing the condition of 
cotton on June 25, was issued by the Department of Agri- 
culture on July 3: 

The Crop Reporting Board of the Bureau of Statistics of the United States 
mathe genre of Agriculture estimates, from the reports of the correspondents 
and agents of the Bureau, that the condition of the cotton crop on June 25 
was 88.2% of a normal, as compared with 87.8 on May 25 1911, 80.7 on 


June 25 1910, 74.6 on June 25 1909 and 80 the average of the past 10 years 
on June 25. Comparisons of conditions by States follow: 


























June 25 
June 25 May 2 
States 1911. 1911. 10- Year 
1910. 1909. |Average] 
WS fe oe ee uk ee 98 93 81 76 82 
North Carolina___..___ -_. 89 83 : 75 80 
eee See wccesancees 84 80 75 77 80 
I a 94 92 78 79 80 
gE: 2 Sie ee AS Saeko a 96 95 82 88 85 
8 i ig 93 | 91 81 64 79 
7 Ra i mi en oa 87 | 86 81 61 79 
DR ais whith oo i ee 89 91 77 62 78 
i li a ha | 8&5 NA 84 79 80 
I in oe eR eias ae homies | 89 87 77 76 81 
TN in ee 87 83 82 80 84 
ER aha Be RR 9 Sigatigpee eee 90 86 80 83 84 
I i se eae 87 87 88 84 81 
RTE sid wwaddnweddea 100 95 | 95 ie |} +- 
United States......___. 88.2 | 87.8 | 80.7 74.6 | 80.0 














WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South indicate that 
there has been beneficial moisture the past week in many 
localities and temperature has been favorable. 


Galveston, Tex.—There has been rain on three days of the 
week, the precipitation reaching one inch and seventy-four 
hundredths. The thermometer has averaged 79, ranging 
from 70 to 88. 

Brenham, Tex.—Rain has fallen lightly on two days during 
the week, the precipitation being forty-six hundredths of an 
inch. The thermometer has ranged from 73 to 97, averag- 
ing 85. 

Cuero, Tex.—We have had no rain during the week. 
Average thermometer 86, highest 100 and lowest 72. 

Dallas, Tex.—We have had rain on one day of the week, 
the rainfall being five hundredths of an inch. The ther- 
mometer has averaged 89, the highest being 106 and the 
lowest 71. 

Henrietta, Tex.—It has rained on one day of the week, to 
the extent of seventeen hundredths of an inch. The ther- 
mometer has averaged 90, ranging from 73 to 106. 

Huntsville, Tex.—There has been good rain on three days 
during the week, the precipitation being one inch and thirty- 
nine hundredths. Thermometer has ranged from 70 to 95. 

Longview, Tex.—It has rained on two days of the week. 
The thermometer has averaged 88, ranging from 71 to 104. 

Luling, Tex.—Rain has fallen on one day during the week, 
the rainfall reaching fifteen hundredths of an inch. The 
thermometer has ranged from 72 to 99, averaging 86. 

Nacogdoches, Tex.—Rain has fallen heavily on two days 
of the week, to the extent of three inches and seventy-two 
hundredths. Average thermometer 82, highest 96, lowest 67. 
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. Palestine, Tex.—Rain has fallen on four days of the week, 
the precipitation being one inch and sixty-six hundredths. 
The thermometer has averaged 82, the highest being 96 and 
the lowest 68. 

Paris, Tex.—There has been rain on one day the past week, 
the rainfall reaching seven hundredths of aninch. The ther- 
mometer has averaged 88, ranging from 72 to 104. 

San Antonio, Tex.—We have had rain on two days of the 
ast week, to the extent of thirty-two hundredths of an inch. 
he thermometer has ranged from 70 to 96, averaging 83. 

Alexandria, La.—We have had rain on two days of the 
week, the rainfall being two inches and eighteen hundredths. 
Average thermometer 82, highest 96, lowest 69. 

New Orleans, La.—We have had rain on four days of the 
c. week, the rainfall reaching two inches and seventy-nine 

undredths. The thermometer has averaged 80, the highest 
being 91 and the lowest 70. 

Shreveport, La.—There has been rain on two days the past 
week, the rainfall reaching eight hundredths of aninch. The 
thermometer has averaged 85, ranging from 72 to 98. 

Ardmore, Okla.—Rain has fallen on one day during the 
week, the rainfall reaching four inches and six hundredths. 
The thermometer has ranged from 72 to 108, averaging 90. 

Marlow, Okla.—Rain has fallen on one day of the week, to 
the extent of seventeen hundredths of an inch. Average 
thermometer 89, highest 107, lowest 71. 

Meridian, Miss.—There has been rain on four days of the 
past week, the rainfall reaching sixty hundredths of an inch. 
The thermometer has averaged 82, ranging from 68 to 96. 

Vicksburg, Miss.—It has rained on four days of the week, 
the precipitation reaching eighty hundredths of an inch. 
The thermometer has ranged from 71 to 94, averaging 81. 

Yazoo City, Miss.—We have had rain on two days during 
the past week, to the extent of eighty hundredths of an inch. 
Average thermometer 83, highest 96, lowest 70. 

Helena, Ark.—Rain has fallen on four days of the week, 
the precipitation reaching one inch and forty-five hundredths. 
The thermometer has averaged 82.6, ranging from 70 to 95. 

Little Rock, Ark.—We have had rain on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 71 to 97, averaging 84. 

Chattanooga, Tenn.—There has been rain on one day during 
the past week, the precipitation reaching three hundredths 
of aninch. The thermometer has averaged 81, the highest 
being 94 and the lowest 68. 

Memphis, Tenn.—The crop is progressing finely. We have 
had rain on two days of the past week, the rainfall being 
fifty-six hundredths of an inch. The thermometer has aver- 
aged 83, ranging from 69 to 97. 

Mobile, Ala.—Favorable weather in the interior; crop 
reports good. It has rained on four days of the week, the 
rainfall being two inches and thirty-four hundredths. Aver- 
age thermometer 80, highest 90, lowest 68. 

Montgomery, Ala.—Crop reports good. There has been 
rain on two days during the past week, the precipitation 
reaching thirty-four hundredths of an inch. The thermom- 
eter has averaged 82, the highest being 95 and the lowest 70. 
June rainfall, 3.24 inches. 

Selma, Ala.—There has been rain on six days of the past 
week, the rainfall reaching sixty hundredths of aninch. The 
thermometer has averaged 82.5, ranging from 69 to 97. 

Atlanta, Ga.—Rain has fallen on three days of the week, 
the precipitation being one inch and thirteen hundredths. 
The thermometer has averaged 81, ranging from 67 to 96. 

Augusta, Ga.—We have had rain on three days of the past 
week, to the extent of twenty-five hundredths of an inch. 
The thermometer has ranged from 71 to 95, averaging 82. 

Savannah, Ga.—It has rained on one day of the week, the 
rainfall being thirty-five hundredths of an inch. Average 
thermometer 81, highest 94, lowest 71. 

Charleston, S. C.—We have had rain on two days during 
the week, the rainfall being thirty-eight hundredths of an 
inch. The thermometer has averaged 80, the highest be- 
ing 97 and the lowest 68. 

Spartanburg, S. C.—Rain has fallen on two days of the 
week, to the extent of five hundredths of an inch. 

Charlotte, N. C.—There has been rain on two days during 
the past week, the precipitation reaching ninety-nine hun- 
dredths of an inch. The thermometer has averaged 82, the 
highest being 95 and the lowest 69. 

Raleigh, N. C.—We have had rain on one day during the 
week, the precipitation reaching forty-six hundredths of an 
inch. Thermometer has ranged from 66 to 92, averaging 79. 

Madison, Fla.—We have had rain on four days of the week, 
the rainfall being two inches. Average thermometer 80, 
highest 94, lowest 69. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
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\ 
Alerandria, E1ypt, | i 
July 5. | 1910-11. |) 1909-10. || 1908-09. 
Receipts (cantars)— Seopsisag ee | 
a | *5,000 | 1,500 I 4,500 
eee 7,569,300 4,907,053 ' 6,669,980 
This | Since \\ This | Since || This | Since 
Erports (bales)—- week. \Sept. 1.'| week. |Sept. 1.|| week. | Sept. 1. 
To Liverpool__.._..___- *4,000|212,700'| 1,250/150,294|| 3,000/189,264 
To Manchester .._.._.-- oe 6 WC eres 118,408) ~.--{207,439 
To Continent -.....-.~.-.- *8,000/394 ,987.| 4,250/292,853)|13,750'350,495 


Tt Roc ci eun mews ----|118,294)| 1,250 60,977) 


1} 


+ Total exports.......- 12 0001939 447) 














#00 87,104 
6,750|622,532 117,650 834,302 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1910-11. 1909-10. 
Week and Season. —_ 
Week. | Season. Week. Season. 
Visible supply June 30______. oie go hee. .m dene os BySOeteel : cucsdvae 
Veen CONOES. 2s. Bac wncocnnl > asaude Beene > canene 1,931,022 
American in sight to July 7___- 47,453 11,570,862 41,824/10,180,604 
Bombay receipts to July 6___- 31,000 2,401,000 22,000} 3,111,000 
Other India ship’ts to July 6___ 15,000 400,300 13,000 455,000 
Alexandria receipts to July 5_- 600 1,009,200 300 654,300 
Other supply to July 5 *______ 9,000 298,000 10,000 259,000 
phe supply EEE RNOD Rta Aaa 2,536,186 17,174,876 2,537,879 16,590,926 
educt— | 
Visible supply July 7________- 2,271,288 2,271,288|2,262,836| 2,262,836 
Total takings to July 7_______- 264,898 14,903,588) 275,043)14,328,090 
Of which American- -------- | 162,298 11,116,088) 202,743,10,402,790 





_ Of which other 102,600 3,787,500! 72,300 


a 


3,925,300 
* Embraces receipts in Europe from Brazil, Smyrna West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 













































































July 6. 1910-11. 1909-10. 1908-09. 
Receipts at— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1, 
I ek 31,000/2,401,000! 22,000/3,111,000' 15,000! 2,066,000 
For the Week. | Since September 1, 
Exports —_—- 
from— Great | Conti- | Japan | Great Conti- | Japan 
Britain.| nent. |\&China Total. | Britain.| nent. \& China.) Total. 
Bombay — | | 
1910-11__ ----| 29,000) 25,000 54,000, 57,000 874,000 584,000 1,515,000 
1909-10. 1,000, 15,000) 13,000 29,000, 94,000 935,000 846,000 1,875,000 
1908-09 _ - witdacds ,000| 15,000. 21,000; 23,000, 562,000, 638,000.1,223,000 
Calcutta— | 
1910-11__ ci oe ee ee 3,000 34,000 19,000, 56,000 
1909-10_ ..--| 1,000) 1,000 2,000 3,000 41,000 47,000 91,000 
1908-09 _ _ Cina Ree... aseak: Bae 5,000, 40,000, 31,000 76,000 
Madras— 
1910-11_. ae oe 0 8,000 20,000 300, 28,300 
1909-10__ Ct ial alae nine 4,000, 18,000 10,000 £23,000 
1908-09 _ - eee ie. eee ae 4,000, 22,000 11,000 37,000 
All others— | | | 
1910-11_.; 5,000: 7,000 ..--' 12,000; 53,000 250,000 13,000 316,000 
1909-10_- ...-| 5,000} 6,000 11,000; 28,000 299,000 14,000 341,000 
1908-09-.-} 1,000) 8,000) 5,000 14,000) 20,000 278,000 69,000 367,000 
Total all_- | | | 
1910-11_.| 5,000; 39,000) 2,:000 69,000 121,0001,178,000 616,3001,915,300 
1909-10_-| 1,000; 21,000) 20,000 42,000, 129,000 1,293,000 908,000 2,330,000 
1908-09__' 1,000) 16,000) 20,000 37,000' 52,000 902,000 749,000 1,703,000 





MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not willing to pay 
present prices. We _ give the prices for to-day below and 
leave those for previous weeks of this and last year for com- 
parison. 



































1911. 1910 
8 Ibs. Shirt- ,Cot’n 8% ibs. Shirt- Cot’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mtd. 
Twist. to finest. Upl’s ‘ to finest Ups 
d.is. d. se. d.| d. id, d.is. d s. d.| d 
May 
19 |10 15-16@ 11%|6 14%@11 4%) 8.40:10% @ 11% 5 8K@10 6 8.04 
26 |10% @11%\@ 14%@11 4% 8.2810% w 11% 5 8%G@10 6 8.04 
J’ne 
2 j11 @ 1%\6 1’@ ll 436 8.33 10% @ 11%'5 8 @105 7.94 
9 |111-16@ 11% 6 1%@11 4% 8.31/10 15-16@ 11%/5 8 £10 6 8.29 
16 |111-16@ 11% 6 14%@115 | 8.2710% @ 11%5 7 10 6 8.03 
23 110% @ 11%'16 OK%@I11 4 | 8.21 109-16@115165 6%@10 5 8.05 
30 110% @ a 1%@1l11 3 8.0410% @ 11%'5 5%@104 7.86 
ul i 
7 (1034 — @ 11% 6 O04@11 3 | 7.8710% @ 11 5 5 @104 7.92 


~ _ _—-—— —— 








SHIPPING NEWS.—As shown ona previous page, the 
exports of cotton from the United States the past week have 
reached 9,772 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales, 


NEW YORK—To Liverpool—June 30—Baltic, 120 upland, 366 
ee ve os er et ae er 


To Manchester—June 30—Camoens, 112 upland, 7 Sea Isiand__.- 
ee en eee bos duwubeocauwe™ 200 
To Havre—July 1—Niagara, 253 foreign_ - wk LR Ae 253 


To Bremen—July 5—Bremen, 4,392___.______-_- é mt, 
To Hamburg—June 30—Cleveland, 109_______- . ¥ 109 
To Barcelona—July 6—Montevideo, 500______- oad 2) 


To Genoa—June 30—Prinzess Irene, 643______._---_-.------- 
To Naples—June 30—Prinzess Irene, 50.______-_------------- 50 














To Venice—July 3—Argentina, 100_______-_._-_..---.------- 100 
MOBILE—To Liverpool—Jvlyv 7—Commodore, 16_.___...-.------- 16 
To Hamburg—July 7—Schaumberg, 128___-_- Bi dnt Re ae 128 
PENSACOLA—To Liverpool—July 1—Vivina, 1,228__________-_-~-- 1,228 
SAVANNAH—To Hamburg—July 1—South America, 144___July 3— 
NG EIR Eta RARE GS G0 ATOR LE SA SCPE Ope OOS 
BOSTON—To Liverpool—July 3—Cymric, 28___._____- i ARR 28 
SEATTLE—To Japan—July 3—Awa Meru, 200____- ‘ st ee oe) Sa 
Nn ee tia alles IGE ES ages 9,772 


lowing statement of the week’s sales, stocks, &c., at that port: 


June 16. June 23. June 30. July 7. 

Sales of the week------ bales. 26,000 15,000 35,000 43,000 
Of which speculators took... 1,000 300 300 400 
Of which exporters took___. 2,000 400 100 100 
Rates. BER... acaceccecea 19,000 12,000 30,000 37,000 
Actual export........----- 7,000 4,000 7,000 2,000 
(aR eR a a 80,000 31,000 83,000 60,000 
Total stock—Estimated _ -- --- 750,000 748,000 705,000 665,000 
Of which American_ -- ----- 615,000 610,000 558,000 513,000 
Total imports of the week__.. 41,000 32,000 46,000 8,000 
Of which American-------- 20,000 25,000 17,000 2.000 
DE SS oid ais coe edséae 102,000 73,000 68 ,000 64,000 
Of which American-------- 46,000 23,000 19,000 13,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
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Spot. Saturday. | Monday. | Tuesday. | Wednesday. Thursday. | Friday. 
Market, Fair 
12:15 }| Dull. Quiet. Fair business Harden- Quiet. 
Pu. fj business. doing. ing. 
Mid.Upl’ds 7.99 7.93 7.95 7.99 8.08 7.97 
Sales _...- 4,000 8,000 8,000 8,000 12,000 6,000 
Spec. &exp. 300 2,000 1,000 300 500 500 
Futures. | Quiet at | Quiet at (Quiet at 4%! Quiet at Quietatl%| Steady at 
Market | 244@4 1@3 pts. jpt. dec. to) 14%@3 | @2k’pts.| 4@6% 
opened j/ pts. dec. decline. jl pt. adv.! pts. adv. | advance. | pts. dec. 
| 
Market, )|Barely st’y|St’y, 2 pts.| Quiet at |St’y at 644 Weak at | Quiet at 
4 | 4@7 pts. |dec. to 3) 2@3% @ 10 pts. | 4@7 pts. 74%@8 
P.M. |' pts. dec. ' pts. adv. ' pts. dec. advance. decline. pts. dec. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 






























































| 
’ j 
omy 1 Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
o — Se S| | = j — -_ : 
July 7. (12%4| 124% |12%) 4 |12u) 4 |12Ml 4 12%) 4 (124%; 4 
Pe.) p.m. /p.M./p.mM./p.m./p.M. p.m.|}p.m.,p.m., p.m.|/p.m. p.m. 
July _._.|....!7 74% 67 |72%4|_-_-|69 |73 |75%4 80 |7114|67% 64 
July-Aug_|__._|7 714%|65% 70 |__../664%/71 |73 (77% '69 (65 61% 
Aug.-Sep_|_...|7 44 (38% 44 ..--|42 |464%)49 52%/44 |40 36% 
Sep.-Oct _|____|7 084/05 4/11 ---|084|13  |1834'21 12 106 04 
Oct.-Nov_|____/6 96 |93 |98%/|__..|\96 |00%|06 (08 |99%'93% 91% 
Nov.-Dec.|_.-.|6 91 (88 (9344|-.--|91 (9544)01 (03 [94 (884 86% 
Dec.-Jan_|_._._|6 90 |87 |9214|__.-/90 |94%/00 02 {93 (87% 85% 
Jan.-Feb_|____|6 904%|874%4/93 |__.-|90%/95 |0034,02%:93%4|88 86 
Feb.-Mch.|____|6 9114|88 34/94 |----|91 |9534/01 03 (9434/89 87 
Mch.-Apr.'..__'6 92 ‘894/95 ‘'._..192%'96%!02 ‘04 195%'90 88 
BREADSTUFFS. 


Friday Evening, July 7 1911. 

Flour continues rather dull with the entire trade waiting 
until the crop excitement is over. Buying has been only on 
a hand-to-mouth seale. Stocks in the hands of consumers 
are fully sufficient to meet present requirements. Quota- 
tions have remained relatively firm with a disposition on the 
part of the mill agents to quote higher prices following the 
advance in wheat. In Minneapolis buyers are quite bearish, 
having little belief in the reported crop damage in the North- 
west. The export business in Minneapolis has been negligi- 
ble. Some of the Northwestern mills have sold their entire 
output of the past week, while others did not sell half. Clear 
flour is scarce with the City mills, while the interior mills 
have fancy and firsts clear to sell. The inquiry for bran in 
round lots for deferred shipment has improved. 

Wheat had an erratic week. Prices at first had an up- 
ward tendency in sympathy with corn, whose pyrotechnics 
were the feature of the week’s grain markets. Reports of 
damage to the crops in South Dakota, which State’s probable 
yield is a source of considerable doubt, caused prices to rally. 
This advance, however, was not generally maintained. 
Poor and late seeding in North Dakota is another factor in 
summing up the damage complaints. Alarming reports 
from Minneapolis were contradicted by railroad officials in 
the spring-wheat belt, who earlier in the season prophesied a 
large crop. Winter-wheat receipts are forerunners of an 
undoubtedly bumper crop. It appears that the trade is 
generally expecting the Government report of Monday next 
to show a total wheat crop in this country of 720,000,000 
bushels, against 695,000,000 last year. The late weakness 
in wheat was partly ascribed to the smaller decrease in the 
world’s available supply—that is, 2,239,000 bushels, against 
a decrease of 7,117,000 last week. It is obvious that the 
weather for the next few weeks will be the absorbing factor 
in wheat. <A few deliveries are being made by bull houses 
in Chicago, but this is regarded as a move to scalp the mar- 
ket. In the spring-wheat-growing States more moderate 
temperatures prevailed, light and insufficient showers were 
had, but more rain is greatly needed. In the Southwestern 
markets the near deliveries were relatively heavy and there 
has been evident pressure on July at the West all the week. 
This was in a way due to the heavy receipts of new wheat 
at the interior points. The St. Louis and Kansas City re- 
ceipts were nearly double those of last year; in fact, receipts 
at all points have been correspondingly heavier. Cash grain 
was rather inactive and a moderate export business was con- 
summated. General light rains were reported in Manitoba. 
The world’s shipments last week totaled 11,520,000 bushels, 
against 11,632,000 in the previous week and 8,368,000 last 
year. The American visible supply decreased 653,000 
bushels. At Minneapolis the stocks decreased 365,000 
bushels for the week. The European markets were at first 
unresponsive to the rise on this side, but later firmer cables 
were received from all the centres—barring Paris—which 
were in a way influenced by lighter world’s shipments, the 
resultant decrease on passage and unfavorable reports from 
Russia and Prussia. The Winnipeg market was stagnant. 
To-day prices advanced on reports of a heavy export busi- 
ness and renewed unfavorable crop accounts from North 
Dakota. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon, Tues. Wed. Thurs. Frt. 


| 2 jy A SER Ee ee a ...---.. 94% Holi- Holl- 95% 95 95% 
July delivery in elevator_.__...._.. 94% day. day. 95% 94% 95% 
September delivery th elevator____ 95% 96% 95% 96% 


DAILY CTLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Frit. 
July delivery in elevator________- 895% Holi- Holl- 89% 88% 89% 
September delivery in elevator____ 90 day. day. -91% 90. 91% 
December delivery in elevator___. 92 % 94% 93% 94% 


Indian corn during the early part of the week advanced 
sharply on reports of the continuance of withering heat in 


| 





Kansas and Oklahoma. Later prices reacted, owing to 
cooler weather and rains west of the Mississippi, although the 
staple subsequently made a partial recovery, as it was hot 
and dry elsewhere. The sensational advances were made on 
reports of unprecedentedly high temperatures. Oklahoma 
reports were summed up in the terse sentence ‘‘burned to a 
crisp.”’ The rains of last week in Nebraska and generally 
throughout the Southwest were quickly absorbed, renewing 
the situation caused by the drought. Another factor in the 
upward wins nant 4 was dispatches from Liverpool telling of 
heavy covering by shorts. The fact that corn had an ex- 
cellent start, which gave the crop increased powers of re- 
sistance, and also that thedrought was centred in thesurplus 
States and not in the pivotal-districts, was more or less over- 
looked by bull speculators in their endeavors to lift prices. 
The break was mainly attributed to general selling and heavy 
profit-taking. Late reports showed moderate to copious 
precipitation in the corn belt, especially in lowa. eavy 
rains over a wide area may serve to repair much of the recent 
damage. The visible supply for the week decreased 603,000 
bushels. The world’s shipments for the week were 4,146,000 
bushels, against 3,921,000 bushels last year. The lowa 
State report made the condition of corn 102%, against 89% 
last year, when the crop was 343,000,000 bushels. Farmers 
are getting 50c. and better for corn in lowa for shipment 
South and Southwest. To-day prices had another sharp rise 
on fears of further hot, dry weather. 3 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Lebo nom. Holi- Holi- nom. nom. nom, 

July delivery in elevator--------- 64% day. day. 70 66% nom, 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator___-.-.-.-~.- 6014 Holi- Holi- 64% 62% 63% 
September delivery in elevator___. 62 day. day. 66% 64% 65% 
December delivery in elevator____ 61 66 63% 65 


Oats continued the upward trend but declined late im the 
week on realizing sales induced by improved weather condi- 
tions. The status of the oats and hay crops is reported to be 
the poorest ever known. The market has at times been 
excited and new high levels were reached, owing to the 
reiteration of previous damage reports, but speculatively 
there has been evidence of a great deal of profit-taking on 
the sharp advances,and reactions have been quick. That 
last year’s outturn of 1,126,000,000 bushels will not be dupli- 
cated by 75% is being borne out by both private and Govern- 
ment reports. In addition the serious shortage in hay and 
other feed crops and the belief that the demand for feeding 
grain will be greatly enhanced as a result of a general shortage 
in forage crops has been a strong factor in maintaining the 
higher level of prices. With a gain in values of 50% from 
the spring level there is, however, a disposition to await 
developments and see what the actual threshing returns will 
reveal in the oats crop. The [owa report made the condition 
of oats 72%, against 92% last year. The visible supply de- 
creased 474,000 bushels. Cash oats were strong. The 
Montreal market is steady and the demand limited. To-day 
prices advanced in sympathy with the advance in other grain. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
a ee ER EY ERI Re aaa 50 Holi- Holi- 52 51% 51% 
No. 2 white 50% day. day. 52% 52 52 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator... -- 43%{ Holi- Holi- 45% 44% 45% 
September delivery in elevator__... 44% day. day. 46% 45% 46% 
December delivery in elevator__._.. 46% 48% 47 48 % 


The following are closing quotations: 


FLOUR 
Winter, low gremies.....9% Let a 25! Kansas straights, sack.$4 00 


$4 45 

W'n er patemts........ 475 Kansas clears, sacks... 3 35 3 70 

Winter straights ...... 400@ 4 25 City patents.........-. 590@ 6 30 

Winter clears......... 3 45 3 70| ip SEPSIS R 485 5 50 

Spring patents... ...- 5 00 5 25| Graham flour_....-..-. 3 90 4 00 

Spring straights... ... 4 40 4 60|Corn meal kiln dried_. Nominal 

Serer Geers... cccccee 400@ 435 

GRAIN. 

Wheat, per bushel—f.o.b, Corn, per bushel— Cents. 
Bes EEE, Be Be camaccec $1 0814 Ns A ee eo, , ee 69 
én), Bh Beonemoene 1 06% | ea elevator Nominal 
Red winter, No. 2........ 96 4 OE ho. elevator Nominal 
Hard winter, No. 2.._.... 1 00 44| Rye, per bushei— 

Oats, per bushel, new— Cents. No. 2 Western...._.. Nominal 

CE eee 51% State and Pennsylvania Nominal 
i 2 52 Barley—Malting .......- 1 20@1 25 
ER 51 





The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 












































Receipts at— Flour. Wheat. | Corn, | Oats. Barley. Rye. 
bbls. 196lbs. bush, 60 lbs. bush. 56 lbs. ‘bush. 32 Ibs.\bush.48lbs.'bu. 56 Ibs. 
Chicago... 105,412! 271,700 2,190,700) 1,303,100} 193,500! 14,500 
Milwaukee._' 68,490 44,070 105,090} 302,600} 71,500! 4,080 
Duluth ____- / 19,180} — 290,033 28,365) eel jcuuds | 461 
Minneanolis.' ____-- 1,291,590 68,710} 150.530}  81,000| — 6,580 
I ITE ES So. Paige 35,000 65,400 a - Cheawel wenake 
Detroit___.- | 5,700 12,499 28,900) Sees. Guctok eee 
Cleveland -. 380 10,610 81,420) EE ~\ghtubagmes ae ge 
St. Louis...' 44,870;  469,137' 480,000! 477,250| _____- 1,100 
Peoria .__.- 50,200 5,000 188,052| 123,475 OSG sa eacs 
Kansas City.’ -...-.- 720,900 297,600) Se Se 
Total wk.’11, 294,232! 3,150,539 3,534,237] 2,647,750| 362,800) 26,721 
Same wk.'’10 239,968} 1,931,749 2,591,992) 1,782,790| 782.635) 47.356 
Same wk.’09 340,903} 1,246,490 2,598,702! 2,038,034] 859.766| 37.937 
Since Aug. 1 | 
1910-11__. 14,776,063 207,119,695 366,186,941 \181,544,169|62,438,528 5,099,696 
1909-10___ 19,013,228 237,430,889 173,370,193! 82,352,315|78,396,890 6,664,677 
1908-09_-__ 19,057,952 210,222,114 142,326,178 156,990,360'79,999,772 6,203,720 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 1 1911 follow: 
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Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush, bush. bush bush. bush. 
Bt BOE veewece 145,566 385,600 151,875 523,675 2,742 2,300 
I a as a a 30,445 19.002 13,400 SaaS. sesse “ean 
Philadelphia --. 38,135 135,071 14,986  f ee 
Baltimore...._._- 27,443 122,365 224,705 ae. when 321 
New Orleans*.... 27,789 1,200 128,200 RGB.BGe. .. ceces #4. 
Newport News_._- 8 ig RS OE ae es ae ee ee 
PRA a oak woos eee ee eae oC ekene | eS 
Galveston. ...... =: oe = 28,000 oe adehes ja6ee0  , eweds 
a a 35, os os De. ishete.. ca#ese.” .coeet 
Monutreal.......<.. 35,849 318,680 392,121 368,190 19,562 2,050 
Total week 1911... 309,173 1,009,918 942,287 1,288,291 22,304 4,671 
Since Jan, 1 1911__9,170,530 30,651,278 45,570,428 26,044,936 2595,786 356,097 
Week 1910_.._-_.- 237,091 1,069,169 752,182 1,105,462 10,091 2,4 
Since Jan. 1 1910__8.317,837 33,713,152 22,512,796 22,894,634 1841,976 412,789 


The exports from the several seaboard ports for the week 
ending July 1 1911 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush bbis. bush. bush. bush. bush . 
New York ....-. 95,784 155,555 57,691 ne ehoke - a¢a00 1,106 
PE piea. saws 76.899 88,574 8,041 Su, @becs  eecee’” atten 
Philadelphia _.... 144,000 fe a a ba 
Baltimore... .- 260,011 262,084 24,121 St. weedée. edreawe - oan 
DPE cam | cadee 127, 24,354 totais sescee 200 
ES ee eee ahs. rege On 
RR RS A Elia ysis 28 Pe Tek ahs mnewdt one 
ST RI a A a Ba Ei ee a ae 
Montreal........ 398,000 273,000 57,000 245,000 —--..-- nnaed. <weuceel 
RSE ASTRO: Pe Raita ene Rete ee ee el 
Total week.... 974,694 923,213 201,653 252,275 -..-. ----- 1,306 
Week 1910_.__-~ 769,960 268,948 101,941 288,205 -...-. ---.-- 1,558 


The destination of these exports for the 
July 1 1911 is as below: 








——— Flour— Wheat-——— —-—--——- Corn--——— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports forweekand July 1. 1910. July 1 1910 July 1 1910. 
Since July 1 to— bbls. bdls. bush. busi, bush bush. 
United Kingdom._. 85,439 4,398,195 523,426 36,245,885 383,717 22,286,562 
Continent ........-. 33,430 2,113,428 451,268 21,874,230 374,224 23,403,751 
Sou. & Cent. Amer. °-22,294 1,122,404 -—-._._- 378,693 108,407 2,948,461 
West Indies.__.__. 27,958 1,288,814 —....-. 8,529 55.865 1,726,349 
Brit. Nor. Am, Cols_ 150 EE RR ee 1,000 15,404 
Other Countries.... 33,282 267,744 #-...-.. Ree 74,728 
Rr et ok Ss 201,653 9,270,380 974,694 58,532,337 923,213 50,455,055 
Total 1909-10__.__- 101,941 9,490,988 769,960 84,455,261 268,948 28,988,828 


The world’s shipments of wheat and corn for the week 
ending June 30 1911 and since July 1 1910 and 1909 are shown 
in the following: 
































Wheat. Corn. 
Exports. 1910-11. 1909-10. 1910-11. 1909-10. 
Week Since Since Week | Stizce Since 

June 30. July 1. July 1. June 30.) July 3 July 1. 
eel stil i | A baa ih 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer.|1,872,000| 130,547,000) 139,351,000! 618,000) 45,184,000) 29,129,000 
Russia --_ ~~ |4,888,000 226,176,000; 216,856,000; 1,658,000; 29,356,000! 18,540,000 
Danube _._-| 240,000, 86,954,000} 20,994,000 1,870,000 81,768,000) 29,519,000 
Argentina -_- 1,416,000) 90,978,000 59,092,000) _.----;| 55,516,000) 72,761,000 
Australia . __|1,072,000) 57,224,000 40,264,000; armas i ipbveteetl *. waecanal 
ee 1,992,000} 53,980,000} ) | eer Pr nrrr Geerrere 
Oth. countr’s 40,000) 7, 840,000/)47,712,000)) __-.-- | pepsenel  exuececes 
re 11520000 653,699,000 524,269,000 4,146,000 211 824,000 149,949,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat. | Corn, 
Tnited | | United | ia | 

Kingdom. | Continent.| Total. | Kingdom. Continent. | Total. 

Bushels. | Bushels. | Bushels. | Bushels. Bushels. Bushels. 
July 11911__\24,144,000 21,568,000 45,712,090, 5,746,000) 6,001,000) 11,747,000 
June 24 1911..!25,448,000 21,656,000 47,104,000, 5,933,000! 7,293,000 13,226,000 
July 2 1910.- 23,920,000) 8,320,000 32,240,000; 6,035,000! 7,735,000 13,770,000 
July 3 1909__|20,000,000| 14,880,000 34,880,000: 9,520,000; 12,495,000 22,015,000 
July 5 1908_-'19,040,000' 11,040,000 30,080,000 


5,865,000! 11,730,000'17.595,000 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 1 1911, was as follows: 
AMERICAN GRAIN STOCKS. 
































heat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
SERRE ym IED 440,300 461,000 604,000 10,000 17,000 
AR RR SIS 255.000 ce) eee! 4 ee 
Philadelphia ......-.-.- 22,000 5,000 Seen 2! tm es 
a 170,000 485,000 ee ee ee 3,000 
New Orleans _.-...--- 8,000 186,000 Se SS 
a EER 51,000 Re ahs 
a 1,490,000 569,000 Si Ek i 406,000 
eA paler iegaiate 02,000 136,000 ee ea Se 
rt 109,000 171,000 6,000 Ph ae 
Chicago............-.. 8,268,000 2,139,000 4,572.00 sa he es = ee 
ee 17,000 290,000 5 Rae 93,000 
I 1,878,000 299,000 584,000 ete 7" 
Minneapolis .......-.. 8,179,000 276,000 515,000 2,000 §3,000 
4 aa 1,103,000 496,000 71,000 1,000 52,000 
Kansas City....-...- - 738,000 279,000 | Re eS 
cn ttinehoechh “= anes 37,000 5 ee 3,000 
Indianapolis....... -- 95,000 440,000 | ng ts SO a a a 
ee ee 685,000 870,000 en See 
On Cana! and River... 253,000 301,000 ee yy ee ca 
Total July 1 1911..23,863,000 7,482,000 9,570,000 15,000 637,000 
Total June 24 1911_.24,516.000 7,456,000 9,632,000 27,000 789,000 
Total July 2 1910_..12,034,000 5,224,000 4,245,000 378,000 1,443,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
ES ee 394,000 689,000 8 29,000 
a, | Ft a es DS i re 
9 ee 8 See eee 8 i Nk a 
Other Canadian_—____-_- 0S ial aS ene Nee 
Total July 1 1911_. 5,158,000 689,000 FS eee 29,000 
Total June 24 1911__ 4,664,000 324,000 4,793,000 _____- 29,000 
Total July 2 1910.. 4,595,000 137,000 SR, 3 sited 101,000 
inn CUE Em F- 
‘heat, ‘orn, Oats, Rye, Barley, 
bush. bush. bush. coh co ; 
i 23,863,000 7,482,000 9,570,000 15,000 637.000 
I a 5,158,000 689,000 ei eS 29.000 
Total Jujy 1 1911..29,021,000 8,171,000 10,433,000 15,000 666,000 
Total June 24 1911_.29,180,000 7,780,000 14,425,000 27,000 818,000 
Total July 2 1910..16,629,000 5,361,000 4,766,000 378,000 1,544,000 





THE DRY GOODS TRADE. 
New York, Friday Night, July 7 1911. 

General conditions in textile markets showed little change 
this week. Trading was interrupted by the holiday, while 
the intense heat served to restrict operations in all local 
markets, with the result that business was light in volume. 
In cotton goods, buyers continued very conservative in 
placing orders for distant delivery, especially on the heavier 
staples, an additional reason for their attitude being fur- 
nished by prospects of a large cotton crop as indicated by 
the Government report on Monday. As there seems to be 
little, if any, possibility of securing prices for cotton goods 
commensurate with the present high cost of raw material, 
the belief appears to be growing among many leading factors 
that only lower-priced staple will bring any substantial 
increase or broadening of demand for the future or material 
relief to the mills and to the market generally. Prices for 
goods continued firmly held, refiecting low stocks in first 
hands and curtailment, which is being steadily enforced 
because of inability to secure profitable returns on goods 
made from high-cost staple. A feature of the week was the 
opening of fine and fancy cottons for spring 1912; prices 
named, particularly on plain staples, show a very narrow 
margin of profit, and advances over the opening levels are 
considered likely to follow any substantial buying; a fairly 
satisfactory business has been done on these lines in some 
quarters, but mostly on novelties. As in the case of other 
cottons offered for the new season, mills apparently made 
prices as close as possible in the hope of securing enough 


forward business to keep their plants running. Aside from 
a moderate and scattered demand in certain quarters for the 
new spring merchandise, trading in cotton goods again con- 
sisted chiefiy of small lots for prompt or near-by shipment. 
Cotton yarns were inactive; sellers are firm, but buyers are 
holding off in anticipation of better terms later on as a result 
of possibly lower cotton. Underwear and hosiery markets 
were quiet; spring lines have moved slowiy, but more activity 
is expected when out-of-town merchants visit this market 
later in the month; it is also hoped that the presence of the 
latter will stimulate local textiie markets generally. With 
the exception of further duplicate orders for fall, woolens 
and worsteds were rather dull. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 1 were 16,529 
packages, valued at $998,326, their destination being to the 
points specified in the table below: 








-——-—— 1911 —-—— 191N--—-— 

Since Since 

New York to July 1— Week. Jan. 1. Week. Jan.1. 
ele aera 18 439 53 1,118 
Other European... _-_.-_-.-- tp ER ei Fe 512 587 
ee 10,173 53.916 ; 33,690 
AGRE 5 i a 1,541 16,562 aia 7,198 
SRP ER ne 975 11,738 pi »,654 
a ET cg ag gi aa #45 6,054 171 ? 004 
I as | R42 20,310 540 14,259 
BSG CSE An a ee 35 1,212 4 950 
Central America__--_—- - Pelt Ea sings te 593 10,021 118 4,756 
Speees Pemeereee... . .. <<< acee- 952 31,265 933 25,672 
I 655 20,344 178 22,119 
RRR Se ES a Page 16,529 172,373 1,997 118,007 


The value of these New York exports since Jan. 1 has been 
$12,288,783 in 1911, against $8,333,002 in 1910. 

Not much activity was noted in any line of domestic cot- 
tons. As for some time past, orders were confined to small 
lots to meet pressing needs. Bleached goods, prints, denims 
and other staples were in light request, with not much antici- 
pating in any quarter. Heavy cottons in particular were 
dull, buyers apparently expecting lower prices; sellers, how- 
ever, continued firm. A fair amount of business was re- 
ported on the lower end of ginghams, but demand for fine 
wide lines failed to broaden materially. Some additional 
small sales of light-weight sheets were made for China ac- 
count; otherwise export trade was quiet with few inquiries. 
In the print cloth division, business was limited and prices 
barely steady; further offerings at concessions by second 
hands were reported; standard gray goods, however, remain 
quotably unchanged. 


WOOLEN GOODS.—Some leading dress goods manufac- 
turers received fair duplicates on heavyweight and fancy 
woolen suitings and coatings for fall, and a few large mills 
are said to be well sold ahead; other producers, however, 
complain of poor business, and trade in the primary market 
as a whole, particularly in worsteds, was reported as unsatis- 
factory. Carded woolen dress goods and suitings for next 
spring are expected to be opened during the coming week at 
prices below last year’s. Men’s wear lines ruled extremely 
dull, outside of scattering repeat orders. Interest centres 
largely in new fabrics for spring, which will be offered prob- 
ably on the 10th inst. A feature in this department is the 
fact that one of the largest mills making men’s wear woolens 
is sold up for fall. 


FOREIGN DRY GOODS.—Some additional business was 
reported in imported woolens and worsteds for spring, besides 
duplicate orders for fall; but demand was not broad or active. 
Linens were firm but generally quiet, both for prompt and 
forward delivery. Burlaps also were dull and unchanged in 
price, with a steady undertone. 
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MUNICIPAL BOND SALES IN JUNE. 


With the completion of our list of sales of new issues of 
municipal bonds for June we find that the output of this 
class of investment for the first six months of 1911 reaches 
a total of $220,886,636, or 13% millions more than that re- 
ported for the first half of any other year. The next highest 
total for this period was $207,125,317 in 1909. These 
figures represent only permanent bond issues of places in 
the United States. 

The city of Philadelphia last month sold $2,300,000 4s 
on a 3.924% basis. Other large issues included in our list 
follow: Minneapolis, Minn. $1,491,400 4s and $250,300 
44s, Oakdale Irrigation District, Cal., $1,175,000 5s, 
Chicago, Ill., West Park District, $1,000,000 4s, Atlanta, 
Ga., $840,000 44s, Los Angeles County, Cal., $525,000 
414s, Woonsocket, R. I., $250,000 4s and $250,000 4s, 
Washington County, Pa., $500,000 4s. 

During the month of June there were negotiated $25,- 
202,260 permanent loans, $50,000,000 Panama _ bonds, 
$6, 500 ,000 general fund bonds of New York City, $125, 000 
bonds of the City of Cebu, Philippine Islands, $24,850,329 
temporary loans and also $8,478,363 debentures of places in 
Canada. In the following table we furnish a comparison 
of all the various forms of obligations put out in June of 


the last five years: 
1911. 1910. 


Permanent loans (U. S.)_25,202,260 19,369,775 
Temporary loans (U. 8.).24,850,329 22,018,458 


1909. 1908. 1907. 


3 > $ 
62,124,450 31,606,064 21,390,486 
5, 165,888 5,117,278 18,101,034 
2,376,291 10,782,659 








Canadian loans (perm'’t) - 8,478,363 4,127,053 28.100 
Bonds of U. 8. penpinn 125,000 None None None None 
Panama bonds-........-.- 0,000,008 do do do do 
Gen.Fund bds.(N.Y.City) "| 500,000 do do do do 
ee 116,185,952 45,515,286 69,666,629 47,506,001 39,519,620 


The number of municipalities in the United States issuing 
permanent bonds and the number of separate issues made 
during June 1911 were 289 and 378, respectively. This 
contrasts with 402 and 551 for May 1911 and 328 and 423 
for June 1910. 

For comparative purposes we add the following table 
showing the aggregates for June and the six months for a 
series of years. In these figures temporary loans and bond 
issues by Canadian municipalities are excluded. 





Month of For the Month of For the 

Stzx Months. June. Six Months. 
RE ce? $25,202,260 $220.88 ,636/ 1901_______. $13,468,098 $61,223,060 
eee 19,369,775 162,846,110} 1900_______. 19,670,126 77,943,665 
EC A 62,124,450 207 , 125.317 | 1890........ 29,348,742 63,345,376 
aden cmea 31,606,064 169,082,579} I898________ 9,704,925 44,078,547 
RE 21,390,486 115,347,889 | 1897_._.___. 16,385,065 73,275,377 
ESE PET 21,686,622 102,338,245 | 1896_.____.- 12,792,308 43,176,964 
Diiicucdeee 19,016,754 111,723,054; 1895_...___- 15,907,441 56,991,613 
SE ee 24,425,909 137,869,155!) 1894_______- 16,359,377 66,426,992 
SSE 16,926,619 79,576,434; 1893_._.___- 1,888,935 32,663,115 
ER 28,417,172 87.628.395 | 1892___.___- 12,249,000 49,093,291 


In the following table we give a list of June loans to the 
amount of $25,202,260 issued by 289 municipalities. In the 
case of each loan reference is made to the page in the ‘‘Chron- 
icle’’ where an account of the sale is given. 

JUNE BOND SALES. 


Page. ame. Rate. Maturity. Amount. Price. 
1653_. Aberdeen, ‘wae OE CEE ai930 $20,000) 101.25 
1653 _ _Aberdeen, pa 5 aig27 5,000 
1714__Aberdeen, Wash ___._.._._.__.__. 5 1922-1931 AE. sn wide im 
65_._Ada County, a 5 1921-1931 11,000 102.063 
1578__Adams County, a Re ita 7,000 100.4038 
1653__Albany, Og 4 1912-1931 ettred, 100.062 
1653__Albany, N. Y. ce ae 1912-1921 93,500 
1653__ Alliance, Ohio (2 issues) - ae oa” 1928 EE fens os os tl 
| ee "aN 4 a1g935 40,000 98.75 
64_ _Arapahoe, le SE a a ic 
i, SA Cl a eas 4% 1912-1921 15,000 101.202 
1653__Arundel School District, i 3,000 102.433 
1579__Ashley Co. Dr. D. No. , Ark. 6 1915-1936 90,000 96.50 
i) Rae Se Sehr ween 4% 1919-1925 210, 000 | 
1579. Atlanta, A Be A 4% 1917-1925 180,000} 101.52 
Saas ne 4% 1916-1925 450,000) 





Page. Name. Rate. 
64._Attleboro, Mass............. 4 
OG. A Os Beka dd wocccedcs 
A i 4 

1714__Audubon County, Iowa____ __ 4% 

1653.__Axtell Ind. S. D., Tex... .. 5 


SOG. A coccbnadamocdanee q 


ST OG, se. Ils On oe dbbdmosaane 4% 
STE EE, Ds Guahkeatandwancnn 4% 
LTO. ES Ets Dherdedevancass 4% 
1756. pe, ae 6 Babb dnanccécans 4% 
6... eee NE o Ges oc co cccunne 5 
Oe. . Bee Gs BI a a ewe ceccus 5 
11%9__ Beltrami County, Minn. _____ 5 
1653 - _Bergen St tls Pa nwad aon e 4% 
1714__Berwyn S. No. 100, Ill___. 5 


119_._ Bethlehem School Dist., Pete a 
119- _ Bexar Ee RT 4 
1653__Riggs School District, Cal___. 5 
64__ Bluffton School District, Ohio. 4 
1654__.Bowman County, No. Dak__. 5 


lee. pe. Mihet te oc cmmaewec 4% 


1654__ Briarcliff Manor, N. Y 4 
1580__Brighton Township, Ohio_._. 5 
1580__ Buffalo, N. Y. (4issues)_____- 4 

120__Buffalo, N. Y 


1654__Cache County, Utah... .._ _. 4% 
SE, se ee ane 4% 

64__Canton, Ohio (12 issues). _-_- 4% 
1714__Center Township, Ind_______- 4% 


1714__Charles City, lowa_..__._ -_. 4% 
1714__Chelan Co. S.D. No. 46, Wash. 5 
04__Chelan Co.S.D.No. 56, Wash. 5 
SS. Rs tit cherie wo mine a 
1714__Cheyenne County, Neb_____-_- 5 
1654__Chicago, Ill.—West Park Dist. 4 
1581__Chicago Hgts. S.D.No.175,I11-_ an 
Ot , si Tc 0 te se 0h ts ee ter we ead @ @ 
1714__Choctaw Co.S.D.No.5, Okla. . 
120__Chouteau Co. SD .Noss Merk. 6 


1654__Churchill County, Nev______- 6 

1654__Churchill County, Nev_____-_- 6 
64..Clark County, Ind........... 4% 
64..Clay Center, NebD............ 5 

1581__Clermont County, Ohio... __- 4 


1714__Cleveland, Ohio 4% 
1714__Coalville S. D. No. 2, Utah__-_ : 


1654__Colonial Beach, 


65__Colquitt, Ga. (3 ssues) Gabwune 5 
1654__Colorado Springs, Colo______- 4 
1654__Cook County, Minn____.____- 4 

it. en Cl... csstebeanneecce 4\% 

65.._Corpus Christi, Tex....... _.. 5 
1654__Cressy School District, > ee 
Re ee 5 
1654__Crook Co. S.D.No.1, Ore... 5 
1582__Cuyahoga County, Ohio____.. 4 
1714__ Davenport School Dist., Iowa - cab 

ae 8 ee 4 

65- _ Delaware, Ohio (2 issues) a 5 
1714__Delaware County, Ind______- 4% 
1654__Des Moines, Iowa_________-_-~- 4k 
1654... De Soto Parish, La... -- 5 

Se. ae ee Pe, Bic cccccescc 5 
es 5 
1582__Dubuque County, lowa_____- 4A 
ee 6 ie ae odin wee 6 
1654_._ Dyersburg, Tenn_____._ __--_- 5 
1582__Easthampton, Mass______..- 4 
G06. .naGen £eP., Gee... ...-.....- 4k 
1582__Edgecombe Co., No. Car____- 5 

65__Edg efield, So. Car Cae ea ae 
1718. Erwin (. .) Un, Fr. S.D.Ne.1, 

65__Etowah County, Ala_____ ___- 6 
1654__Euclid Twp., Ohio... _--. 4% 
1654_ _Eugene, Ck a alk we AY ee ee 5 
ce ee 
1582__Evanston S. D. No. 75, Ill____ 4% 
er, I oe es a 

120- _Fairview School Dist., Cal___. 5 
Ss, ce ng eae 4.30 

65__Fall River, St a 4 
1715__Fargo, No. No us on ax eslewiak 4s 
Se ee ts Se  . uecmbeecs 4 
1655__ Franklin County, Ohio____-__- 4\% 

120__Franklin Co.S.D.No.1, Wash. 5 
1715._._Gagetown, Mich............ a 
1583_.Gloucester, Mass__....__ __-- 4 


1655__Grainger County, Tenn 
120__Greenwood S.D.No.18,So.Caro. 5 
65__ Groveport, 4 
1655_._ Hale Co. Com.S. D. No. 7, Tex. 5 
65..Hamburg S. D. No. 13, N. Y_. 5 
120._.Hampton, So. Car_...._-...- 6 
65._._.Hardin County, Ohlo_____-_-_- 
65._._Hardin County, Ohio_._..__.. —-.- 
65__ Harrisburg, Rin te di oon en 4 
121_._. Hawthorne Sch. Dist., N. J__. 5 


1715__Helt Township, Ind____.._.-_. 5 
Se 4.20 
ee Oe 4.2®@ 
ee —i— CR 4.20 
121_._.Herndon Sch. Dist., , , Sees 5 
Se  j& ® Set ae 4% 
66_._Holland, ‘Mich. (2 issues) ____- 4% 
121__Holland Patent, N. Y_.__-_-_-- 4% 
ts — SS . ” Fee 5% 
1655__Hot Springs, No. Car__._____- 6 
7 ne 4\% 
1715__Iberville Parish S. D., La___. 5 
66__Indianapolis S. D., Ind_____-- 4 
ee es 3 
i ns be 
1715__Jefferson County, Ind_____--_- 4% 
121__Jefferson ee tal ee abu 4% 
1715__Jefferson Twp., Ind___.__---- 4\% 
1715__Johnstown, Biic “ issues)... 5 
66__Juniata, Pa OS a a 5 
1584__ Kansas ‘City, ee i a 4% 
Ste & a DE EE 6 Eo wuncconce ca 6 
ER ee eee 


4% 
66__ Kitsap Co.S. D. No. 24, Wash. 5% 


1656_. Knox City Ind. S. D., Tex_..-. 5 

ee, <i a te 4% 
66_.._.Lake County, Ohio__._._---.- AM 
66_.Lake County, Ohio___..__ _-- 4% 


1656__La Mesa School District, Cal__ 6 
66_. Lamont School District, lowa. 6 
Oe. a 
| tl” RE eee eee 
1656__ Lauderdale County, Miss___-_- 5 
1584__Laurence County, Ohio_____- 4 
1716__Le Flore Co.S. D.No.3,Okla_. 6 
66__Lewis Co.S. D. No.9, Wash_. 4% 
1584_ _ Lexington, WR Deere ue 4% 
66__ Licking Co., Ohio (6 issucs).__. 4 
1716__Lincoln Co. s. D. No. 12, Ida. 5 
1584__Long ly yl leDl!l!lU”!!lCU— eee 6 
1584__Lorain Co. R. D. No.1, Ohio... 4% 


1716__Los Angeles County, Cal____- Als 

eg) ORF Re Re SP aaa WEE Pe 4 

1656_._Lubbock County Com. 8S. D. 
RT I i oe 5 


Maturity. 
aig25 


al925 


1912-1921 
1912-1913 
1917-1925 


d1921-1941 


% d1921-1951 


1912-1936 
1919-1939 
1931 
d1916-1934 
1915-1934 
aig20 
1912-1931 
1912-1921 
d1921-1931 


1912-1926 
1921 


1931 
d1912-1931 
d1916-1931 
1912-1931 

a1930 


1931 
41921-1931 
ai9i9 
ai917 
1912-1921 
41921-1931 
aigis 
1945 
d1916-1931 
1912-1920 


1921-1926 


1916-1931 . 
1912-1921 - 


d1921-1951 


41921-1931 


ai925 
a1921-1931 
1941 
1912-1926 
ai1923 
ai921 
41931-1951 


1916-1940 
1912-1931 
ai1g24 
1916-1935 
ai914 
d1921-1931 


1912-1931 
41931-1951 
a1916 
1917 
1912-1916 
1916-1935 


1912-1931 
1914-1919 


al 
1916-1935 
ae ae 


— 
41931-1961 


1941-1942 
1912-1921 
1912-1921 
aigi18 
1912-1926 
1912-1921 
d1921-1941 
1941 
1912-1926 
1916-1925 
41912-1921 
1951 
1912-1921 
1912-1921 


-~—— =| = me oe 
“~————— =— — — 
-——— — — — — — 
-— — eo eo oe 
-———- — — — — <= 


1912-1921 
d1916-1951 


Amount. 


208 ,000 
25,000 


15,400 
50,000 y101 


50,000 - 
35,000 
300,000 


Price. 


102 .526 


103.159 
100 
103.434 
107.14 


,000 
31,000 100t0102 


99.086 
103.644 

98.71 
102.14 
100.15 
100.15 
104.5338 
100: 


102 .88 


y100 


102 .587 


50,000 y100.51 


1,000,000 
15 


,000 

26, 000 
300,000 
65,000 
12,000 
6,100 


yi00o. 10 


100.777 
100.371 
104.069 


34,000 
157,661 y102.33 


85.000 
85,000 


100 


40, 000 104.0775 


185,000 
20,000 
30,000 
13 


,000 
15,000 


102.562 
100.25 
101.02 


20,000 yi01. 9 


15,000 
10,000 
25,000 
10,000 
28 ,000 
2 0 


100° 
» 4 
100 


103.38 


“apo 66 


104.075 
102.44 
100 
100.20 
103.26 


— 
—) 


30,000 0 
40,000 104.5166 


36,000 
40,000 

2,900 
90,000 


9,500 
7,000 
o2'nEe 


101.462 
100 

100 
101.93 


00,000 
25,000 y100.54 


103.22 
100 
104.67 


100.189 
100.031 
100.02 


0,000 
125,000 y100.28 
0 98 


105.434 
19 


3,000 .70 
150,000 y100.183 


60,000 

8,000 
93,000 
65,000 


525, 000 
118,500 


3,000 


100 .80 


103.242 
102 .057 


100 
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| \ OL. LXNXXATI * 
Page. Name Rate. Maturity. Amount. Price. | Page. Name Rate. Maturity. Amount. Price, 
1584__ Lynchburg School Dist., Ohio. 4% a1917 $8,000 101.825 | 1718__Van Buren Twp. EE pe 4% 1912-1926 $37,500 -...... 
1716.._.McComb City, Miss._._._..-- 5 1931 15,000 100 nn A Ue ci 6 °16,°31,"866'31 20,000  ..-.<.. 
121_._McCurtain Co. S.D.No.6,Okla. 6 1931 ffl ee 1659_ Wapakoneta, Ohio (2 issues).. 4% 1912-1921 37,500 102.07 
1716__McCutchenville, Ohio-___-_--_-- GTR dine dean 000 102.47 RVers G ET erPes CEs 6 ecu eee weadauu 4% aig29 10,000 105.65 
121..MoKemsie, Tenn ............ ge tary oes 40,000 102.0925 | 1659__Warsaw, N. Y_.___.._...__- 4% 1912-1919 8,000 100.0475 
66__Madison, Wis_..__._.-._._-- 4 1931 75,000 98.313 | 1718__Washington Co., Pa________- 1912-1931 500,000 101.14 
1716__Madison County, Ind_______- 4% 1912-1921 rh | ees 68__ Wells Sch. Dist., Nev___-___- 6 1912-1926 15,000 101.34 
1716__Malheur Co.S.D.No.15,Ore... 6 41921-1931 25,000 102.52 124__Wendell Grad. S. D., No. Caro. 6 1941 10,000 y102.38 
1656__Manchester, ETRE ae 4 1912-1933 60,000 100.34 | 1660..Westbrook, Me__.._.._..____- 4 ai927 '000 102.96 
66__Manchester, N. H__________- 3% 1912-1928 85,000 98.09 68.. Westfield, Mass............. 4 1911-1920 85,000 101.62 
66._Mansfield, Mass.._._......-- 4 1912-1931 40,000 103.19 69_.West St. Paul, Minn________- 5 1921 000 101 0 
1585__Marion, Ohio (3 issues) -- ~~ - - - a rhe a AES 6,000 8 ..-.+-- 1718__ Westville S. D., Conn_._.____- 4% 1941 40,000 105.1 
1716__Marshalltown, lowa____ ___-- 4% 1921 SEE. . a4 ese 1718..White River Twp., Ind_____- 4% 1912-1926  * aera 
121__Mason County, Mich______-_- 4% a1920 79,000 101.80 Ss « SEEGER, I< aonnauncnsese 4% 1916-1930 7,500 100.20 
1656_._Meagher Co.S.D.No.21,Mont. 6 41916-1921 9,500 100 60... Whitesboro, N. Y........... 4% 1912-1916 1,939 100 
1716__Menard County, Ill_________- 5 1912-1916 30.000 101.67 1589__Willoughby, Ohio__________- 4% @1917 27,000 101.90 
121. .Meredosia Lake Drain. & Levee 1660_.Winfield Ind. S. D., Tex _.__- ad1912-1951 8,000 100 
Sa dene osaen ai9i6 11,700 100 BEE s es Doc aon ccniicas 6 41912-1921 4,087 100 
1585_ _Minneapolis, lk wins iain 4 1941 249,700 99.50 1660._..Wood County Com. S. D. 
1585__Minneapolis, Minn_________-_- 4\% 1941 250,300 103.41 i Ws i os wi ids a oh lint 5 41921-1931 1,500 100 
1585__ Minneapolis, as Selita ith a we an 4 1941 416,700 99.17 OD... a PreG, BR. Beene cccucce 4 1941 ey eed 101.079 
1656_ Minneapolis, Minn. (3 issues)__ 4 1941 750,000 99.319 69..Woonsocket, R. I___----- ~~ = 4A 1941 250,000 
1656__ Minneapolis, Minn__________- 4 1941 75,000 99.35 69_. Yakima Co.S.D.No.10,Wash 5% d1912-1931 5,000 y100 
121__ Morehead City Grad. Sch. Dist., i 69_._ Yakima Co.S. D. No. 28,Wash 5 d1912-1931 8,000 y100 
i oe 6 36 6,000 y102.016 | 1660_._. Yakima Co.S.D.No.35,Wash 5% d1912-1921 1,000 100 
121_.Morris County, Kan__._...-- 4% 1912-1923 SG,000 . «cveak 1660__Yakima Co.S.D.No.94,Wash 5 ; d1912-1931 18,000 y100 
eee acawe 5 ai1917 9,000 y102.288 | 1719__ Youngstown Sch. Dist., Ohio. 414 a1938 - 69,000 107.769 
1585__ Nevada City eR e we. a ae oe O02 - wnat 1719__ Youngsville Twp., No. Caro_. 5 1941 _ ~=«.- OE oo ae 
| Reh Rb SS ee 4 1941 ran Gas 100.0511 Tens FE OOE, Pip anondesncuas 5 1912-1928 Sa 
67__New Barbadoes Twp.S.D. NJ. 4% ai1935 se Oe 
1585__.New Bremen S. D.. Ohio” = dhe 5 aigi4 5,000 101.93 Total bond sales for June 1911 (289 municipalities 
Re SR 4.10 1931 so cae eo eee covering 378 separate issues) ._............._.- k$25,202 ,260 
67_.New Hampshire (State) ____-__ >. cet ikepaaees aso , ———_—~ 
1716_.Newman Schoo! . Se Se tae 50,000 105.182 a Average date of maturity. d Subject to call in and after the earlier 
67__New Rochelle, N. Y. (3 issues) 4% —-__-_----- 149,500 103.52 year and mature in the later year. k Not including $24,850,329 of tem- 
1716__New Trier Twp. H.S.D., Ill.. 4% 1914-1930 170,000 102.10 | porary loans reported and $6,500,000 general fund bonds of New York 
fe Gd df ee 3 960 50,000 2100 City, and which do not belong in the list. z Taken by sinking fund as an 
ee OR Ue ae 4% 1920 2,500 100.92 | investment. y And other considerations. 
1716__North Adams, Mass. (3 issues) .. -----.--- vf iit. e 
1716__North Attleboro, Mass _-_----- 4 “iooe* ryt 101.01 REVISED TOTALS FOR PREVIOUS MONTHS. 
67. North Facvaes, i pore aig 1916-1927 72,000 100.39 ~The following items, included in our totals for previous 
67__Oakdale Irrigation Dist., Cal_. 5 1931-1940 1,175,000 100 months, should be eliminated from the same. We give the 
ee te eee 6 1912-1931 476,000 901.859 | page number of the issue of our paper in which the reasons 
ee ee : sote-193) ert ey for these paeagr soeney may be found. 
RE OE - 0 . : ; a 
67..Oakley, Ohio_--_..—-______ S . W9U0-1881 = 1,810 101.058 | SEE na dud oh Onto (tay ed)... 
1657__O’Fallon S. D. No. 92, Ill____ 5 a1g22 18,000 104.827 1652__Chicago, Til. (May ee Cs ete ce ger ee ee 900000 
1716__Oklahoma City Ss. EP és Okla-_ - 9) 1931 235,000 102 .09 66. _ Lewis County S. D. No. 9, ‘Wash. (April list) OR Th aes 93.000 
122__Oneida County, Ida. (2 issues) .. --------- 60,640 -____- 9 cea 1,967,000 
1586__Oneida County, N. Y 4 a1gi8 150,000 100 §24__Seattle, Wash. (January list) .-_-_.......-------------- ,967,0 
1716__Orleans County, N. Y_..._._- 4% aigi6 38,000 101.131 vise Ranging Guan, Be. Dak. (April tet) 20-5 0-0k.. ,000 
aah. One Counts, ~ apehapaet ted See Ny via Ba 1: . We have also learned of the following additional sales for 
1717__Oxford School District, Ohio.. 44% —___----- 104.455 previous spinal 
1717__Page Co. Drain. Dist. No. 8, la 6 a1g2 65,000 103.77 | page. ; - Rate. Maturity. Amount. Price 
1586_. Painesville, Ohio__..-------- +, rete 27,000 101.863 64_ Babylon S. D. No GF eer 1921 $12,000 101.03 
1586__ Painesville, Ohio_-----_ ~~~ O58 cakdoiens 3,000 105.333 | 1714” "Batcon Sch. Dist. Tex. (Apri) 5 ee 10'000 100 
Ss POU, | eee a) 1912-1941 50,500 101.98 1714__Boise City, Idaho__________- 1912-1921 | Fence a 
122. -Paris Township, Iil---------- 5S 1912-1921 = 135,000 __ 120._Custer County, So. Dak______ 5 1921-1931 14,000 100 
67__ Paterson, N. J_-----..--__- 4% 1941- - 200,000 107.155 | 421__Klickitat Co.S.D.No.63, Wash. 6 41917-1921 1,500 100.333 
1657__Paynesville Ind. S. D., Minn__ 4 1931 bo a 1716__Lebanon, Pa. (April) -.----- S: setsuueny oo ... eS 
1657__Philadelphia, Pa___-_-_---_- 4 1941. 2,300,000 101.341 | 1716 “Little Rock, Ark....._.....- EE ripe neg 63.000 98 
122__Plymouth, Pa___-...-.-.---- 4% -------- = 18,000 101.30 66__Muskogee Co. S. D., Okla____ 6 1931 12,000 100.25 
1657 Pontiac, Mich. -__--_-.___- 434 1916-1935 100,000 y103.30 67. Muskogee Co. S. D.. No. 10. 
1717__Pontotoc Co.S.D. No.7, Okla. 6 19351 1,500 -~--- DS oi ee eR ea, 2 1931 10,000 100 
67__Port Huron, Mich, (5 issues) ae M% 1921 35,000 100.50 67__North Dakota (9 issues) De es 4 20,21 &'31 20,950 100 
67. - Portland, Ore-—-- ---_---.--- 4 1996 125,000 95.76 67__Ogden Ind.S.D.,Ia. (April). 5 1916-1921 15,000 101.33 
1657_.Port Townsend, Wash -- --.-- £5 Se tate 75,000 100.40. | 1717__ Piqua, Ohio (March)... ____- BS eee 11,500 2100 
1657_- Port Washington, .., Saree 4% aig920 35,000 100.542 1717- _ Prince Georges Co. S. D., Md_ 5 1941 8,000 107 
1586__Poseyville, Ind__-__-____---- 4% 1912-1931 10,000 -___-- “Hesers*o. 8 DMs. 3, 0. .0. 
67..Pottawatomie County, Ohio... --.-.--.---- Beeseee. .. wadwne (A nae AE Si tng a eae! 6 1913-1931 8 BBB? bs 
ui: PR. cceneeectasae 4 d1916-1921 21,000 £100 to 68 | iia (Ey * OS RIE ene ee a ae 50,000 yi00 
,101.50 | 1717__Seattle, Wash. (9 issues) ____- | Epa I eee 
1717__ Pottsville, Pa--..-.--------- --  --------- 8,000 baggie 1718__Upper Dublin Twp., Pa- 6 ‘wicaee 35,000 104.472 
69__Yellowstone & Musselshell Co. 
ee eee penne ne ~------ ss Scan | anes tek ee .. Jt. S. D. No. 27, Mont____- 6 41921-1931 2,000 100 
m County, ie ae 2- 3, 35 sie a 
67. “Queensbury Un, a a. i ’ .All the above sales (except as indicated) are for May. 
coe, it aie ee : ret ey a>'toe 6303 44 | These additional May issues will make the total sales (not 
"67. -Quasey, seas Dist., ig: one 5 1916-1928 12/500 102.808 | including temporary loans) for that month $33,683,240. 
Meg? + <n yg - alia tata 2 ay ettass, “Sten toe BONDS OF U. S. POSSESSIONS. 
e i> ae e Te ° a ait ety te iy ds es Ge > ec Ge’ te OS a” oo, J). 
1658 Richwood, Ohio____________. 4% as 25,000) 102.02 000__Cebu, Phil. Islands_______ P22. @ d1921-1941 $125,000 102.33 
1658 . Richwood, Ohio------------- 4% 1918 5,000 DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN JUNE. 
a OSs - - Outree, GA. ~- 2 = —---------- Fi! enters yy ee Page Name Rate Maturity. Amount. Price, 
1717._Rocky River, Ohio.________- 4% ai917 5,512 101.573 1710. in Gas . > oe $3,000 a 
1658__Rocky S. D., Okla___.___---- or gee Mai eee oitidl ee ee ane 2-2-7 eo De ot S900) 
I a, ee 5 1941 30,000 103.903 -- rr ES Mee oe 0 Ain ao ee oi a = 1'000 01 
} i ‘ a ko ee le ne ee 1921 or 99. 
122__Ross County, Ohio_.____-.-- | eee Nes 37,000 100.486 1719. Barrie. Ont 4% 1941 4°300 | 
1658__Sabina S. D., Ohio________-- 4% alg 12,000 102.2036; |: 3052-~eiateans CaS aoe ----2>-<7- “PS: eete ieee: )geteee oc 
it. Matthews 3 . -= S 
68__St. Matthews, So. Caro_-_.-_--- 6 d1931- 1951 20,000 102.12 saat. * emmatiion F sng “t6 ARR . 119422 sn 
1658-_St. Vincent, Minn__--------- --  --------- 4,000 -__-- - 1661 “Cal arv "Alta piers 416 1931&1941 2 018,138 103 
BeBe s eee « COs cae odes sce Pale ai9i16 14,000 100.236 jaaa  Chathaen, —_— - AGT be, , 19. 491 4 SA 
1717- tone ed RUGG TE Sh las in us tte tm en ae | eae 11,000 100.245 S + @ ee “far Fo Sophy din wee. eee 
D) lé 2 30 124__Chilliwack, B.C. (4 issues) - 5 95 EARS ca te 
eee, oat eee Gee ee eee atone i styrene 1719. Defiance S. D. No. 2612, Sask. 6% 1912-1921 1'500 100.2066 
1717- “Sangamon Co. Twp. H. S. D. = Gala sense ley Alta ‘A lé 1.730100 99.83 
ees SEE, Bsa ie non cachad 5 ai1917 25,000 102.75 A ray oor a .“ 1951 al? + cna gael 
1587__Santa Barbara, Cal_.__--_--_- 4% 1912-1951 40,000 100.583 oo eee ms Ate 4% 1912-1951 175'000 98.635 
1587__Saratoga Springs Un. Fr. S. D. 124__Edme S. D., Bi «eee a BIG ota 
Y 4.20 1913-1926 48.000 100.072 a ee 432 1912-1921 3,500 100.571 
68__Schenectady County, N. Y___ 4% 1938 100,000 107.348 yt yt Newmeare Tes No. 45, Sask - - - 5. aes a 
1717__Scott County, Ind____._-..-- 4% 1912-1921 ety ee 1 41. -G ae ae ete Ts nde 0 eeeee 10.000 ea 
122. Seattle, Wash. -.....-...-2-- 44 1931 980,000 100 +38 Galt, TR So acess melaaailatnapatate tate e+ 1931 25'000 100.668 
1658__Sharpsville, Ee be ae da1921-1941 14,000 108.11 70. a ewe eens ee 412 : 64.600 98 06 
1717__Shawnee, Ohio._..__._ --.- wines ae 1912-1917 Ss  Reaeres aS on “Humboidt, ee ee "ae eess oy) cen 
BUST see G20.. BERG oc ae mw ween 4% 1941 200,000 101.525 1 oF ~~ “g Sask etait mae 1921 — 
. 68__Shelton Sch. Dist., Neb_____- et eee. cua es ae" “7 ee Sia hepa wim PPE is IR ded che 
SR A eS o d1916-1931 8,000 r,. 790) “Kitdrum 3. D. No.269: 5, Sask. 5 ve 1921 1,200 100 
a, er Mie 8 if} : 12,000 100 1 42% Weenie” tmksete 4 1 = yt ieee ae 
1587__Smith Twp., Ohio- eee FS a1927 DEE. araaea 5a" en ees ne 6 “" "996 7000 er) 
Tee eee, Rae sy toes) joa! | 1661. .Lethbridge, Alta. (7 issues)__- 41g __- _. 441,000 98.15 
1658__Spencer Co., Ind. (2 issues)__ 4 V4 ree ae 10,650 100 2 + pb ee Tine - 412 1912-1931 a oc, 
1717__Spokane, Wash - en a. ee 4% 1931 415,000 102.035 sh abe: ere A ee ee oe : 60) 
igea..spooner, Minm-i........ Meare. 1921&1931 nee. cSae~ a oo? ae + adalat ok "T9967 5000 ae 
68__Springfield, Ohio * A912-1021 §=659.000 103.660 | S888 +e eee TIT 1912-1931 12°94? er 
68_ Springfield Twp. S. D., Ohio__ 5 1916-1920 2,500 104.40 | 1662-- ‘eon Mee Cnt (6 inbtins) 4 14 : 33'325 99.405 
1717__Steubenville, Ohio (2 issues).. 4% --..----- 48,000 _____- 129- “i Meet Goh. Cate... 6. 204dci081 a. 
1518 -Steubenville Sch. Dist., Ohio. 4.1982, $0,000 100.61 > Sle peo te ana aaa taba ; 1947, 2.800°000 101 
7_.Sugar Creek Twp., In a sate: 2-1926 »O5 se ay - : “) IES, eagle deities - 912-1941 36000 105.702 
123--Sully County, So. Dak--.-.-. 5 = ----.---- 30,000 101.006 | Tans anaes oper. Ons .--- “777.95 "Y913-1931 25/000) 100:965 
vie dada Fe, oe ee eaT if > 300 103 1662. “Penetangulshene, eae: 6 1912-1941 27,000 
1717_ Superior Twp., Ohio_- _. 4% 1912-1916 500 103.40 “ . Albert. Sask AU ks 223'700 oe 
1658__Sunbury S. D., Ohio__- _.. 4% 1913-1934 11! 000 103.75 70 -% Heyy “Alte spe re Sal 1912-1941 Seep 2des. 
68__Syracuse, N. Y__. - 41% 1912-1921 190,000 101.9567 1720 St. A bert, d a. -- ~~. -------- ‘ AD lands — 
68__‘Tacoma S. D. No. 10, Wash.. 4% 1912-1931 290,000 100 Pig - -peereneeen, Bees aa 2a alee a bah dtl 
1588_.Tallmadge Twp. S. D., Ohio__ 5 aig15 2,000 102.10 1720. Spruce reek S. D. No. 723, 6 1912-1931 2.000 103.40 
1717__Tarrytown, N. Y ‘ of OM hes 30,000 100.51 ss E Man oe Palate SS Sell eat ay ° °28'500 100.21 
1658__Teacue Ind. S. D., Tex 5 19 10,000 100 1591_ - Seesener a “+ ‘ issues a A as z way Ue 2000 100.25 
68__Timmonsville, So. Caro.(2 Iss. ) 5 di931- 19! 51 35,000 ‘ae 70. g teers en a “Alta. 5 ee Ak 5&5 Ae 101'122 ‘eon 
1717__Toledo, Ohio. ae 192 150,000 100.34 70 -Strat wctsoere é Bip Raw ie 191221031 26000 
230... Teseae, Ohio (6 tanues)_..... 5 ......... re | alata 1720__W “eehboege Jounty, oneeee =" 4912-1924 toc: See 
123__'Toledo, Ohio (2 issues) ___-_-_~_- Bt tga eee 104,979 70_- Wiarton, <0 ahi  S 1912-1931 10°500 : ; 
1659__ Tracy Se h. Dist., Cal-_- a ae iki, Gigs hie 36,000 103.141 70__ York Township : 1 Nee” i 8500 ; 
123_.Troy, N. Y.._.........----. 4% 1912-1931 180,000 103.40 125_-Zealandia Sch. Dist., 5aSk---- 97 -------- +. (ewe 9 Weer 
i Gi “8 -) 4 SegRRRE ae 1912-1913 15,941 100.337 
123__Troy, N. Y Mex Gee y” 7212-1921 12'000 101.427 Total debenture sales for June 1911-----.--------- $8 ,478 ,363 
123__Tucumceari, ex its abe en et +) L6 931-1941 75,000 x ak 7 x ; 7 INTURES FOR PREVIOUS MONTHS. 
1588__ Tuscarawas Twp. S. D., Ohio. 4 Vy aigi16 4,000 101.90 ADDITIONAL SALES OF DEBEN 4: ty S mt te Ponte I dan 
1659__Tynnochee Twp., Ohio__._.._. 4% aigi9g 9,000 102.472 | Page. Name. npn ue. 4 y. é . 
68__Uhrichsville, Ohio..____- a 1936 8,000 110.20 69..Anteloupe Butte 5S. D. No. 6 1912-1921 $1.200 100.895 
ls pe Cee a mewen oe 4% 1927 115,000 104.283 2679, Sask-------------- -- 3 191221931 Ay olde 
evs Tae es BE Gchoodbus am. cosbbboba 25,000 102.52 69__ Cochrane, ONG... ..-------=-- = 0U,UUQ  ..---- 
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Page. Name. Rate. Maiurity. Amount. Price. 
1719__Fairydell S. D. No. 2346, 
Pt RR. are rapaper™ 5% 1921 800 100.45 
125._Hartsburg Sch. Dist., Sask__. 6 1912-1921 450 100.555 
1720__Murney S. D. No. 2599, Sask... 6 1921 1,500 101.1176 
125__Sligo S. D. No. 2311, Alta____ 6 1912-1921 a er 
70._._Summit S. D. No. 2618, Sask. 
ED Seika S becked< Gate ik Ge Seaeae 1,500 100.35 
70__.Weed Creek S. D. No. 2339, 
AGG. (MGT) 2.0.6 ocnice ies 1912-1921 500 100 


All the above sales of debentures (except as indicated) 
took place in May. These additional May issues will make 
the total sales of debentures for that month $10,279,982. 


——— 





Ls 


News Items. 


Atlanta, Ga.—City Council Tables Resolution Asking Legis- 
lature to Authorize Election for Commission Plan of Govern- 
ment.—The Atlanta ‘‘Constitution” says that a resolution 
presented to the General Council on July 3 by a committee 
of citizens requesting that body to petition the Legislature 
to adopt a commission form of government for submission 
to the people was laid on the table by a vote of 13 to 8. 
See V. 92, p. 1652. 


Cebu, Philippine Islands.—Bond Sale.—The $125,000 
4% 10-30-yr. (opt.) gold reg. sewer and drainage, water- 
supply and public school bonds offered on June 30 (V. 92, p. 
1577) were awarded to Wm. A. Read & Co. of New York 
at 102.33. Folsom & Adams of New York were the second 
highest bidder at 101.43 and the City National Bank of 
New York third at 101.06. 


Fond du Lac, Wis.—ZIJnjunction Made Permanent in 
Water-Works Case.—The Milwaukee ‘‘Wisconsin” of July 1 
says that Judge C. A. Fowler has continued the temporary 
injunction procured by A. G. Purdy and other citizens to 
prevent the city’s purchase of the water plant, and holds 
that no steps may be taken until the matter is submitted to 
a vote of the people. See V. 91, p. 539. 


Glenwood Springs, Colo.—City Loses Water-Works Suit.— 
The suit brought by the Glenwood Springs Light & Water Co. 
to restrain the town from issuing bonds for a municipal water 
plant was decided June 26 by Judge R. E. Lewis of the lower 
Federal Court in favor of the company. The city voted 
$125,000 bonds on Jan. 4 1910 and offered these bonds and 
$60,000 for the water plant, but the owners contended that 
the value of the property was $350,000. See V.90, p.249. 
The case, it is stated, will be appealed. 

Jersey City, N. J.—Election on Commission Form of 
Government.—An election will be held July 18 on the question 
of adopting the Commission form of government. A petition 
bearing 13,141 names was filed July 3. 


Los Angeles, Cal.—Harbor Bonds Declared Valid by 
Supreme Court—Rehearing of Power Bond Case Denied.— 
On June 30 the State Supreme Court affirmed the judgment 
of the Superior Court upholding the validity of the $3,000,000 
harbor improvement bonds voted in April 1910. YV. 91, p. 
1047. The Court also denied a petition for a rehearing of the 
case attacking the $3,500,000 municipal power plant bonds 
which it declared valid on May 31. V. 92, p. 1577. 

McAlester, Okla.— District Court Restrains Recall of Mayor. 
—According to the St. Louis ‘‘Globe-Democrat,”’ Judge Cole, 
in the District Court, granted an injunction on July 3 re- 
straining the City Commissioners from calling an election as 
prayed for in a petition signed by 427 voters, asking for the 
recall of Pete Hanraty, the first Mayor under the commission 
form of government. This is the second petition recalling 
the Mayor. Judge Cole enjoined the calling of the former 
election and that case was appealed to the Supreme Court. 

New Orleans, La.—Public Improvement Bonds Re-sold.— 
Among our items about “Banks, Bankers, etc.’ this week 
we print a circular letter to the stockholders of the Canal- 
Louisiana Bank & Trust Co., containing facts of interest In 
connection with the purchase and re-sale by this institution 
of $4,000,000 of the $7,000,000 4% public improvement 
bonds offered by the city on May 8. V. 92, p. 1331. 

Ohio.—Decision By State Supreme Court on Smith One- 
Per-Cent-Tax Bill.—In a decision rendered June 30 the State 


Supreme Court holds that the tax levy for the payment of | 


principal and interest on all bonds issued prior to June 2 
and for those bonds hereafter issued with a vote of the people 
shall not be included in the limit of 10 mills on each dollar 
of the taxable value fixed by the Smith bill signed by the 
Governor on June 2, V. 92, p. 1578. The law in one para- 
graph (Sec. 5649-2) distinctly states that these levies shall 
be exempt from the one-per-cent limit, but the State Tax 
Commission held that the tax levies for sinking fund and 
interest purposes must come within the 5 mills on a dollar 
fixed in another part of the Act as the limit for municipal 
purposes. The decision was in a test case brought by Cornell 


| $1,000. 











Schreiber, City Solicitor of Toledo and the Court decrees | 


that levies may be made as follows under the new law: 

The taxing authorities of any taxing district may levy taxes not exceed- 
ing the aggregate of 10 mills on each dollar of the tax valuation of the prop- 
erty of such taxing district for State, county, township, school and munici- 
pal purposes, subject to the further limitation of the paragraphs following. 

In addition thereto, levies may be made for sinking fund and interest 
purposes necessary to provide for any indebtedness incurred before the pas- 
sage of said Act, and any indebtedness that may be incurred after the pas- 
sage of said Act, by a vote of the people. 

In case such levy for the year 1911 shall produce an amount greater than 
the amount of taxes levied in the year 1910, then such levy of 10 mills on the 
dollar must be reduced to such a rate as will produce no more money than 
the taxes levied for the year 1910. 

A municipal corporation may levy for general purposes, as provided in 
preceding paragraphs, i, 2 and 3, an aggregate of five mills on the taxable 
property within such corporation only in the event that such levy of five 











mills, when added to the leyv of State, county, township and school pur- 
poses shall not in the aggregate exceed 10 mills on the dollar, and whenever 
such levies exceed 10 mills on the dollar,then it is the dtuy of the budget 
commission to scale such levies down in proportion to the amount of each 
until the total levies so made aggregate 10 mills or less. 

The right to levy five mills on the taxable property within such corpora- 
tion is further limited by the provision that if said total levy of 10 mills 
for the year 1911 will produce more taxes than were levied in the year 1910, 
then such levy should again be scaled by the budget commission until the 
same will produce no larger revenue than the taxes levied in the year 1910 

The five mills which, subject to the qualifications hereinbefore defined, 
may be levied by a municipal corporation for corporat.on purposes, are ex- 
clusive of such levies for interest and sinking fund purposes as are or may be 
necessary to provide for any municipal indebtedness incurred prior to the 
passage of the Act of June 2 1911, and indebtedness thereafter incurred by 
a vote of the people. 


A number of the larger cities in the State complained that 
if the levy for interest and sinking fund purposes was to be 
included in the one-per-cent limit, it would be impossible to 
raise money enough for running expenses. Certain bond 
sales (see Cleveland, V. 92, p. 1714) been held in abeyance 
pending a decision on this point. 

Senate Official Convicted.—Rodney J. Diegel, Senate 
Sergeant-at-Arms, was found guilty on July 3 by a jury 
under Judge Kinkead of aiding and abetting the alleged 
bribery of Senator La Forrest R. Andrews of Lawrence 
County. Diegel was jointly indicted with Senators Andrews, 
Cetone and Huffman. See V. 92, p. 1652. 


San Benito, Tex.—Commission Government Adopted.— 
An election held June 27 is said to have resulted in favor of 
governing the city under the commission plan. 


Seattle, Wash.—City Offers to Purchase Property of 
Seattle Renton & Southern Ry.—As a result of the appraisal 
of the property of the Seattle Renton & Southern Ry. by 
A. L. Valentine, Superintendent of Public Utilities, R. H. 
Thompson, City Engineer, and J. D. Ross, Superintendent 
of Lighting, the Board of Public Works on June 30 voted to 
offer a price of $386,053 59 for the system. Under the ordi- 
nance passed prior to the election March 7, at which $800,000 
bonds were voted for a municipal railway system (V. 92, p. 
ad FR company has sixty days in which to consider 
the offer. 


I 


Bond Proposals and Negotiations this week 
have been as follows: 


ALLIANCE, Stark County, Ohio.—Bonds A uthorized.—The City Council 
on June 12 passed an ordinance providing for the issuance of $8,300 4%% 
coup. st.-imp. (city’s port.) bonds. Date July 151911. Int. J. & J. at 
the City Treas. office. Due July 15 1921. 


ANDERSON COUNTY (P. 0. Palestine), Texas.—Bonds Voted.—The 
proposition to issue the $150,900 Prec. No. 1 road bonds (V. 92, p. 1578), 
carried by a vote of 367 to 135 at the election held June 24. 


ARCHBOLD, Fulton County, Ohio.—Bond Sale.—Cn July 1 the $3,000 
4%% coup. town-hall bonds (V. 92, p. 1653) were awarded to Stacy & 
Braun of Toledo for $3,018 40 (100.613) and interest. Other bids follow: 
New First Nat. Bank, Col_-___$3,003|Sec. Sav. Bk. & Tr. Co. Tol.$3,002 50 

ASBURY PARK, Monmouth County, N. J.—Bond O/fering.—Proposals 
will be received until 8 e. m. July 10 for $25,000 444% coup. (with privilege 
of registration) impt. bonds. Auth. Chap. 13 Laws of 1909. Denom. 
Date Jan. 11911. Int. J. & J. in New York exchange. Due 
Jan. 11951. Official circular states that there has never been any default 
in the payment of principal or interest of any bonds, and that there is no 
controversy or litigation pending or threatened concerning the validity 
of the bonds, the corporate existance, boundaries of the municipality, or 
the title of the present officers to their respective offices. W.C. Burroughs 
is City Clerk. 

ASHLAND, Jackson County, Ore.—Bond O//fering.—Proposals will be 
received until 5 p. m. July 18 bv J. G. Hurt, City Recorder, for the $12,000 
6°, gold coup. septic-tank-const. bonds voted Mar. 4 1911 (V. 92, p. 824). 
Denom,. $500. Date Mar.101911. Int. M. & A. at the City Treas. office. 
Due 10 yrs. opt. after 1 yr. Cert. check for $200, payable to the City 
Recorder, required. 

ASHTABULA, Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of $16,000 Market St. and $12,000 Hulbert St. 
9% coup. assess. imp. bonds. Denom. of $16,000 issue, $800, and of the 
$12,000 issue, $600. Date April 11911. Int. A. & O. Due one-tenth 
yearly beginning Oct. 1 1911. 


ATTALIA SCHOOL DISTRICT (P. O. Attalia), Walla Walla County, 
Wash.—Bonds Voted.—Reports state that a proposition to issue $5,500 
school-bidg. bonds was favorably voted upon at an election held recently. 


BARNESVILLE INDEPENDENT SCHOOL DISTRICT NO. 60 (P. O. 
Barnesville), Clay County, Minn.—Bond O/ffering.—Proposals will be re- 
ceived until 8 p. m. July 12 by E. Aamodt, Clerk of Sch. Bd., for $3,000 
4%% 10-year ref. bonds. 

BAY CITY INDEPENDENT SCHOOL DISTRICT (P. 0. Bay City), 
Matagorda County, Tex.—Bonds Voted.—The election held July 1 resulted 
in favor of the proposition to issue the $20,000 bonds (V. 92, p. 1579). 
According to reports the vote was 124 to 106. 


BAY TOWNSHIP (P. O. Port Clinton), Ottawa County, Ohio.—Bond 
Offering.—Proposals will be received until 12 m. July 10 by C. W. Darr, 
Twp. Cerk, for $3,450 5°% coup. tax-free highway-impt. bonds. Denom. 
$500, except one bond of $450. Date July 11911. Int. J. & J. at the 
Twp. Treas. office. Due $450 July 1 1928 and $500 yrly. July 1 1929 to 
1934 incl. Cert. check on a bank in Port Clinton for $100, payable to 
Twp. Clerk, required. Bonded debt, including this issue, $6,400. 

BELLE PLAIN, Benton County, lowa.—Bond Election.—An election 
will be held on July 10 to vote on the question of issuing the $15,000 sewer 
and water bonds (V. 92, p. 1128). 

BELTON, Cass County, Mo.—Bonds Voted.—Reports state that a propo- 
sition to issue $10,000 street-impt. bonds carried at an election held recently. 

BELTRAMI COUNTY (P. O. Bemidji), Minn.—Bonds Offered by Bank- 
ers.—The Farwell Trust Co. of Chicago offers to investors $162,000 5% 
6-14-yr. (ser.) Judicial Ditch No. 11 bonds. Denom. $1,000. Date 
May 11911. Int. M. & N. at the Farwell Trust Co. 

BETHLEHEM SCHOOL DISTRICT (P. 0. Bethlehem), Northampton 
County, Pa.—Bonds Awarded in Part.-—Of the $55,000 4% bide. bonds 
offered on June 30, 531,000 were disposed of at prices ranging from par to 
102. The balance of $24.000 will be solid, we are advised, at par or better 
with accrued int. to time of delivery. Denom. $1090, $500, and $1,000. 
Date July 11911. Int. J. & J. Due July 1 1941, opt. after July 1 1921, 
The School Board pays the State tax on its bonds. 

BEXAR COUNTY (P. O. San Antonio), Tex.—Price Paid for Bonds.— 
The purchase price of the $208,000 44% 10-40-yr. (opt.) coup. ref. court- 
house bonds awarded jointly to A. B. Leach & Co., N. W. Halsey & Co. and 
E.H. Rollins & Sons, all of Chicago, was par and int. less $1,900 discount, or 
99 ,086—a basis of about 4.616% to opt. date and 4.551% to full maturity. 

BIG HORN COUNTY SCHOOL DISTRICT No. 4 (P. O. Shell), Wyo.— 
Bonds Not Sold.—The $1,000 6% 20-yr. coup. bldg. bds.‘offered on May 20 
(V.92, p. 1328) have not yet been sold, we are advised under date of June 14 

BIRMINGHAM, Ala.—Bonds Voted.—The election held July 3 resulted 
in a vote of 3,620 to 540 in favor of the proposition to issue the $1,300,000 
5% 30-year gen. deficiency bonds (V. 92, p. 1653). 

BISMARCK, Burleigh County, No. Dak.—Bond Sale.—The State of 


North Dakota has been awarded at 4% the $15,000 city-hall-constr. bonds 
(V. 92, p. 1450). 
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BLANCHARDVILLE, Lafayette County, Wis.—Bonds Defeated.—An 
election held June 20 resulted in a vote of 57 ‘‘for’’ to 73 ‘‘against’’ a propo- 
sition to issue $4,500 street-improvement bonds. 


BOISE CITY, Ada ounty, Idaho.—Bond O/ffering.—Proposals will be 

received until 12 m. July 21 for $35,000 4%% fire-dept.-impt. bonds. 

Pe ag P pr of 843 to 112 at an election held June 20. Due 20 yrs., opt. 
yrs. 


BOISE CITY INDEPENDENT SCHOOL DISTRICT (P. O. Boise City) 
Ida.—Bonds Voted.—The —— of issuing the $30,000 Washington bldg. 
and $20,000 Park bldg. gold coup. 10-20-yr. (opt.) bonds at not exceeding 
5% int. (V. 92, p. 1714) carried, it is stated, by a vote of 128 to 28 at the 
election held June 26. Date July 11911. Int. J. & J. at the Dist. Treas. 
office or at any banking house in New York. 


BOONE COUNTY (P. O. Columbia), Mo.—No Bond Election.—We are 
advised that this county does not contemplate holding an election to vote 
on the issuance of $2,000,000 road-improvement bonds (V. 92, p. 1450). 


BOSTON, MASS.—Temporary Loan.—A loan of $1,000,000 dated June 27 
1911 and maturing Nov. 11911 was negotiated in June at 2%% dis- 
count. Date June 27 1911. 


BRADLEY PARK SCHOOL DISTRICT, N. J.—Bonds Defeated.—An 
election held June 29, it is stated, resulted in the defeat of a proposition 
to — $18,000 high sch. bldg. bonds. There were 7 votes “‘for’’ and 37 
‘against.”’ 


BROWNSVILLE, Haywood County. Tenn...Bond O/fering.—Proposals 
will be received until July 10 by J. O. Bomer, Mayor, for $40,000 5% str. 
impt.bonds. Auth. vote of 164 to 60 at an election held June 7. Denom. 
$500 and $1,000. Date July 11911. Int. J. & J. at the Importers’ and 
Traders’ Nat. Kank in New York. Due 30 yrs. A deposit of $200 required. 


- BRONWOOD, Terrell County, Ga.—Bonds Proposed.—This city pro- 
poses, reports state, to issue $10,000 water system bonds. 


BUFFALO, N. Y.—Bond Sales.—Last month the following 4°% bonds 
were sold to city Sinking Funds at par: $11,500 1-10-yr. (ser.) grade-. 
crossing bonds dated June 1 1911, $10,223 22 1-yvr. monthly local work 
bonds dated June 15 1911 and $719.12 1l-yr. market dept. (deficit) bonds 
dated June 30 1911. 


BURT INDEPENDENT SCHOOL DISTRICT (P. O. Burt), Kossuth 
County, lowa.—Bonds Voted.—Reports state that an election held July 1 
—— in — of the question of issuing $80,000 bldg. bonds. The vote 
was to , 


'- CASON INDEPENDENT SCHOOL ‘DISTRICT (P. O. Cason). Morris 
County, Texas.—Bonds Registered.—An issue of $5,000 5% 20-40-yr. (opt.) 
bldg. bonds was registered by the State Comptroller on June 21. 


CEDAR RAPIDS, Linn County. lowa.—Bond O/fering.—This city will 
sell at public auction at 10 a. m. July 10 at the La Salle Hotel in Chicago 
the $55,000 4%°% sewer bonds voted June 15 (V. 92, p. 1714). Due 
$5,000 yrly. July 1 1922 to 1926 incl. and $6,000 yrly. July 1 1927 to 1931 
incl. Unqualified bids only will be accepted and the opinion of Wood & 
Oakley of Chicago will be furnished for the inspection of bidders before 
the opening of the sale. 


CHARLOTTE, Mecklenburg County, No. Caro.—Bonds Voted.—The 
election held July 4 resulted in favor of the question of issuing the following 
bonds (V. 92, p. 1581): 
$350,000 water bonds—1,483 ‘‘for’’ to 205 ‘‘against.’’ 
150,000 sewer bonds—1,415 ‘‘for’’ to 217 ‘‘against.’’ 
100,000 school bonds—1,502 ‘‘for’’ to 157 ‘“‘against.’’ 
150,000 street bonds—1,395 ‘‘for’’ to 220 ‘“‘against.”’ 
65,000 auditorium bonds—1,341 ‘‘for’’ to 279 ‘‘against.’’ 


CHOUTEAU COUNTY SCHOOL DISTRICT No. 33 (P. O. Chester), 
Mont —Bond Sale.—Oun June 27 the $15,000 10-20-yr. (opt.) funding 
bonds (V. 92, p. 1581) were awarded to the Chouteau County Rank in 
a at par for 6s. Denom. $1,000. Date Aug. 11911. Int. ann. in 
anuary. 


CINCINNATI, Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of $1,000 Sauer Ave. (city’s portion), $5,000 
str.-imp., $10,000 epidemic-prevention and $500 str.-imp. 4% 10-yr. coup. 
bds. Denom. $500 or multiple thereof. Date July 11911. Int. J. & J. 
at the Seen Exchange National Bank in New York, or the City Treas- 
urer’s office. 


COFFEYVILLE, Montgomery County, Kan.—Bond Election.—An elec- 
tion will be held July 25 to vote on a proposition to issue $125,000 5 %iwater- 
works bonds. These bonds have been sold to Sutherlin & Co. of Kansas 
City, Mo., subject to this election. 


COLLIN COUNTY (P. O. McKinney), Tex.—Bonds Defeated.—An 
election held June 27 defeated a proposition, it is stated, providing for the 
issuance of road bonds. The vote tis given as 43 to 296. 


COMANCHE, Stephens County, Okla.—Bond Sale.—On July 1 the 
$7,000 water and $8,000 light'6% 20-yr. coup. tax-free bonds (V. 92, p. 
1654) were awarded to the Greer Investment Co. of Okla. City at 98. 


CORNING, Perry County, Ohio.—-Bond Saie.—On June 30 the $5,000 
4%% town-hall bonds (V. 92, p. 1581) were awarded to the New First 
Nat. Bank in Columbus at 100.62. 
Seasongood & Mayer of Cincinnati. 
to July 1 1921. 


COURTLAND RECLAMATION DISTRICT No, 651, Sacramento County, 
Cal.—Bonds Voted.—An election held June 24 resulted in favor of the 
proposition to issue $305,932.60 6% coup. warrant funding bonds. De- 
nom. $1,000 or $100. Int.J.&J. The bonds will be sold by the Treasurer 
of Sacramento County but the Secretary writes us that he does not think 
they will be offered for sale until their validity is determined by a suit. 


COVINA, Los Angeles County, Cal.—Bond O/sfering.—Proposals will be 
received, it is stated, until 8 p. m. July 11 for $3,500 5% bonds. Denom. 
$100. Interest semi-annual. 


CRAWFORD COUNTY (P. O. English), Ind.—Bond Offering.—Pro- 
osals will be received until 2 p. m. July 10, it is stated, by A. D. Huff, 


o. Treas., for $4,100 4%% Liberty Twp. and Marrengo road bonds. 
Denom. $205. Int. M. & N. 


CULLMAN, Cullman County, Ala.—Bonds Authorized.—Reports state 
that an ordinance was passed recently providing for the issuance of $15,000 
sidewalk bonds. 


CUSTER COUNTY (P. O. Custer), So. Dak.—Bond Sale.—An issue of 
14,000 5% 10-20-yr. (opt.) refunding bonds was sold on May 9 to the 
irst National Bank of Custer at par. Denom. $1,000. Date May 10 
1911. Int.M.& N. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond O/fering.— 
Proposals will be received until 11 a. m. July 22 by the Bd. of Co. Comm’rs., 
. F. Goldenbogen, Clerk, for $500,000 4% coup. bonds. Auth. Sec. 2484, 
2435 and 2438 Gen. Code, also an election held Nov.8 1910. Denom. 
1,000. Date July 11911. Int. A. & O. at the County Treas. office. 
ue $8,000 each six mos., Apr. 1 1913 to Apr. 1 1919 incl. and $9,000 each 
six mos. Oct. 1 1919 to Apr. 1 1941 incl. Unconditional certified check 
on a bank other than the one making the bid for 1% of bonds bid for, 
ve to the Co. Treas., required. All bids must be unconditional. 
lank form for bid furnished upon application. 


DALLAS COUNTY (P. O. Selma), Ala.—Bond Sale.—On July 3 the 
$150,000 5% coup. road bonds (V. 92, p. 1582) due July 1 1940 were 
awarded to the City National Bank In Selma at 105.25 andint. Other bids: 


Selma Nat. Bk., Selma____$157,010|John Nuveen & Co., Chic__$153,126 

Otto Marx & Co., Birm’m._ 156,000|Seasongood & Mayer, Cin__ 152,657 

Weil, Roth & Co., Cin__ __ 153,825|Thos. J. Bolger Co., Chic._. 152,325 
All bidders offered accrued interest. 


DELAWARE, Delaware County, Ohio.—Bonds A uthorized.—Ordinances 
have been passed providing for the issuance of the following 5% coup. 
street-improvement bonds: 


$2,500 Campbell St. bonds, Denom. $250. Due $250 yrly. Sept. 1 1912 
to 1921, incl. 


2,000 Elizabeth St. and Central Ave. bonds. Denom. $200. Due $200 
yriy. Sept. 1 1912 to 1921, incl. 
Date July 11911. Int. M. & S. 


DEPORT INDEPENDENT SCHOOL DISTRICT (P. O. Deport), Lamar 
County, Tex.—-Bonds Voted.—A favorable vote was cast on July 1, reports 
state, on the question of issuing the $20,000 bldg. bonds. (V, 92, p. 1052) 


™ DE SOTO PARISH (P. 0. Mansfield), La.—Bonds Offered by Bankers.— 
H. T. Holtz & Co. of Chicago offer to investors the $85,000 5% court- 
house bonds (V. 92, p. 1654). Denom. $1,000, $500 & $100. 


Date June 1 
1911. Int. in March at Mansfield. Due on March 1, $15,000 in 1912, 


$17,000 in 1913, $17,500 in 1914, $18,000 in 1915 and $17,500 in 1916. 
Bonded debt, this issue. - Assessed wal., $4,193,570. 


A bid of $5.026 was also received from 
Int. J. & J. Duefrom July 1 1912 





DEVILS LAKE, Ramsey County, No. Dak.—Bond Offering Deferred.— 
We are advised that the offering of $25,000 5% ref. bonds which was to 
have taken place July 3 has been deferred to some future time. 


DUBLIN INDEPENDENT SCHOOL DISTRICT (P. O. Dublin), Erath 
County, Tex.—Bond Election.—An election will be held Aug. 5 to vote on 
the proposition to issue $45,000 bldg. bonds, it is reported. 


EAST PROVIDENCE, Providence County, R. I.—Bond Sale.—On July 5 
N. W. Harris & Co., Inc., of Boston purchased $155,000 bonds at par 
and int., $80,000 bearing int. at 444% and $75,000 at 4%. 

ENO, Canadian County, Okla.—Bond Election.—A proposition to 


issue $35,000 water bonds, according to reports, will be voted upon at an 
election on July 11. 


EMMETT SCHOOL DISTRICT No. 55 (P. O. Emmett), Canyon County, 
Idaho.—Bond Offering.—A favorable vote was cast recently on a pro- 
osition to issue $3,500 bldg. bonds. It is said that the bonds are now 
eing advertised for sale. 


FAIRVIEW SCHOOL DISTRICT, Glen County, Cal.—Description of 
Bonds.—The $5,000 5% 6-10-yr. (ser.) bldg. bonds awarded to G. G. 
Blymyer & Co. of San Francisco at par and int. (V. 92, p. 1715) are in 
the denom. of $500 each and dated June 11911. Int. annual. 


FALL RIVER, Bristol Couaty, Mass.—Bids.—-Other bids received on 
June 29 for the $100,000 4% 1-20-yr.(ser.} school bonds awarded to Hayden, 
Stone & Co. of Boston at 103.26 (V. 93, n. 65) follow: 

E. H. Rollins & Sons, Boston.103.146|Curtis & Sanger, Boston__._103.071 
N.W.Harris & Co.,Inc. Bost.103.079 Estabrook & Co., Boston____ 103.062 


R.L. Day & Co., Boston_. .- 103.079| Blake Bros. & Co., Boston__103.06 
Blodget & Co., Boston__. .._103.076} Perry, Coffin & Burr, Boston, 102.65 
Adams & Co., Boston__-_-_- 103.071; Merrill, Oldham & Co., Bost_102.419 


Denom. $1,000 or niultiple. Int. J. & D 


FARGO, Cass County, No. Dak.—Bond O/ffering.—Proposals will be re- 
ceived until 8 p. m. July 10 (date changed from July 3) for $65,000 5% 
water-works and filtration-plant bonds. Auth. vote of 649 to 78 at an 
election held July 6 and Sec. 2678, Sub. 5, Rev. Code of 1905. Denom. 
$1,000. Int. semi-ann. Due $15,000 in 5, 10 and 15 yrs. and $20,000 in 
20 yrs. Cert. check for 5% of bonds bid for is required. Official circular 
States that the city has never defaulted in payment of its bonds, principal 
or interest, nor is there any litigation or controversy pending or threatened 
concerning the validity of these bonds, the boundaries of the municipality 
or the titles of the officials to their respective offices. 


FATE INDEPENDENT SCHOOL DISTRICT (P. O. Fate), Rockwall 
unty, Texas.—Bond O/ffering.—Proposals will be received until 2 p. m. 
July 10 by H. F. Peek, Sec’y Bd. of Trustees, for the $13,000 5% coupon 
bidg. bonds registered by the State Comptroller on June 21 (V. 93, p. 65), 
Denom. $500. Date Apr. 22 1911. Int. Apr. 10 at the State Treas. 
office at Austin. Due 40 yrs., opt. after 20 yrs. Cert. check for $500, 
payable to H. F. Peek, required. No debt at present. Assess. val., 

$412,000. 
(P. O. 


FORT BEND COUNTY Richmond), Texas.—Bonds Voted.— 
The election held June 26 resulted in favor of the question of issuing the 
$75,000 5°% 40-yr. Rosenberg Dist. road-impt. bonds (V. 92, p. 1655). 
The vote was 102 to 33. 


FRANKFORT, Herkimer County. N. ¥.—Bond Offering.—Proposals wil! 
be received untill 12 m. July 13 by F. B. Watson, Vil. Treas., for the $60,000 
sewer bonds (V. 92, p. 675) at not exceeding 5% interest. Auth. Chap. 
448, Laws of 1911. Denom. $1,000 & $500. Date ‘day of sale.’ Int. 
Sept. Due on Sept. 1 as follows: $1,000 from 1916 to 1920 incl., $1,500 
from 1921 to 1925 incl., $2,000 from 1926 to 1930 Iincl., $2,500 from 1931 
to 1935 Incl., $3,000 from 1936 to 1940 incl., $4,000 in 1941 and 1942 and 
$2,000 in 1943. Cert. check for 10% of bonds bid for is required. 


FRANKLIN COUNTY (P. O. Malone), N. Y.—Bond O/ffering.—Pro- 

osals will be received until 10 a. m. July 14 by M. W. Lantry,.Pres. Co. 

oad Commission, for $100,000 4%% reg. road bonds. Denom. $1,000. 
Date Mch. 11911. Int. M. & S. in New York exchange at the City Nat. 
Bank of New York City. Due $10,000 yrily. Mch. 1 1921 to 1930 incl. 
me — on a national bank or trust company for 2% of bonds bid for 
required. 


FRANKLIN COUNTY SCHOOL DISTRICT No. 1, Wash.—Bond Sale.— 
On June 28 $40,000 10-20-yr. (opt.) bonds were awarded to the State of 
Washington at par for 5s. Other bids follow: 
rr ee, CC ee newbocemmactacence $40,351 


Woodin, McNear & Moore, Chicago (for 5 4%s)___________-__-__--- 91 
Davis & Struve Bond Co., Seattle (for 5 4s)... ee a <a 
Bm. . keGumms & Sons, Demver (lor S348). . wc occ cece eccense 40,200 
Union Trust & Savings Co , Spokane (for 5 4%s)_________-_---_--- 40,112 
Washington Trust & Savings Bank, Seattle (for 5 4s).__....._--- 40,000 
RT RRS os ee ae 40,000 
i. ie an 2) i, Bee 6 ee ewovecwbenneunna 40,000 
Ss, Bee tee ae en ee eG Ae a 41,200 
Thomas J. Bolger Co., Chicago (for 6s)_..._......-. _---. tne ee 
rr rr eC Sr ee cn bneene nan emad wna 40,160 
d was also received from Wm. D. Perkins & Co. of Seattle. Denom. 


$1,000. Date ‘‘about July 15 1911.’’ 


GALENA SCHOOL DISTRICT (P. O. Galena), Delaware County, Ohio.— 
bonds Defeated.—According to reports, a proposition to issue $2,000 high- 
sch.-bidg. bonds failed to carry at an election held June 24. The vote 
was 9 ‘‘for’’ to 29 ‘“‘against.’’ 


GALION, Crawford County, Ohio.—Bonds Authorized.—An ordinance 
was passed providing for the issuance of $7,800 444% coup. No. Market 
St. paving assess. bonds. Denom. $500, except one bond of $800. Date 
Aug. 11911. Int. F. & A. at the City Treas. office. Due $500 yrly. 
Aug. 1 1913 to 1921, incl., and $3,300 Aug. 1 1922. 


GETTYSBURG, Potter County, So. Dak.—Bond O/fering.—Proposals 
will be received until 8 p. m. July 11 by R. L. Flickinger, City Aud., for 
$5,000 city bidg. and fire apparatus and $10,000 sewer 5% yt bonds. 
Auth. Sec. 1229, Chap. 14, Rev. Political Code of 1903, and Chap. 155, 
Laws of 1905. Denom. $1,000. Int. annually for city bldg. bonds and 
semi-annually for sewer bonds, payable in Gettysburg. Due 20 yrs. Bonds 
are exempt from all taxation. Cert. check for 5% of bonds bid for, paya- 
ble to the City Treas., required. Bond. debt at present, $18,000. Assess. 
val. for 1910, $206,000. 

GONZALES COUNTY (P. 0. Gonzales), Texas.—Vote on Bonds.—The 
election held June 27 resulted in a vote of 383 to 81 in favor of the question 
of issuing the +150,000 5% Road Dist. No. 1 bonds (V_ 92, p. 1715). 
The $60,000 Dist. No.3 bonds were defeated on the same day by avote of 81 
‘for’? to 101 ‘‘against.”’ 


GRAND RAPIDS, Kent County, Mich.—Bids Rejected and Bond Offering. 
—aAlli bids received on July 3 for the three issues of coup. bonds aggregating 
$353,000 (V. 92, p. 1718), were rejected. They are now being re-offered 
and proposals to be opened July 31. 

GREENE COUNTY (P. O. Catskill), N. Y¥Y.—Bond Sale.—On July 3 
the $21,500 Lexington-Puttsville Highway and $13,500 So. Cairo Highway 
4% coup. (with privilege of reg. as to prin.) tax-free bonds (V. 92, p. 1653), 
were awarded to local parties at par and int. 

GREENWOOD SCHOOL DISTRICT No. 18 (P. O. Greenwood), Green- 
wood County, So. Car.—Bond Sale.—On June 30 the $25,000 5% 20-yr. 
gold coup. bidg. bonds (V. 92, p. 1655) were awarded to the Securit 
Trust Co. of Spartanburg at 100.54 and int. Purchaser to furnish blan 
bonds. Other bids follow: 


Woodin, McNear & Moore, Chicago...._..___.._.__-__-..--. *$25,202 50 


ee ee a ek ke nnn dis clpuatmawcloee we *25,162 50 
i a os ste ch ten ois GOTO *25,135 00 
Reesoneaen & mayer, Cambomnetl...... 2... ccuccccuccccecss *25,126 50 
RR Se eee a eee ee a Pe *25,120 
Provident Savings Bank & Trust Co., Cincinnati_.______._--- 25,065 
J. H. Hilsman & Co., Atianta.._... _-_. Ee oh ee ee 24,260 
I IS (UO ae a a a *23,750 
All bidders offered accrued int. in addition to their bid. *And blank 


bonds. Some of the bidders did not comply.with conditions. 

GREGG COUNTY (P. O. Longview), Texas.—Bonds Voted.—The 
question of issuing $100,000 road bonds carried by a vote of 555 to 188 
it is stated, at an election held July 1. ’ 

HAMPTON, Hampton County, So. Car.—Bonds Offered by Banker.— 
John W. Dickev of Augusta is offering to investors at a price yielding 
5.75% an issue of $10,000 6° 20-40-yr. (opt.) sch. bonds. Denom. $1,000. 
Date May 1 1911. Int. M. & N. ‘The legality of this issue has been 
approved by Messrs. Hendersons of Aiken. Assess. val. of taxable pro- 
perty $213,605. Actual val. (est.) $800,000. No other bonds outstanding. 

HARRIS COUNTY (P. 0. Houston), Tex.—Bond O/ffering.—Proposals 
will be received until 10 a. m. Aug. 1 by A. E. Amerman, County Judge 
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for the$1,250,000 4%% ship-channel navigation impt. bonds (V. 92, p. 
1266). Denom. $1,000 except 4 bonds of $500 each. Int. semi-ann. in 
Houston or at the Nat. Bank of the Repulic, Chic. at opt. of holder. Due 
one-fourth in 10, 20,30 and 40 yrs. Cert. check for 1% of bid, is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HARTFORD-WEST MIDDLE SCHOOL DISTRICT, Conn.—Bond 
Offering.—Attention is called to the official notice elsewhere in this depart- 
ment of the $160,000 4% 25-yr. coup. bonds. For description and terms 
of offering see V. 93, p. 65. 


HARTSVILLE, Darlington County, So. Caro.—Bond O/fering.—Propos- 
als at be received until 12 m. July i by F. A. Miller, Mayor, for $15,000 
So. Carolina Western Ry. const. bonds at not exceeding 6% int. Denom. 
$100. Int. annual. Duei10yrs., opt. after 5 yrs. Cert. check for $1,000, 
payable to the ‘‘Town of Hartsville,’’ required. 


HATTIESBURG, Forrest County, Miss.—Bond Sale.—The First Na- 
tional Bank of Commerce in Hattiesburg has been awarded, it is stated, 
$40,000 school bonds. 


HAWTHORNE SCHOOL DISTRICT (P. O. Hawthorne), Passaic County, 
N. J.—Bond Sale.—An issue of $30,000 5% bidg¢. bonds was awarded on 
June 29 to Outwater & Wells of Jersey ig? at 105.08. <A bid of 104.111 
was received from A. B. Leach & Co. of New York and a bid of 104.142 
was received from R. M. Grant & Co. of New York. Denom. $1,000. 
Int. J. & J. Dne July 1917. 


HAZLETON CITY SCHOOL DISTRICT (P. O. Hazleton), Luzerne 
County, Pa.—Bond O/fering.—Proposals will be received until 12 m. July 18 
for $85,000 4% high-school -bldg. bonds. Denom. $500. Date July 1 1911. 
Due part each year from July 1 1916 to July 11941. Cert. check for 10% 
of bid, is required. D. T. Evans is Secretary. 


HEARNE, Robertson County, Tex.—Bond O/ffering.—Further details 
are at hand relative to the offering on July 10 of the $20,000 water-works 
and $5,000 elec.-light 5% tax-exempt 20-40-yr. (opt.) coup. bonds (V. 93, 

.65). Proposals will be received until 5 p. m. on that day by P. L. Brady 

ayor. Denom. $500. Date May 1 1911. Int. J. & J. at Hanover 
Nat. Bank in New York. Bonded debt $5,000. No floating debt. Sink- 
ing fund $2,600. 


HERNDON SCHOOL DISTRICT (P. O. Herndon) , Fairfax County, Va.— 
Bonds Voted and Soild.—The question of issuing $10,000 5% 20-yr. bidg. 
bonds carried by a vote of 66 to 56 at an election held June 22. Weare 
advised that these bonds are ali sold. 


HOLLAND PATENT, Oneida County, N. Y.—Bond Sale.—On June 27 
the $4,000 5-24-yr. (ser.) water bonds (V. 92, p. 1655), were awarded to 
Geo. G. Chassell at par and int. for 4™%s. Other bids received were from 
Adams & Co., Geo. M. Hahn, of New York and John J. Hart of Albany. 


HOLTVILLE Imperial County. Cal.—Bond Election.—Reports state 
that an election will be held to vote on the question of issuing $7,000 6% 
water bonds. Interest semi-annual. 


HUMBOLDT, Humboldt County, lowa.—Bonds Voted.—An election 
held June 29 resulted, it is stated, in favor of the question of issuing $2,800 
high-school-bldg. impt. and $1,200 funding bonds. 


HUTCHINSON, Reno County, Kans.—Bond Election.—An election will 
be held, it is reported, to vote on the question of issuing $5,000 sewer bonds. 


ISLE MARONNE DRAINAGE DISTRICT (P. O. Abbeville), Vermilion 
arish, .—Bonds Voted.—An election held June 20 resulted in favor 
of issuing $19,000 canal-impt. bonds, according to reports. 


JAY COUNTY (P. O. Portland), Ind.—Bond Saile.—J. A. Jaqua, it is 
stated, was awarded $4,300 Noble Township road bonds for $4,323.65 
(100.55) and _ interest. 


JEFFERSON COUNTY (P. O. Fairfield). lowa.—Bond Sale.—On June 30 
tne $27,000 444°% 6% yr. (av.) coup. hospital bonds (V. 92, p. 1715) were 
awarded to the Iowa State Savings Bank in Fairfield for $27,101 (100.374) 
and interest. 


JEFFERSON COUNTY (P. 0. Watertown), N. Y.—Bond Offering.— 
Proposals will be received until 12 m. July 20 by F. W. Mayhew, Co. Treas., 
for $15,000 4% reg. hospital bonds. Auth. Chap. 11 Consolidated Laws, 
as amended by Chap. 341 Laws of 1909. Date Feb. 11911. Int. F. &A. 
at Co. Treas. office. Due $5,000 Feb. 1 1926, 1927 and 1928. Cert. 
check for $200 required. Official circular states that there is no litigation 
or controversy pending or threatened concerning the validity of these bonds, 


and also that the principal and int. of all previous issues have never been 
contested. 


JEROME SPECIAL SCHOOL DISTRICT (P.O. Dublin R. F. D. No. 1), 
Union and Delaware Counties, Ohio.—Bond Sale.—The $4,000 5% 4% yr. 
(av.) bldg. bonds (V. 92, p. 1715) were awarded on July 1 to Lawrence 
Woerner at ($4,100) 102.50—a basis of about 4%%. 
Far. Nat. Bk., Plain City, $4,020/|Sec. Sav. Bk. & Tr. Co.,Tol_$4,016 75 
JONESBORO GRADED SCHOOL DISTRICT, Lee County, No. Car.— 
Bond Offering Postponed.—The offering of the $10,000 5% 30-yr. coup. bldg. 
bonds (V. 92, p. 1515) which was to have been on June 5 has been post- 
poned until 12 m. Aug. 7. The change was made, we are advised, “in view 
of the fact that the tax valuation of property in this county will be equalized 
on July 10 and show a decided increase.”’ 


KANSAS CITY, Mo.—Description of Certificates.—The $73,001.34 6% 
1-15-yr. (ser.) Series ‘‘W’’ park fund tax cervificates awarded on June 26 
to the Fidelity Trust Co. of Kansas City, Mo. at 100 50 (V. 93, p. 66) are 
in the denom. of $1,00C each. Int. J. & J. at the Treas. office. 


KENMARE, Ward County, No. Caro.—Bond Of//errng.—Proposals 
will be received until Ju'y 14 for $10,000 5% city-ha'l bonds .Auth. vote 
of 114 to 24 at an election held June 20. Due 20 years. 


KENMORE, Frie County, N. Y.—Bond Sale.— On June 26 $8,500 5-14- 
yr. (ser.) reg. sewer bonds were awarded to Adams & Co. of New York 
Auth. vote of 117 to 4 at election held June 6. 
Denom. $850. Date Sept. 11911. Int. M. & S. at the Vil. Treas. office. 

KING COUNTY SCHOOL DISTRICT No. 187, Wash.—Bond Sale.— 
On July 1 the $8,000 5-20-yr. (opt.) coup. ref. and bldg. bonds (V. 92, p 
1716) were awarded to the State of Washingon at par for 5s. Other bids 
follow: Wash. Trust & Sav. Bank, Seattle (for 6s) $8,000. W. D. Perkins 
& Co., Seattle (for 5s) $8,012 50. 


KLICKITAT COUNTY SCHOOL DISTRICT No. 63, Wash.—Bond Sale.— 
On May 20 an issue of $1,500 6% school bonds was awarded to W. D. 
Perkins & Co. of Seattle for $1,505—making the price 100.333. Denom. 


at Date July 11911. Int.J. &J. Due July 1 1921,opt. after July 1 


LAKE CHAR LES FIRST SEWERAGE DISTRICT (P. 0. Lake Charles) 
Calcasieu Parish, La.—Date of Bonds Changed.—The date of the $125,000 
o% go'd coupon bonds awarded on April 8 to the Hanchett Bond Co. of 
Chicago (V. 92, p. 1055) has been changed from Jan. 1 1910 to June 1 1911. 
The change in date was made, we are informed, for greater convenience in 
adjusting the interest. 

LANCASTER, Fairfield County, Ohio.—Bond Sale.—On June 22, it is 
stated, the Fairfield National Bank in Lancaster was awarded $5,000 bonds 


~ 4 ct. and the Farmers’ & Citizens’ Bank in Lancaster $3,000 bonds 


LANESBORO INDEPENDENT SCHOOL DISTRICT NO. 168 (P. O 
Lanesboro), Fillmore County, Minn.—Bonds Bid.—This district is nego- 


tiating with the State of Minnesota for the sale, at 4%, of the bonds re, 
cently voted. 


LARCHMONT, Westchester County, N. Y.—Bond Offering.—Proposals 
will be received until 8:30 p.m. July 24 for $25,000 sidewalk bonds. Auth. 
Sec. 129, Village Laws. Denom. $1,000. Int.M.&S. Due $1,000 yrly. 
on Sept. 1 from 1916 to 1940 incl. Cert. check for 10% of bid Is required. 


LE SUEUR SCHOOL DISTRICT, Le Sueur County, Minn.—Bonds 
V oted.— According to reports, a proposition to issue $5,000 4% sch. bldg. 
bonds carried by a vote of 70 to 19 at an election held recently. 


LIGONIER, Westmoreland County, Pa.—Bond Offering.—Proposals will 
be received until 10 a. m. Aug. 1 by W.A. Peterson, Chairman Finance 
Comm., for $18,800 414% 10-30-yr. (opt.) tax-free ref. and sewerage bonds. 
Denom. $200. Date Aug. 1 1911. Int. semi-ann. Cert. check for 2% 
of bid, payable to the Treas., is required. Assess. val. $940,785. 


LINDSAY, Tulare County, Cal.—Bonds Voted.—The election held June 
26 resulted in favor of the proposition to issue $75,000 sewer and $55,000 


water 5% semi-annual 1-40-yr, (ser.) bonds. The vote on the sewer bond 
issue was 204 to 29 and on the water bond Issue 186 to 47. 


| 





LITTLE FLOCK SCHOOL DISTRICT, Bell County, Tex.—Bonds Voted. 
—aAn election held recently resulted in favor, it is stated, of a proposition 
to issue $3,000 bldg. bonds. 


LONG BEACH, Cal.—Bonds Voted.—The proposition to issue the $850, 
000 44% water-plants-purchase bonds (V. 92, p. 1656) carried by a vote 
of 1,228 to 121 at the election held June 27. enom. $500 and $1,000. 
Due $25,000 yearly, beginning in 1917. 


McCONNELSVILLE, Morgan County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. July 11 by F. B. Kraps, Vil. Clerk,for 
6,500 4%% coup. tax-free str. impt. bonds. Auth. Sec. 3939 Gen. Code. 

Denom. $500. Date June 11911. Int. J. & D. at the Vil. Clerk’s office. 

Due $500 each six mths. from June 1 1923 to June 1 1929 incl. Bonds 

to be delivered and ong for within 10 days from time of award. Certified 

check for $260, payable to Vil. Treas., required. Purch. to pay accrued int. 


McCURTAIN COUNTY SCHOOL DISTRICT No. 6 (Haworth), Okla.— 
Bonds Offered by Bankers.—H.C. Speer & Sons Co. of Chicago are offering 
to investors $7,000 6°% bonds. Denom. $500. Date May 6 1911. Int. 
J. & J. at the fiscal agency in New York. Due Jan. 11931. Bonds bear 
the certificate of the Attorney General of Okla. certifying to the legality 
and validity of thisissue. Nootherdebt. Assess. valuation 1910, $140,777. 


McKENZIE, Carroll County, Tenn.—Bond Sale.—On June 20 the $40,000 
6% coup. water and elec.-light and str.-imp. bonds (V. 92, p. 1585) were 
awarded to the New First National Bank in Columbus at 102.0925. 


McLENNAN COUNTY (P. 0. Waco), Tex.—Ronds Defeated.—The pro- 
position to issue the $600,000 good-road bonds (V. 92, p. 1585) failed to 
carry at the election held June 20. There were 753 votes ‘‘for’’ and 
1,662 ‘‘against.”’ 

Bond Offering.—Further details are at hand relative to the offering on 
July 10 of the $100,000 5% Road District No. 1 (McGregor Precinct) bonds 
(V. 93, p. 66). Proposals will be received until 10 a. m. on that day by 
T. L. McCullough., County Judge, Denom. $1,000. Date July 10 1911. 
Int. A. & O. at New York or Austin. Due 40 yrs.,opt.after 10 yrs. Bonds 
are exempt from all taxation. Cert. check for $2,500, payable to the 
County Judge, required. 


MACON, Ga.—Bond O/ffering.—Proposals will be received until 12 m. 
Sept. 4 by A. R. Tinsley, Treas., for $700,000 of the $900,000 4%% gold 
coup. bonds voted Mar. 18 to purchase the plant of the Macon Gas Light 
& Water Co. Entire issue validated April 17. Denom. $1,000. Date 
July 11911. Int. J. & J. at Treas. office. The bonds offered are due on 
Jan. 1 as follows: $20,000 yrly. 1916 to 1920 incl., $30,000 yrly. 1921 to 
1925 incl., $40,000 yrly. 1926 to 1935 incl. and $50,000 in 1936. The 
$200,000 to be sold later mature $50,000 yrly. on Jan. 1 1937 to 1940 incl. 
Cert. check for $1,000 required. Delivery Sept. 30. Bonds are exempt 
from city taxes. Official circular says that no previous issue of bonds 
has been contested and prin. and int. on bonds previously issued have been 
promptly paid. Of the total issue $699,000 is to buy the plant; the balance 
to be used to improve the same. 


MALDEN, Middlesex County, Mass.—Bond Sale.—On July 6 $42,000 
‘7% —— awarded to Geo. A. Fernald & Co. of Boston at 104.21, 
t is stated. 


MARATHON, Marathon County, Wis.—Bonds Voted.—An _ election 
held June 6 resulted in favor of the question of issuing water bonds. We 
are advised that these bonds will be offered for sale in about 2 months. 


MARION, Marion County, Ohio.—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $15,000 4% coup. fire-dept. bonds. 
Denom. $500. Date not later than Mch. 11-1911. Int. M. & S. at the 
City Treas. office. Due $1,000 each six months from Mch. 1 1913 to 
Mch. 1 1920 inclusive. 


MARYLAND.—Bond Sale.—The $300,000 4% 10-15-yr. (opt.) coup. 
(with privilege of registration as to principal) State Insane Hospital Loan 
Series B bonds, V. 92, p. 1516, were sold on July 1 as follows: $250,000 to 
the Safe Deposit & Trust Co. of Baltimore at 100.37, $50,000 to Townsend 


Scott & Sons of Baltimore, $25,000 at 100.54, $10,000 at 100.82 and 
$15,000 at 100.01. 


MASON COUNTY (P. O Ludington), Mich.—Bord Sale.—On June 24 
$79,000 4%% 8% yr. (av.) roed bonds were awarded to W. E. Moss & Co. 
of Detroit at 101.80 and int.—a basis of about 4.246%. 

MASSACHUSETTS.—Temporary Loan.—A loan of $1,000,000, due 
Nov. 15, has been negotiated, according to reports, at 2%%. 


MELROSE, Middlesex County, Mass.—Temporary Loan.—A loan of 
$30,000, due Dec. 15 1911, was negotiated on July 5, it is stated, with 
F.S. Moseley & Co. of Boston at 3.42% discount and 50 cents premium. 


MEREDOSIA LAKE DRAINAGE AND LEVEE DISTRICT (P. O. 
Jacksonville), Morgan County, Ill.—Bond Sale.—On June 17 the $11,700 
6% 5S yr. (av.) assess. bonds (V. 92, p. 1656) were awarded to G. Eisglebaugh 
of Arenzville at par and int. 


MIAMI SCHOOL DISTRICT (P. O. Miami), Ottawa County, Okla.— 
Bond Sale.—We are advised by the Clerk of District that the $75,000 bldg. 
bonds (V. 92, p. 1453) have been sold. 


MOCLIPS SCHOOL DISTRICT (P. O. Moclips), Chehalis County, Wash. 
—Bonds Voted.—The question of issuing $4,500 school-building bonds, it is 
reported, was favorable voted on at an election held June 28. 


MONTGOMERY COUNTY (P. O. Rockville), Md.—Bonds Voted.—An 
election held June 10 resulted in favor of the proposition to issue the $12,000 
4% road bds. (V. 92, p. 1331). Due $600 yearly. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—Bond O/ffering.— 
Proposals will be received until 10 a. m. July 13 for the following 4«% 
coup. bonds (V. 93, p. 66.) 
$1,700 Diehl ditch bonds. Auth. Sec. 6,489 General Code. Denom. 5 bds. 
of.$300 each and 1 bond of $200. Due $300 on July 15 from 1912 to 
1916 incl. and $200 July 15 1917. Cert. check for $100 required. 

10,000 bridge bonds. Auth. Sec. 2,434 and 2,435 General Code. Denom. 
$1,000. Due $2,000 yearly on July 15 from 1912 to 1916 incl. 
Cert. check for $250 is required. 

Date July 151911. Int. J. & J. at the Treas. office. 

Cert. checks must be on a solvent bank or trust company and made pay- 
able to the Auditor. Bids must be unconditional. 


_.MOREHEAD CITY GRADED SCHOOL DISTRICT (P. O. Morehead 
City), Cartaret County, No. Caro.—Bond Sale.—On June 20 the $6,000 
6% 25-yr. bldg. bonds (V. 92, p. 1656) were awarded to C. H. Coffinfof 
Chicago at 102.016 and blank bonds. 


MORGANTOWN, Monongahela County, W. Va.—Bonds Defeated.—The 
election held June 24 resulted in defeat of the proposition to issue the $100,- 
000 sewer and paving bonds (V. 92, p. 1453). 


MORRIS COUNTY (P.O. Council Grove), Kansas.—Bonds Ofjered by 
Bankers.—H. C. Speer & Sons Co. of Chicago are offering to investors 
$54,000 434% 1-12-yr. (ser.) refund. tax free bonds. Denoms. $1,000 and 
$500. Date July 11911. Int. J. & J. at the State Treas. office. 


MT. PLEASANT (Town) UNION FREE SCHOOL DISTRICT NO. 1 
(P. O. North Tarrytown), Westchester County, N. Y.—Bond Sale.—On 
July 5 the $10,000 5% reg. bldg. bonds (V. 93, p. 66) were awarded to 
a Fenwick & Co. of New York at 103.40 and interest. Other bids 
ollow: 

See. 2.) Bane BW.  Wu...s.. 103.05/Adams & Co, N. Y_._._..._. 102.05 
Harris, Forbes & Co., N. Y_.102.391 


MOUNT STERLING, Brown County, Il].—Bonds Voted.—Reports state 
that the question of issuing $10,000 sidewalk bonds carried at an election 
held June 28 by a majority of 136. Due Jan. 1 1924. 

NEW BRITAIN, Conn.—Bond Sale.—On July 5 the $40,000 4% 25-year 
coupon sewer bonds (V. 93, p. 67) were awarded to Hayden, Stone & Co. of 
New Haven at 99.032 and int.—a basis of about 4.063%. Other bids follow: 
Harris, Forbes & Co., N. Y_..98.897|Geo. A. Fernald & Co., Bos__98.04«” 
Perry, Coffin & Burr, Boston.98.42 |C. H. Venner & Co., N. Y---08.033§ 
Blake Bros. & Co., Boston__.98.41 | HincksBros.&Co.,NewHaven.97.75* 
Blodget & Co., Boston______- 98 .398 | Parkinson & Burr, Hartford_97.7169 
Adams & Co., Boston_____-~- 98 .271|E.H. Rollins & Sons, Boston.97.567 
R. L. Day & Co., Boston___-98.27 |Estabrook & Co., Hartford. .97.53 2 

NEW DECATUR, Morgan County, Ala.—Bond Election.—The?question 
of issuing $20,000 school bonds, it is reported, will be votedjuponfat an 
election to be held July 22. 

NEW HANOVER COUNTY (P. O. Wilmington), No. Car.—Bond§sale.— 
On July 3 the $50,000 444% 25-yr. road and bridge bonds (V. 92,€p. 1585) 
were awarded to the Wilmington Savings & Trust Co. in Wilmington at 
‘“‘par, int. and 1-16%.’’ Other bids follow: bog 

cCoy & Co., Chic...... $48,550 00/A.J. Hood & Co., Detroit_$47,260 00 
Security Tr. Co.,Spartenb. 48,126 50 

Denom. $1,000. Date July 1 1911. 
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NEW LE 
will be received until 12 . Stalter, Vil. Clerk, for $4,500 
44%% South Main St. imp. (village’s portion) bonds. Auth. Sec. 3939, 

n. Code. Denom. $500. Date July 11911. Int. J. &J. Due July 1 
1920. Bonds to be delivered and paid for within 10 days from time of 
award. Cert. check for 10% of bonds bid for, payable to the Vii. Treas., 


required. Purchaser to pay accrued int. and furnish blank bonds at hi 
own expense. 


NEWPORT, Herkimer County, N. Y.—Bond Sale.—-On July 1 the 
$15,000 30-yr. (ser.) coup. water bonds (V. 93, p. 67) were awarded to 
C. L. Fellows of Newport at par for 4s. G. M. Hahn of New York City 
submitted a bid for 4.45s. 


NEW YORK CITY.—Bond Sale.—The Sinking Fund of this city pur- 
chased at par during the month of June $50,000 3% bonds Issued for various 
municipal purposes and maturing in 1960 and $6,500,000 3% general fund 
bonds maturing in 1930 

The following bonds and notes (temporary securities) were also issued 
during June: 


XINGTON, Perry County, Ohio.—Bond O/ffering.—Proposals 
il i2 m. July 10 by H. J 





Interest. Amount. 

Revenue bonds, current expenses____________------ 3% *$2,464,806 
Revenue bonds, current expenses____________...--- 3% 71,008,163 
Revenue bonds, current expenses____...___.....--- 3% 00,000 
Revenue bonds, current expenses___.._.._._..-.-.. 3 1-16 4,000,000 
Revenue bonds, current expenses_______...._--..-- 3 6,500,000 
Revenue bonds, current expenses_____.________---- 2 29-32 200,000 
es uaboococnndned 3% 8,700 
rr  dacbuestaseeduc 3% 100,000 
ERE REI ae RRS eR RS ane lpg. 3 7-16 100,000 
i A A ES 3 3,101,166 
ee ee ee a anh it boldness 3 351,000 

I ee wane $18,153,835 


* Payable in francs. 
zPayable in £ sterling. 


NIAGARA FALLS, Niagara County, N. Y¥Y.—Bond O/ffering.—Proposals 
will be received until 3 p. m. July 17 by the Bd. of Estimate and Apportion- 
ment for $42,500 4%% fire bonds, Series ‘“‘L.’’ Denom. $1,000, except 
one bond of $500. Int. J. & J.in New York exchange. Due July 1 1931. 
Bonds to be delivered within three weeks from date of award. Cert. check 
on a banking corporation for $1,000, payable to T. H. Hogan, City Clerk, 
required. Purch. to pay accrued int. 


7 > NORTH TARRYTOWN, Westchester County.*N. Y.—Bids.—Other bids 
received on June 19 for the $72,000 5-16-yr. (ser.) rey. str. imp. bonds 
awarded to Douglas Fenwick & Co. of New York at 100.39 for 44s (V. 98, 
p. 67), were as follows: 


R.M. Grant & Co., N. Y. (for Geo. M. Hahn, N. Y. (for 

i a as eek oe 100.288 I atl ial te iia a, els ty op dh 100.071 
Harris, Forbes & Co., N. Y. {Adams & Co., N. Y. (for 

 f Fa SF Fa) | >—e 00.262 
Farson, Son & Co., N. Y. \John J. Hart, Albany (for 

Sr Gene sods masackodau Seat SE tc cawleducdeccas cde 


NORWALK TOWNSHIP, Huron County, Ohio.—Bond Sale.—On July 1 
the $5,000 5% 2 %-yr. (av.) coup. road bonds (V. 93, p. 67) were awarded to 
M.S. Pond of Somerset at 101.6002—a 4.38% basis. Other bids follow: 
Stacy & Braun, Toledo____$5,044 95|Security Savings Bank & 

New First Nat. Bank, Col_. 5,033 00| Trust Co., Toledo____-- $5,027 25 


NOTTINGHAM, Cuyahoga County, Ohio.—Bond Sale.—On July 1 the 
$12,544 20 4%% coup. water assess. bonds (V. 92, p. 1657) were awarded to 
Otis & Hough of Cleveland for $12,753 73 (101.622) and int. Other bids 


follow: 

Premium. Premium. 
First Nat. Bank, Cleveland_.$199 55|Seasongood & Mayer, Cin__.$148 30 
Stacy & Braun, Toledo____- 188 93; New First National Bank, 
Tillotson & Wolcott, Cleve_. 178 12 a a 87 00 


ONEIDA COUNTY (P. O. Malad City), {dato.—Bond Sale.—Jas. N. 
Wright & Co. of Denver were recently awarded $36,841 71 funding and 
23,795 50 road and bridge bonds. 


ORANGE, Essex County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. July 17 by the Common Council, Willett B. Gano, 
City Clerk, for $103,000 44%4% 25-yr. funding bonds. Cert. check for 2% 
of bonds bid for is required. Bonds will be certified as to genuineness by 
the U.S. Mortgage & Trust Co. of New York and their legality approved 
by Caldwell, Masslich & Reed of New York. 


The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 


ORRVILLE, Wayne County, Ohio.—Bond Sale.—On June 30 the 
5 issues of 44%°% street assess. coup. bonds aggregating $56,900 (V.92, 
p.1657) were awarded to the Citizens’ National Bank in Wooster for $57,- 
4°7 55 (100.927) and int. Other bids follow: 

Barto, Scott & Co., Colum_-_$57,333| Hayden, Miller & Co., Cleve. $57,017 
Orrville Nat. Bank, Orrville. 57,257| Otis & Hough, Cleveland. 57,014 27 
New First Nat. Bk.. Colum, 57,185! 


OWOSSO, Shiawassee County, Mich.—Bond O/fering.—Proposals will be 
received until 12 m. July 17 by A. H. Dumond, City Clerk, for the $5,000 
fire bonds (V. 92, p. 1717) at not exceeding 5% int. Date July 1 1911. 
Due $1,000 yrly. on Oct. 15 from 1912 to 1916 incl. Cert. check for $50, 
payable to the Treas., is required. Purchaser to pay accrued interest. 

PALO ALTO, Santa Clara County, Cal.—Description of Bonds.—The 
$50,500 (not $50,000 as reported in V. 93, p. 67) 5% 1-30-yr. (ser.) 
municipal imp. bonds awarded on June 12 to G. G. Blymger & Co. of San 
Francisco for $51,500 (101.98) and int. are in the denoms. of $1,000, $500 
and $183 1-3 each and dated June 11911. Int. J. & D. 


PARIS TOWNSHIP (P. O. Paris), Edgar County, lil.—Bonds Offered by 
Bankers.—H. T. Holtz & Co. of Chicago are offering to investors the 
$35,000 5% 1-10-yr. (ser.) road bonds (V. 92, p. 1134). Denom. $500. 
Date July 1 1911. Int. July 1 at the Citizens’ National Bank in Paris. 
Bonded debt, this issue. Assessed val. $3,163,000. 


PAWNEE COUNTY DRAINAGE DISTRICT No. 1 (P. O. Table Rock), 
Neb.—-Bond Ojfering.—Proposals will be received until 4 p. m. July 12 by 
W. C. Fellers, Secy., for $30,000 6° drainage bonds. Int. semi-annual. 
Due from 5 to 10 yrs. Legality of these bonds has becn approved by 
Wood & Oakley of Chicago. 


PEEKSKILL, Westchester County, N. Y.—Bonds Voted.—The question 
of issuing the $95,000 water bonds (V. 93, p. 67) carried by a vote of 168 
to 90 at the election held July 3. 


PEKIN SCHOOL DISTRICT (P. O. Pekin), Tazewell County, I11.— 
Bonds Defeated.—The election held June 27 resulted in the defeat of the pro- 
position to issue the $100,000 bidg. bonds at not exceeding 5% int. (V. 92, 
p. 1657). There were 374 votes ‘‘for’’ and 471 ‘‘against.’’ 


PERHAM, Ottertail County, Minn.—Bond Election.—An election will 
robably be held, we are advised, on July 17 to vote on the question of 
ssuing $10,000 5% funding bonds. 


PILOT POINT SCHOOL DISTRICT (P. O. Pilot Point), Denton County, 
Texas.—Bonds Voted.—The question of issuing $5,000 high-school-building 


yoaee waa, according to reports, favorably voted on at an election held 
une ‘ 


PLYMOUTH, Luzerne County, Pa.—Bond Sale.—On June 29 $18,000 
‘ 6% earoet ee ry? nase ware pupa to the Plymouth National 

é ymou a 00. 9 18,050 was also r re m 
Graham & Co., of Philadelphia. Int. J. & J. . ea 


PLYMOUTH TOWNSHIP (P. 0. Plymouth) ichland C lo.— 
Bond Offering.—Proposals will be received Nts 12 *y ie ae 
Kirkpatrick, Twp. Clerk, for $16,000 5% coup. road-Impt. bonds. Auth. 
Sec. 6976 to 7018 incl. Gen. Code. Denom. $500. Date July 18 1911. 
Int. M. & S. Due $500 Sept. 1 1913, $500 Sept. 1 1915, $10,500 yrly. 
Sept. 1 1916 to 1937 incl., $2,000 Sept. 1 1938 and $2,500 Sept. i939. 
Bidders must satisfy themselves as to the legality of this issue before hour 
of sale,and bids must be unconditional. Cert. check on a local bank in 
Plymouth for $200 required. Purch. to pay accrued interest and furnish 
at his own expense blank bonds. Present bonded debt, including this issue 
$57,000. Assessed val. for 1910, $1,002,000. ; 


PORTSMOUTH, Rockingham County, N. H.—Bond Offering .— 
will be received until 11 a.m.July 15 by H. B ffering.—Proposals 


. B. Prior, City Aud., for $5 
coup. str. paving bonds. Bids are asked for on bonds ‘pearing int’ at the 


rate of 344% and4%. Denom. $1,000. Date Aug.11911. Int. F. & A. 
at the Old Colony Trust Co. of Boston, or City Treas. office. Due $2,000 





yrly. Aug. 1 1914 to 1928 incl., $5,000 Aug. 1 1929 and 1930 and $10,000 
Aug. 1 1931. The bonds will be certified as to their genuineness by the 
Old Colony Trust Co. of Boston, which will certify that the legality of this 
issue has been approved by Storey, Thorndike, Palmer & Dodge of Boston, 


a copy of whose opinion will accompany the bonds when delivered, without 
charge to the purchaser. 


PUTNAM COUNTY (P. O. Brewsters), N. Y.—Bond Sale.—On June 30 
the $30,000 14144°% 13-yr. (av.) bldg. bonds (V. 92, p. 1658), were awarded 
to Morris Bros. of New York at 101.198 and int. Other bids follow: 

I. W. Sherrill, Poughkeepsie_100.73 | Putnam Co. Sav. Bank.__._100 
Ferris & White, iwew York. _100.631 | 


Quincy, Norfolk County, Mass.—Bond Sale.—On July 7 an issue of 
$27,733 4% coup. street bonds was awarded to Curtis & Sanger of Boston 
at 100.933, according to reports. Due $7,733 June 1 1912, $6,000 June 1 
1913 and 1914, $2,000 June 1 1915 and $1,000 yly. from June 1 1916 to 
1921, inclusive. 


READING (P. O. Cincinnati), Ohio.—Bonds Defeated.—The proposition 
to issue the $20,000 sewerage-system-construction bonds (V. 92, p. 1658) 
failed to carry at the election held June 3. 


ROCHESTER, N. Y.—Note O/ffering.—Proposals will be received unti 

p. m. July 11 by Chas. F. Pond, City Comptroller, for $125,000 water- 
works-impt. notes, dated July 14 1911, and $200,000 water-works-impt. 
notes dated July 17 1911. Denomination of notes and rate of interest de- 
sired, to be named in bids. Principal and interest will be payable eight 
months after date at the Union Trust Co. in New York. 

Note Sale.—On July 5 the $100,000 sewage-disposal, $160,000 gage S 
and $74,500 park 8-months’ notes (V. 93, p. 68) were awarded to the 
Guarantee Trust Co. in New York at 3.60% interest. Other bids follow: 
Bond & Goodwin, New York 3.65% interest, $27 premium 
Goldman, Sachs & Co., New York.__.----- 3.95% interest, $15 premium 
A. G. Moore, Rochester (for $100,000)... - % interest 


ROCKY MOUNT, Franklin County, Va.—Bond O/fering.—Proposals 
will be received until July 25 for the $50,000 544% coup. water, sewer and 


light bonds voted June 24 (V. 92, p. 1658). C. S. Greer is Mayor. 


ROGERS, Bell County, Texas.—Bonds Registered.—On June 30 the 
$14,000 6° 10-40-yr. (opt.) water bonds (V. 92, p. 1586) were registered 
by the State Comptroller. 


ROSS, Marion County, Cal.—Rond Sale.—On June 22 $30,000 5% park 
bonds were awarded to E. H. Roilins & Sons of San Francisco for $31,171 
(103.903). Other bids were as follows: 

W.R. Staats & Co.. Los Ang.331,073|}G. G. Blymyer & Co., San Fr.$30,755 
J. H. Adams & Co., San Fran. 30,931! Bank of San Rafael_______. 30, 
Denom. $1,000. Date June11911. Int. J. & D. Due 1941. 


ROSS COUNTY (P. O. Chillicothe), Ohio.--Bond Sale.—On June 30 
the $37,000 4% coup.Paint Creek Bridge bonds (V.92,p.1658) were awarded 
to the Central Nat. Bk. of Chillicothe for $37,180 (100.486) and int. The 
Davies-Bertram Co. of Cin. offered $37,126. 


ROYALTON TOWNSHIP (P. 0. Lyons), Fulton County, Ohio.—Bond 
Offering.—Proposals will be received until 1 p. m. July 10 by the Twp. 
Trustees for $1,050 6% bonds. Auth. Sec. 3939, Gen. Code. Denom. 
3150. Int. semi-ann. Due $150 in one yr., $450 in 2 yrs. and $450 in 
3 yrs. F. A. Slater is Twp. Clerk. 


SANDUSKY, Erie County, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of $15,000 Huron Ave., $6,500 Taylor 
St. and $4,590 Jackson St. 4% coup. (city’s portion) bonds. Denom., 
$500. Date June 11911. Int. J. & D. Due June i 1920. 


- SANDUSKY COUNTY (P. O. Fremont), Ohio.—Bond Sale.—The bids 
received on June 23 for the six issues of 4%% road bonds, aggregating 
$102,300 (V. 93, p. 68) were as follows: 

(1) First National Bank, Cleveland. | (5) Croghan Bk. & Sav. Co., Fremont 
(2) Weil, Roth & Co., Cincinnati. (6) Tillotson & Wolcott Co., Cleve. 
(3) New First Nat. Bank, Col. (7)Otis & Hough, Cleveland. 

(4) Fremont Saving Bank, Fremont. 





13,000 $18,600 $28,800 $9,400 $17,500 50 $15,000 

oe bonds. —— — ~— — 
(1) *138,074 25 18,701 25 28,961 25 9,452 50 17,559 40 15.079 50 
(2) 13,068 40 *18,701 50 28,965 85 9,449 00 17,594 00 15,077 00 
(3) 13,039 00 i18,655 80 *28,972 80 9,428 20 17,552 50 15,045 00 
AREAS ae o> SES api SES AS ae ner fF a 
(5) a13,095 00 EOS ARES SNS Te areas ane eae area gaes Saye tae Rael dat ee 
(6) 13,068 90 18,693 00 28,916 28 9,447 94 17,587 50 15,072 00 
(7) 13,033 57 18,647 57 28,874 27 9,423 53 17,545 77 15,039 27 

*Successful bids. aThis bid withdrawn. 


Stacy & Braun of Toledo bid accrued interest and a premium of $702 on 
the 6 issues, amounting to $102,300. It was at first reported that this firm 
had been awarded the bonds but we are now advised that the award was 
made as designated above with asterisks (*). 


SAN JOSE HIGH SCHOOL DISTRICT, Santa Clara County, Cal.—Bonds 
Withdrawn .—The —epenenneanns of City Schools advises us that the issue 
of $200,000 5% bonds voted on April 11 (V. 92, p. 1389) has been with- 
drawn from the market as the proposition did not receive the necessary 
two-thirds vote. 


SANTA ROSA SCHOOL DISTRICT (P. O. Santa Rosa), Sonoma County, 
Cal.—Bond Election.—The question of issuing $80,000 5% 40-yr. bidg. 
bonds, it is stated, will be voted upon on July 22. 


SAPULPA, Creek County. Okla.—Bond Election Called Off/.—We are 
advised by the City Clerk that the election which was to have been held 
June 28 to vote on the issuance of $75,000 water bonds (V. 92, p 1717) 
has been called off. 


SAUK RAPIDS SCHOOL DISTRICT (P. O. Sauk Rapids), Benton 
County, Minn.— Bond Election.—On July 10 an election will be held, reports 
state, to vote on the question of issuing $16,000 4% school-bldg. addition 
bonds. 


SEATTLE, Wash.—Bond Sale.—On June 5 $580,000 44%% water bonds 
were awarded to the Harris Trust & Savings Bank of Chicago and the 
Dexter Horton National Bank of Seattle at par. Denom. $1,000. Date 
July 11911. Int. J. &J. DueJuly 1 1931. 


SEBEWAING, Huron County, Mich.—Bond O/fering.—Proposals will be 
received until 8 p. m. Aug. 7 for $10,000 444% 1-5-yr. elec.-light bonds. 
Auth. vote of 103 to 30 at an election held June 7. 


SHELBY COUNTY (P.O. Sidney) , Ohio.—Bond Sale.—On July 1 $10,950 
4%% ditch-impt. bonds were awarded to the Citizens’ Nat. Bank and the 
First National Exchange Bank in Sidney at their joint bid of par. Auth. 
Sect. 6,489, 6,490, 6,492 and 6,493, Gen. Code. Denom. $500, $400, $300, 
$200, $100 and $50. Date July 11911. Int. J. & J. at the Treas. office. 
Due $1,700 Jan. 1 1912; $2,250 July 1 1912; $1,550 Jan. 1 1913; $2,000 
July 1 1913; $1,700 Jan. 1 1914; $1,150 July 1 1914 and $300 on July 1 
in 1915 and 1916. 


SHELTON, Mason County, Wash.—Bond O/ffering.—Proposals will be 
received until 7:30 p. m. July 20 by C. L. Gilbert, Town Clerk, for $15,900 
sewer bonds at not exceeding 6% int. Denom. $500. Int. semi-annual. 
Due 15 yrs., opt. at any int.-paying period. 

SOUTHINGTON, Hartford County, Conn.—Bond O/fering.—Proposals 
will be received until 2 p. m. to-day (July 8) by J. H. Pratt, Pres. Water 
Comm., for $222,000 444% coup. water bonds. Denom. $1,000. Date 
July 11911. Int. J. & J. at the Water Comm. office. Due July 1 1941. 
The bonds will be certified as to genuineness by the Old Colony Trust es 
which will further certify that the legality of this issue has been approve 
by Ropes, Gray & Graham of Boston, a copy of whose opinion will accom- 
pany the bonds when delivered, without charge to the purchaser. Bonds 
may be registered as to prin. and will be ready for delivery about July 12. 

SPENCER, Rowan County, No. Caro.—Bids Rejected.—All bids received 
on July 1 for the $50,000 water bonds (V. 92, p. 1658) were rejected. oa 

SPOONER, Beltrami County, Minn.—Bonds Offered by Bankers.—The 
$10,000 6% village-hall and impt. bonds (V. 92, p. 1136) are being offered 
to investors by H. T. Holtz & Co. of Chicago. Denom.$500. Date May 15 
1911. Int. annually at the Cont. & Com. Trust & Sav. Bank in Chicago. 
Due $6,000 May 15 1921 and $4,000 May 15 1931. Bonds are tax-exempt 
in Minn. Bonded debt $30,300. Assessed val. $308,000. 

SPRINGFIELD, Lane County, Ore.—Bond Election.—We are advised 
that an election will be held some time in August to vote on a proposition 
to issue $50,000 street-improvement bonds. 


STAMFORD, Fairfield County, Conn.—Bond O/fering.—Proposals willl 
be received until 2 p. m. July 27 by J. T. Hanrahan, Town Treas., for 


$340,000 4%% sch. bonds. Denom. $1,000. Date Aug. 1 1911. Int. 
F. & A at the National Park Bank in New York. Due 30 yrs. Cert. 
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check on a State or national bank or trust company for 1% of bonds bid for 
is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

STEPHENS COUNTY (P. O. Duncan) , Okla.—Bond Election Proposed .— 


There is talk of calling an election to vote on a proposition to issue $60,000 
road and bridge bonds. 


STONEWALL COUNTY (P. O. Aspermont), Tex.—Bond Sale.—oO, 
July 1 the $50,000 5% 10-40-yr. (opt.) court-house bonds (V. 92, p. 1136) 
were awarded to the Thos. J. Bolger Co. of Chicago at 100.655. Denom. 
$1,000. Date May 111911. Int.A. & O. 

SULLIVAN SCHOOL DISTRICT (P. O. Sullivan), Moultrie County, Ill. 
—Bonds Voted.—According to local papers an election held June 28 resulted 
in favor of a proposition to issue $1,500 high-sch.-blidg.-impt. bonds. 

SULLY COUNTY (P. O. Oneida). So. Dak.—Bond Sale.—On June 27 
the $30,000 5% coup. court-house bonds (V. 92, p. 1717) Were awarded to 
I’. L. Beiseker of Fessenden for $30,302, making the price 191.006. A 
bid of $30,277 was also received from F. E. Magraw of St. Paul. Other 
bids, we are advised, were not made in accordance with notice of sale, so 
were not considered. 


SUTTON SCHOOL DISTRICT (P. O. Sutton), Clay County, Neb.—Bonds 
Voted.—Reports state that an election held recently resulted in favor of a 
proposition to issue $38,800 high school.-bldg. bonds. 

TAMAQUA, Schuylkill County, Pa.—Bond O/fering.—Proposals will be 
received until 8 p. m. July 17 by S. R. Beard, Boro. Treas., for $45,000 
41%4% coup. sewer and ref. bonds. Denom. 10 bonds of $500 each and 40 
bonds of $1,000 each. Int. F. & A. at Treas. office. Due Aug. 1 1941, 
opt. after Aug. 11921. Purchaser to furnish printed or lithographed bonds. 
Bids must be unconditional. Cert. check for 2% of bonds required. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 

TAYLOR, Williamson County, Texas.—Bonds Voted.—The election held 
June 30, reports state, resulted in favor of the question of issuing the 
$16,000 school-building and $4,000 crematory 5% 40-yr. bonds (V. 92, 
p. 1658). 

TEAGUE, Freestone County, Texas.—Bonds Voted.—The proposition to 
issue the $30,000 street-impt. bonds (V. 92, p. 1658) carried, it is stated, by 
a vote of 142 to 40 at the election held June 29. 

TETON COUNTY SCHOOL DISTRICT No. 17, (P. O. Sweet Grass), 
Mont.—Bond O fering.—Proposals will be received until 2 p. m July 15 


3,062 15 5% City Park Ave. No. 2 peving assess. bonds at par. Denom. 
310, except one bond of $272 15. Date Dec. 251910. Due 
$272 15 Mch. 1912 and $310 each six months from Sept. 1912 
to Sept. 1916 incl. 
4,000 41 5% Orchard St. No. 3 assess. bonds (V. 92, p. 1588) at par. 
Denom. $410, except one bond of $310 41. Date Nov. 30 1910. 
Maturity $310 41 March 30 1912 and $410 each six months 
from Sept. 30 1912 to Sept. 30 1916 inclusive. 
3,914 53 5% Palmer St. No. 2 impt. assess. bonds (V. 92, p. 1588) at par. 
Denom. $400, except one bond of $314 53. Date Jan. 6 1911. 
Interest March 6 and Sept. 6. Maturity $314 53 March 6 
1912 and $400 each six months from Sept. 30 1912 to Sept. 30 
1916 inclusive. 
75,000 00 ‘A (city’s portion) 


park and boulevard impt. bonds. 
92, p. 981) at par. 


, Date March 11911. Int. M. &S. 
29,979 36 4% 5-yr. en No. 7 paving bonds at par. Date 
May 3 
240 85 5% Sewer No. 1,103 assess. bonds at par. Denom. $65, except 
one bond of $45 85. Date April 24 1911. Due $45 85 
March 1912 and $65 Sept. 1912, March 1913 and Sept. 1913. 
The Sinking Fund Trustees also purchased $51,000 of outstanding city 
bonds due 1912 and 1913. 


TOLEDO, Lucas County, Ohio.—Bond Sale.—On July 5 the $138,000 
4% 10-yr. coup. str.-impt. (city’s portion) bonds (V. 92, p. 1588) were 
ty > mngate by Stacy & Braun of Toledo for $138,001 and int. No other 

idders. 

TOWNSEND, Broadwater County, Mont.—Bond Sale.—On July 1 the 
$35,000 6% 10-20-yr. (opt.) coup. water bonds (V. 92, p. 1658) were 
awarded to the Thos. J. Bolger Co. of Chicago for $35,701 (102.028) and 
interest. Other bids follow: 

C. H. Coffin, Chicago----- *$35,526|/H.C.Spe r & Co., Chicago__$34,300 
H.T. Holtz & Co., Chicago. _*35,211/|Cutter, May & Co., Chicago. 34,250 
Farson, Son & Co., Chicago.*35,100| John Nuveen & Co., Chicago. 32,200 
T. L. Beiseker, Fessenden... 35,000 . 

* And blank bonds. F) 

TROY. N. Y.—Loan Sale.—On June 30 the 4 issues of bonds offered on 
that day (V. 92, p. 1717) were awarded as follows: 
$180,000 00 444% 1-2-yr. (ser.) reservoir bds. to A. B. Leach & Co., 

N. ¥. at 103.40. 
15,941 42 5% 1-2-yr. assess. bds. to R. M. Grant & Co., N. Y. 


12,000 00 4%% 1-10-yr. (ser.) viaduct bds. to E. H. Rollins & Sons, 
, hs cit ws. eee eee 
100,000 00 5% certificates of indebtedness to the Manufacturers’ National 
Bank, Troy, at 100.296. ty 
The bids received were as follows: 


we 





by G. H. McMillan, Clerk Bd. of Ed., for $7,500 6% coup. bldg. bonds. $180,000 $15,941.42 $12,000 $100,000 
Denom. $100. Date July 15 1911. Int. J. & J. Due 15 vrs., opt. after bonds. bonds. bonds. certifsi- 
10 yrs. Unconditional certified check for 10% of bonds bid for. payable , cales. 
to the Co. Treas., required. = a —_ ? ad 7 Conte = 615,006 33 S18 
TOLEDO, Ohio.—Bond Sales for the Second Quarter.-~During the quarter .M,. Gran O., N. ¥.-.. 180, 0 et oe SetWee 
ending June 30 the following impt. bonds, aggregating $135,484 83, were E.H. Rollins & Sons, N. Y_. 185,988 60 £—-__... ; ae fio 
disposed of at par to the Sinking Fund: Manufacturers Nat. Bk. Troy- eee... tamewe s<coune S000 0GS 
$540 86 5% Sewer No. 1,100 assess. bonds, at par. Denom. $140, except | R. L. Day & Co.,N. Y_-.-.-- 185,808 6089 ------ wee ++ 
one bond of $120 86. Date Nov. 18 1910. Due $120 86 | Harris, Forbes & Co., N. Y-- 185,740 20 = ----.. -_----  -.---- 
Mch. 1912 and $140 Sept. 1912, Mch. 1913 and Sept. 1913. Blodget & Co., N. Y...-.... 185,452 20,8 ------ 839s ------ 39 - ++ -- 
18,746 67 5% Broadway No. 7 paving assess. bonds at par. Denom. | Farson, Son & Co., N. Y..-- 184,708 00 --_.-._ — _--____— __ ee 
$1,885, except one bond of $1,781 67. Date Jan. 20 1911. | John J. Hart, Albany. ------ = --_--.- 15,054 17 12,0860 40 =..:.. 


Due $1,781 Mch. 1912 and $1,885 each six months from Sept. 
1912 to Sept. 1916 incl. 





TUCUMCARI, Quay County, New Mexico.—Bonds Offered by Bankers .— 
H.C. Speer & Sons Co. of Chicago are offering to investors $75,000 54% 








NEW LOANS 


$1,500,000 
TERRITORY OF HAWAII, 


4% Public Improvement Bonds 


Sealed proposals will be received by the undersigned for the purchase of all or any part of an issue 
of $1,500,000 4 per cent Public Improvement Coupon Bonds of the Territory of Hawaii. The bonds 
will be of the denomination of $1,000 each, will be dated August 1, 1911, will mature August 1, 1941, 
and reserve an option of redemption on and after August 1, 1931. Interest will be payable semi- 
annually. Principal and interest are payable at the office of the Treasurer of the Territory in Hono- 
lulu, Hawaii, or, at the option of the holder, at the office of the United States Mortgage & Trust 
Company in New York City. 

The bonds are issued under the authority of an Act of Congress of the United States, entitled 
‘“‘An Act to Provide a Government for the Territory of Hawaii,’’ approved April 30, 1900 (41 Sts. 141), 
as amended by an Act of the Congress approved May 27, 1910 (36 Sts., 443); and pursuant to an Act 
of the Legislature of Hawaii, entitled ‘“‘An Act to Provide for Public Loans,”’ approved April 25, 1903, 
as amended, and pursuant to an Act of said Legislature, entitled ‘‘An Act to Provide for Public Im- 
provements,’’ approved April 26, 1911. Under these statutes these bonds are the absolute and un- 
conditional obligations of the Territory and a direct charge upon its consolidated revenues. 

Under the Acts of Congress, the approval of the President of the United States is required, and 
this approval has been obtained and is on file in the office of the Secretary of the Interior. 

The United States Treasury Department authorizes the statement that they will be accepted as 
security for public deposits on the basis of 90 per cent of their par value when further deposits are made. 

The bonds will be lithographed under the supervision of, and certified as to their genuineness 
by, the United States Mortgage & Trust Company of New York City. The successful bidders will be 
furnished with the opinion of Messrs. Dillon, Thomson & Clay of New York City that the bonds are 
the legal and valid obligations of the Territory, and that, in their opinion, said bonds will beexempt 
from taxation by any State in the United States or any municipality or political subdivision of any 
such State, the same as bonds or other obligations or securities of the United States. 

Bonds of the Territory are exempt by law from taxation in the Territory. 

Each bid should set out clearly the total par value of the bonds desired, and the amount which, 
together with accrued interest to date of delivery, the bidder offers to pay therefor. Each bid must 
be accompanied by a duly certified check upon a bank or trust company to the order of the Treasurer 
of the Territory of Hawaii in the amount of 2 per cent of the par value of the bonds for which applica- 
tion is made. Checks of unsuccessful bidders will be returned by mail after the opening of the bids. 
Checks of successful bidders will be retained until delivery of the bonds awarded and payment therefor 
is made. The failure to make such payment will forfeit all right to the bonds and the check accom- 
panying the bid will be collected and the proceeds retained as liquidated damages. 

Unless otherwise stated in the bid, each bid will be understood as an oller for all or any part of 
the totai amount of bonds for which application is made. 

Delivery of the bonds will be made on September 28, 1911, at 11 o’clock A. M., at the office of 
the United States Mortgage & Trust Company, 55 Cedar Street, New York City. unless another date 
is mutually agreed upon. 

Bids will be received at the office of the United States Mortgage & Trust Company in New York 
City, and at the office of the Treasurer of the Territory in Honolulu, Hawaii, until 2 o'clock P. M., 
July 27,1911. No bid received after that time will be considered. Each bid should be inclosed in an 
envelope marked ‘Proposal for 4 per cent Public Improvement Bonds of the Territory of fawaii,’’ 
aac Mgnt Seveege so marked inclosed in a second envelope addressed to the Treasurer of the Territory 
ra) awaili. 

The right is reserved to reject any and all bids. 


Dated June 30, 1911. 





D. L. CONKLING, 
Treasurer, Territory of Hawaii. 





a 





Bank and Trust Company Stk: 
NEW YORK AND BROOKLYN 
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safest investment 4% to S Write for 
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NEW LOANS. | 


— ~~ 


Village of East Aurora, New York 
Sewerage Bonds, Series No. 1, 
$111,375 


Sewerage Bonds, Series No. 2, 


$7,000 


Sealed proposals will be received by D. N. 
RUMSEY, Clerk of the said Village, at his office 
in the said Village of East Avrora, New York, 
until the 18th day of July, 1911, at eight o'clock 
in the afternoon, for the purchase of Sewerage 
bonds, Series No. 1, of the said Village to the 
amount of $111,375, bearing date the first day of 
July, 1911, 81 of said bonds being of the denomi- 
nation of $1,000 each, 27 of said bonds being of 
the denomination of $500 each and 27 of said 
bonds being of the denomination of $625 each, 
said bonds to mature in equal annual instaliments 
of 34,125 on the first day of July in each year 
from 1914 to 1940; interest payable on the first 
days of July and January in each year: and for 
the purchase of Sewerage Bonds, Series No. 2, 
of the said Village to the amount of $7,000, bearing 
date the first day of August, 1911, said Sewerage 
Bonds, Series No. 2, being of the denomination 
of $500 each, and maturing in equal annual in- 
stallments of $500 on the first day of August 
in each year from 1916 to 1929; interest payable 
on the first days of August and February in 
each year. 

Separate proposals will be received for each of 
the above Series or for any part thereof, and the 
bonds will be awarded to the bidder or bidders 
who will take the same at not less than par and 
accrued interest to the date of delivery at the 
lowest rate of interest. 

Bids must be accompanied by a certified check 
for 2°% of the amount of bonds bid for, as a guar 
anty of good faith on the part of the bidder 
Said check to be unconditional and to be made 
payable to the order of Alfred Brotherhood, 
President of the Village of East Aurora, and shall 
be deemed forfeited upon failure of the bidder 
to accept bonds within a reasonable time accord- 
ing to the provisions of the bid. Checks will be 
returned at once if bids are not accepted. 

The Board of Trustees reserves the right to 
reject any and all bids. | 

The validity of the above bonds will be ap- 
proved by Messrs. Dillon, Thomson & Clay, of 
New York City, whose favorable opinion. will be 
delivered to successful bidders. 

Dated East Aurora, New York, June 27th, 1911. 

By Order of the Board of Trustees, 

D. N. RUMSEY, 
Village Clerk. 











Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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a bab (opt.) water-works bonds. Denom. $1,000. Date May 1 1911. 
Int. M. & N. at the National Park Bank in New York. Bonds are tax- 


exempt. 


UHRICHSVILLE, Tuscarawas County, Ohio.—Bond O/fering.—Pro- 
will be received until 12 m. to-day (July 8) by H. O. Snyder, Vil. 
Sec. ae sl and 3918, 


k, for $2,500 4%% retaining bonds. 
Gen. Code. Denom. $500. Date May 
May 1 1936. 


Auth. 
1 


Purchaser to 
Proposals 
$6,000 4%% coup. Trenton Ave. sewer bonds. 
3918 Gen. Code. Denom. $500. 
Vil. Treas. office. 


ay accrued interest. 


accrued interest. 


UPPER SANDUSKY, Wyandot County, Ohio.—Bond Sale.—According 
to reports the $12,000 5% 9-yr. (av.) coup. sewer bonds (V. 92, p. 1659) 
were awarded on July 5 to the First National Bank at 107—a basis of about 


4.065%. 


VANDERGRIFT HEIGHTS SCHOOL DISTRICT (P. O. Vandergrift 
Heights), Westmoreland County, Pa.—Bond O/fering.—Proposals will be 
p. m. to-day (July 8) by J. Q. Adams, Sec’y, for $20,000 
5 Denom. $1,000. 
$5,000 in 7 yrs., $5,000 in 12 yrs, $5,000 in 16 yrs, and $5,000 in 20 yrs. 


received until 1 


% coup. tax-free bldg. bonds. 


Certified check for $200 required. 
WERT COUNTY (P. O. 


$300. Int. M. & S. 


bonds. 


VENTURA COUNTY (P. O. Ventura), Cal.—Bond Election.—An elec- 
tion will be held, it is stated, to vote on a proposition to issue $150,000 


court-house bonds. 


- WACO, McLennan County, Texas.—Bonds Voted.—A proposition to 
issue $70,000 school, $80,000 sewer and $50,000 street-impt. bonds was 
favorably voted upon, according to reports, at an election held June 27. 
Vote was 428 ‘‘for’’ to 120 ‘‘against’’ for school bonds; $870 ‘‘for’’ to 244 
“against’’ for sewer bonds and 390 “‘for’’ to 160 ‘‘against’’ for street-impt. 


bonds. 
WELLS 


reports. 


- WENDELL GRADED SCHOOL DISTRICT, Wake County, No. 
Bond Sale.—On June 15 the $10,000 6% 30-yr. coup. bonds (V. 92, p. 1589) 
were awarded to the New First Nat. Bank in Columbus at 102.38 and blank 


S.A. Kean & Co., Chic__..a$10,030 
A.J. Hood & Co., Detroit_- 
Cutter, May & Co., Chic__-.- 
Farson, Son & Co., Chic___- 
Bank of Wendell, Wendell_- 
Thos. J. Bolger Co., Chic. .- 


bonds. Other bids follow. 

C. H. Coffin, Chicago__.a$10,211 00 
Sec.Sav.Bk.& Tr.Co.,Tol. 010,210 00 
F.M.Stafford & Co.,Chatt. 010,125 00 
Le Maistre & Co_._..--~- ai0,113 00 
John J. Hart, Albany... c10,055 75 
Ch.S.Kidder & Co.,Chic. @10,054 00 


1911. . M. 
Bonds to be delivered and paid for within 10 days from time 
of award. Cert. check for $200, payable to the Vil. Treas., required. 


ll also be received until 12 m. July 22 by the Vil. Clerk for 
Auth. Sec. 3916, 3917 and 
Date July 1 1911. 
Due $1,000 yrly. July 1 1912 to 1917 inclu. 

to be delivered and paid for within 10 days from time of award. 
check for $300, payable to the Vil. Treas., required. 


VAN Van Wert), Ohio.—Bond Sale.—On 
July 1 $2,000 4% Holmes Free Turnpike No. 72 road impt. bonds were 
awarded to the People’s Savings Bank of Van Wert. 
Due from Sept. 1 1912 to 1916 incl. 

- VENICE, Los Angeles County, Cal.—Bond Election Proposed.—Reports 
state that this city will vote on a proposition to issue $125,000 high-school 


TON, Lincoln County, Okla.—Bonds Voted.—An election held 
June 24 resulted in favor of issuing $20,000 water bonds, according to 

















- WESTELAFAYETTE,' Coshocton County, Ohio.—Bond Sale.—On Jul 
the $20,000 4%% 5%-yr. gold coup. storm-water-sewer bonds (V. 93, 
p. 69) were awarded to the West Lafayette Bank Co. for $20,338 35(101.691) 
and int.—a basis of about 4.15%. ther bids follow: 
a4 pase of Toledo_$20,208 80| Hayden, Miller & Co., Cleve.$20,130 
ESTOWN (P. O. Whitesboro), Oneida County, N. Y.—Bonds 
Meme FE va . — pony Fy A oo + og — June 30 resulted M iver of the 
ssue the $7, ge bonds at not exceeding 5% int. (V. 92, 
p. 1660). Due $3,500 in 1 and 2 years. site jie 
WILMINGTON, New Castle County, Del.—Bond O/fering.—Proposals 
will be received until 12 m. July 17 by W. S. Lednum, City Treasurer, for 
$50,000 4% Eleventh St. widening bonds. Denom. $50. Date July 17 
1911. Int. A. & O. -Due Apr. 1 1935. Cert. check for 2% of bonds bid 
for, payable to the Mayor and Council, is required. 
The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 
WINNSBORO INDEPENDENT SCHOOL DISTRICT (P. O. Winnsboro) . 
ood County, Tex.—Bonds Registered.—The State Comptroller on June 28 
registered the $16,000 5% 20-40-yr. (opt.) sch.-bldg. bonds (V. 92, p. 1589). 
ZANESVILLE, Muskingum Count Ohio.—Bonds Authorized.— 


Ordinances have been passed providing the issuance of the following 
4% reg. street-impt. bonds. 


Int & N. Due 


Int. J. & J. at the 
Bonds 
Cert. 
Purchaser to pay 


y, 
for 


Int. seml-ann. Due | $13,000 str.-impt. bonds. Denom. $1,000. Date Aug. 1 1911. Int. 
F. & A. Due Aug. 1 1921. 

1,500 street-impt. bonds. Denom. $500. Date Sept. 1 1911. Int. 
M.&S. Due Sept. 1 1921. 


_ — 
—— 


Canada, its Provinces and Municipalities. 


CAMPBELLTON, N. B.—Debenture Offering.—Proposals will be received 
until6 p.m. July 15 by J. T. Reid, Town Clerk, for $100,000 4% debentures, 
guar. by Province of New Brunswick. Int.semi-ann. Due Aug. 1 1951. 

CHILLIWACK, B. C.—Debenture Saie.—The Ontario Securities Co., 

td., of Toronto, purchased, it is stated, the $70,000 street-impt., $21,000 
city-hall, $10,000 street-grading-machinery and $10,000 surf.-drain.-system 
5% 40-year debentures offered on June 26 (V. 92, p. 1661). 

CLARESHOLM, Alta.—Loan Election.—A by-law will be submitted to 
the voters for approval on July 15, it is stated, providing for a loan of 
$6,500 for water-extensions. 

DRESDEN, Ont.—Loan Voted.—The rate-payers, it is sald, have sanc- 
tioned a by-law to raise $16,000 for water-works-system. 

EAST KILDONAN SCHOOL DISTRICT NO. 14, Man.—Loan Election .— 
An election will be held to-day (July 8) reports state, to vote on a by-law 
to raise $13,000 for sites and buildings. 

EDMONTON, Alta.—Loan Election.—Two by-laws for the Issuance of 
$55,000 for a nurses’ home and hospital and $100,000 for street-paving will, 
it is stated, be submitted to the rate-payers on July 18. 





Denom. $200 and 


Car.— 


a10,.025 EDMUNDSTON, N. B.—Debenture Sale.—J. M. Robinson & Sons of 

b10,000 St. John were awarded in June $50,000 5% 40-yr. elec-light & power 

10,000 debentures. Date June 1 1911. 

10,000 EDMONTON SCHOOL DISTRICT No. 7 (P. O. Edmonton) Alta.—Bids. 
—The following bids were received on June 21 for the $175,000 44% 40- 


installment coup. debentures awarded to the Imperial Bank of Canada in 





10,000 | 

















~. a]Blank"bonds. b blank bonds and accured int. c accrued interest. Edmonton at 98.635 (V. 93, p. 70). 
NEW LOANS. ae NEW LOANS. Re 
$1,250,000 SALE OF CITY OF LOUISVILLE 


Harris County, Houston, Ship Channel 
Navigation District of Harris County, Texas 
BONDS 


Sealed bids will be opened at the office of A. E. 
Amerman, County Judge of Harris County Texas, 
Houston, Texas at 10 A. M., August list 1911 
for all or any part of the Bonds of the above 
District, which includes the whole of Harris 
County, Texas. 

. AMOUNT OF BONDS, $1,250,000 00 
Rate of interest FOUR AND ONE HALF 
4%) PER CENT, payable semi-annually at 
Houston, Texas or at the National Bank of the 
Republic, Chicago, Ill. at the option of the holder. 
Denomination 1248 bonds, $1,000 each, 4 bonds, 
$500 each. 

Bonds payable in installments, one-fourth of 
the issue in ten years, one fourthin twenty years, 
one fourth in thirty years and one fourth in forty 
years, with no option to redeem. 

Prospectus mailed upon request from the office 
of A. E. Amerman, County Judge. All rights 
Reserved. 

All bids must be accompanied by a certified 
check for 1% of the bid. Bids must be sealed 
and must be on file by 10 A. M. August 1 1911 
at the office of A. E. Amerman, County Judge, 
addressed to 

G. PILLOT, 


Chairman N avigation and Canal Commissioners. 





$45,000 


Borough of Tamaqua, Penn., 
BONDS 


Sealed proposals or bids will be received by the 
undersigned up to 8 o’clock P. M. July 17 1911, 
for the purchase of $45,000 00 of Sewer and Re- 
funding Bonds of the Borough of Tamaqua, Penn. 

Bonds wll be payable August 1 1941, but re- 
deemable at the option of the Borough after 
August 1 1921, and will bear interest at FOUR 
AND ONE-HALF (4%) PER CENT, payable 
semi-annually on the first days of February and 
August at the office of the Borough Treasurer. 

Bonds will be coupon and the following de- 
— Ten $500 bonds and Forty $1,000 

onds. 

Bidders will be required to furnish, free of 
charge, printed or lithographed bonds withthe 
necessary coupons, and any investigation as to 
the legality of the issue will be at the expense of 
the bidder. 

All bids must be accompanied by a certified 
check for two per cent of the total amount of the 


ue. | 
The right is reserved to reject any or all bids 
by the Finance Committee of the Town Council. 
SAMUEL R. BEARD, 
Borough Treasurer. 
Tamaqua, Penna., June, 30; 1911. 


FOUR AND A HALF PER CENT GOLD BONDS 


OFFICE OF THE COMMISSIONERS OF THE SINKING FUND, 


City Hall Annex, Louisville, Ky., June 15th, 1911. 
FOR SALE—So many of the bonds of the City of Louisville as may be necessary to refund and 
pay off the principal of $300,000 00 of bonds of the City of Louisville, known as Old Liability Bonds, 
one thousand dollars each, dated April 14th, 1886, due August ist, 1911. 

The bonds which are to be issued are to be dated August ist, 1911, styled and known as “City of 
Louisville Refunding Gold Bonds, Eleventh Issue,’’ due and payable August Ist, 1921. Said bonds 
are to be of the denomination of one thousand dollars each, bearing interest at the rate of four and a 
half per centum per annum, payable semi-annually on the first days of February and August of each 
year, principal and interest payable in gold coin of the United States of the present standard of weight 
and fineness, at the First National Bank of the City of New York in the State of New York. These 
bonds are issued by virtue of an ordinance of the General Council of the City of Louisville, approved 
June 5th, 1911, and published, as by law required, on ‘June 6th, 1911; are exempt from any and all 
forms of taxation for municipal purposes by the City of Louisville, by reason of any present or future 
law or laws of said City, and under authority of an Act of the General Assembly of the Commonwealth 
of Kentucky for the government of cities of the first class in the State of Kentucky, approved March 
22d, 1902, being Section 3010 of the Kentucky Statutes. 

Sealed proposals will be received by the Commissioners of the Sinking Fund of the City of Loulis- 
ville until 12 o’clock m. on Monday, July 10th, 1911, at the office of the Commissioners of the Sink- 
ng Fund, Louisville, Ky., for the purchase of the whole or any number of aforesaid bonds. Pro- 
posals must be upon blanks furnished by the Commissioners of the Sinking Fund, sealed and addressed 
to the ‘‘Commissioners of the Sinking Fund of the City of Louisville,’ City Hall Annex, Louisville, and 
marked ‘‘Proposals for Bonds.” 

The Commissioners of the Sinking Fund of the City of Louisville reserve the right to reject 
all bids, or to accept the whole or any part of a bid for the bonds proposed to be purchased by any 
bidder. No proposal will be considered, unless accompanied by a certified check on a national bank 
or State bank doing business in the City of Louisville, payable to the order of the ‘‘Commissioners of 
the Sinking Fund of the ‘‘City of Louisville’ for two per centum of the face value of the whole number 
= oe proposed to be purchased by such bidder. Checks will be returned to the unsuccessful 

ers. 

Bonds will be ready for delivery in the City of Louisville at the Office of the Commissioners of 
the Sinking Fund as soon as the allotments are made to the successful bidder or bidders. 

A failure to deposit a certified check in full payment of the amount of bonds bid for and allotted 
to any bidder, on five days’ notice that same are ready for delivery, may be, at the option of the 
Commissioners of the Sinking Fund, considered as a cancellation of the bid. 

The amount of the check accompanying the bid will be held for the payment of an 
loss or damage caused by reason of the failure to pay for said bonds to the extent of any wach 


loss or damage incurred. 
JAMES B. BROWN, President. 
J. M. TERRY, Treasurer & Secretary. 


$103,000 


City of Orange, N. J., 
25-Year 414% Funding Bonds 


Sealed proposals, endorsed, ‘Proposals for 
Funding Bonds,’’ addressed to the Common 





expense, 
expense, 








$30,000 


Frederick City, Maryland, 


41497, WATER BONDS 
Sealed bids will be received by the Mayor and 














Aldermen of Frederick at the office of the Cit 
Register, Frederick, Maryland, until 7:30 o’cloc 
.m., and opened at 8 o’clock p. m., Wednesday, 
ULY 19TH A. D. 1911, for the sale of the whole 
or any part of Thirty Thousand Dollars Water 
Coupon Bonds, dated July ist, A. D. 1911, pay- 
able twenty years after date, redeemable at the 
pleasure of said Corporation in ten years from 
date. Denominations: Twenty bonds of one 
thousand dollars each and twenty bonds of five 
hundred dollars each. Interest at 44% semi- 
annually, payable July 1st and January ist. A 
certified check for 5% of the par value of bonds 
bid for, payable to the Mayor and Aldermen of 
Frederick, must accompany each bid. Purchaser 
to pay accrued interest from July ist to date of 
delivery. Right to reject any and all bids is 


reserved. ' 
THE MAYOR AND ALDERMEN OF -: 


FREDERICK, 
M. A. McCAFFREY,: - 
City Register. - 








Council of the City of Orange, N. J., care of 
Mr. Willett B. Gano, City Clerk, will be opened 
at a meeting of the Common Council to be held 
MONDAY EVENING, JULY 17, 1911, at eight 
o’clock. 

Proposals should be accompanied by certified 
check for two per cent of the amount of the par 
value of the bonds bid for. 

Bonds will be certified as to genuineness by 
the United States Mortgage & Trust Company, 
of New York City, and their legality approved 
by Messrs. Caldwell, Masslich & Reed, of New 
York City. 

For further information address the United 
States Mortgage & Trust Company, New York 
City, or, Mr. Frank G. Coughtry, Collector of 
Taxes, Orange, N. J. 

. By ordergof the Committee on Finance and 


Accounts. 

oy HENRY T. STETSON, 
. . . Chairman. ° 
- Dated,“Orange, N. J.,fJuly 6, 1911. 
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Im 1 Bank of Canadat#- - Dominion Sec. Corp. Ltd., - 


RSE Co cdandne $172,611 25 IEE vis ei dasha hs ash cht $168,192 
ood, Gundy & Co., Ontario Securities Co., Ltd., 
DEE cine nanomed 172,480 00 EG a ccdiennauiindin 167,057 

Canadian Deb. Corp. Ltd Brent, Noxon &Co.,Toronto 166,317 
TE: cdhinoncawec 169,750 00| Nat. Fin. Co., Ltd., Regina 166,289 

Aemilius Jarvis & Co., Bie 2 
ER  ‘Wievnces e oe 168,927 50 


All bidders offered accrued interest. 


ELMIRA, Ont.—Loan Election .—It is stated that a by-law for $2,500 for 
the purchase of a town-hall-site will be voted upon on July 11. 


FLEMING SCHOOL DISTRICT NO. 45, Sask.—Debenture Sale.—Nay & 
James of Regina were awarded an Issue of $14,000 5% debentures. 


ELORA, Ont.—Debenture Sale.—On June 29 the $3,500 44% coup. 
debentures (V. 92, p. 1719) were awarded to the Elora Lodge, Oddfellows, 
for $3,520—making the binge 100.571. Bids of par were received from 
T. Marshall of Elora. he Canadian Debenture Corporation, Ltd., of 
Toronto, also submitted an offer. 


FRANCIS, Sask.—Debenture Sale.—Nay & James of Regina were 
awarded an issue of $12,000 5% debentures. 


GALT, Ont.—Debenture Sale.—On June 30 the $25,000 4%% 20-yr. 
electric-power-plant debentures (V. 92, p. 1719) were awarded to the 
Ontario Securities Co., Ltd., Toronto, at 100.668. Other bids follow: 
Imperial Bk.of Can., Galt_$25,096 25|C.H.Burgess & Co., Tor__$24,757 00 
Brouse, Mitchell & Co.,Tor. 25,052 50/| Brent, Noxon & Co., Tor_. 24,711 00 
C. Meredith & Co., Mont. 25,031 25/| Royal Sec.Corp.,Ltd.,Tor. 24,645 00 
Wood, Gundy & Co., Tor. 25,018 00|Can.Deb.Corp., Ltd., Tor. 24,630 00 








NEW CASTLE, N. B.— ure Offering.—Proposals will be received 
until 12 m. July 15 by 5.E.T. Linden, Town Treas., for the $30,000 5% 
40-yr. funding debentures (V. 92, p. 1334). Denom. $1,000. Date June 1 

Int. semi-annual. 


1911. 


NORTH BATTLEFORD, Sask.—Debenture Offering.—Proposals will be 
received until 7:30 P. m. July 17 by Sec.-Treas. for $61,354 5% sewer-impt. 
debentures. Due in 40 annual installments. 


NORTH BAY, Ont.—Debenture O/ffering.—Proposals will be received 
until 12 m. July 15 by T. N. Colgan, Commr. of Works, for the $45,000 
sewer and $100,000 water-works 5% 30-installment debs. (V. 92, p. 1520). 


NORTH TORONTO Ont.—Debenture Sale.—On June 26 the Ontario 
Securities Co., Ltd of Toronto was awarded, it is stated, the six issues of 
4%% coup. debentures aggregating $33,325 12 (V. 92, p. 1720) for $33,127 
and int.—making the price 99.405. 


NORTH WEST SCHOOL DISTRICTS.—Debenture Sale.—H. O’Hara 
& Co. of Toronto purchased during June $20,000 6% 10-installment de- 
ae of various school districts located throughout the northwest 
provinces. 


ORILLIA, Ont.—Loan Election.—According to reports, an election will 
be held July 17 to vote on a by-law to raise $80,000 for power purposes. 


OTTAWA, Ont.—Debenture Offering.—Proposals will be receievd until 
3 p. m. Sept. 14 by the Board of Control for $85,000 40-yr., $343,500 30-yr. 
and $160,500 20-yr. 4% debentures. Int.J.&J. Two bids are requested, 
one on $73,500 of the $343,500 30-yr. issue, accompanied by a certified check 
for $1,000, and the other bid on the remaining issues, with a check for $5,000. 











G.A. Stimson & Co., Tor. 25,001 00 
Dom.Sec.Corp.,Ltd., Tor. 24,902 00 





held, it Ils stated, on July 25. 


T NO. 431, Man.—Debdenture O/fering.— 
HARRISON SCHOOL DISTRIC cay 1s tor $13 000 5% bide de- 
ue 


Proposals will be received until 6 p. m. 
bentures. Date Oct. 1 1911. Int. 
Dec. 15 1911. 


Dec. 15. 
—Debenture Sale.—On M : 
the National Finance Co., Ltd., of Regina 
100.555. Date May 15 1911. - Int. May. 


chased by C. M. Burgess & Co. of Toronto. 


KINDERSLEY, Sask.—Loans Voted.—It is stated that by-laws providing 
for loans of $10,000 for fire protection, $15,000 for sidewalks and $3,000 for 
other purposes have been favorably voted upon by the rate-payers. 

KINGSTON, Ont.—Debenture Sale.—H. O’Hara & Co.%of Toronto were 
78 4%%,20 and 30-installment school de- 


awarded during June $79,473 
bentures. Date Feb. 1 1911 


LAKEFIELD,. Ont.—Debenture O/ffering.—Proposals will be received 
until July 10 by W. Sherin, Village Clerk, for $3,000 44%% 20-installments 


park debentures. 


MEDICINE HAT, Alta.—Loan Voted.—The ecelction held June 20 re- 
sulted in favor of the proposition to issue the $10,500 
The vote was 77 ‘‘for’’ to 17 “agai 

Debentures Authorized.—It Is reported that a by-law has been recently 
passed authorizing the issuance of $10,500 motor-fire-engine debentures. 


(V. 92, p. 1590). 


Aemilius Jarvis & Co., Tor. 24,507 50 
Dom. Bond Co., Ltd., Tor. 24,320 00 

HAMILTON, Ont.—Loan Election.—An election to vote on the by-law 
to raise the $505,160 for a power and light plant (V. 92, p. 1719) will be 


C. Johnson (Drawer 85, Newdale), 
HARTSBURG SCHOOL DISTRICTINO. 2670 (P. O. Kerr Robert), Sask. 
ay 15 450 6% oy debentures were awarded to 

or $452 50—making the price 

Due in 10 annual installments. 
HUMBOLDT, Sask.—Purchaser of Debentures.—We are advised that 
the $2,500 park debentures voted on June 12 (V. 92, p. 1719) were pur- 


RED DEER 
(V. 92, p. 1662): 


20 yrs. beginning 
is Secy. 


installments. 

until Aug. 1 by C 
WILKIE 

have passe 


$22,000 5% debentures. 
Secretary. 


fire protection loan 


nst. July 10. 





$15,000 water-works debentures. 
12,500 water-works debentures. 
7,000 sewer-system debentures. Vote of 59 to 2. 
3,000 street-improvement debentures. Vote of 59 to 2. 
6,000 (town's portion) sidewalk debentures. 
600 hospital-construction debentures. 


ST. MARYS, Ont.—Debentures Not Sold.—The tenders received on July 3 
for the $135,000 30-installment consolidated and $5,000 20-installment 
bridge 44% debentures were not satisfactory, according to Toronto papers. 

LIGO SCHOOL DISTRICT No. 2311 (P. O. Greenshields), Alta.— 


S 
Debenture Sale.—An issue of $1,200 6% blidg. debentures was awarded 


in May to the Alberta School Supply Co. 


, Alta.—Debentures Voted.—The election held June 26 re- 
sulted in favor of the propositions to issue the following 5% debentures. 


Vote of 60 to 1. 
Vote of 51 to 10. 


Vote of 59 to 2. 
Vote of 58 to 1. 


Int. in May. Due in 10 ann. 


WHITEWOOD, Sask.—Debenture Offering.—Proposals will be received 
. S. Barker, Town Clerk, it is stated, for the $6,000 5% 
sidewalk debentures (V. 92, p. 1591). 

Sask.—Loan Voted.—According to reports, the rate-payers 
da by-law for installing a water and light plant. 


WINDSOR ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT, Ont. 
—Debenture Offering.—Proposals will be received until 1 p. m. July 15 for 


Int. J. &J. Due Jan. 11931. J. Moynahan is 


WINGHAM, Ont.—Loan Election.—A by-law providing for a loan of 
$5,000 for water-works purposes will be submitted to a vote, it is stated, on 


ZEALANDIA SCHOOL DISTRICT, Sask.—Debenture Sale.—An issue of 
$8,500 54% debentures has been awarded to Nay & James of Regina. 








NEW LOANS. 


$160,000 


West Middle Schoo! District 
Of the Town of Hartford 


FOUR PER CENT BONDS 


Sealed beapones will be received until 12 
o’clock on July 13th, 1911, at the Charter Oak 
National Bank, in Hartford, Connecticut, by the 
District Committee and Treasurer of the West 
Middle School District of the Town of Hartford, 
in the State of Connecticut, for the purchase of 
bonds of said district to the amount of one hun- 
dred and sixty thousand dollars, face value, to be 
issued under authority of a resolution of the 
General Assembly of the State of Connecticut 
approved April 6, 1911, and in accordance with a 
vote of the District passed June 13th, 1911. 
Said bonds will be coupon bonds for one thousand 
dollars each, will be dated August 1 1911, will be 
payable August 1 1936, will bear interest at the 
rate of four per cent per annum, payable semi- 
wa on the first days of Febraury and August, 
and will contain an agreement on the part of the 
District to pay annually into a sinking fund, 
until maturity, the sum of three thousand dollars. 

The right is reserved hereby to reject any of 
all bids which may be received therefor. 

The bonds are to be issued to pay unfunded 
indebtedness of the District incurred in the 
erection of new buildings and additions to present 
school buildings and in other ways. Including 
this issue, the total indebtedness of the District 
will be not over $427,000, and the assessed valua- 
tion of property in the District is over $17,000,000. 

gaa J “7 artford, Conn., this 28th day of 
WILLIAM H. CORBIN, 
LOUIS R. CHENEY, 
HERBERT H. WHITE, 

EDWARD C. FRISBIE, Treasurer. 


$50,000 
WILMINGTON, DELAWARE, 
SINKING FUND LOAN 


Sealed bids will be received for all or any part 
thereof of Fifty Thousand ($50,000) Dollars 
Sinking Fund Loan of Wilmington, Delaware, 
until 12 o’clock m., Monday, July 17, 1911. 

Bonds will date July 17, 1911, to be issued in 
denominations of Fifty ($50) Dollars or multiples 
thereof and bear interest at the rate of 4 per cent 
per annum, payable semi-annually on October 1 
and April 1 and will mature April 1 1935. 

These bonds are for the purpose of the widening 
of Eleventh Street, in the city of Wilmington, 
issued under authority of an Act of Legislature 
approved March 25, A. D. 1907 





June, 


Committee. 





All proposals must be accompanied by a certified 
check, paren to the order of ‘‘The Mayor and 
Council of Wilmington,’’ for 2 per centum of the 
amount of bonds bid for, the same to be forfeited 
if the bidder fails to accept and pay for bonds 
awarded. The successful bidder or bidders will 
be required to settle for bonds awarded with ac- 
nee interest, said bonds to be settled for J uly 31 

The right to reject any and all bids Is reserved 
Address all bids in sealed envelopes to W. S 
Lednum, City Treasurer, Wilmington, Delaware, 
marked ‘Proposals for Sinking Fund Loan.”’ 





NEW LOANS 


$340,000 


Town of Stamford, Conn., 


SCHOOL BONDS 


Sealed bids will be received by the undersigned 
Treasurer of the Town of Stamford, until 2 o’clock 
p. m., July 27th, 1911, for the purchase of bonds 
amounting to three hundred and forty thousand 
($340,000) Dollars. 

Said bonds to be known as School Bonds and are 
issued by the Town of Stamford, Connecticut. 

The said bonds are dated August ist, 1911, and 
run for thirty years. 

Said bonds bear interest at the rate of 4% per 
centum per annum from August Ist, 1911, pay- 
able semi-annually on the first days of August 
and February in each year until the payment of 
the principal; principal and interest being payable 
at the National Park Bank, New York City. 

Said bonds are of the denomination of one 
thousand ($1,000) Dollars. 

Bids will be received for a part or the whole 
of said bonds. 

The Treasurer reserves the right to reject any 
and all bids. All bids must be enclosed in sealed 
envelopes and endorsed ‘‘Bids for the purchase 
of School Bonds of the Town of Stamford,’’ and 
delivered to the Town Treasurer at his office in 
the Town Hall, Stamford, Connecticut, on or 
before 2 o'clock p. m., July 27th, 1911, at which 
time said bids will be opened. 

Each bid must be accompanied by a certified 
check on a State or National Bank or Trust Com- 
pany for one per cent of the amount of the par 
value of bonds bid for. 

The successful bidder must pay for the bonds 
on August ist, 1911, at 10 o’clock a. m., at the 
office of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery No bids will be considered unless 
submitted upon the form of proposal provided 
by, and furnished upon application to, the Town 
Treasurer. 

Dated, Stamford, Connecticut, July 3, 1911. 

JOHN T. HANRAHAN, 
Town ‘Treasurer. 
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$62,000 


TOWN OF KEARNY, HUDSON CO., WN. J., 
SCHOOL BONDS 


Sealed proposals will be received by the Council 
of the Town of Kearny, Hudson County, N. J., 
at the Town Hall, at8. P. M., JULY 26TH, 1911, 
for the purchase of 

$62,000 434% 25-Year School Bonds. 

Each bid must be accompanied by a certified 
check for $3,000. The Council reserves the 
right to reject any or all bids. 

- For further information, address 
BURTON E. CANFIELD, Town Treasurer. 


R. T. Wilson & Co. 
83 WALL STREET 
NEW YORK 











NEW LOANS. 





$39,500 


Town of Culbertson, Montana, 


WATER-WORKS BONDS 


Notice is hereby given that the Town Clerk of 
the Town of Culbertson, Valley County, Montana, 
will sell at public auction at his office in the Town 
of Culbertson at the hour of one o’clock p. m. 
on the 29TH DAY OF JULY A. D. 1911 an issue 
of $39,500 of the city’s water works coupon bonds. 

Authority for the issuance of said bonds is based. 
upon an election held in the said town on the 
15th day of June A. D. 1911 and proceedings had 
by the Town Council authorizing the same under 
the laws of the State of Montana. 

Said bonds will draw interest at a rate not ex- 
ceeding six per centum per annum, will be of the 
denomination of $500, will be dated 15th day of 
July A. D. 1911, due the 15th day of July A. D. 
1931, optional on the 15th day of July A. D. 1921, 
interest ——— semi-annually at the City Treas- 
urer’s office or at a bank in Chicago or New York 
designated by the purchaser. 

A certified check for $1,000 00, payable to the 
Town Treasurer, is required. Said bonds must 
be sold at not less than their par value to the 
bidder offering the highest price for said bonds. 
The right to reject any “s > 5 is reserved. 


Town Clerk. 








F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 


Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle St., 





CHICAGO 





BLODGET & CO, 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 
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Crust Companics. 


a 


trust Conrparnices. 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departaieste. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 




















CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street,‘ 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 


, 
| 























Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 








The motto of the Illinois Surety Company is **Prompt Service’® 
both in the handling of its business and the adjustment of ita loeses 

















CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


Roland L. Taylor Edmund D. Scholey Samuel E. Carter 
President - Secretary Treasurer 


Thomas B. Prosser 
Real Estate Officer 





Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co 
Fourth & Pine Sts., St. Louis. 
CAPITAL, SUBPIUS \¢8,540,000 

A GENERAL FINANCIAL AND FIDUOIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Ge. 
John I. Beggs, President & Gen. Manager St. 
Louis Car Co. 
Eugene H. Benoist. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Ge 
Charies Clark. 
Horatio N. Davis, President Smith & Davis Mfg.@a, 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
freckiaridse Jones, President. 
Lackey, Vice-President and Bond Offieas. 
Ww. wi McBride, V.-Pres. Haskell & Barker Car Ga, 
Nelson W. cLeod, Vice-President Graysem- 
McLeod Lumber Co 
Saunders Norvell, President Stoves & Hardware 
Publishing Co 
obert J. O'Reilly, M 
m. D. Orth wein, Sraseineis Wm. D. Orthweis 
Grain Co. 
Henry W. Peters, President Peters Shoe Co. 
H. C. Pierce, Chairman Board Waters-Plerc@Omees. 
Henry S. Priest, Priest & Boyle. 
august Schlafly, August Schiafiy & Sons. 
R. Steckton, President Majestic Mfg. Ce. 
pus Welle alsh, Chairman the Board. 





Industrial Trust Company 


Providence, R. I. 


CAPITAL 
SURPLUS 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas, 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcalf 
William H. Perry John J. Watson Jr, 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard O. Sturgis 
Louis H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 














PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 

















ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS . 
AVAILABLE IN 

ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Reoeive deposits of corporations and individuals, subject to eheek or by special arrangement, aad 
allow interest. Securities and other real and personal property received and managed. Coupons; 
dividends and interest eolleeted and remitted, or invested, under careful advice. Speelal attention 
given to investments of all kinds. Execute orders for purehase and sale of bonds and stocks in all 


markets, domestic and foreign. 
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LEE, HIGGINSON & Co. 


NEW YORK 


BOSTON 
CHICAGO 


HIGGINSON & CO., London 


Investment Securities 





Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 


NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 












































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorRK 








Abstract of Statement December 31, 1910. 


Income for Year 1910 . . r . ‘ 


$83,981,241 89 
Paid to Policy-holders during year es Ailes - = 56,507,928 00 


Reserves and Liabilities _ - - . : » . 


- 472,076,897 81 
Contingency and Dividend Funds - - - - - 100,782,165 17 
Assets Be a IE eee —— neil - $72,859,062 98 
Insurance in Force - - - - - - - 1,464,024,396 00 
Annuities in Force ee are 


2,758,996 14 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 


GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, ) a 
WILLIAM F. DIX. 


GRANVILLE M. WHITE, 
2d Vice-Presidents 








Rew Pork City. 
GHEMIGAL NATIONAL BANK 


Statement at Close of Business June 7 1911. 





ASSETS 
ted 







e 7 
wor et earing Heuse, &c...--.--..------- 
ted States Treasurer........-..-...--. 000 
a oo cent redemption fund..........--.----..--- 15,000 00 
on hand, viz.: 


FEET eeenesesnersetie fu 
tender notes..........-.... ‘ : 7.825.139 15 


$44,104,726 68 













LAABILITIES 
SEE Te Sn FT 
ae ae a ee ESE GOEhe 5,000,000 00 
a et earl en ae Ane enaonece 1,641,029 13 
motes outstanding.........-...------ 285,900 00 
te bamk motes outstanding. -..........-.....-.---.- 10,838 00 
Pe CPCORERe . tub wandccebocaccccabdéoucce 50,000 00 


ts, via.: 
dividuals, firms and corporations. 526,991,573 60 
oe  p elepemnelingg Oo ES 
re ae ——ee $4,106,959 55 


$44 104,726 68 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANOIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





ORIGINAL —ne 1829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business June 7 1911. 
RESOURCES. 

















RS eS do eodbowoesooee $6,410,568 07 
i i  eeeensee 501,000 00 
Other bonds and securities.................-.-.--- 1 871,910 62 
I a a ai ee ell ell 500,000 00 
I i ia la 221,766 87 

Exchanges for Clearing House-.-.-- $4,444,288 47 

aaa A IIRC ES NS Re ag 1 718,567 99 
6,162,856 46 
$15,668,102 02 

LIABILITIES. 

REE ARE OL SE a a a ae $1,000,000 00 
Surplus and profits (earned) -................-..-- 2,506,486 14 
Circulation outstanding..-........................ 491,600 00 
Di tetetnaad smemdbedotmnebannseedasewensne 11,670,015 88 





$15,668,102 02 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 








THE 


HANOVER NATIONAL BANK 





OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Ohairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY BR. COARSE, Second Vice-President 
ELMER E. WHITTAKER, Oashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEZANDER D. CAMBELL, Asst. Oashier 
OHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Pork City, 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business June 7 1911. 


RESOURCES 
rr Ci SR. sna ac meenonnnenueonens $20,381,149 95 
United States bonds (at par)....-.-..-.-.-.-.-.--. 409,260 58 
a a eee Beene 1,891,611 O1 
I i ie a sin ee ee Reon 1,670,379 26 
Reserve : 


Cash, exchanges and due from@U., S. Treasurer.... 14,497,468 74 
$38,849,869 54 





LIABILITIES 
AE Te OR Oe NS TET $1,000,000 00 
Sergius and profits (earned ..cccccccccccccccccese 2,049,290 50 
I ia i a a ai ok ais dh seein abe 259,397 50 
I I ia etn eeeteesiemadibinie 19,054 38 
EET EE So a ea ea a 35,522,127 16 





$38,849,869 54 


OFFICERS 
8. G. BAYNE, President. S. G. NELSON, Vice-President. 
Sc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
O, M, JEFFERDS, Asst. Cashier. 


Gerrespondence Invited with a View to Business Relations 





Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 





Statement at Clese of Business June 7 1911. 
RESOURCES. 





Ss fi Seem. .... .acaacesonasooesoooossese $4,597,499 63 
ee ey Oem 410 000 00 
Other bonds and securities...................-.-. 1,911,307 68 
Cee Ge Oe BE cc cesucocccecceocceneseasees 2,596,576 66 

$9,515,383 97 

LIABILITIES. 

tT MU. inniindeinbéheinmbonnnedbatibbaen $1,000,000 00 
Surplas and profits................. aeneecaoeseoee 435,021 53 
Circulation eecewececece Srecaseeoecesce ecocecece ecace 406 ,500 00 
Deposits ever ecaeceesoeeces Seeereeececaeecaese wee 7,669,769 98 
Reserve for taxes........ ecccececdcoccccccccccce 4,092 46 





$9,515,383 97 
OFFICERS. 


JOHN T. SPROULL, President. 
DAVID TAYLOR, 24 Vico-Pres. ADDISON H. DAY, Cashier. 


H.J. DORGELOR, Asst.Gash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIQI = << j 














a ty niliage 





— a eee 





THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW VORK. 





OFFICERS 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier 


DIRECTORS 


L. F. Loree 
Eugene Delano 

M. Orme Wilson 
Elbridge G. Snow 
Welding Ring 
Morton F. Plant 
Samuel S. Campbell 


James G. Cannon 
Cornelius N. Bliss 
Robert W. Stuart 
Wihiam S. Opdyke 
T. Frank Manville 
Thos. H. McKittrick 
Mortimer L. Schiff 





Capital and Surplus, - - 


$10,000,000 





Buffalo, WF. PD. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business June 7 1911. 














RESOURCES— 
CL iin mem amiognhed $14,659 354 44 
Sy ey ee 4,609 630 94 
eee tome $19.268,985 38 
Cash on Hand and with Banks--.--.-...-.-...-....---. 6,713,858 46 
United States Government and Other Bonds-.-.-..-.-.. 6,385,120 44 
Banking House and Lot-.-.-..-.--.-.-.-------------- 250,000 00 
$32,617,944 28 
LIABILITIES— ; 
Tee... =6lpeeeeeees $500,000 00 eee S 
SD GD casccceconccecceses 1,500 ,000 00 
i in nmnameonenne $2,000,000 60 
i) CD . ncantinmaantnneanec 1,000,000 00 bi 
Undivided Profits (earned) .......-.-.. 536,760 19 
Total Capital and Surplus Earnings-................ 3,536,760 19 
Ge canedsddéweccncecceeconcesseccocecess 1,432,800 00 
OPO Se cecdsdcncdaseccccaseccoccoscoceseces 27,648,384 09 





$32,617,944 28 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prese¢ - 
JOHN J. ALBRIGHT, Vice-Prest. 


CLIFFORD HUBBELL, Cashier. 


HENRY J. AUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cash. 








——- 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $8,500,000 


Resources, $10,700,000 





T. Rowland Thomas, President. 


Robert H. Smith, Vice-President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


snowden Hoff, Assistant Cashier. 


Edwin W. Adams, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 











CITIZENS CENTRAL 


NATIONAL BANK 


OF NEW YORK 
320 BROADWAY 


Capital, Surplus and Profits 


$4,350,000 


Deposits 


$26,000,000 


EDWIN S. SCHENCK 
President 
FRANCIS M. BACON Jr., ALBION K. CHAPMAN, 
Vice-President Cashier 


JESSE NM. SMITH, 


JAS. McALLISTER, 
Assistant Cashier 


Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 

















FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business June 7 1911. 











RESOURCES. 
a I i tceiniiiiadinn 4,321,108 52 
Due from banks and bankers-.............-.-.---..-. 2,492 .366 30 
Real estate and securities......................-- 1,209,178 32 
ee Ph... cenupeenesnensensnnetee 550,000 00 
[i dubipe damien meaneanseten conennacnitinal 1,427,245 58 
$9,999,898 72 

LIABILITIES. 
GE ancodesencassanacscennsecesevesnennssné $400,000 00 
Surplus and undivided profits.................... 1,287,625 71 
Gh. ntcceneeceeaseeoncensnunceeneanunea 369,500 00 
PRI asnscccesessececondmeendesnenenecianie 7,942,773 O1 
$9,999,898 72 


GEORGE T. SMITH, President. 
EDWARD I. E DWARDS. Cashier 


ROBERT E. JENNINGS, [Vice-Pres 
HENRY BROWN JR., Asst. Cash 


ONITED STATES DEPOSITORY. 





Albany, N. HJ. 
K 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June 7 1911. 
RESOURCES. 
Loans and discounts 
U. S. and other bonds 
Banking house 
Cash and reserve in banks 
Due from other banks 


$9,315 215 16 
6,142,124 85 
250,000 00 
§,355,533 1. 
4,423,014 49 


$25,485,887 61 





LIABILITIES. 


1,705,087 61 
10,000 00 
969,200 00 
21,801.600 00 


$25,485,887 61 





OFFICERS. 
ROBERT C. PRUYN, President. 
OHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
ACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New Yerk and City ef Albany 


items on all New York State and New England points handled dircct 





Paterson, WR. 5. 


FIRST NATIONAL BANK 


Statement at Close of Business June 7 1911. 


RESOURCES. 
$2,240,642 40 
767,170 84 


$768,272 75 
15,050 00 


434,097 17 

1,217,419 92 
Real estate 308,800 00 
Premium account _ 9,000 00 


a ee 


$4, 543, 033 16 


$1,177,503 20 
300.997 50 
3,064,532 46 


$4,543,033 16 


$3,007,813 24 





Cash and in banks 
Due from Treasurer, U.S 
Demand loans 





LIABILITIES. 
Capital stock, surplus and undivided profits 
Circulation 
Deposits 





OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier 
W.O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W.O. FAYERWEATHER., 
W. B. GOURLEY,. 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,062,000 








New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Union National Bank 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition June 7 1911. 

E SOURCES. 

Loans and discounts 

Real estate 

United States bonds 

Bonds to secure United States deposits 

Other stocks and bonds 

Due from banks 

Cash and reserve 


$11,025,532 01 
300,000 00 
1,375,000 00 
125,000 00 
908,633 90 
690,369 56 
3,103,370 67 


$17,527,906 14 





IABILITIES. 
Capital stock 
Surplus fund 
EFI ORE PPR Ty oe eS 
Dividend payable June 15__--— -- 75,000 00 
National bank notes outstanding 1,375,000 00 
ey I. «as daca ae ees Ath eteabide ode aidiwlindnbebebeith 11,539,497 80 
Due to banks 643,028 23 


$17,527,906 14 


$1,500,000 00 
1,500,000 00 
§95,380 11 





WILLIAM SCHEERER, President. 
OZALH.McCARTER, Vice-Pres. JULIUS A.LEBKUECHER,.Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. £.D.FARNSWORTH, Asst. Cash. 

WM. C. PEARSON, Asst. Cashier. 


Equipped tohandle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Nortolk National Bank 


NORFOLK, VA. 


Statement at Close of Business June 7 1911. 


RESOURCES. 
FO EE ee $3,758,242 62 
U. S. bonds and premiums 1,509,825 00 
Other bonds 238.586 33 
Banking house and other real estate 190,295 92 
602,930 10 
866,151 47 
LIABILITIES. 87, — a4 
iit Che negeededheneoboneeodonedonscesia $1,000,000 00 
Surplus 500,000 00 
Pe SOG. scancendsdnedadlédidtideesecceoe 220,003 42 
Circulation 983,597 50 
Deposits 4,462,430 52 


$7, 166. 031 44 


CALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President 
W.A. GODWIN. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 


a 


ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition June 7 1911. 
#2 SOURCES. 


i 2, .- .eeeeeneenenanananaae é $5,938,210 96 





United States bonds and other securities.......--.. 2,297,793 75 
CG 100,000 00 
See ee Ge EPG GEE caccccecnccesecccocececes 1,896,884 52 
$10,232,889 23 

| *“JABILITIES. 
ee | $1,000,000 00 
Surplus and undivided profits................-..-. 845 074 26 
National bank notes outstanding-..............-.-- 859,300 00 
PE bicccteccancesensenesesonanseqnnnneces 7,527.514 97 


$10,232,889 23 





OBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





ATNA NATIONAL BANK 


OF HARTFORD, CONN. 








CAPITAL~ - - 
EARNED SURPLUS 


$525,000 
900,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 





UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Pbiladelpbia, Pa. ~° 


The Girard National Bank. 


CHARTERED 16372. 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 

















RESOURCES | LIABILITIES 
Loans and investments__...-.....--.. ..-----.--------- CED Be OO | CRD 6 on kcednntee0065h50bsebebsessusssscdsdecesses $2,000,000 00 
Due from banks--. --- ive eet UbisS beknedinees danans een 5,884,577 03 | Surplus and net profits._.....-.--.---.-------------.-.- 4,450,938 35 
@xuchaages for Clearing House Leda i dati a i ace sein sk 2 geen eeeeeseteeseeeeeooeenee 1,074,200 00 
Se GT DENS. oc cee condendsesobocesncessess Or See 66 | DOSRe sii dhd denccscccectaccoccocecovcseccesess 38,517 882 23 
$46 .043,020 58 346 ,043,020 58 
OFFICERS. 
FRANOIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier. 
CHARLES M. ASHTON, Assistant Cashier 
Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 
CORRESPONDENCE ,SOLIOCITED. 
- ——= 
ESTABLISHED IW 18538, THE 


LARGEST BANK IN WESTERN MICHIGAR. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition June 7 1911. 











RESOURCES 
I $4,587,872 71 
yn a ag RR aca 3,548 50 
Bank building and fixtures_............ ._.____-_- 266,776 09 
United States bonds and premiums--.-_-.._...___- ~~. 817,020 00 
Stocks, bonds amd claims... ~~ coo ccc ccc ccc cee 519,703 73 
Cash resources: 
TTT $1,327,776 10 
United States Treasurer___._.._-. 40,000 00 
Pc nbcstledwdsul bude cities chiki 546.214 42 
1,913,990 52 
P 55 
LIABILITIES — 
FE Ee ee OP Ie OG ee $800,000 00 
Surplus and undivided profits ee ati ee 703,968 41 
CE LEMAR SE TS ALA IE eg OES 800.000 00 
RE can de pA estan, Aerial Rieke paeajareagh Salam 5, 5,804, 943 14 


$8, 108, 911 55 


OFFICERS. 


WILLARD BARNHART, President. 


GLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
a6O. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FAOILITIES FOR HAND 
LING COLLECTIONS ON GRAND RAPID 
AND OTHER WEST MICHIGAN POINTS 





Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business March7 1911. 





RESOURCES 
Loans and Discounts............... $13,698,633 36 
poade VR CLLEGE I Hi ,899 "116 43 
ee a aL Eee aneeeeoes : 
$25,120,563885 
EE ee ES er) RY 259,060 81 
a a 7,013 52 
Banking House gad Sraach ESS REE OR 756,819 08 
Pees ee Peete... . .cowcccccccocccehedud 40,603 13 
Cash on hand aad ye Pivoas Dene. .sacececcedbeda 7,854,141 16 
$34,038,101 55 
LIABILITIES. 
gait stocks ee Me ie $1,500,000 00 
reas Ee ii he aaetheed taceaséensnaee ,000 
ivided 5 Profits (net) mehesteseansereiemiimiiiaaiedal 419,848 39 
Commer Saat $9. 171 313 16 
Due to ~-A- aad Beadcors italiana 4.825.2 


41 72 
Ee ee nnnosenee 16.621.738 28 





30,618,253 16 


$34,038,101 55 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


onors H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dept — 

. WwW. O'BRIEN, Vice-Pres. and R. W. SMYLIE, . Credits & Aud. 

ag ANA of Board 
GEORGE E. LAWSON, Vice-Pres. 
R. S. MASON, Vice-President at SMITH, Assistant Cashier 
F. A. SCHULTE , Vice-President R. CUDM ORE . Asst. Cash 
BURNHAM S. COLBURN, V.-P GEORGE 7. COURTNES: Auditor 
AUSTIN E. WING, Cashier © 











THE 


or UNION NATIONAL BANK 


FARMERS’ ANDMECHANICS’ miien dais dui 
NATIONAL BANK. 
Statement at Close of Business June 7 1911. 


427 CHESTNUT STREET, PHILADELPHIA. RESOURCES. 


ORGANIZED 1807. Loans and Investments $7,107,289 81 
Due from banks - §05.950 88 


United States, State and City Depository a ng a — Pr a 








Capital _ $2,000,000 || LIABILITIEs. $10,136,623 71 
Surplus and Net Profits 1,446,000 anen © 
Dividends Paid 13,127,000 : ; 


441,600 00 
8,469,657 82 














HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. , $10,136,623 71 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOMN W. MINK, Asst. Cashier. 
DIRECTORS : F. C. HANSELL, Asst. Cashier. 


HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 


CRAIGE LIPPINCOTT, 8. P. HUTCHINSON, J. F. McFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. OC. THOMAS, Equipped to handle Accounts of Individuals, 


HENRY 0. STROUP, JAS.CROSBY BROWN, G.C. PURVES. Merchants, Manufacturers, Corporations, 
B 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND anks and Bankers 


MERCANTILE FIRMSEINVITED. YOUR ACCOUNT SOLICITED 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 


RESOURCES | LIABILITIES 
Loans and discounts $31,678,879 79 | Capital stock $1,500,000 00 
Due from banks 8,903,241 92 | Surplus and net profits | 3,966,616 83 
Exchanges for Clearing House 3,707,670 94 | Circulation | 649,000 00 
Gash and reserve 14,262,061 91 | Deposits m2 52,436,237 73 






































$58,001 ,854 36 $58,551,854 56 


LEVI L. RUE, President. 
LINCOLN GODFREY, Vice-Prest. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier. 
WILLIAM 8S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 

RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 

LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 


ALFRED CC, HARRISON EDW. T. STOTESRURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


sven = | SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 


Baltimore, Maryland Chartered 1864 Organized 1867 


OFFICERS 


DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier Capital, $600,000 Surplus, $1,800,000 


J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 

















: " e Acts as Trustee of Corporation Mortgages, Fiscal 
Capital $I ,900,000 Agent for Corporations and Individuals, Transfer 


Surplus and Profits 1,106,593 Agent and Registrar. Depositary under plans of 


. reorganization. 
Deposits 4 7 11,925,000 Acts as Executor, Administrator, Guardian, 


Total Assets -- [5,482,000 Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 


settlement of estates of every character. Safes 
DiRECTORS: rented. 


ag tH H. THOMAS, AUSTIN McLANAHAN, 
FRANCIS i. WATERS, J AMES T, SELLM « Sons, bankers. | SEGURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
ex Wil umber Co a oth onday Jr. & Co., salt, de. CORPORATIONS AND PERSONS. 


-L. W bb 4 Sons, elcohel co-Pres ide 

6 ns, @ico e ent. 
ts, ofls and naval stores. CARL RUHSTRAT, DIRECTORS 
won't “GiTrt Of Henry Lauts & Co., tebacoo | MICHAEL JENKINS, Pres. WALDO NEWCOMER, 

of J. ‘s. Gittings & & Co., bankers. exporters. H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
ACOBUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND | JOHN W. MARSHALL, 2 V oP. a tee 

INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. A ER Ee Ee 6 ge 
CORRES NCE INVITED, 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Tree 




















THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 














PHILADELPHIA 
Statement at Close of Business June 7 1911. 
RESOURCES. 
jeans 1) i concenteceseoesesoeoeoess $7,746,444 09 
earners neta tntnam ene temnenied 1,135,855 61 
prchanses for Clearing House-_...............-... 1,591 
[at Gel. Ge eibdhbeadcabdenwoscaneadenegboad 2,610,651 93 
LIABI ITIES: $12,144,543 00 
urplus ‘ana ey Fy A Rail ae eat ret 96 
Dt Soatcaassssesesesddibubsebbbedeccdss = Lie i 
DE ebadebondudadededadeddedédadaduddéddeooss 8,997,931 54 





$12,144,543 00 





JAMES F. SULLIVAN, 
nt. 
GEORGE D. McoCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 


GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT. 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


— 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














ee 





Pbiladelpbia, Pa. 





GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 29, 1911 











ASSETS— LIABILITIES— as 
TE ee a $1,954,829 73 ERIE $2,500,000 00 
Due from banks and bankers_________- 5 423,740 01 PE Cita ciinddal ddnbidasteeasenees 7,500,000 00 
6 alae 21,644,586 71 Un vided _— (less expenses an 
Investment securities— taxes _ it li artis ipinabeigibamnianinne 2,057,930 06 

eee, WOME, GOO... . cnncenccoccena 14,669,969 41 Dividen aeeeki i ati a a a 663 00 

DED cccancacecstidddoebnotic 232,774 43 Bad ncltn cts oa vbwee bLocnccces 34,759,539 58 
te... « usccobkdautboamecbooes 2,891,959 58 
RI on Se 272 77 

$46 818,132 64 $46,818,132 64 
OFFICERS. 
E. B. MORRIS, President. 

W. N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 


GEORGE Hd. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


SAMUEL W. MORRIS, 


Assistant Secretary. 
M. T. 


WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. - 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


—— -— + 





REGISTRAR AND TRANSFER AGENTS 








— eee 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 7 1911. 











RESOURCES. 

rr ee ee ee eeennenean $5,872,938 83 
6 A> PE natindhedlabcoednetnedinendiacessunch 625,000 00 
Other bonds and stocks........................--- 352,243 70 
le 800,000 00 

Due from U. S. Treasurer_........~.. $25,000 00 

Gee OF) OEE..C dot bdncdubceduncue 427,088 14 

ee GG DOs ce dcksccccksctctécs 1,069,323 74 
1,521,411 89 
LIABILITIES. oo 
TS are Ne Ne RE ee $1,000,000 00 
Surplus and undivided profits................---- 1,118,467 94 
ES I ae a ae ee 500,000 00 
RTE AT RE ee ee ol Raa SST Repel 6,533,881 09 
Reserved for Improvements_-__...._._._.._____-_-- 19,245 39 
$9,171,594 42 


OFFICERS. 
CHAS. E. CURRIER. President 


F. E. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, A. THORNTON, 
W. F. WINECOFF. E. H. INMAN, 
JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


GEO. R. DONOVAN, Cashier 


C. E. CURRIER, 
F. E, BLOCK, 
A. R. SWANN, 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


———-~ 











Statement at Close of Business June 7 1911. 
RESOURCES. 
Leans and Investments. ..........-......-.-.-.-.- $5,008,915 07 
i i ene eseeeeseensebad 917,337 64 
Exchanges for Clearing House-.-............-.-.-- 171,428 59 
nt  . . .  secdneesooounnessonme 1,795,946 20 
$7,893 ,627 50 
LIABILITIES. 
EE ee a rE en $500,000 00 
Sarplus and Net Profits.......................-.. 815,831 33 
Iliac i inca ied i tas es manatee eit iin liiptadaeniaiiaaniinains 495,900 00 
IE Anti otiicintiiniiibnindadunaegnciniidinwedintiniiies 6,081,896 17 
$7,893,627 50 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOBB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mgr. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


Capital - . 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
OHAS. G. GOODRIOH, Oashier 
RUFUS H. BROWN, Asst. Oashier 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 
good banking. 


- $600,000.00 
200,000.00 





Charleston, S. C, 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$500,000 
169,000 





Capital, - - - 
Surplus and Undivided Profits, 





R. G@. RHETT, President 


E. H. SPARKMAN, Vice-President BE. P. GRICE. Caahies 





TRANSACTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
GaSpecial inducements given for out-of-town accounts. 


CORRESPONDENCE INVITE™. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 














L. G. MULLER, 
President 


H. A. PLANZ, 
Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 


620-626 Federal Street Telephone Harrison 2959 





Steel Plate Engravers—Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 
other securities 





Estimates and Designs Furnished 











COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$7,500,000 


OFFICERS. 


W. W. BERRY, Pres. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 


DIRECTORS 


Byrd Douglas 
Johnson Bransford G. M. Neely 
Richard C. Plater James B. Richardson 


Arthur B. Ransom 
Thos. L. Herbert 
H. Robinson 


N. P. Le Sueur 








Leslie Cheek 


- Overton Lea W.W.B 
John M. Gray Je. R. W. Tureer Robt. J. oc 














9 
Knoxville, Tenn, 


City National Bank =Knoxville| FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement of Condition June7 1911. 

















® BSOURCES ; = - - o 
eae ane ean aC ee apa a $1,889,280 66 Capital ae : $600,000.06 
Sen nnn bidatisads itnnews 574.000 00/ Surplus and Undivided Profits $797,700.00 
Banking house, real estate and stocks owned---.--- 163,922 44 Deposits = o - - $6,620,597.00 
Cash: 

In our vaults, with reserve agents and with —e Total Resources - - $8.617,593.00 
$3,636,096 42 

LIABILITIES W. C. DIBRELL, President. J. H. FALL, Vice-President. 
Capital paid in---------------------------------- $500,000 00 | waLTER KEITH, Vice-President. J. S. McHENRY, Cashier 
Surplus and profits, net-------------------------- 132,191 50 | Gg w. PYLE, Asst. Cashier. C. H. LITTERER, Asst.Cashier 
Currency eutstanding....................-...-.. 500,000 00 
DOOR ccncccesap ncn cssncncccuaqeescoasecoves 2,503,904 92 

a ii ita —— Tennessee business handled on 
ILLIAM 8S. . esident. e 
EDWARD HENEGAR, Vice-President. favorable terms. Superior collect- 
R. E. MOONEY, Cashier. ° seene 
0. H. EDMUNDS, pom tant Cashier. ing facilities throughout the State 


UNITED STATES DEPOSITORY. 


Correspondence Invited. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AP? CLOSE OF {BUSINESS JUNE 7, 1911. 



































RESOURCES. LIABILITIES. 
Loans and discounts.... tin metne $24 543 ,874 93 | Capital ; = $1 ,000 ,000 00 
FE LE at 6,096,015 47 | Surplus and net profits 2,800 561 41 
Gash and reserve.................---.----0-0se0000---- 10,122,312 9) | Circulation ; 541,000 00 
Exchanges for Clearing House .... 1,984,944 72 | Deposits , 38 ,405,586 61 
$42,747,148 02 $42,747,148 02 
J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
3AMUEL T. BODINE EDWARD B. SMITH EDWARD T. STOTESBURY J A. HARRIS JR. 
JAMES C. BROOKS HENRY TATNALL HENRY C. FRICK J. HAMPTON BARNES 
THOMAS DE WITT CUYLER J. RUTHERFORD McALLISTER PERCY C. MADEIRA MORRIS J. CLOTHIER 
GEORGE H. FRAZIER FREDERICK L. BAILY JOHN B. THAYER cC.S. W. PACKARD 
WILLIAM F. HARRITY EFFINGHAM B. MORRIS E. P. PASSMORE CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MARCH 7, 1911. 











ree ieee RESOURCES Foe es : a LIABILITIES -. 

LOANS AND DISCOUNTS..-.-.-..-..........________.__. SO O60 O06 08) CA BE nn. ce nsennaececsnaennnncnanneditin $3,000,000 00 
I 7,665,758 62 | SURPLUS AND NET PROFITS.----------------------- 6,433,972 38 
EXCHANGES FOR CLEARING HOUSE... _____.______. e F | §F- $j.§~§ ee teeyey Hymne reer ms 2,865,797 50 
ey ce a a 8 an inid dsdmeenuwencmaadad 0 Se ee eS Sn oc cnncmnctocccesocscewsnesbodncuhense 48,116,443 36 

$60,416,213 24 $60 416,213 24 

SYDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
* - + +  B. M. FAIRES, Vice-President. W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 





The People’s Bank 


OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, 680,000 
Deposits, - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 





Birmingbam, Ala. 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT, which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $60 per annum, accord- 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constitution 
of the State. Correspondence invited. 








P. G. HARDING, Pres. 
H. BARR, Vice-Pres. 


J. H. WOODWARD, Vice-Pres. 


Ww. 
J. THOMAS HOPKINS, Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 


RESOURCES 


E $32,056,932 79 
7,197.175 77 





A 
39,254,109 56 
VERDRAFTS ' 8,563 98 
TED STATES BONDS 1,700,000 00 


$12,795 501 57 
2,033,666 15 
9,290,607 53 

142,000 00 


KS FOR CLEARING HOUSE 
ROM BANKS 
ROM TREASURER UNITED STATES 





24,261,775 25 
$69,218,544 83 








LIABILITIES 








$69,218,544 83 


OFFICERS. 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. ©. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





aa, 





Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JUNE 7, 191717, 


RESOURCES 
$7,192,711 90 
- 3,841,159 15 
259.408 57 
228.794 79 
1,400,000 00 
4,410,924 70 
3,047,970 17 


$20,380,969 28 


U. S$. BONDS CIRCULATION AND DEPOSITS 
DUE FROM BANKS 
CASH ON HAND 








LIABILITIES 
CAPITAL STOCK 
SURPLUS 
CIRCULATION 
DEPOSITS 


1,019,872 78 
1,000,000 00 
17,361,096 50 





$20,380,969 28 


OFFICERS 
A. V. HUNTER, President 


THOMAS KEBLY,. Vice-President 
F. G. MOFFAT, Vice-President 
Cc. S. HAUGHWOUT, Cashies 


J. C. HOUSTON. Assistant Cashier 
F. J. DENISON, Assistant Cashier 
G. M. HAUK, Auditor 


DIRECTORS 


A. V. HUNTER 
THOMAS KEELY 
F, G. MOFFAT 


Cc. $. HAUGHWOUT 
CHARLES HAYDEN 
J. A. HAYES 


GERALD HUGHES 
C. M. MacNBILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


J. ©, HOUSTON 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. 








Il 


Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition June 7 1911. 





RESOURCES. 
Loans and overdrafts.........................-. $2,404,261 14 
Pt ft D dccumcanecnoececesentsecnessdesit 150,000 00 
Se SD PD ccccscscoudéedusseaconnconne 300,000 00 
Gee Glee Ge ipcccecacccceccannsetoceséucns 1,808 ,877 20 
$4,663,138 34 
LIABILITIES. 
SE Gib ecdnncescodcdwconsecceceedséoossoce $500,000 00 
ee GG GRE cccccanccacesnecucancencssese 767,161 52 
Ct icrcencasnatenconsseuesanosaaésiingseba 293,550 00 
Deposits— 
Dt sidhtinebaionsannoacata $2,155,616 31 
DE easeceeaseossoecoonensence 946,810 51 
3,102,426 82 








$4,663,138 34 


OFFICERS. 
K. M. VAN ZANDT, President. 


N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
BLMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


| Whitney-Central 


National Bank 


of NEW ORLEANS 


Statement at Close of Business June7 1911. 
RESOURCES. 








a $10,091,501 86 
SO ee ie as Wenemenenons~“=oneoscnn-s- 1:510° 
. 8S. Bonds to socyre \. . DE pcsecenseuscase 250,000 
mium on U. S. or meeneeenseseenesoce 60.762 
Other Bonds and ; nt tind nnesaeeeeeeeeonce 3.400.400 70 
eal Estate, Furni ture and F Te. .cosedaneciwes 1,839,941 81 
oo m B s and reasurer...$3,.461.878 46 
Sai dis dadmanedtedaiediileybedand 1.510.249 17 
—mamanian ¢608 200 6D 
ee eumunnineimaiin $22,124,734 49 
my oe Paid | $2,500,000 60 
eee . ° 
sur | SS pperceeageneeanetts 1. 308'S79 OF 
ee RRORNRRNNNNNNNAN awe PSOE 
BEE tate tesstesacss<sce<s~<<-secesterecass AE mm 
ee nn eee ness ocebeotebuse & 60, ‘000 00 
EE GEE EEO e nce ceccccccccccncccccussss 1,200 400 00 
oe $22,124,734 49 


CHARLES GODCHAUX, President. 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashiee. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashieg. 
JOHN E. BOUDEN Jr., Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. JNO. L. COUTURIER, Asst. Cash, 











2 Se eee ee ee 





C. T. BAISLEY, Mer. For. Ex. Dept. 











HE FIRST NATIONAL 
BANK OF CHICAGO 


Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 





Jas. B. Forgan, Pres. 


“THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-Presidemt Joha F. Hagey, Asst. Cashier 

















OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, June 8, 1911 


RESOURCES LIABILITIES 
Loans and Discounts $32,700,173 43 | Capital Stock $3,000,000 00 
Bonds and Mortgages ; 9,547, ,955 96 | Surplus Fund ‘ 5,000 ,000 00 
Due from Banks . , $21,347,512 16 | Undivided Profits 1,273,210 23 
Gash and Checks ad Gearing Reserved for Accrued Interest and Taxes 81,12 
House , 8,819,848 07 30,167,360 23 Deposits 63,061,149 86 





| 
$72,415,489 62 | 
GENERAL BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 


DIRECTORS 


WILLIAM A. GARDNER THIES J. LEFENS 
EDMUND D. HULBERT CYRUS H. McCORMICK 
CHAUNCEY KEEP JOHN S. RUNNELLS 


OFFICERS 








$72,415,489 62 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


EDWARD L. RYERSON 
ORSON SMITH 
MOSES J. WENTWORTH 





ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G@. ORCHARD Cashier 


P. C. PETERSON, Assistant Cashie: 
C. E. ESTES, Assistant Caslsier 
LEON L. LOEHR, Secretary and Trust Officer 
F. W. THOMPSOPM, Mgr. Farm Lean Department 
H. G. P. DEANS, Mer. Foreign Department of. 


. 
— 








12 


National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business June 7 1911 


RESOURCES. 
Loans and Discounts 





$5,851,304 02 








U. S. Bonds and other Bonds and Stocks-_---.------ 2,647,596 25 
tine inte oe ebehemeSeneenasedeoeouooce 60,962 00 
ee eeanapiedenhoeunene 1,554,261 02 
Ne ee TD Te 1,034,174 41 

Ai ne tihh dhimeceaeneoaeesenasqnebageegen $11,148,297 70 

LIABILITIES. 
Cn wo cds soedudddasdescsdcedésouoncs $1,645,000 00 
ede eee Ob SCSSERSSHESOOCOCRORSELE 1,000,000 00 
Undivided atic dis toa Lina lett th eae ania abeneainanien einai 410,734 19 
tt 2 ee Tee... . sssassastouseneaditidedédes 4,597 14 
i 10) emesneebnenccnatscadonnoluad 1,580,000 00 
dice hice sheedeecaseddhononoune 6,507,966 37 
Pe cdiddadtotdbhontobbtiaeeneecsenesaeecece $11,148,297 70 
OFFICERS. 
OSCAR FENLEY, President. 


J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


tems on Kentucky and Southern Indiana especially invited. | 


fndianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition June 7 1911. 





| 


RESOURCES. 


Loans 
United Dre DOGS... .ssconscesoreonanenncean 


$3,259,842 47 
ds 930,000 00 
City of Indianapolis, Marion and other county bonds. 


1,601,510 75 
ash Resources: 
bonds to secure deposits-.-- $60,200 00 
Due from banks.....-..-----.--- 1,897,517 27 
¢, i i * see oat e i cco 799287 78 
a Old, 3366.827 50)....--.--- ; 
2,803,505 05 








$8,694,858 27 

LIABILITIES. 
capital i -«eshtustitititnemmeaganaehaabedoie 
Rational FS FO eae 





i CL. 3 0. a een eeeeeseneene 
epost SNE CALS AE AE a aa 5,688,373 99 
United States DT emumanmenneednareeaaaw 0, 
$8,594,858 27 
OFFICERS. 
O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL » Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashice. 
DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel, 
Frederick Fahnley, Paul H. Krauss, Otte N. Frenzel, 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit es 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 











THE CONTINENTAL AND COMMERCIAL 


NATIONAL BANK 





OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


E. 8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditer 























JOHN A. LYNCH, President 
R. KM. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 7, 1911. 


RESOURCES, LIABILITIES, 

Ey eS a eC en $17,876,476 84 | CAPITAL STOCK PAID IN--------------- +2 ee $2,000,000 00 
UNITED STATES BONDS._---------_-_-_______- 1,111,000 00 | SURPLUS AND PROFITS- --------------------- 1,313,977 40 
CASH AND EXCHANGE.------___-.__________- 9,902 279 56 | CURRENCY IN CIRCULATION-----.----------- 1,097,400 00 
RESERVED FOR TAXES.----.------------_--_-- 7,000 00 

jj ie . 228 os ha Sin oaldbiiGstemececeese 29,000 00 

dd nesedidionbeedsawbece 24,442,379 00 

I, crt cimuinns wisinmet ns dmemneanemmnenes $28,889,756 40 PES canenscabacuqonsececacececoeosscoss $28,889,756 40 

OFFICERS. 


W. H. HURLEY, Assistant Cashier 





W.T. FENTON, Vice-President 
O.H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 


or correspond with those considering new 
banking connections. 
President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 
Assistant Cashier 
Ww. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 
Cashier 
G. A. COULTON 


Assistant Cashier 
Ww. C. SAUNDERS 




















THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business June 7 1911. 

















RESOURCES. 
OO ee erry TTT TTT TTT Tt $14,939,240 01 
U. S. " Bonds ORE PIOMIMER< oc ccccccoccocceqecesesceeses .329,180 00 
Other Bends and. a ties OY avetetd a 365955 art > os 
, Furniture and Fixtures--...-.-.--------- ; 
SS cas Meads nad 0.0. Wrsmeaee 222222 EGF 
reasurer......-.. 539, 
aes in 8 ee 5.301.685 94 
$23,567,528 77 
LIABILITIES. 

Ce a... cancennsesseeeseeesense $3,000.000 00 

SG GO Petsteee cccesececescacceecese 1,534,348 05 
4,534,348 05 
ide, an ncn apanhene Coeoeeresennnnennenenen 1,118,597 50 
ie E> EEE ch bocce eveeusces eee couseouresesesveuneses 804,750 00 

depees. 

ndividual Deposits...........-...-..-.. 58,889,921 92 

PG PROGID. sewovessscocecceesteccoes 8,019,939 58 

DG suscaseueseucoecsocevccess 199,971 72 
17,109,833 22 
$23. 567,528 77 

OFFICERS 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pr 
MONTE J GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Cash 
L. E. VAN AUSDAL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
STATE OF OHIO, CITY OF CINCINNATI. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JUNE 7, 1911 


RESOURCES 
Loans and discounts.....................-.-.-.--.-- $19 867.104 23 


E.R a Fa wee 6 a Se Sn 34 466 45 
U.S. and other bonds 3 411,121 01 
RE Ee ete oat ea 790,000 00 
Five Per Cent Redemption Fund.......... 77,100 CO 
Cash and due from banks...................... 12.520.120 17 


$36,059,911 86 








LIABILITIES 
CN vcccernrhinssscncisnsinniiagitbosiainiiohesnnaciil $2,500,000 00 
Surplus and undivided profits................ 1,419,401 55 
ER ccincagittcectnnarece ts >= nese i 1,454,300 00 
BO NSCOR 30,247,210 31 
eg 8 ae A 28 ,000 00 
= °°" sr eennnte 911,000 00 
Provident reserve fund.....................--...-. 100,000 00 





$36,659,911 86 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June7 1911. 


RESOURCES. 
Loans and discounts 








| 


p Salh duh do dbocodeodstdubdutic¥de $7,572,249 93 
I ia i ices tae i ta iin nena ieee 375 21 
ns rn. J2. Jon ashodbodeetdacdecee 100,000 00 — 
BE CON cc cencnsccccceqnyppemyengnocccceses 307,275 00 | 
CASH AND DUE FROM BANKS..-.-.-...-.-.------ 5,459,668 57 | 





$13,439,568 71 


LIABILITIES. 
EE a ee a ee ne aE $1,250,000 00 
SE an el ee a 400,000 00 
Senn Cette. . -sagevsnessecdtacssuastedisedss 146,108 28 
ee ee ee et tt 98,600 00 
nae Peco Prt A Sao itn a a 197 50 
We MN, oe, on 0k a dian tae dnmnmenauhaoee 12,420 30 | 


DEPOSITS 


a ee ee 


$13,439,568 71 


OFFICERS. 


WILLIAM A. HEATH, President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. 


H. E. HERRICE, Asst. Cashier. 
DIRECTORS. 
J. Ogden Armeur G. A. Ryther Halsey E. Poronto 
Samuel] Cozgzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W. A. Heath Edward F. Swift 


Bdward Morris Charles M. Macfarlane 


11,532,242 63 | 


| 
: 


The 


Omaha National Bank 
Omaha, Neb. 


Statement at Close of Business June 7 1911. 


RESOURCES— 
ee ne $7,434,437 59 
Overdrafts 31 

S. Bonds, for Circulation 
Rhames Mind MAMAS. «otk 64 o oioir sk Sunk Fs GhiSmoccces 
Vaults, Furniture and Fixtures-.------------------ 
U. S. Bonds for Deposits 





765,000 00 
739,669 36 
100,000 00 


2. Of RR $408,000 00 
Due from Banks an Approved Reserve 

RENEE .. « nints duthiind vind dd ooccoce 3,085,442 73 
Cog Ge Fete i vo coda deeds cbcuaveve 1,569,687 12 


Due from U. ¢. PRR ee 37,500 00 5,100,629 85 


$14,141,739 94 





LIABILITIES. 
SI a Bo od kh, Ade, LMA dnanonnecansooebumens 1,000,000 00 
Surplus and Undivided Profits-..---.--.---.-- 601,959 24 
SIDS. se, wth dn eee enonenescaneheétiion 750,000 00 
PN wnccbdachbsdacibeaccoceswvowovswobddéve 11,789,780 70 





$14,141,739 94 


J. H. MILLARD J. DeF. ee 


President ashier 
WM. WALLACE FRANK BOYD 
Vice-President Assistant Cashier 
W. H. BUCHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 
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MECHANICS“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition June7 1911. 


Rone and ovardvalt ae tet 489 88 
ans and over 6 

S. bonds and ium 0.000 00 
edem 


1,000 00 
1,748,430 33 
296,712 96 


$7,338,899 17 
6,866,505 09 


14,205,404 26 
$38,906,527 03 








a 


eee “for Taxes ‘ 
Dividends unpaid 61,639 00 
Deposits 31,949,715 75 
$38,906,527 03 

The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEEBR HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O: HICKS, Vice-Prest. Oo. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8. GALFEB, Cashier Oo. L. BOYE, Asst. Cashier 








Statement of June 7 1911. 
RESOURCES. 
Loans and discounts 
Bonds and stocks 
U. S. Bonds and premiums 


Banking House 
Cash, etc 


$18,368,632 72 
1,605,280 12 

- 2,230,045 63 
950,000 00 
18,646,446 09 


$41,800,404 56 





LIABILITIES. 
Capital . , 
Surplus and profits 2.131,659 79 
tion 2,000,000 00 
35,668,744 77 


$41,800,404 55 
J. R. COOKE, Cashier, 
D’A. P. COGWE, Asst. Cashier. 


H. HAiLL, Asst. Cashier. 
E.C.STUART., Asst. Cashier 





C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
R. S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 





ACCOUNTS SOLICITEL 








ee ere - 








MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 7 1911 


RESOURCES. 


$3,958 460 02 
8,745,482 41 $12,703,942 43 
8,410,975 62 
,019 59 


$1,754,266 80 
943,296 40 


ks 
Checks and Other Cash Items... 213.78067 6,911,343 87 
All Other Resources 36,448 02 


$28,174,147 24 





OF 
JULIUS 8S. WALSH, 
a a Cie JONES, President and Counsel 
JOH Vi Preside nt 


HEN NY Y SEALELS AMES, Vice-President 

te geek tee VIERLING, Trust Officer 
MoO. MARTIN, Asst. Trust Officer 

Jess H BKEEBAUGH, Asst. Trust Officer 





LIABILITIES. 

pital $3,000,000 00 

me lus and Undivided Profits 6,556,072 74 
DEPOSITS— 


2: 41, 134 42 
ving 4.845.711 75 19,426,390 73 
Dividend No. a. SRE July 1 1911 120,000 00 
All Other Liabiliti 17, 777 77 

gn hetsetences 2,905 00 
Reserved for Taxes 51,900 00 





$28,174,147 24 


FICERS 
Chairmar of the Board 


. BROCK, Secret 

. LYLE, Assistant tary 

IBBOTSON, Asst. Secretary 

NT TURNER JRB., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 
E. J. KROPP Assistant Secretary 
JAMES H. GROVER, Bond Officer 
FRANK C. BALL, Safe Deposit Officer 


GEO. KINGSLAND, Real Estate Officer 
DIRECTORS 


HENRY SEMPLE AMES hg CLARK 


J E. BROOK . E. HO 
MURRAY CARLETON WILLIAM G. LACKEY 


Ww. J. MeBRIDE H. 
NELSON W. McLEOD 
eA CN DENS NORVE 
i . 

D. JULIUS S. WALSB 
HENRY W. PETERS ROLLA WELLS 


CLAY PIERCE 
HENRY S. PRIEST 





BOATMEN’S BANK 


ST, LOUIS 


Oldest Bank in Missouri 
ORGANIZED 1847 











Capital—Paid in.. 
Capital—Earned 


.... $400,000 00 


....1,600,000 00 

$2,000,000 00 
Surplus—Earned 1,000,000 00 1,000,000 00 
Undivided}Profits.............. 600,000 00 600,000 ¢O 











WE CAN SERVE YOU WELL 





BWARDSEWHITAKER, President 
MURRAY OCARLBETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. 
O R. LAWS, 


Cashier 
Assistant Cashier 





* A A A TTT. 
-—~ a 


St. Josepb, Wo, 
THE 


Tootle-Lemon National Bank 


ST. dOSBYrR M 
SUCCESSOR 
TOOTLE, 1 EMON & CO, Beeonar, 


Statement at Close of Business June7 1911. 


RESOURCES. 
$1,986,278 00 
1,000 00 
10,000 00 
2,002,886 97 
366,141 42 
9,000 00 


$4,655,306 39 


d Loans 
Five per cent redemption fund with U. S. Treasurer. 





LIABILITIES. 


4,011,606 23 
$4,555,306 39 





MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E H. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Acceunts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE ‘'NVITED 
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National Bank of Commerce FIRST NATIONAL BANK 


Statement at Close of Business June 7 1911. 































































iw =T. Louis RESOURCES. 
~ pe Sine " $18,915,085 29 
. allroa an oo Bon §.....-.-- = »207 ,667 00 
Capital $10,006 000 United States Bonds at par.......-.... e naraee oo 
x ,000 00 
from Banks........ pa : 
Surplus and Profits, $8,400,000 Cash on hand and due s. 7,002,213 49 
LIARELITING $23,874,965 78 
F. EDWARDS. President J A. LEWIS, Cashier a ice nnlccdcdbdioedcs $2,000,000 00 
Sarplus and Undivided Profits.........-. o - 2,393,294 46 
pe ogy PEER TC TE 18 Oes eri po 
™ ’ Sit. ditimiibhorneeneborereeaceseseqcesncce 086,971 32 
Report of Condition at Close of Business June 7 1911. orene ies i gamma HEN I san kee 00 
RESOURCES. Bond Account........-.---------------.---.-.-- $20,000 00 
RS CREE Leese $13,429 661 68 
art Cask Items. prea otisisbind 851,283 21 $23,874,965 78 
ee OFFICERS 
: $24,651,660 26 | pp we PRINCE, Presiden 
; 9,171,500 00 G. T. JAFFRAY re 
et dC gs 
° . ce 
| Bank 1,500,000 00 CKBRCHAR, Vice-Presideat. 
| $90.667.261 89 H. A. be fa 2 pat AE Cashier. 
: ,667, G. A. LYON, Assistant Cashier. 
LIABILITIES i i ie ans P. J. LEBMAN, Assistant Cashier 
a a ee ,000, 
Th Reebabepadaanse esis eae Sore one oo PHIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
irculation .. ---.----.------------------------ - 8,987,100 00 TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
sion Fund ..-..-- --.--<<-<-- ee cn cen enone oeee- 25,451 39 
Deposits. _...--..- jatundcbnnekontoonaaeiubielat 63,244,682 69 





500 66726169) SPECIAL ATTENTION GIVEN TO COLLECTIONS 


























| THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 
The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 


northwes of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 











Send us your Northwestern Collections 























INVESTMENT SECURITIES ee _— 
a Gomrscral cr tnancas ouster rece The Security National Bank 


funds are invited to avail themselves of our Bond 





De artment. 
7 - Company also acts as Trustee, Registrar or OF MINNEAPOLIS 
ransfer Agent, its experience and complete equip- 
ment enabling it to serve with the greatest efficiency a Statement at Close of Business June 7 1911. 
in these capacities. All Oe $12,926.361 31 
Active and inactive accounts are invited. Ei or yk ARS, a ES 1,829 10 
OFFICERS Bonds, stocks and securities_---------.---------- 492 281 78 
LUCIUS TETER, President United States bonds to secure circulation--.-.----- 451,000 00 
EDWARD P. B aat ow iccitens Cask on hand and due from banks_...-..-..-----. 6,692,752 20 
JOHN A. McCORMICK., Vice-Pres. ; $20,564,224 39 
HOUSTON JONES, Casbier uae i os @nauiiane 
EDWARD J. PRESCOTT, Seoretary Sensien on walivided weeBle---—-—-——-—-—— a= eeeres 
, eserved for unecarne De.. .sacesecescaneune , 
JOHN C. ARMSTRONG, Ass’t Secretary ES CN es nd. cennccowesbenbbe 23,475 58 
H. T. SIBLEY, Manager Bond Department National bank notes outstanding--.-.-.-.-.-.....-- 444,100 00 
Depeodits. ..-cccccccccccccccnccesceeecceceecese 17,107,930 00 
i 





CHICAGO SAVINGS | cosceses om str serivst tended saat, gravee: an 
BANK AND TRUST CO Te Oe as en on 
CHICAGO, ILL. FAVORABLE TERMS. 


OFFICERS. 
Capital, One Million Dollars See No wae GRO. LAWTHBN. dost, 








F. A. CHAMBERLAIN, President. PERRY HARRISON, o, Vino Fear 
LE, Vice- 


. Gashic: 

hast. Cashier. 
J. 8. POMEROY, Cashier W. A. MECHAM, Asst 
STANLEY H. BEZOIER, Asst. Cashier. 
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Seattle, Wash. 


National Bank of Commerce 


SEATTLE 


Statement at Close of Business March7 1911. 


$7,735,721 13 
and city warrants 305, 63 
urniture and fixtures 39,644 
ee railroad and other bonds 90,318 75 
tes Government Beane 1,143,561 87 


*T:897.284 73 
11,752 60 4,403,763 86 


$14,118,209 16 





RIABILITIES. 
pi 


$8,610,050 55 
2,279,280 26 
890,669 01 11,779,999 82 


$14,118,209 16 





OFFICERS. 
J. A. SWALWELL, Cashier. 
- R. SPBNCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH 8S. STACY, 2d Vice-Prest. R. S. WALKER, Asst. Cashier. 
H C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


— F. BACKUS, President. 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Report of Condition at Close of Business June 7 1911. 


RESOURCES. 
Loans and discounts_...................-.------ $5,311,167 43 
Bonds and other securities 1,407,888 75 
Furniture and Fixtures 98 .256 00 
3,014,436 92 
Cash on hand - 1,987,413 23 
2,500 00 


$11,821,662 33 


$1,200,000 00 

240,000 00 

Undivided profits. 54,034 68 
Circulating Notes 50,000 00 
Deposits.......... Becococosocscecocoocsmeseodbhd 10,277,627 65 


$11,821,662 33 











OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President ii. L. MERRITT, Asst. Cashier 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition June 7 1911. 


ASSETS. 
Loans and Discounts 
United States Bonds at Par 
Municipal and Railway Bonds 
Bank Building 
Cash and Exchange 


$6,330,537 02 
1,054,100 00 
1,068,406 46 

125,000 00 
5,326,012 57 


$13,904,056 05 


$1,000,000 00 
500,000 00 
416,570 10 

649 50 
800,000 00 
11,186,836 45 


$13,904,056 05 


Unexeelled facilities for the prompt and economieai 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 
4. C. AINSWORTH, President. 





RIABILITIES. 


Surplus 
Undivided Profits 
Dividends unpaid 





R. W. SCHMEER, Cashier. 


McCORNICK & CO., 


ESTABLISHED 1878 


BANKERS, 
SALT LAKE CITY, UTAH 


BGOO0O,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 





Capital, 
Surplus, - 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 





CORRESPONDENGE INVITED 





THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Capital - - 
Surplus and Profits 
Resources - - 


Organized 1870. 


$3,000,000 
1,762,000 
19,000,000 








OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, 
J. K. MOFFITT, Cashier. J. H. 
C. H. McCORMICK, Asst. Cashier. GEO. 


Vice-Pres. 
bee 5 Asst. Cashier. 
» KENNEDY, Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, . ° : - $1,500,000 00 


Owned by the shareholders of the First National Bank and governecé 
by the same board of directors. 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business March 10 1911. 


"fee discounts and overdrafts 
s and other 





$1,972,696 98 
60,175 05 


from ba 
A= on hand 





947,134 27 
$3,022,706 30 





250,000 00 
25,000 00 
37,801 98 
»550 00 





und 
feria profits 
Time qerascates of deposit 
Other deposits 











$836,375 62 
1,761,978 70 
—~———e §€63 006.354 32 


$3,022,706 30 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M H. WALKER, President. L. H. FARNSWORTH, Vice-Presiden 
B. O. HOWARD, Cashier, W E. LAKE, Assistant Cashier. 
JOHN H. WALKER, Assistant Cashier. 
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Tacoma, Wasb. 
TRUST COMPANY Los Angeles, Cal. 
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BANK 
OF TACOMA FIRST NATIONAL BANK 
OLDEST TRUST COMPANY 
| IN THE STATE OF WASHIN@TON | OF LOS ANOELES 
Statement at Close of Business June 7 1911. 
LARGEST NATIONAL BANK WEST OF DENVER 

RESOURCES AND SOUTH OF SAN FRANCISCO 
LOGS GRE GROGOEE... 000. cccccedes deh de ab em ...- $2,308,752 87 
ie We ED PND DOOEEDw co cccccwcdactoeduseccesed 308,394 41 
DOG DUNE o es wewsbcescconsns cbian icttwnnee 600,000 00 , 

Cuce an Gen eee te Geli oo Se 1.167.482 63 Statement at Close of Business June 7 1911. 
$4,384,629 91 | RESOURCES. 

LIABILITIES ae Leans and discounts.-...........-----.-.---.-.-- $12,938,670 57 
Guee gete @............. 2Ot2i2itOoe, eee ee cee $613 600 00 
Undivided profits, met--- ------------------------ 453,298 75 SS 2 aa8 ae ie 
DOGOEKS..- 22 -- - nnn nnn ennnnncnncnnnn-coscece 3,425,331 16 i a 62,500 00 


$4,384,629 91 








$21,227,093 05 
































Bank and Trust Company business on all ~ _ — 
parts of Washington and Oregon handled Surplus and undivided profits..........-...-..... 2,325,927 32 
promptly, accurately and economically. i init ednicnnbiokinesonenann nahi 905,000 00 
Ree tied a dncdsddoosnecetete 16,473,888 77 
OFFICERS HUGE VES FEE GENE cccccccscdosvcccccceccccccocs 22,276 96 
JNO. BAKER, President. ARTHUR G. PRICHARD, Cashier. 
J.C. AINSWORTH, Vieo-Prest.  G. &. DEKOM., Asstecunt Cachiec $21,227,093 05 
P. C. KAUFFMAN, 2d Vice-Prest. 
@Milwaukee, Wiis. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 
RESOURCES. LIABILITIES 
DEE. ccnumuusnbuusadiiiidnentbttbebeinntinimesounE COE Fee 68 | CAPE, jcciiccicnddbecacdscdetuescunuksbekialidsite $2 500,000§00 
DG, Btw ccccctocccccocconceccccancceccecccocese ee? WD | CN i i nic seeinietnin miei 500,000 00 
INVESTMENT SBCURITIES..-.-...........--.......---. 797,915 74 | UNDIVIDED PROFITS---~............----- 280,955 89 
TE 52,034 76 | SPECIAL GUARANTY FUND.-------.-...-_----- 130,947 00 
CASH AND DUE FROM BANKS wacecece coccceccceccce 6,467,679 52 | DISCOUNTS COLLECTED BUT NOT EARNED..------. 81,949 O1 
RESERVE FOR ACCRUED INTEREST.-.-.-.-..-....-... 61,422 00 
RESERVE FOR TAXES.-........-.-.----------------- 35 254 66 
I iv cinsincictieitihaneiaianeneenanmndts lim inenmmmeninenien 1,530,000 60 
CD cacheable ed ci pceemonnnunionn 18,547,237 80 
mn $23,667,766 36 WE Rin cnsuscdnisdncbidansiedsctdbocddtscncceseot $23 .667.766]36 
OFFICERS 
FRED. VOJEL Jr.. President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Fereign and Savings Department 
DIRECTORS 
Walter Al der Howard Greene Geerge P. Mayer Chas. F. Pfister 
i af Allis. Nethag di dick, A. ik. Hamilton Geo. P. Miller yi = Woo 
ohn |. Beggs fred. H. August J Luedke Robert Nunnemacher Albert O. To Oe - st el 
W. Bigelow , Ge ame Stuart | Lo ee Ludington Patton Edward A. Uhrig... .- . 
re og a ae 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET : NEW YORE 





F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





SE 


TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


CHICAGO PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
LONDON: BRANCH, 475 FIFTH AVENUE, 


16 Oockspur Street, 8. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Boulevard Haussmaan 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 


EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary, 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
GHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 

A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 
SAMUEL SLOAN, : | JOHN W. STERLING, EDWIN 8S. MARSTON, 
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numerous during June, but in character dnd influence 
they were mixed, some being favorable and others 
adverse. While the tone of general trade, as evidenced 
by a slight increase in activity in the iron and steel 
industry and the growing consumption of copper, 
was somewhat better, a renewal of Government 
activity against so-called trusts and Congressional 
investigations along the same lines were influences 
of the opposite nature. An event of the month which 
was distinctly encouraging was the sale of $50,000,000 
90-year Panama Canal 3% bonds by the United States 
Government and the signal success which attended the 
offering. This was the first offering since the Civil War 
of Government bonds which did not contain the 
circulation privilege, that is, the bonds are not available 
as security for issues of national bank notes. Deprived 
of this advantage, the new offering afforded an oppor- 
tunity of testing the value of the bonds on their merits. 
The result was eminently satisfactory. Over 10,000 
bids were received and the bonds were subscribed for 
more than three times. The bids accepted ranged 
from 102.2167 to 110 and the average price realized 
was about 102.50, making the yield to the purchaser 
to maturity 2.905%. This last was a lower interest 
basis than that commanded in the market by English 
consols, French rentes or 
bonds. 


German Government 

The unsettling influences were the renewed activity 
of the legal authorities at Washington in beginning 
trust prosecutions. Even here, however, there was 
a favorable development in the decision handed down 
Saturday, June 24, at St. Louis, Mo., by the United 
States Circuit Court for the Eighth Circuit (District 
of Utah) in the Government suit to compel the Union 
Pacific to dispose of its large interests in the Southern 
Pacific Co. and San Pedro Los Angeles & Salt Lake 
Railroad and its minor holdings in the Atchison 
Topeka & Santa Fe and other roads. The Govy- 
ernment was defeated in all of its contentions, 
this being the first defeat which it had sustained in 
any large suit under the Anti-Trust Law. One of the 
Circuit Judges (Judge William C. Hook) filed a dissent- 
ing opinion, but the three other Judges all joined in 
the majority opinion, these including Judge Elmer B. 
Adams, who wrote the opinion, Judge Sanborn and 
Associate Justice Van Devanter of the United States 
Supreme Court. The latter had sat at the argument 
of the case and it was expressly stated that he con- 
curred in the opinion. The decision attracted the 
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more attention as it seemed to imply application of 
the “rule of reason”? which the United States Supreme 
Court in the Standard Oil Co. and Tobacco Co. cases 
stated must be employed in interpreting the Anti- 
Trust Law. No direct reference to the rule of reason 
appears in the opinion itself. 


The outcome in this instance had less influence than 
it might otherwise have had because the Government 
was laying out considerable new work for itself in the 
way of other trust prosecutions. Moreover, the 
United States Circuit Court for the District of Delaware 
somewhat earlier in the month (June 21) handed 
down a decision of the opposite nature, upholding the 
contentions of the Government in the suit begun in 
July 1907 against the Du Pont Powder Co. (the K.I.du 
Pont de Nemours Powder Co.) , this company, together 
with 27 other companies and individuals, being de- 
clared guilty of maintaining a combination in restraint 
of inter-State commerce in powder and other explos- 
ives. The Circuit Court in this instance made a direct 
application of the rules laid down in the Oi and 
Tobacco cases. Not only that, but in its decree 
against the Powder Co. it used the identical language 
employed by the Supreme Court in the Tobacco case. 
Judge William M. Lanning, who wrote the opinion, 
(Judges George Gray of Wilmington and Joseph 
Buffington of Pittsburgh concurring) emphasized the 
distinction between ‘“‘restraint of competition’ and 
‘“‘restraint of trade,” saying that ‘restraint of inter- 
State trade and restraint of competition in inter-State 
trade are not interchangeable expressions.”’ October 16 
was fixed as the date for a hearing as to the nature 
of the injunction which should finally be granted, the 
object being to ‘“‘ascertain and determine upon a plan 
or method for such dissolution which will not deprive 
the defendants of the opportunity to re-create out of 
the elements now composing said combination a new 
condition which shall be honestly in harmony with 
and not repugnant to the Law.” 

The ruling in this case invested with additional im- 
portance the numerous new trust prosecutions 
maugurated by the Government. On June 26 a 
grand jury in the U. S. Circuit Court in this city re- 
turned an indictment against a large number of box- 
board manufacturers, corporations (including the 
United Box Board and American Straw Board com- 
panies), co-partnerships and individuals composing, 
it is stated, the Eastern Box Board Club (organized 
Oct. 15 1910), for alleged conspiracy to restrain trade 
and commerce in violation of the Anti-Trust law. 
On June 27 U.S. District Attorney Wise filed a suit 
in this city against the Periodical Clearing House, 
the so-called “magazine trust,’”’ and others, to enjoin 
alleged violation of the Sherman law. Among the 
defendants were a number of leading publishing houses 
and well-known magazines, including the “Review 
of Reviews” Co. It was charged that these concerns 
had established the clearing house with a view to main- 
taining an official price list which was to govern the 
agents in making sales, and had provided an elaborate 
scheme of fines to inflict on those agents who failed 
to live up to the list. On behalf of the publishers, 
it was stated ‘The clearing house is merely an asso- 
clation of periodical publishers formed to maintain 
fair and equitable conditions among the subscription 
agencies. Every publisher fixed the price on his own 
publications, and the clearing house does not fix the 
prices on any publications, even though in its own 
membership.” 

Nor did the United States Steel Corporation escape. 
On June 29 the Federal Grand Jury in this city, as 
the result of an investigation begun in May last, found 
indictments against 35 corporations and 84 individuals 
connected with nine associations, which, it was stated, 
controlled from 70% to 95% of the business in the 
various lines of wire products and horseshoes, for al- 
leged violation of the Anti-Trust law. President Wm. 
P. Palmer of the American Steel & Wire Co., one of 


’ 


the subsidiaries of the United States Steel Corporation, 





was among the persons indicted, and it was charged 
that he was connected with seven of the so-called pools 
for fixing prices, limiting output, &c. The pools are 
alleged to have been formed in June 1908 and it seemed 
to be admitted that most of the agreements under 
which the pools operated had expired or been canceled. 

The Steel Corporation remained under fire.all through 
the month. The Stanley Committee of the House 
of Representatives continued its investigation of the 
Corporation’s affairs. Early in the month Chairman 
Gary of the Steel Corporation testified at length before 
the Committee and was subjected to a rigorous cross 
examination in which he gave expression to some views 
regarding the relations of corporations and the Govern- 
ment in the matter of fixing prices which attracted 
wide attention. Judge Gary declared in favor of 
enforced publicity and Governmental control of prices. 
It so happened that at the very time that he was giving 
his testimony, news came of the conclusion of certain 
negotiations for the purchase by the Steel Corporation, 
through the H. C. Frick Coal Co., of about 17,000 
acres of coking coal land from the Pittsburgh Coal Co. 
On the very last day of the month the Bureau of 
Corporations in the Department of Commerce and 
Labor made public the preliminary text of a sum- 
marized review of its report on the Steel industry, 
covering several years’ investigation of the Steel 
Corporation, and this animadverted strongly on the 
capitalization and some of the incidents in the early 
history of the corporation. 

On June 23 the special Federal Grand Jury at 
Chicago, Ill., which had been investigating the matter 
for a number of weeks, returned indictments against 
15 members of the Lumber Secretaries’ Bureau of 
Information organized in Chicago, and said to represent 
20,000 retail dealers in lumber. The members of the 
Board of Information were charged with having a 
system of espionage and a black list with the intention 
to prevent the sale of lumber to consumers except 
through retail dealers,and not directly by wholesalers 
or manufacturers. Here in the East United States 
District Attorney Wise had on May 19 1911, in the 
United States Circui Court in this city, filed a civil 
suit against ten lumber trade associations and upward 
of 150 indiv duals, charging unreasonable restraint of 
trade in lumber and umber products, the po nts 
invo.ved being practically the same as those covered 
by the criminal indictments in Chicago. 

In the money market there was continued ease, 
notwithstanding the approach of the end of the half- 
year, and notwithstanding that in the last week of the 
month large amounts were withdrawn from our 
Clearing-House institutions in making payment for 
the $50,000,000 Panama Canal bonds sold. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans — June2. JuneQ9. June 16. June 23. June 30. 
Stock Exchange—-Range for week 2-2% 2-2% 2%-2% 2-2% 2%-2% 
Average forweek 2% 2% 2% 2 3% 2 7-16 
Time Loans — 
i 2a. ie esane edeane iieteenes e08000 e0haee _sebhede 
a 8 ere +o 2%-2%4 2% 2% 2%-2% 
Dt ih. cntusecesecencedes 2% -3 234-3 234 2% 2%-3 
Four months----.---------.----- 3-34 3 3 2%-3 234-3 
Five months. --.---.------------ 3-314 3-3 4 3% 3-31% 3-314 
le Ss icc adh bn eaaeheis 34-33% 3144-°3% 34-34% 34-34% 3%-3% 
PE own cnnseshesweees 334-4 3%4 3-4 354-334 3%-3%4 
Commercial Paper— 
Double names—Choice 60 to 90 days3 4-3 % 3% 3%-4 3%-3% 34-4 


34-3 3} o 72 
Single names-—Prime 4 to 6 months_3 44-4 3 34-4 3 34-4 34-4 34-4 
Good 4 to 6months44-4% 414-5 1 1 


The stock market followed a more or less irregular 
course, but with a distinct upward turn the latter 
part of the month on the announcement June 24 that 
the United States Government had lost its suit 
seeking to compel the Union Pacific to give up control 
of Southern Pacific. At the beginning of the month 
an advance in prices occurred which was pretty well 
maintained for a time, though on a small volume of 
business, with Great Northern, Northern Pacifie and 
St. Paul the strong features. Denver & Rio Grande 
shares were weak at this time because of the uncertainty 
as to whether the dividend on the preferred stock 
would be continued. The dividend, it was later 
determined, should be omitted, and then the shares 
declined still further. The copper stocks were nearly 
all higher, but the general drift of prices after the 
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first ten days seemed to be towards a lower level. | Security bills were mainly responsible for the early 
The Union Pacific decision on June 24 completely | recession inrates. At the very beginning of the month 
changed the tone and character of the market again, | open market discounts in London declined to a new 
causing great activity and buoyancy and a rise of | minimum, namely 1 15-16, but later discounts ad- 
5 to 6 points in the shares of the properties more| vanced both at London and Berlin. 
immediately concerned, namely Southern Pacifie and ACTUAL RATES—BANKERS’ AND COMMERIAL BILLS. 
Union. Pacific. The momentum carried the whole Bankers’ Bills Commercial Bills 
Cable On Documents 
market up for one or two days, but after Monday, 4 oe PaY so, 4 Siam. Transfers. Banks. —_ for Payment. 
June 26, the volume of business was greatly reduced | 7""° 9774.84. -4 8410 48595-8610 48620-8635 483i¢-84 4 8314-8 84 
and some of the copper stocks and also some other pe ee ne ee oe 
; ; , , 5....4 8390-4 84 4 8585-8590 48610-8615 4 82%%-83 4 834-4 83% 
industrial shares, like American Beet Sugar and 0. A BAISA S425 ASBOBGO” A8CIR ORDO 483) Rete fasted eet 
General Electric, suffered declines. American Tele- 7..--4 8390-4 84 4. 8585-8590 48610-8615 483 -833%4 4834-4 83% 
, ; | 8....4 8380-4 8390 4 8575-8585 48605-8610 4 82%{-83%4 4 83%-4 83% 
phone & Telegraph experienced a drop of over 4 9____4 8390-4 84 4 8585-8590 4 8610-8615 48314-83% 4 8344-4 83% 
points on June 20 when the announcement of a jeeveteiipterriergiy Abe cde gid Meows 
; ’ ’ : coce 
$50,000,000 new issue of stock was received,and this,| $5049 tugs, PMiReD gM aN ar 
coming on the very day of the listing of the shares in is a aeieaiees GSEREEeD Abeta’ iui im ane 
Pari 7 d -h adverse F h eriticis 16....4 8380-4 8390 4 8585-8595 4 8605-8610 4 82 37-83 34 4 834-4 83 9¢ 
aris, occasioned much adverse French criticism. S--4ei Leee in ee Lone in ae 
aH ; SUNDAY Sa 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 19_._.4 8370-4 8375 48575-8580 4 8595-86 482%-83% 4 82%-4 8314 
20_....4 8365-4 8375 48580-8585 486 -8605 482%-83%% 482-4 83% 
Fe gan d June— 1911. 1910. 1909. 1908, a ty ang : 5885-8590 4 8605-8610 4 825%-83'% 483 -4 83% 
es— weed 2 54-83 34 33 
Number of shares. 10,508,400 16,292,870 20,322,230 __9,652,437 | 93.114 84 4 8410 48990-8605 486258635 483 835 4 8BIG-4 8354 
oemen oe oaishdien Z on $951,730,450 $1,452,455,025 $1,882,256,850  $857,496,500 _ 8390-4 84 4 8590-8595 4 nat 482%-8334 483 -483% 
nd saies ar vaiue)— — Ss 
RR. & see. bonds $77,097,500 $45,346,500 $132,238,000 $53,098,000 26_...4 8390-4 84 486 -8605 £ 8630-8635 4 82%-835 483 -483% 
Governm’t bonds. 1,368,000 38,500 4,000 24,500 27_..-4 8405-4 8415 4 8605-8610 4 8630-8640 4 82%-83%% 483-4 83% 
State bonds- ---- e 11,130,000 2,906,000 3,519,000 3,899,500 28_...4 8410-4 8420 48620-8630 4 8665-8675 4 82%%-83%4 4 8314-4 84 
er 29_._.4 8410-4 8420 48615-8625 4 8655-8665 4 83 \%-84 4 8314-4 84% 
gy og te $89,595,500 $48,291,000 $135,761,000 $57,022,000 30_...4 8410-4 8420 48605-8620 4 8645-8655 483144-83% 483%-4 84 
an. u ee 
Stock sales— — 1 
Member of shares 54,427,939 97,840,941 99,136,372 84,649,438 en I eae 
Par value_____...$4,836,144,750 $8,803,127,825 $9,071,796,425 $7,354,874,425 | | 
Bond sales (par value) — June.| 60 Days. | Demand,.\| June.| 60 Days. | Demand.|| June.| 60 Days. | Demand 
RR. & misc. bonds $395,112,000 $340,832,500 $703,766,400 $386,248,100 | | —_——| | —~—-— Ae mregees ge \—~-— wniajaiiginnione 
Governm’t bonds. 1,498,500 235,500 200,700 369,320 | 1-.--|4 85 48744 ||/14_..\484% [487 127 ...|484%4 [487 
State bonds--.--.- 70,580,000 27,196,700 21,597,200 57,898,500 | : otete + iS i 7 an 7 eate 4 oF rs oe $45. a 
—<—— bate oO ne joe ...| , 
Total bond sales.. $467,190,500 $368,264,700 $725,564,300 $444,515,920 | 4 ---! Sunday 17 -..148435 [4 87 30 ....484% [487 
| 5 .-.|4 85 4 87 A Sun |day | | 
: ions were not very| {ts fe (Sceee fe ieee et 
In foreign exchange the fluctuations were not very | 7---48 4% 21 _..|484%4 (1487 Low |48434 (487 
wide, but there were two distinct movements. During) ,9---485 4.8? Toe fe: LL 
---)| <9 .-- 72 
the first twenty days the tendency was downward, 11-22) Sun/day 24 ---|4 8415 4  e 
. ‘ ' | 32 ---] ‘ | Sun Ay t 
while the rest of the month there was an upward turn. | 13-7" 484% [487 26 ---|484% [487 || 


























CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the change- 






























































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|\Sept. 14 1909.| Jan. 1 1910.) June 30 1910.| Jan. 2 1911 | June 7 1911. 
$ $ $ $ $ $ $ $ 
REESE ee A ee Oe 68,661,600 66,276,560 68,450,000 69,400,000 71,400,000 74,181,000 73,431,000 71,731,000 
Surplus and profits, market value___-} -__.__._- - 151,339,110; 169,647,107) 173,845,240| 178,979,744) 181,322,415) 184,025,130 120,697 189 
ee ee f§ a:  ceseasece! cecececece!  cundiiiahadbt tecehitewthbel eausiiiekheel eananamaeh. “oa ocikihemmaaiilied a 
Unpaid divs. reserved for taxes,int.&c; _._____--_- ctpitambacanl anmdticinmend sé (anikeeell cae’. 6s bie ia 3,164,976 2,921,740 
Pref. deposits— Due State sav. banks_ 37,467,239 28,340,454 39,116,569 38,530,614 40,759,951 43,629,822 43 827,892 47,945,482 
Due State sav. & loan assoclations- 414,423 06,316 76,421 556,498 600,479 89,440 58,969 589,601 
Trust deposits not payable within | 
; FO REE SS Sa ae ep ae le eS ik 21,180,942 29,233,840 38,059,940 49,199,191 25,598,439 35,386,088 
Due as excc’r, admin’r, guard., re-| | 
ceiver, trustee, committee, &c_- 41,773,538) 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844,508 41,475,957 
Deposits pref’d because secured by 
unmatured bonds of the State__| __.._._--- eo ee 4,728,253 5,753,623 5,122,449 5,828,655 6,963,259 7,173,500 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 5,497,072 
Deposits otherwise preferred_____- 1,098,788) 2,770,685 2,569,357 4,969 ,837 7,356,349 2,554,737 2,832,612 01,012 
Deposits subject to check (not pref.) - 812,011,853; 555,397,056) 868,754,742) 937,006,859) 899,090,713) 938,796,986) 
Ctfs. of dep.,time & demand (not pref) 107,934,388) 55,272,810 53,311,327 87,753,091 84,478,182; 63,142,496}1,014,744,488/1,129,461,022 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref); -__._. __-- 2 } 40,470,643) 134,538,548) 106,493,123) 90,449,927) 
Due trust companies__._..._._._._- 43,610,680) 23,002,116|J 103,907,041, 115,902,676 84,038,005 87,637,767 84,389,877) 137,839,071 
Due banks and bankers__._._...-.-- 42,077,022); 20,667,605 | 7 
enn 66 Or GOOD. « 6 ocdankioousea 1,087,664,431| 732,278,460 1,182,242,775/1,586,389,611 1,302 ,099,738/1,323,879,889.1,218,382,416) 1,106,168,805 
Borrowed money.-...-..--- Sitebitdl santediiel, ct¢nbacked 1,867,663: 672,460 1,100,140 1,189,000 1,382,360 89,000 
Pref. liability as executor, &c_____- 2,987,034 OO er S: ehhh odtecusbidl: «addbeshieel:. asieaambaaiol | aera 
I = 27,708,303 61,948,915 55,367,899, 43,202,292 50,624,063 41,541,550 35,067,726 39,990,288 
ER ies ae ee 40 42 45) 43 42 41 42 - 39 
I A So ee ii i 1,363 ,966,143 1,012,747,930 1,477,575,489 1,673,509 646 eetintas ides Vetiniaiadbiiiain ite abt 1,711,598 ,061 









































RESOURCES. 
: 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. |Sept. 14 1909. Jan. 11910. June 30 1910. Jan. 2 1911 | June 7 1911. 
| $ 5 $ $ | $ | $ $ $ 
Bonds and mortgages Re 2 pe) a ee Ce 87,962 .350 80,759,054 78,199,314 83,152,739, 83,660,067 86,053,200 87,341,640 89,058 ,963 
Stock and bond investments_______._  & f ) Baer cece were =| eww ew ewe - = | ei ge oh A te TE taal “a9 @no nasil a7 ano sane 
Re 50,966,201 66,644,416 84,394,083) 69 263,783. 73,230,436 67,309,082 87,009 ,406 
> ants mda ei HR we et oe 208,860,012) 292,497,347) 323,196,713) 296,953,325, 306,658,409; 303,382,679) 339,834,895 
Loaned on collaterals_............. 627,514,698! 405,844,757 584,006,564 661,861,721) 696,601,870) 616,818,678; 547,767,677 598,714,027 
Loans not secured by collateral. ~~~ ae ae eee £O8 9,342,981 8,918,033) 8,160,799) 10,789,942) 11,671,358) 15,741,976 
Other loans, including bills purchased} 108,122,742}  -.-...----| -------- + eee’ Sy eee “oan 181 NPR FAR| TOR OIA ARR] 15 “34a 5aeR 
Mego Ste mn) ee eee 54,051,230 87,294,263) 115,761,835, 102,402,940; 131,026,745) 125,914,655) 151,119,236 
lenge ce lay ti chi 204.270 137,844 155,529 140,943) 108,040 85,927 415 168,267 
Real estate___.____. ERG rs SOC ee 17,706,522 16,066,494 22,080,844 25,039,649) 25,518,600 28,135,971 29,361,282 30,640,128 
Due from approved reserve deposi- 
tories, "ESAS OE 95,144,026 89,175,391 160,935,501 129,011,800, 99,766,067 122,628,380 100,382,483 154,059,345 
Due from trust co’s, banks & bankers, 
not included in preceding item_____ 27.117.410 15,120,176 42,227,028 70,020,269) 48 863,157 49,770,048 54,503,832 65,482,668 
ee ee 52°413 706 39.324,130 90,125,202} 127,759,056; 124,161,053) 127,321,645) 115,989,335) 120,182,287 
. S. legal tenders and bank notes... 6.893.690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,884,385 
Bills and checks for next day’s ex- 
changes, and other cash items____. 909,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 2,951,007 1,189,207 
Investments as executor, &c_______. 2,987,034 04,843) ----------| om nnn nn nw) nnn nnn) wn nnn n| ene --n--| ~~ -------- 
ee See ee era ee ee 10'492.462 25,985,818| 28,606,077 24,596,820) 27,513,726 48,520,598) 51,728,182 40,483,232 
mae 40 42 45 43 42 41 42 39 
SPER Sh a 1,363,966,143|1,012,747,930|1,477,575,489/1,673,509,646 1,604,203,727|1,622,113,895)1,515,453,650 1,711,598 ,061 
pus 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 
















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.) June 30 1910.| Jan. 2 1911./Feb. 28 1911. 
$ $ $ $ $ $ $ $ 
i aa le ti ee ewe 60,636,600 58,251,560 60,425,000 61,675,000 63,675,000 65,656,000 64,156,000 63,456,000 
na sal and profits, market value....| -.....-.--- 144,600,599; 160,168,172) 163,689,689| 168,597,714) 171,619,585| 173,357,077) 176,179,673 
Surplus and profits, book value_.-.-- DTM ~scbentansel enneneeeselh  Shbbebehal beaakbanaeel .cGesesacncel cabtinnael .shaesiiée 
Unpaid divs. reserve for taxes, RE RRS EES RRR ah Se a eS SS ERS MRD EE, RMR Le AT ACT SRR Soph anasey are 2,897,534 1,980,489 
Pref. Deposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 35,624,692 37,683,778 40,755,044 40,624,293 42,050,677 
Due State sav. and loan og gen 96,135 00, 662,097 »789 468 ,567 540,473 623,640 »050 
Trust deposits not payable within 
30 da 7e ae ele alll “ noe ii Cote ediel  iabonaweoe 20,146,656 28,200,691 36,871,355| 47,832,479| 24,336,543) 27,118,183 
Due as exec., admin., guardian, re- 
aire. trustee, committee, eae 38,079,532 40,296,845 21,392,534 22,974,213 29,009,253 35,500,245 34,580,803 35,382,245 
eposits preferr ecause secur 
or antatured al  eeennecnee 4,078,253 4,378 623 3,880,449 4,481,655 5,435,259 3,776,003 
Other deposits preferred because of 
pledge of part of trust co. assets. 886,500 2,609,430 4,032,481 6,442,245 4,934,470 3,942,018 1,805,166 3,298,493 
Deposits otherwise preferred... .-- 996,616 2,388,755 2,472,794 4,944, 837 7,345,074 2,554,737 2,811,605 1,548,512 
Due depositors (not pref.) _....-.--- 688,604,953) 444,817, 663 748 ,020,445 814° 808,739) 774,061,989) 812,120,246 } 
Oerts. of dep. on time & dem. (not pf.)| 100,352,199 48,054,808 66,761,475 81,136,510 78,596,293 57,114,917) 874,289,233 } 892,579,021 
Time deposits not payable within 30 
days, represented by certificates, &c) -.......--| ---------- 40,284,595) 133,925,128) 105,681,485) 89,672,550 
Due ist RRR SN RE ae 41,527,250 22,234,360) 1101,367,610| 112,647,019 80,786,598 84,424,117 80,873,915) 110,788,958 
Due banks and bankers.........-.-- 40,738,939 18,976,184 f 
Total of all deposits.............- 946,608,382; 605,652,530 1,045,665,475)1,245,517,486 1,159,319,311/1,178, 38,481.1,065,380,457/1,116,960,142 
ESTER OLE LAE HELLS, BOOTIE 1,454,975 672,460 980,140 844,00 1,372,360 1,525,000 
Preferred liability as executor, &c_-.- 2,578,790 RR I a AEE Sa No RES, RE ey kp Re CRMC Le Mees Sammepe mayen Sepa 
ET IL... os sensi th doce @ abelian wes 27,241,967 59,789,589 54,542,068 41,867,332 49,800,511 40,472,887 34,609,985 32,487,466 
EE I os on dn sin hep een aie ai 1,205,048,180; 869,045,543/1,322,255 690, 1,513,421,967 1,442,372,676/1,457.551,053 1,341,773,413 1,392,645,770 
RESOURCES. 
Lee 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.|June 30 1910.| Jan. 2 1911.\Feb. 28 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__...........- 75,682,997 68,532,010 65,379,871 69,203,287 68,871,110 70,210,213 70,434,543 66,248,159 
Stock and bond investments... _.-- DEES ESGE @hidaeweeel canemende: Beltieigees cdbbtweakial  tabaikadeeal '. cebaududiul: aun dede 
a as el abawinben 43,471,463 57,919,433 “75, 182,192 60,048,703 63,897,999 57,395,095 68,707,399 
tel gmskeamosen 166,358,136) 243,085,376| 268,246,371) 245,695,838) 255,639,724 252,467,751 258,023,745 
Loaned on collaterals.__._........-- 582,826,452) 365,723,291| 546,816,033 627,481,274 660,489,153) 580,288,485) 509,483,028 504,281,304 
Loans, not secured by collateral._.....| -...-.---- 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940, 524) 11,817,055 
Other loans and bills purchased_---- PTE waesdieeiinl asennad Rebelo c ek seetee kes pied dubebeiid ie 
a eel | sumdiimibn 41,991,223 71,885,130 98 ,046,079 82,131,718} 109,526,945) 102,533, 839. 122,584,543 
i le 165,652 121,954 141,410 126,285 95,738 74,487 151,067 2,129 
GREE e es Se 14,950,841 13,296,286 19,270,541 22,205,844 22,633,821 25,217,981 26,339,232; 26,233,515 
Due from appr. res. depos., less offsets 83,582,056 78,992,219, 146,953,404| 116,699,223 89,495,686; 112,082,242 87,303, 726) 112,467,986 
Due from trust cos., banks and bank- 
wd not Included in preceding items 23,698,302 12,523,082 39,295,396 66,901,581 44,720,953 46,588,510 50,483, 718: 58,219,978 
i 49,179,020 35,844,818 87,261,025) 124,903,213| 121,362,596) 124,545,781 113,069, 471) 111,054,150 
4 "leunl-bondiora and bank notes_-- 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 12,103,225, 12,966,650 
Bilis and checks for the next day’s 
exchange and other cash items__ _- 604,977 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,362 583,722 
Investments held as executor, &c_-.- 2,578,790 BR AE OS BR a Saree” EERE ys Snel Me Pace Wasi ae 
I ee ibe 10,212,483 25,311,893 27,4 6,592 23, 414,913 26,502,058 47,427, 389 50,576,782 39,382,435 
a 1,205,048,180| 869,045,543'1,322,255,690/1,513,421,967/|1,442,372,676 1 457,581,053 1,841,773,413|1,302,645,770 

















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 















































| ¥ taoea he Loss 
BOROUGH OF | | 
MANHATTAN—\ Aug. 22 1907.|Dec. 31 1907.|\ Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.') June 30 1910. Jan. 21911. June 7 1911. Ps 1911. 
$ $ $ $ $ $ $ $ $ 
SR a ae 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 20,500,800} +11,535,055 
I 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408,353 62,013,877 24,062,500) +70,200,894 
I 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,318,098 4,607,336 4,678, 604 +740,855 
Germesie 6 ....cccccce 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 8,355,940 e* _ —7,923,242 
SR EN la a 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 69,301,070 67,843,148 83,272,418| +41,134,838 
i TE TR 774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,567,428 +9,793,089 
i ae 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4 584.217 +-707,236 
Commonw' Ith (defunct) 516 476 476 476 476 ,576 564 476 —40 
Rc eS ae 8,898,940 6,304,846 13,058,062 19,766,881 16,857,406 17,681,681 20,040,241 19,170,562; +10,271,622 
Baultable g..........- 17,381,123 9,715,776 t4'e37' 207} a47,440,668| a49,930,289| a43,276,039| @a35,044,790 44,046,430! +1 0.431, 678 
owling Green a@__-_.- 16,233,629 11,209,036) 14,637,467 
Farmers’ Loan & Trust 81,702,513 58,497,300| 122,389,387| 143,699,387) 115,793,639; 126,669,224) 116,368,590) 132,923,092| +51,220,579 
gett de AE AER SE 3,028,403 3,016,254 5,177,550 5. ,107 6,602,632 6,762,977 7,008 ,343 7,196 215 +4,167,812 
le 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8,431,696 +-1,008 ,267 
Geerener 6... .ccoccce 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184 | 
Finn.  ahbd. ee 17,532,796 10, 413. 911 14,882,682 16,808 ,558 17,636,478) }c154,817,622;| c124,815,857) c144,696,600| +44,656,472 
ES 40,510,828 22.166.365 36,365,370 41,780,307 33,863,400) J 
I nS 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638,994 3,053,200; —1,132,055 
AR SECS aa 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,608,466 +1,542,291 
Knickerbocker ______-_ 62,114,992 ° 34,614,439 34,883,901 35,267,275 35,263,703 32,467,648 38 ,151,257| —23,963,735 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,236 +8663 187 
I ee 22,400,958 6,483,066 a i 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771| —11,180,187 
I 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 d6,540,091\d .______-_- —8,101,350 
Manhattan -........- 10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 18,413,733 19,051,288 18,834,155 +7,858,198 
Mercantile .......... 35,119,131 23,277,232 49,434,429 64,529,766 56,109,550 55,607,715 48 382,224 66,405,054) +31,285,923 
Metropolitan... .._- 23,747,751 15,764,837 21,147,691 27,101,096 26.817,064 25,433,955 24,971,982 28,664,334 +4,916,583 
Mutual Alllance______ 5,763,501 3,651,793 7.3871,744 9,546,340 12,716,417 8,221,800 8,493,763 8,149,999 + 2,386,498 
New York Life Ins. &T. 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39,057,251 +5,274,795 
I 33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 47,258,500) +13,741 140 
gk RY ee AES ARR eS 1,569,287 9,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,109,005 —460,282 
RES Rea 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 19 826,237 +6,941,979 
Title Guar. & Trust__- 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224,805 29,664,806 +1,168,820 
Trust Co. of America... 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 31,017,177 26,881,367 28,915,167| —35,209,828 
"ei eo 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62,847,335 53,527,947 58,142,459 +9,910,815 
United States Mtge. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,000) +25,382,438 
United States... - 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106 70,349,034) +10,954,875 
Washington ________- 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003 9,919,328 +120,988 
a 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 4,496,600| —6,665,936 
ITA: Se age 849,123,619) 538,664,879) 957,378,793\1,143,172,444|1,064,954,258|1,077,464,377| 977,572,641/1,140,403,891 +291,280,272 





* Not reporting on account of suspension, and not nemeee in total. 
. Title changed from Italian-American Trust Co. Nov. 


On Jan. 9 1911 arrangements were made to take ater the Madison Trust Co. by Equitable Trust Co. 
Trust and assumed charge Jan. 
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a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
ée Banking Department closed the Carnegie 

















Gain or Loss 

BOROUGH OF since 
BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910./ Jan. 21911. | June 7 1911.|Aug. 22 1907. 

$ $ $ $ $ $ $ 5 $ 
Brooklyn eaten ein 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 20,213,600; +4,849,965 
a a 1,592,398 1,035,792 1,207,065 1,792,961 1,538 ,642 1,476,019 1,439,877 1,629,315 +36,917 
I i i a ci a 3,104,410 2,541,372 3,447,861 4.254.194 4,017,215 4,326,003 3,875,130 4,500,574| +1,396,164 
a 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,079,278 12,103,762 14,296,020| +3,366,060 
_eeeneen eeaveeeséeee 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 6,970,603 7,321,308 7,381,202 + 646,471 
RAE a 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,230,497 2,452,328 2,829,852 +192,878 
Kings County iombesaaeiib inane Bee 346, 1322 10,120,685 13 ,846,430 15,084,194 15,065,023 16,165,517 15,256,377 15,936,435; +3,590,113 
I ; , CENA ae pare he, ara MEPL ER domes eanal eecenconcasel cocoudwavest “600008 
eons Island Loan & Tr. 7,055,368 6,489,355 6.181.336 9,948,324 9,008,883 9,392,439 8,841,610 8,721,257! +1,665,889 
pomeen eth ees ieee heme 8,290,228 5,329,614 6,088 ,506 6,279,495 6,374,010 5,955,159 5,660,371 6,180,964 —2,109,264 
apes dinatinendoeae 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 20,338,472 19,229,883 21,118,539; +6,171,837 
a A EE Roatan 8,206,663 Pe imiesinie 1,666,424 2,223,433 1,750,798 1,376,535 FT Re ee —8,206,663 
TES csmekddecoéne 95,552,272 65,504,952 86,922,493 100,444,306 92,793,237 99,490,765 94,421,774) 102,807,758) +7,255,486 
BORO. OF QUEENS— 

Queeus County... _-- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,983,462 1,742 ,066 1,903 ,600 —30,891 














* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. 























a Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced letters in the column headed ‘‘Interest Period’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


(=F or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR 1911. 



























































































































































BONDS. “— in | “—_ — PRICES IN JUNE. | RANGE SINCE JAN. 1. 
une. | an, = 

N ¥ STOCK EXCHANGE | od, \(Parval.)| 1911. | June 1. June 30. | Lowest. Highest. || Lowest. Highest. 

U S Gov & City Securities 3 Bid. Ask.|\Bid. Ask. Bid.  Ask.' Sale Prices. Sale Prices | Sale Prices. | Sale Prices. 

U S 2s, cons, reg-.--April 1930 a -J| ------ 1008 101 34||100%4 10144:100% 100%4;___.-. ------|-.---- ------ /101 % Feb. 15/101 % Feb. 15 
U S 2s, cons, coupon-.April 1930;\Q- J) ------ 100% 101% 100% ____- a ae 101 Feb. 1/101% Apr. 3 
U S 3s, reg 10-20s___.Aug 1918\Q- Fi ------ 102 10234101 %4 102/4)101 4 Pel dcend wbbebdin<abas ovicda 1102. Apr. 6103% Feb. 8 
U S 3s, coup, 10-20s..Aug 1918|\Q- F) -.---- 102 10234'101%4 ___-- 1. g, SPR Bike Rae eae eS Ee 1101 % May 31/1023 Apr. 17 
U S 4s, registered PRET ap 4 1925\Q- F} 13,000'115% 116% 1143115 |114° 115 (114 June 7/11414 June 15/114 June 7/116 Feb. 21 
U S 4s, coupon -.-_------ 925\Q - F 5,000 115% 116% 114% 115 114 115 |114% June 28/1145 June 28/1145 June 28/116 % Feb. 17 
Pan Can 1 30-yr 2s. Aug i N} 10,000 100% --.--- 100% 1014100 1003%:100% June 6|/100% June 6/100% June 6/100% June 6 
Panama Canal 3s-_---.--.-- a te a See 1025 Sale |1¢25 June 291103 June 22/1025 June 291103 June 22 
New York City—4s__.--.- 1959|M-N 85,000; 99% Sale 100% Sale 100%Sale |100 June 2)100% June 8) 98% Jan. 10 100% June 8 
64% Corporate stock._1960 M- 8| 741,000 101% Sale (102%4 Sale 102% Sale (1025 June 5,103. June 21/100% Jan. 12'103 May 13 
re >) Rec int. from Jan 24’60\M - $8,097,000|.____ _____| 10434 Sale 10454 Sale |10414 June 1/104% June 7/100% Jan. 14:104% June 7 
yoo stock....1958|M-N| 166,000; 99% Sale 100 100%100%Sale (100 June 2)100% June 21| 98% Jan. 10 100% May 4 
eeccceccocecs 1957|M-N/ 151,000 10734 Sale |108}4 Sale (108% Sale |10834 June 2/109 June 17/|106% Jan. 13/109 % June 17 

New tide pdetinw geespee Em I I Pee 10234 June 10/103 June 21/101% Mch. 29/103° May 22 

$538 Corporate Stock..1957|M-N; 102,000 107% Sale |108% Sale 108% 109 (108% June 1/109% June 10/106% Jan. 12)109% May 15 

7_assessin ’t bonds.-1917'" = N/ = 19,000 10234 103 = 1022 102%4 10249 -____- 102% June 12):103 June 19)102 Jan. 255103 Jan. 5 
Corporate Stock....12 «. Nj} 86,000) =. Sale 100 7 g¢Sale 100 1004100 June 1/100% June 5)! 98% Jan. 12}100% June 5 
4% Corporate Stock. _1 N 1,000; 8 ----|----- -----| 8834 June 19) 8834 June 19| 88 Feb. 8] 8834 June 19 
5 Y tat anal Impt 4s, 1¢ -J 8/000 10454 10476 1054 babweldeuee Gael 10534 June 610644 June 2/104% Jan. 10:106% June 2 
Foreign Gov’t Securities | | | | 
Argentine—Internal 5s of 1909. M - S 30,000 | 971% Sale |a97 34 9814 a97% 97%! 97% June 21) 9734 June 20; 97% Jan. 4) 99% Mch. 15 
Imperial Chinese Govt— H ] | | 
ukuang Ry sterling 5s 1951, 5 - Di. S¥4000)..... ....- itiehaiiniet te telisnn a98 Sale | 97% June 26, 98 June 30/ 97% June 26) 98 June 30 
[m al Japanese Gov’t— | | | | | | 
terling loan 444s_..-.-- 1925|F - A| 93,000) 95% Sale a94%¢ Sale |a945¢ Sale | 94% June 1| 9434 June 21|| 935 Mch. 27) 95% Jan. 3 
2d series 4 }4s_...---- 1925\J - J} 68,000) Sale a94'g 94140944 Sale | 944% June 6) 94% June 21) 93% Mch, 31 9544 Jan. 13 

Sterling loan 4s_..---.-- 1931 J - J 1,000, 89 90 a88s8% 89 a88i4 89 88i¢ June 29) 8814 June 29| 87% Mch. 21| 90 Jan. 5 
Rep of Cuba 5s, ext debt. 71904 M-S 27 ,000 = Sale a____ 102%'a102% 103 |102% June 20103 June 5/102% Apr. 4/104 Feb. 21 

4 external loan__---- 1949,F -A 1,000| 974% ____- MEER ece«x a984 99 99 June 13, 99 June 13)| 97% Jan. 17/100 Feb. 2 
San Paulo 5s trust bonds_.1919\J - J 2,000 . 07 54 Sale | 9742 Sale | 97 974%4| 97% June 1| 97% June 1] 97 Jan. 23) 97% Jan. 16 

S of Mexico External gold | | | 

loan of 1899, sink fund 5s__'Q - J; 34,000) 97% Sale «a96% 96% a95%4 96 95% June 26 9644 June 2) 95% June 26) 97% Jan. 6 

4s gold debt of 1904....1954,J -D) 17,000, 924% 94 _ 92% 94 : 9044 92% 91% June 9 924% June 5/91 # Mch. 20; 94% Jan. 20 

i} 
Railroad Bonds | : 

labama Cent. See South R | | 

labama Mid. See Ati Coast | 
Albany & ea. See Del & Hud | ! | 
aneeneny Valley. See Pa RR | | | | 

— 2 & West. ‘See Buff R & P 1 | | | | 

ck & Imp. See CentofNJ | | | | | 
ro Arbor Ist g 4s__July 1995|Q - J 23,000, 77% 78%) 804% 8144 82 Sale | 80% June 2) 82 June 21|}) 78% Jan. 4) 85 Mch. 8 
Atch Top &S F—Gen g, 4s 1995|A - O 505,000; 995 Sale | 98% Sale | 98% Sale | 9834 June 1; 99 June 22) 98 Mch.13| 99% Jan. 3 
Registered .........-  —6O©76DGD — a CE Saale ee EER Re ae yo he Py Re SA 975% Apr. 19| 98% May 2 
——- g, 4s.-July 1995) Nov | 33,000) 91% Sale | --_-- 92 | 9136 92 | 91% June 14 9114 June 15! 9034 Mch. 29) 92% Jan. 26 
Legistered_____- July 1995) Nov; -.---- Re eee ee nocd nsveand unecia hee PORE Fel AGES Be ce B58 
Stamped ....-... July 1995|M-N|} 224,000) 91 92 91 92 | 91% 91 84| 91 3% June 5 91% June 21)| 90% Mch. 30, 92% Jan. 26 

50-year conv, gold 4s._.__1955,J - D)1,076,000,105 Sale 113% Sale 113% Sale 112% June 23116% June 5/105 Jan. 3/116% June 5 

Conv 4s issue of 1909._-1955/J - D| ,000 | scan didi Yet ele i Gan aati 114% June 2114% June 2/105% Jan. 5/114% June 2 

Conv 4s issue of 1910_._1960|J - D|7,074,000 102% Sale 10454 Sale 10414 Sale 10444 June 29 105% June 7/1024 Feb. 6/105% June 7 

10-year conv, gold 5s_..1917\J - Dil ‘018 000 108 10874 114% Sale (113 rv 114 (113 June 22116% June 5/108% Jan. 4/116% June 5 

Debenture, Series J_-_-.-- «2 -ceedew Pa: cee iddss ssene jd cum eds naa wid CaREEED bene. donee ee ee ee 

I ce Et ene eae } SRE TE ee Meee eS ee Ry oe Ae Pe | 9934 May 5] 99% May 5 

East Okla Div, Ist g, 48-1928, M- S 7,000; 96% --.--.| 867% Sale | 9644 9714) 96% June 7; 96% June 1)| 96% Jan. 21| 97% Apr. 10 

Short Line Ist 4s, gold_-1958\J - J| 32! 000| 93 Sale | 93% 94% 93% 93%) 93% June 12) 9444 June 6); 92% Mch. 2 O4i ay 11 

S Fe Pres & Phe, 1st g 5s 1942;\M- § 3,000 109M occ e100 % = tte 109% 108% June 2910844 June 291084 June 29:1094%4 May 26 

Chic & St Louis ist 6s__1915|M- S| ______ 105% .--.-- BEE TO wccvelhee “ssubaiaebed seonuelveuies Géceua Les act ebu0 wale decked, al 
Atlan Knoxv & No. See L & N | | 
Atl Coast L ist 4gs...July 1952;|M- S’ 165,000) 944% Sale || 95% Sale | - 4 9534 95% June 26’ 95% June 1) 93% Mch. 31} 96 Apr. 20 

stered -_....- ee ee ee i ae, Bae: So pki fo ig ae Seige ee Biggters . ey: 

Ala Mid, Ist, gu, g, 58__1928;M-N> -_-_--- 107% ...-- (107% 109 i07 ¢ ie > Ieee ee a ‘108 Mch. 25108 Mch. 25 

Bruns & W, Ist gu,g, 4819383 - J) -.---- | 94% ..--- | 9534 .---- | i Se RNS. leona, eine ie | 9544 Mch. 17| 954% Mch. 17 

Charl & Sav, ist g, 7s_..1936\J - J SE levce 136% _-.--- 13814 i REL See. 7 . bedi ome Soa oS Se 

L & N collat g, 4s-_Oct 1952/M-N 338,000; 92% Sale || 94 Sale | 94 Sale | 94 June 1) 94% June 21| 92% Jan. 3/ 96% Feb. 1 

Sav Fl + WV Ist g, 68_..1934/A - O 4'000 12314 -.---| 12554 128 126 128 {126 June 7/126 June 7|124% Mch. 30126 June 7 

Ist g, 58.--.-----.-- 1934;,A-QO} ..---- Ne RR ae RR es Sa a 110% May 25/1114 Feb. 18 

SiS Txc% gu, 4s_..1918|\J - J 1,000; 95% -----!| DM Secss | 9744 100 974% June 28) 974% June 28; 974% May 17) 97% May 17 
Atlan & Danv. See South’n Ry | | | 
Atlan & Yadk. See South’n Ry | | | 
Austin & N W. See So Pacific | 1 | 

alt & O—Pr lien, g,3}481925)J - J} 98, 000 | 92% Sale | 92% Sale | Bis, Sale | 92 June 29) 9244 June 14/; 92 June 29/ 93 Jan. 17 

Registered -...--.--.... OS meee 190 ©91%%|| 92_——_---- |) ee es Cae wee i a iit iad? Sa || 914% May 10! 91% May 10 
tt iinnaconeee July 1948,A -O 210,000. 99 Sale | 98% Sale % Sale 98 June 6 98% June 22; 98 Jan. 12) 99% Feb. 21 
| eae ey Rte Soe «bee osu. POE Ree mpeg ee Peps TEP,“ | 97 Apr, 12| 98% Feb. 8 

Pitts Junc, lst g, 68..._.1922)J - Jj  -.___- 1118 ___.- 112% __.--| |) ete Sache eek: ace: ares Be a he eee ee 

Pitts Jct & MD Ist g334s’25,.M-N| _____- Y jet gs’ Bae eerste enmeotege ste ee ee: || 87% Jan. 10) 8834 May 18 

PLE & WVaSys,ref,g,4s 1941.M-N| 121,000) 92% Sale | 91 92 | 91% Sale | 91% June 29; 92. June 3/ 91 Mch.13) 92% Jan. 3 

S W Div, Ist g,3¥4s_-..1925|J - J| 94/000] 90% Sale | 91% 91%) 91 Sale | 9034 June 22) 913% June 6/| 90 Apr. 3/] 9144 May 26 

C O Reorg Ist con, g, 434s’30/M- S|  _____- a Sa? -ctnaan FOr Ratt roms Reba Fe I: Bee ps SRO 

al —r 3 con, Ist g 5s 1988 A oT skenee ee  Prepetun Eo ae es be ern.) “oR eat o | Sw eer ee 

on tv 1st Bu S---.--- 1 st aoe 101% ..--- eee 103% ER Nee PEE Sea 102% Feb. 15 102 Feb. 15 

Ohio 4 HR—ist g, 58.1936/) -D) -....- joo PE ie | t09se M13 =13GDEE BIO ncn sc cosece Seep 6 109% Apr. 4/1 4 

Lan cnitaiaiiinn ot pein a. 350 Gee. 168. Te SO Acne cucnan RRR nar ss «) 1107. Jan. 14 109 y 12 

pitts Giey & ‘ol, 1st g.68 1922/A- OQ) --...- Site. 111034 ----- 11334 ---.. aisiud aeeaas | vides akan 113% Feb. 28/1133 Jan. 17 
StU g, 48. - i: seedae - Co | RR Ree OS a Fe. 3 b. 3 

Stat IslRy,lst,gu,g,44%s1943\J -Di __.... | + Sl weeeta in nde foam | rn, pores Somenieeeesabes > | ae oe 97 3% Feb. 16 
Battle Creek &Stur. See Mich C | | ee eee ee ee ee 
Beech Creek. See N Y C & Hud ] | 1 
Bellev & Carond. See Ill Cent | | | 1 
Bruns & West. See Atl Coast L | | 
Buffalo NY & Erie. See Erie I | | 

u en, 8, 08...-1937|M- §)  ___.- 111% 118%| 1984 Ped Lp Fee Se ee eee 1125 Mch. 28/113. Mch. 6 

Re ee Rep aes tenn oo te m -N 1,000 10535 109 108 44 ‘a- 108% 10 10834, 108 % June é 108 % June 6 108% June 6 108 3% June 6 

Cl & Mah, Ist gug.5s_.1943)J) - J) __.___. hos 32 amen 108 4 peat 109 __ | Hiplietsiee tes speared cask. 97 =Feb. 7| 97 Feb. 7 
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BONDS. | Jot. | Seles tn || Price about PRICES IN JUNE. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE . |(Parval.)|| 1911. June 1. { June 30. | Lowest. Highest. || Lowest. Highest. 
Buff Roch & Pitts (con $ id. Ask Ask.| Sale Prices 
(|e. : . ; : . | Sale Prices Sale Price. Sale Price. 
Roch & Pittsb st g, Gs.192) ie - ‘ ati 11546 118 tei ----- tet ----- 114% June 7|114% June oh June 7/114% June 28 
Buff &Sus— ist rete 4a A St ¢ Ot: .icaudichaes Se ee ee ee ee ee 11654 Feb. 3/116% Mch. 3 
Co nil sk seca. damien: venue tele Tibi biis eden te idk Os tae ek 
ex _.1913|3 - J|  46,000/103 10334||102%4 1027%|102% Sale |102% June 26|102% J | 
4 June 21024 June 26/103% Feb. 
2d 5e 191 13) = -§ 21 ,000'|100% iors 100% 1014%|100% Sale (100% June 19|100% June 19/|100% Jan. 20 ton 3 Feb. 17 
werent oowws FUE IB oo nnn eee nnl mw erne eomnclennewe coccecleccocs sone-- 100% Jan. 9/100% Jan. 
¢ wntral Branch Ry. See Mo Pac 
Gent Branch U P. See Mo Pac 
Sent of Gi me t 4 be Nov 1945 F 3,000 
a—Iist, g, 58. Nov 1945\/F - A 000))111}4 ...-- 111% -...-. 2% - 112% June 5|/112% June 5/1124 Jan. 31/114% M 
~—— , ch. 31 
Consol, ane weeewe ses rab ie TA, OOULOT 4 108 108 1087 10884 Sale 108 June 3(108% June 24/1074 Jan. 5 109 Feb. 3 
ist, pref, inc. g, 58. Nov 1945) Oct 11,000 101 54 Sale 106 %4 109 | 99 101 101 June 19/1074 June 9 100 Feb. 23 18 AB 3S 
Seeqeeneeeneqeelogqgeco| «22228 éhinw o GL oenedblhed oo ee, ehaect cn. a 
2d, pref, » inc, g, 5s-Nov 1945) Oct | 10,000 27 a =: i 36 Bale 96 June 30/100 June 8 125 : Feb. 24 106 4 Apr. 5 
ipt¢ioeeineinwleaseeh «asceeen Oe Bee © Se Gu tae Ge Te wanlas ov epinnscce_ binds Cc 100 Mch, 20 
>. reas Seema Seem OOS 32,000 oi 100 || 95 98 | 96 98 | 98 June 8100 June 15/85 Feb. 24| 4/102 Apr. 4 
Chat noney, g,48’51\) -D| 1,000) 86 90 || 88%--_---| 88% _____| 881% June 26] 8814 June 26) 873% Feb. 14) 8814 June 26 
gpat Div pur money, €,44°B1\)°-15) 1,000] 86, 90 B44 -----| 884 .----] 8854 dune 36) 8834 June 26) 8794 Feb. 14) 88} June 36 
Seba i Atl Div 5g--.-1947/J - J} ------ epee Re Reem eebbieeeien ebededeuney 10544 Jan. hoa Mch. 30 
obule Div, ist, na. 1946)3 o al. sccses 107% -. .--||10934 1 «5 eagle, eatiaiaatee eehyaraim mest sete: “9 
GenRR&B of Ga—Col g 5s 1937|M-N| _1,000/102 105 101 84 107 103 107" 103. June 26103 June 26 10854 Feb. 3110054 May 6 
Sentral - es ee g sooo = ; 10,000/122% Sale |/1223¢ 122712134 123 |122 June 28 122% June 33 1o2* Jone 281234 Feb. 11 
a aaa a - ; | 7 ‘ 
Am Dock ip Go due wesile . 3] 31000|1085¢ Sale 10654 10754|106% Bale [10634 June B0l107 * June 25/1063 June 3010857 Jan. 28 
Leh & HR gen ' g, 5s 1920/\J * J cs Aha 01 a 10314 pirate 103% % une 30 107 June 23 106% June 30 108% Jan. 25 
“ & Wilkes: Cosi 6s. | lie: -~----- 100%4 101 ||100% __--- 100% -...-) 2-22. 2222 J}Zllll2 L222 200% Feb. 27/1001 Feb. 27 
one Ver is See So" ac Co is. Sates arr pon Sones 9974 -----|------ ------|------ ------||------ ------|------ ------ 
nt Ver ist, ° ,000. 
Seas Secu May Haggio <5] 14.00 £244 80 62% 804 | BUS S%| S086 June 21 80 June 4, S234 den. 14 8246 Meh. 2g 
Ist “cons, g, 5s 1939IM-N{ 39,000/11254 1134411214 112%|1125¢ 104% June (5/105 June 27/103 7% Jan. 12'106%4 Mich. 28 
Registered _________. 1939|M - N | 112 cae. 112% oe eer eee ae Bad TEES, wey “ taeas — > 
“anew enw ee selma. gl 166.000 Hone ee FEET Grit ky Sees seune co seloees ad ay 11% May 3 
Ser old 4 288-------- 199a|M- | 166,000/1019¢ Sale 11101 9 101 45/103 44 101 761101 4 June 22 10134 June 8/100 36 Apr. 11 102" May 18 
@onvertible 4s_____ _- - Al 967.000} 04 Sale || 9614 Sale | 96 Sale |96 June PE EES peer ay £100 ay 4 
Big Sand ia, tan 480d D yy ered de wall Sale tl rari os 3 96 June 23| 965% June 2/94 Jan. 3) 9714 Feb. 23 
Coal Riv Ry ist, gu, 48.1945) -D| | 3,000'°853% 87 |! 83 86 | 8814 Sale | 88 June 30| 8814. rhe 87 May 2,89 Feb. 3 
Graig Valley, Ist'g,6s.21940\J - J) -_.--- 103° 105 |/10234 - 1% aie” 86] 8834 June 30 oS May 25 ors cune 3° 
fran Br ist 48._.1946|J - J) ------ 181 90 || 80% 85 | 803% 85 |..--7~ 727277 glee aa aah 10234 Apr. 6103 Mch. 28 
A Ast con g, 48- 1989|J - J 2,000) 95% 964 95% 96 | 95% 95%! 95% June ~ 6| "9512 June 27 Wao oem nen s|- = nam enna 
2d con v4 8 “4 June 954 June 27) 95% May 5) 96 Jan. 26 
Warm apr val Tat g, BSL1Bai(M - 8 Bsa: 102 ae 108% 108 10844 mnadecarotiie tnepaahgeeedx resedaan dees Benaauace ted 
guic «alt ERy, 1st gu.g.4s 1940/M-Nio-- 7 } 85, 927 85 =.= Beto MerendEraeer aecphabtey mopmedeneits seine cep 
in Geek ay ee -% tye hte Lb er kta 3 Bale 7234 June 28} 73 June 30| 7214 June 28 “73% Jan. 16 
@hic Burl 7 —Denv D 4s 1922,.F -A 5.000. 99% 9914) “9914 99%| 9914 99% 67 June 22) 69% June 2) 67 June 22) 71% Jan. 19 
Hlinols Di sion, 3}4s...1949|J - J} 41,000) 881 Sale || 88° Sale» 2 99%) 9934 June 12) 99% June 27) 99 Mch. 30; 99% Feb. 11 
— ered ~"“1949/J - J | 86 ale 8 88 44| 8734 June 20! 88 June i 87 % Mch. 31| 88% Jan. 4 
IMinols Div 43.-~~"-~~"71940|J . 3} 124,000 | ere eer Sees ee er ere 
Registered» FOREST 19491) , j yy: ee 0084 10036 | 99% +t, 994 99'4| 99% June 26) 9934 June i3 100 June 261100 ¥4 Jan. 4 
Iowa Div sink fund. 5s__ i ~ & 000 sng TS (2\-~--- -----|)--2-5- ----25/--2-5- ----25| an. 18/100% Jan. 7 
ree Ri tela = Q) RGHG 10k “= gaa ag” = ya yun 18 Ms de 1 10a ane 18 
Nebraska Exten, 4s._..1927|M-N 2,000) 98% Sale } O86. “9914 +44, ale | 9979 June 30 9914 June 30 09% Jan. 14) 99'4 Mch. 8 
Registered _.----1927/M-N| --.---| 98% 9836) 98% 9974) 9824 9974) 98% June 27/ 99 June 10) 96% Mch. 6 99/9 May 9 
Southwestern Div 4s_.__1921\|M- S| ------ | 99° * 99 oo ae ae ere rer ste area | 9848 Mch. 17| 98 1% Mch. 17 
Pip suant bonds. See Gt Nor | oe, ee * fe eee i: aerate? hae | 99 Feb. 21) 99 Feb. 21 
epen ° | 
re Mg ae - a 987" ees 17 10194 not 6 102 101% Sale /101%4 June 22/101 34 June 19/101 Mch. 1010144 May 22 
Ghic & E Ill-Ref ina g 4419551) - }| “755000! 82°" 82%! 813% ry +: —, 96 % June 23) 96% June 2) 964 June 23, 98 Jan. 4 
Ast cons, gold, 6s Baala -O| 1100019384 1207 /126 «190 |136%% _-- “l1369 June 23 182 = 2338 June 23 127 — oo 
encons. lat fe. lé § ----- s une an. 
Sci ie -nnnn--Hea-M)_S.000N0GH6 Naa ght i06 Ato 11090 TSQNAT Se 3)KTP2 Sane 1a] tag ey Wek. HIS i dene 20 
Ch & Ind Coal Ry ist 9 1936/J 2 nas 109% 1101 ere eae RNG Seuakiema abbas telamemaencesiishs ch: 21,1083 Mch, 21 
gue Ge onan de 1og8 | 0.00 ENS TRG EE sae MBE sa eane vane a8,Sos ihe BRN ARE BARR Roe 
—_— , 68 <a ate | es: 127% 341197% 16 . 
Refunding, gold, ” ih - 2 sae 107% eta ovis Tr is ‘arid +r PELE ES Se eer nEse Kham Se eee /12 Mch. 2112834 May 22 
Refunding 4s Series C@_._1947|\J - Ji) ------ 93 | 95 . 94 . MeSH ees UECEEE SO Kase 29 6888 ies Apr. 25111 Apr. 25 
en A & C, Cél divé6s.1911/IF - Al ------ ees 100 | Sid SCs see: epEhMRRe Re 100 4 Reb. 10 10054 Pep 20 
om - @ & bp? ted * © ee ~ Spt OO a * A tte? pm: it Ot Sg” ree” y i 78 . 
"Gen, @, a SF pase 18S = 3) 3:00 102s 10286 103% -° “l1o3s¢ 9819334 June “sl103% June 17/1025 Meh. 30 103% June 1 
ae =s2<e wee =-2-° 4 ‘ Cc 
¥.4. o* A. ey aD - : 246, 000) 99%% Sale || 9834 Sale | 98}2 Sale | 98 June 28) 99 * June 7) 38° June 28 995% mm 10 
Gene gh Sse a= poo ~ell-= oes tataslonees eascalos eee eee an. 7) 99% Jan. 7 
_ Registered "May ipso - 3) O00) 8°" Sale” "8734 “GO "| BORE “GO| 8734 June” 38) G8” June 31) 8654 Jan. 26) 8834 Jan. 29 
5-year deben 4s__. - J |” 927% . || 993 2 “9972 sone ees une une June 12 
Ch SLi bec Ga s : 64,000) | oaks Sale eats. Rts) = = = 5 924 92% June 9} 92% June 5; 92 Mch. 28 03% May 2 
Ch & Mo Hiv Div, Se.°--1026| = 3] 22--"-|108% --<~"|1op%¢ 2 s|uopsg <0. | 22002 Soo sifcoroe2 2ooc7: 1088 Nor: 17109. Meh. 20 
» Ist, g, 58____1921\J - J} 12,000) 10684 106%%||107 4 ae 4 108 11071 pan Boe eke ee ok om oo He 4 Apr. c 
Dak & Gt -- ; 4 107% 108 (107% June 27 107% June 7,106%% Mch, 24107% May 24 
Dee esa aeOly 1 3]. 7000/1086 1046) 10334 10456110356 10456)105 44 June 12/1094 June 12)103%4 Feb. 21 10344 May 13 
Far o & So, assu, g 68. _1924/J ee Se tne ep 116% se trig ties? eee ie 11656 aT Sr ap ng er es ee --- =f te Feb. 17,114% Apr 12 
ic rE gl BY a Ss «© Bl ewes 110534 ....- 105% eerste 105 5% Pee ee Sone a ee ll74 Jan. 7)117%4 Jan. 7 
h. nn bas f ——_" wee CSS POET ee © OMS CF oS 28 22 SER 8S OS OSSD 2G SS 2S 22 2 22 CSR Bees © * AECL ep GS Eee 
ttn Ne tar orate -ABEgIS <3) O00 1G Faaie toess tages 10896 Jane 31/1005 vine 21 16835 Bas 08 18s Bab: 
c & Nort Sl ye Analeeat? ata tnasa? teat2 FR RR oer eee gee eb. 28/10: e 
Riana 3.191519 if 4 oF 000) 110% 113 110 110% 109% 11074110 June 7|110 June 7 109% Jan. 25112 Feb. 3 
General gol ne | SO Rens 5a%\| 99/4| 97% 9872|..---- ------|------ ------ | 98 Apr. 4) 99% Jan. 18 
enefral. gold. 2lZa 10R7|\M-.WNi 23.000: RR Gale | RR7Z & =1/| oF  «& i. 8 ees Bone Oe Gets ane « O . : . p 
1 go. 578... Se 23, 000) 88 Sale 867% 871%] 87 Sale | 86% June 20) 87% June 3 8614 June 20 88% ion. 20 
Gunetas 4s aha _wl 124.000 oeeee eee etl mass peennlennag soewnlanaacn enn eanlon aon mene nalinna wae mnnecalaaasce cones: 
oe 6a 128 M -N 184,000) ---- sane | 98% Sale 198% Sale | 981% June 28) 98% June 1)| 97 Apr. 31 9944 Apr. 25 
ai egeistered ---~1879-1920]A =O) 222-2 -iuan” 22222|u10%4 -2--n10 8 ooo) oes oor rm sg be gaat wa Ml 
Saatauted roc 1871020 a-% eed |b is aes 10734 108 %4 |107 % 10834|10754 June 17/1075, June 17/106 = Mch. 10 1078 May 22 
Debenture 5s_____ 1921|\4 -O _..---1106 10714) , rT? TY popkes a ee ---- /1074 May 291074 May 29 
SI eaeutered ponee satu’ ét ee 105% 10534 | Cato Pee SS Oe Re. FESS S AS FARO SCENH CP Se 99 EH SE |106 Jan. 4106 Jan. 4 
nkir -- - FO Sees COS CESS Ee POO SE Oe oe Co 68 88 28S ee Be eee eS joe cece eee cee leeneee ae- see 
pee Baie oem Ge. --- 1933 = -f ] 000 a sseek | 1084 eimai’ 108 34 eae 109 74 June 20/10914 June 20) 10834 Feb. 11) 109% June 20 
Frem Elk & Mo V Ist 6s 1933{A - O oda, ieagcen > ee 12766 rot ‘Scabecetclarenrteatsia! ‘ehcletanenel pepieta i ie 4 Apr. 610834 Mch. 6 
ManiGB&Nw ist gu 3 Ks ge ea yy eee } at 7% ecce- é PURSES SOS SO SH om snessees sv Sows 127 Feb. 10.127 Feb. 10 
MLS & West, int, 02 1021 J-J| ------ } Se eee CO oS eS EATER REN BRIN p aA BRIE Sh 
LS & Wes let, 8, 8. 1921 M -N 10, Ooo Is 1153411494 115% 115 115% 115 % June 19|115% June 19/115 "Jan. “8 1181g Mau. 20 
Ashland Div, Tg" Be Baie | FRR |, Bebe: |. poenee peempndbianeegs enceamerere: Sos ticadltty 9. Gh sooitia 
nic comes: div, lst.g,68 1924|J - J) ------ ees Mee Whhodirres PIER dak velatansn dyer odbivuect gutned (18 "Jan. 31118 “Jan. 31 
Cc Pa pele wy | f Te SE SESP OH = - Be BEPSELBDSED O88 SO) e es 28 24 629 2 POL SSB 0 «606 46. eRe eee ae 6 
- Registered --” © ---+- 1917 J , : 2,000 10954 11634 100% Sale 110 aaa 109% June 1/110 June 26 10934 Mch. 16.110 Jan. 20 
eneral, gold, 4s_____._1988\J - J) 158.000 ] Soin | a7 14 Gale | a7 June 11 075% June 6|96 Feb. 28/908 Jan. 6 
a beeisiered © ~=--=- 1988 J - 4) 158 ,000 074 Sale || 97 %s Sale | 97 7 6 Babe 97 June 1| 97% June 6 96 Feb. 28 98 Jan. 6 
efundi yee “ase” Rail BRE I-soas g-o--|-oc55 Leben, stan pales cede bh iaddedbenmnteuielédnes 4 siinas 
Collat trust oe. @---- 1886 a-< 347 000, | 8335 Sale || 8934 Sale | 8914 Sale | 89 June 27/ 8934 June if 8/90 April 29 
BP Moconnas etl «cco 9662 981¢ fa > aietetatetel Gat 1-7 F aietetetetel latetetetatetincatetetate teteteeietelicnetenaee |t-5 7a Sen BY ae ae 
a *o) ane $4 9834) 975% ----- UE eid dinktn deka cubtacdel sete te 9714 Feb. 49714 Feb. 4 
bated alanenapaes fe a: 4,000) 95% Pa tah 97 ¥s NIN BS. 96 4 97%! 96% June 24) 96% June 6 96%4 June ae 97% Apr. 24 
Ee caine nike 1918|M-N| 1,000. 93% 95 a S09 g ssecsioness Jeg e sess sa csce enon s Je wn nce on peanlennnne --5-0- 
> wee ean 5 9434 _____| 9414 __._.| 94384 June 3) 9434 June 3| 943%, A 
hi Us“ - 4 pril 29 94% April 29 
c aU pS ae ds"=*2002) M > N des 73 Sale || 75% Sale | 75% Sale | 75% June 7 765% June 4 739 _— 11 7 May 5 
RLAtk & Laisa tec 1094 ~4000)| 77777 “9377 wa = a-n--|-~-~- 5 ~~~ -a[ on e--- -----2|-~2---)-----2 te 1| 74% Feb. 1 
Buri — lle oma 94 92% 93 94 June 8| 94 June 8 93% J 7\°94 # £=¥Feb. 16 
Rocitena one OO - 10s ry < 10,000 110% 112% SEONG wtticd tte stibed 1114 June 17,111% June pn June 17 112% Feb. 15 
PME wet. Reems: eptiacies: weer: o See, ee | ee RS a ty A ae ee ae. ee 
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BONDS Int, | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
- eri-| June. Jan. 3 as 
N Y STOCK EXCHANGE od. |(Par val.) 1911 June 1. June 30. ; Lowest. Highest. Lowest. Highest. 
@hic R I & P—(Concluded)— $ $ Bid. Ask.\Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Fa A » gu, .- ey *> ------ 104% -...-- ae  debea DE edbaeledacce GSSUelécdcoce be ceee 106% Feb. 23/1064 Feb. 23 

, gu, €, /8-- ew mm mel ml wm mel mm ne me ee ee ee ee ee nelle ee eee cee reel eer ese eeeene 
= ge ma. 6 ’ re ee stacheahhe 102% 110% 102% ca ‘or’ 4 ee. ee +o oo" - ny we 4 *) 
nsol go. 9 Ven wn eee 7 BU ew ele eeee SBEUIJZ iin eee = AVOFBILVE VOB) ~~ ee ee ew ew ew] ee ewe ee eee e . e . 

é Des A-0O 6000/1004 -...- 101 103 101 102%%/101 June 27,103 June 3 100 Jan. 2 wes June 3 
L & Pitts. 

Ghic St P M & O, cons 68..1930)J - D 3,000/)124 Sale 12476 125%'124% 126%/124% June 26125 June 13/124 Jan. 3/125% Jan. 30 
Cons 6s, reduced to 34%4.1930|J -D)_ ------ SS asecel 90% ..... SPER Shhdalancace Soceveléscces cn cccdiieedainbens ben ole 
Ch St P & Min, ist g, 6s.1918|M-N| ----. -|124 Sale 1536; bain de i) Di i tkngesd sedaetichneacs wnawka 124 Jan. 4/125% Jan. 20 
North Wisconsin ist 6s..1930/J - J 6962 00R OMe POLED SG BOO [SUEUR BED loncoed. cccucelceaeca.voce case ce maoes | sobbhad bee tee 
St P &S City, ist g, 6s.-1919/A - O 2,000/112% __-_- 112 % 112%4|112% 112% 11296 June 81124 June 8)111% Mch. 3/1124 Mch 13 

Ghic & W I gen, g, 6s. Dec 1eait -M 1,6V0//109 110%)109  ____- a. sana 109% June 15:109% June 15/109 Mch, 20)109% June 15 
Consol 50-year 4s--.--.-- 1952/3 - J} 32,000) 91% 93 || 9314 Sale | 92% Sale ' 9234 June 13' 93% June 1] 92% Jan. 13) 9314 May 19 

Ghic & W Mich. See Pere mets 

Ghoc Ok1&G. SeeCRI 

Gin Ham & D 2dg, 678. Seat - Ji ------|/--... 99% ||101% 101 %4'101% 101 14 dink wh aetatnabnn a _.../101 Apr. 18'101% May 25 
a nes 1959/J - Jj ------||..... RE OR eee be oneEOnEH Mee peree* 8834 May 18| 89 May 25 
Cin D & I, Ist guar g 58s_1941|M-N 5,000/'103% 1054/1034 104% 103% 108 103% June 20 0103 %4 June 20/102% Mch, 14'104% Feb. 21 
Cin Fin& FtW, ist gu g 43.1923|M-N| ------|----_ -__-- anos dpe «ct GL Ue \ Bebsaee “dankielenoesh wacede 88  Mch.15| 88 Mch. 15 
Cin Ind & W, ist gu g 48.1953/J - J) ------j||----- 88 88 89 SE duddcetcu oh SES TT re 88 May 9 88 May 9 
es pantie v3 lst, g, 5s tty - : oo---- 101 104 |105 =  -_.--. SO. * cabkamdcaheds. Uh aanll cdcede<neuet 103. Jan. 211105 May 4 

St @uar ZOIiG OS.....- ° Ji **°**"*iteece escosce Se Oe Sas saleeessS SESGE1LSSE SESS £46665 6S CE SOSS Ce ot edsbGosede 6asssdloenenes Benne 

@in Ind St L eC See CCC&StL 

Gin San & Clev. See CCC&StL 

Glearfield & Mahon. See BR&P 

GCC & St Lgeng 4s_-_.-- 1993\J -D) 9, 000 9354 95 | 9444 Sale | 93 94%! 94 June 27; 9434 June 8] 93% Apr. 8] 95 Feb. 11 

Div, lst, gold, 437 1939(5 - Ji) ------) | $333 RS cy BIG <n dlune sc sebneneate de WEkb bal sbescd weedka | 92 Feb. 9! 92 Feb. 9 
Cin W & M Div, istg 4s_1991|\J - J} ------ ee 91 9344) 91 oP Se ia ue Ka cuatus cecé huacae ORE AE Py Lee 
OS ee lst colltrg4s.1990|M-N ------ | 94 95 91 94 |) BS Sy rere ee eee = _...|| 92% Mch,. 24 94 Jan. 12 
i OER 1990. M-N| ------|| 90 93 5 kine ac nba stshGice bbs odlbice od ch nkasblshbes sda. eee 
sp & Col re ee ar oo oO RE  anees «cccclcabem shbstbbsbdh Joneceladince 66 esebeokss Sbeeneeees tna 
W Val Div. ist g 4s.__1940\J - J) ------'| 91% -.--- = 4, BARA Beer ag ae ES a BT TE Fc ae 
Cin I St L & C, cons 6s_.1920|M-N| 1,00010544 __._- 10634 Sale “lp cit ia 106% June 1{10634 June 1//106%{ June 1)106%4 June 1 
First gold 4s__..Aug 1936|Q - F 9,000) 9744 ____- ee etc 96 June 27| 96 June 27) 96 7| 97 Feb. 17 
Registered ....Aug1936/\Q - F) ------'| 93 97% 94% Snchail eee Regs eet Pretec iy. eas ee 
Cin S & Cl, cons ~~. 58.1928\J - Jj ------ 105% ..-.-- a “So a axe Dt © pewabebssboh sbh00NRdSS6 00 ao edad Jan. 4 106% Jan. 20 
Cl CC & In consol 7s__.1914\3 -D) ------|106% ____- 10734 - - 106% im cuenés an pbeneeeéhere eacddan 107% Feb. 11|:107% May 18 
rr er ee Seer oS 68 eo ca owcoce cocclngece Semedescibae Shd650 64s0ce 4045s ebemeeeesea ane eee 

Gen’ consol gold, 68 68.1934\J - J) ------) 125% ...-.- a go 123 Heb hentee Ratha whine «soaae 125% Feb. 7|125%4 Feb 
istered eee dn ee eet i COS Eee Pes Fe ee a sae sds nce occ ckaliadata seeelai Cees 
, Ist pref, 4s_1940)|A-O) ----- eGebe eoacctocens 206 nalocess eedeelscsbes Sb sccelccsces on cceehecscen cessenldasbtac aheune 
Yl Ee ane tssit 3 yg = *leSeee cose cesses coe cclcctes £65860) 0566 00 _ 4600258) 650650 5520 ceobebes_ 66068010 55h64,0006Rn4 
st 1940|A-O} 19,000) 91 92 || 914% 92 : “ii 9244! 92 June 5) 92% June 15| 90 Jan. 7/ 93 Jan. 24 
ey 1990) Apr. (,00J' 59 Sale || 45 49 | 50 47 June 19) 47 June 19/ 47 June 19) 61% Jan. 16 

Gleve Lor & Ww: t&O 
e & Mahon Vall. See Erie 

Gleve & Marietta. See Penn RR 

Gleveland & Pitts. See PennCo 

Golo Midland—ist g 4s...1947|J - J| 66,000) 96% Sale || 64 Sale | 62 44| 62 June 22} 65 June 8] 62 May 20) 69 Jan. 13 

Solo & Southern ist g 4s..1929/F - Aj _73,900) 96 Sale | 96 Sale | 95% 96%| 9534 June 19] 96% June 2) 94% Mch. 21 e748 Jan. 23 

efunding & ext, 434s..1935|M-N| 185,000) 9734 Sale || 9844 Sale | 9844 Sale | 98 June 19} 98% June 5]! 97% Jan. 3) 98% Jan. 6 
FW & D City—list g 68_1921|J - D 2,0001113 9 ____- 112% 112%)----- 112% 112% June 8)112% June 8/1124 June 8/113 Jan. 

Colum & Greeny. See South R 

Colum & Hock V. See Hock V 

Gol Conn & Term. See Nor&W 

rr, nn © Ader e en Ce wcen enccclocssd Seeealesbdce sbsueelsbcces os égetibbodcee wawtiguhcebaa wiitin 

+ sme he a lst Ay Fy by) sees - ' oe, ee I Sere ees ay ee eee wie SecbaGhkécted Sides dthdtek oheees 

Dasets4 

& Waco. See Mok &T 

Sees Lack & Western— 

Morris & Essex ist 7s_..1914;|M-N| ------ 108% .....)|107% --_-._- 8 Ro IRR Ree os 108 May 1/108% Jan. 20 
First cons guar, Ts...1915)2 - D 22,00U0)/1113¢ 22. 1108. 110% 110% 110%4/110% June 2/11034 June 14/110% June 2/1113 Jan. 17 
re te aes wt 1 -Di ----- ee ns wenccleebed Sab chhase Abbasid dekece 666 66iietedl lee eee 

ist ref, ar, &, 3 ¥48-- ee Bigegee eo eee “ie ee oe ee 91. Jan. 6|91 Jan. 6 
NYL& st, Ge..... 1921\J - J ------|1154% 118 (115% 120 36 11434 See Sctcvuw sh euniesdsuee weaken 115% May 4116%Mch. 7 
Deastrostion Ee 1923;F - Aj ------|107% -..-- 10756 a. STOR spititdtieaa -uietih= non daomen 107% May 4107% May 4 
Term & improv’t 4s_._1923|M-N 6,0UJ) 9B __._- 4 99 % 9944 June 6) 99% June 6) 99 Jan. 18) 99% Jan. 19 
War RR Ist ref gu g 3 4s2000|F - A ‘) Qtr J , eae 4 ASS Rr eee ib oped os sdiebiiesdeéigelbe giakadiad amb eae 
Del & H— 1st Penn Div7e 78-1917 M - $ “ay 0001173 120 115% 116 |1155 _...- 115% June 23)115% June 23/1155 May 8116 May 8 
i 191 - S02 =eEE EE  woeocehhO §— ccocclocced £26040) 6666 26, 66 68 051555006 00 64 2dNsOseed WUSCOSeeOe Se. 20e4Es 
10-year convert deb 48s_.1916/J - D SY 000) 98% Sale 99% Sale | 995 100 99% June 27|:100 June 21) 98% Jan. 3/100 - May 22 
Ist lien a ibrs 4\4s_.1922\J - J 2,000'101 3% Sale = lg 101% 101% 1014101 & June 15/101% June 15|101 Jan. 17/102 Jan. 5 
ist refun tae 43|M-N| 21/,000'100% Sale 87% Sale | 98% Sale | 98}4 June 19; 98% June _ 1’ 98% Mch. 30:100% Jan. 6 
Alb & Susq. conv 3 4s_.1946/A - 0; 10/,000) 933% Sale 0344 93%: 93 94 9344 June 7| 94 June 19) 93% Feb. 27| 944% May 5 
Rens & Saratoga Ist 7s__1921|M-N| ------|1235% ____- 12 cvcl(kO Sebequlshhen abebedlesaes 6 ec oduu 12334 Jan. 5|124% May 12 

Del Riv RR Bdge. See PennRR | | | 

Den & R G—ist cons, g, 48 1936/J - J} 20, 000) 93% Sale | 9234 93)4|---_- 93 | 93 June 22) 93% June 14 92 Apr. 27/94 Jan. 6 
Consol gold 4}4s__.__-- 1936|J - J) ------/|101 102% 994 anions erg empaslagse ce oh Serel ccccns co+c00kseseed geadesianseeameeste 
Improvement, gold, 53. 71928/J -D ------| /103% 40875) 101 9 07 44 100 — 100% May 16101 Mch. 9 
First & refunding 58..--1955|F - Aj 1,000! 90 | 9144 Sale o1° | 905% June 15) 915% June 3) 90 Jan. 3] 935% Feb. 21 
Rio Gr Junc,ist,gu,g,58_1939/J -D) ------j|_. .- ioe |----- -z2--|----- -za77 he SAR CUGS teed ban aee |104%4 Mch, 22/1043 Mch. 22 
Rio Gr Sou, ist, g, 4s...1940\J - J} ------ _ eae ans a Souee OU «asian Ghawawd cascode S2<0s0 61% Apr. 26| 61% Apr. 26 

Gearentees .........- i ere ae ease oe ie oa Rie es apie dhdbabne nike eke aie 
Rio Gr West, ist, g, 4s__1939|J - J 2,000) 90% Sale |_-... 91 | 88% 90 90% June 6) 90% June 6/90 May 31/ 92% Mch. 7 
M & coll tr, 2, 4s, Ser A.1949/A - O 2,000) 834% 84 a Somme 8414| 84% June 20) 84% June 20) 83% Jan. 4] 85% Feb. 8 
UtC, Ist, 4 UB. Ae 4s-Jan1917/A - ER Shea aR A a “ene| ~---- ----- PESb se oe oel Keumen, on »¢ dda’ dasetehebaiuna tameen 

Des M & Ft & St L | | 

Des M Un Ry, Ist, g, 58. 1917/M - Nj ------||100 _...- 1100 ----- 100 -~---}--... -- ~2--]------ ------]].----- ----00/------ ----0- 

Det & Mack, ist lien g, 4s 4s_1995|\J -D ------| 98... Dc cnaw eonadiogiied ME Vike: Ue weced can56doo aoe Seine cbr lS 
en ee 1995|J -D| 18,000) gg% 90 | 91 94 | 95 wok a Bh 2 94 June 5| 95 June 27, 88% Jan. 23) 95 June 27 

Det Sou—O S Div, 1st 4s_.1941|M- S|} ----- “lanes re ee Ee aR LR Es FP PR Be apa ERE 

Dul Missabe & Nor gen 58.1941/J - Jj ------'104% ___-- 105% 106% 105 106 \106 June 22106% June 17,\106 May 1'106% June 17 

Dul & Iron Range, Ist 5s_._1937|A - O 2,000))108% ___-- 10834 109 107% 10844 107% June 13 109% June 20/107% June 13 109 4 June 20 
Registered _.._.______- Gees tsi; .6Oee se ..” ow... 5 occceledueb Soean foie wo Seances eed’ aaa Be cin see kebd ie Se ke Deedee 

i, ella apa ase — a a aaeeae ss Pegi | aviahaiies: Waa Midas dee dak Ct cd cmamein 104 Feb. 27|104 Feb. 27 

Duluth Short Line. See Nor P | | 

Dul So Shore & Atl, ba; 1987/3 2 a. «acm comes OOD BAGOE 100 TOGRE IG  Lisaane spndcohiscncs socned 1108 Jan. 4/108 Jan. 4 
ast of Minn. 22 & P & M | 
ast Tenn Reor ody pay SoRy | 

East Tenn Va & Ga. See SoRy | 

Elgin Jol & East, ist g 5s- "1941|M - — aa 108% _.--- a RBS -cnae ee ee i hd basse-cuséudiadasen Uaebee 

Elm Cort & No. See Leh &NY | | 

Erie—1st consol, gold, 7s_._1920|M- S$ 2,000/1119% 120 119% ----- Hef. 11934|119% June 21'119% June 22/118% Mch. 10)120% Jan. 28 
NY & Erie ist ext, g, 4s_ 1947|M-N 6,000; e8 ..... 10144 102 101% ----- 101% June 2 101% June 2100% Apr. 61015 May 10 

2d, ext, gold, 5s_.__- 19m. SCL... eee 106% ___-- ie Sa ae 104% Jan. 6/108 May 1 
3d, ext, gold, 4 143._21923|M - S 1,000 101% .---- 104 104 1% 104 104%/104. June 28104 June 28 101 % Jan. 9/104 June 28 
4th, ext, gold, 5s._..-1920;A - O 1,000 103% --.--- 106% 107% 106% 107% 106% June 26,106% June 26/105 Jan. 1810634 May 20 
5th, ext, gold, 4s_.___1928/J -D 2,000; es ..... ....-| 9944 -...-| 99% June 9 9944 June 9} 9944 June 9) 99% June 9 
YLE&Weg, fund, 7s.1920\IM- §| -..--- io 19%%||____- 120%;__.-- ROR ee Peete: Nib aeks Cave culett mest eke 
Erie, 1st con, g, prior 4s_1996|J - J} 155,000 84% 85 87% 87%| 89% Sale | 87% June 5) 89% June 30 84% Apr. 4| 89% June 30 
Registered EES SE 2 Bij ee if. Se 2 1,000)  _— 835%4|| 84% __-_-_- oe - cee we 86 June 17 86 June 17)| 82% Mch, 21); 86 June 17 

7 oe gen lien g 481996\J - J| 526,000) 731% Sale || 76% Sale 79% Sale | 76% June 1 794 June 30) 73% Jan. 3) 79% June 30 
DE cbeoncstsecons oi * én bib Oe ee a a aid hbo cde tae gens eovew polsaeanegae ah ot 
Penn coll trust, 1951;F - A 8,000| 86% 8634)| 8734 8814) 8934 Sale 874% June 7; 90 June 22| 86 Jan. 25| 90 June 22 
50-yr conv aw Og 1953\/A - O/1,225,000! 73 Sale 83 Sale | 91 Sale | 82% June 2 91 June 30! 73 Jan. 3, 91 June 30 
oO o Ser B_1953\A - O!2,195,000/} 69 Sale 734 744%| 79% Sale | 74% June 2 79% June 30; 69 Jan. 6) 79% June 30 

Buff N Y & Erie ist 7s__1916\J -D 2,000 109% 112 (111461115, 109% 1l1l (111 June 16111 June 16 110%4 Jan. 24111% May 31 
Chic & Erie, Ist gold 5s_1982|M-N 13,000 111 11134)|112 1124111 112 (11134 June 9112% June 2'111% Apr. 281113 Feb. 16 
Clev & Mahon Val, g 5s- 1938}3 see Ut?) eee oT > ees oo, Bees Fee SE Pee a ae ill Apr. 17 MAb 6 Fee. 14 
Pens oo igy Ee ce eS ae | ~2222)10945 RR S| a a eee me td ee 
rs ies cons g 6s- mh O Sarr. . ° Beet "ers | SIS Ta A oe, oe me -\\12434 Jan. °25:125.  Mch. 15 

R Co ist cur gu 68_1922;|M-N| _- 104% 108 105% 106 |----- -----| ete is 32 oS Re ee | uy GR 2 eee 

D & bape CL Ist cur 6s_.1913\J - J ms 100% ae 1101% ..-.-- 3 aa ee See RES S enut - 100% Jan. 11) 100% June 11 
NY &Greenw L guar g 5s.1946|M - N . == iia 101 i ‘ jel . awae. Fbduchions in o.ceee 
NYSusq&W, ist ref g 5s.1937\5 - J : 000) 101i 103 §103 105 103 104i 10434 June 7 10494 June 7: ; 10134 Jan. ii04% June 87 
Second, gold, i, SSS AY | ee pee Pp |} $0 ..... -..... a ae ; . a 
General, gold, 5s..... 1940) F - A ae 87%" 80 84 | 80 8414'___- i . “85% { Jan. 31) 87} 4 ‘Feb. 1 
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26 BONDS—STOCK EXCHANGE RECORD [VoL. LXxXxxul. 
—— ——- 2 > 
BONDS int. age in Prive “ws | PRICES IN JUNE. RANGE SINCE JAN. 1. 
7 eri- une. an. - ; ; 
N Y STOCK EXCHANGE od, |(Par val.) 1911. | June 1. June 30. Lowest. ) Highest. Lowest. | Highest. 
o—( one om — Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
~ Semen, tele tam-n .°.\ice °..... ne SPREE SEE: lesson ponr-lcnacexipanent 110 May’ 24110” May 33 
OO cee ec BRU PR comee ERD eee enlSEU | eceedl eccece cocteclesccce Sencnk 8 | 
Wilk & Bast tt ch. g 68.1040 ; “5p “4.000)' 9034 Sole | 9974 101 4| 9934 10014/100 June 21/101 % June 13)| 99% Apr. 18/101 % Junej13 
Erie & Pittsburgh. See Penn Co 
BY 4 In, 1st con, gu, g as. ee We 11245 1124113" 27777 seaoceeeiee a a 
—_— 25 esas 8 86~4ssee S SSS 70TT ee 8 «=. s S SS SS SHS6 06 _boSbodblkecece cunou . . 
5. penerad eee a & °8--1921 ‘A -0 “8.000 101 10144 as az oooo7 i073 102}4|102 June 9102 June 9/101 Jan. 17|/102 Feb. 21 
ernon ist gold 6s_.1923;A-O| -—-.___- 06 (7B ----- Bowmen em nm ee meen eel ewes cee enlle wwe ne coe cesleewece coccce 
Sull Co Brch, 1st g 5s__.1930/|A-O| _____- ep eer OS nipes oF. LUNG ct a860 dbabsabccceodttcotntbeiaad Gaede aaah 
Fistor d's, Sec astt 
Fla Bast Coast ist 4 s.-1950)3 ae 251,000 : 101 a7 74 — 5A”? ai 74 97% June 9} 98 June 12 95 Feb. 16 SE en AS 
wi Ww Rio Gr, istig 4a-- 102813 - J} 3,000] 80 8434 83 8354] 8354 Sale |~8354 June i6 83% June 16) 8214 Apr. 11| 84% Jan. 19 
| 
Gi, *° H of 1983, ist,b5s/13 A-0O 1,000| 97% 99 || 9744 Sale | 98% 100 | 97% June 1| 97% June 1] 971% Apr. 24] 9814 Feb. 2 
a a. ée Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
ale soe N. ae a a = 
uv swegat. See en 
- 08 ,000 34 Sale || 98% Sale | 97)4 Sale | 9744 June 8/ 99% June 1] 95% Jan. 3 99% June 1 
— begiotered = ony 40-1931 Q - 17 000 ase 955 98 14 Meee leases cosan 97 3% June 5) 98% June 95% Jan. 5) 9844 June 1 
St Paul Minn & Manitoba— - 
 —ao ¢ ae OO i aaa eS ae Tee eee | 984% Feb. 1] 99% May 18 
ist consol, £6 > tes © ~ 5,000 135% Mahotbt 1265% in in ala See encce 125 June 23/126% June 2 125 June 23)127% Mch. 2 
uced to eoid 4949-1933 = 3] 8,000) 10534 Saie 10554 22222]106-~ 2227: 106 June 3/1063Z June 23/105” Meh. ~4|1063Z June 23 
egistered ______ __ BIS Dl meme nllacews oo cee||onces coe nnlensce ose ne| nn cc cn cece cn enccnn cocccellanncoc cocceele nn ceccce 
. . Te ous ac 98% 9814) 98 June 26) 98% June 21 9544 May 1) 98% Jan. 24 
“Ta naa n--- teaa °D 50ND a hale 5 atines 98 Pht 98 June 23) 98 June 23 = + ag + 525% _ os 
Sp oy ul 9) its iki aah ea ie el oobi Gb tka . a a 
Be Ry Mio Divine gna sealk 2G) 22222 /°R2H -22-- 9396, === 18286 05°“ |-n-22- on] ------ ----- apd ans src ow 
-Minneap Un Ist, g, 6s_.1922\J - J) _____- eee in_o = 14% -----|--- eo -p-- =a n| - = - ae 115% Apr. 7: Bh ay! ey 1. 
> C, 1st, gu, g, 68... .1937|4 m ; 1,000 1264 wiitee ae 12944)128% ...-.- 1285 June 20/1285 June a 127 Jan. 1 ay 
Ogistered _.......__ Ban: (weaoe DS Mid 6612 S804 BeBe oles hcan: Gwocveclsacces nenttvbbaned cos sbnlssabund'ounecee 
ist guar, gala, 6s ~221087)3 gee 11134 11334||11234 114° |11334 114° “|22 2222 222277}0227272 222277 123g “Apr. 311313 "Apr. 3 
egistered______ __ eee ees lotsce SbenelSStee Be Geloccoen mnceecleecoce Sncdds own nce pene nn lone nee occnee 
Will & SF Ist, gold, “a Be tee 1139§ 27727 i23g 27277 BROS Ri are imee Neath a aK. (11254 Feb. 17|11334 Feb. i7 
reenbrier Ry. See Ch 1 | 
GAShI, ist rfEterds,¢, Fed 19521) i oe 89% 95 || 8044 90%|----- a Re pe | 8814 May 8| 91% Jan. 9 
” e ster eeseaeence - oe es@6e¢ Da wano es “ese eeeeal|*® ®e®e2e2 eeeeelaccacneew eseewces = oem eaeees eaeecee mt ese ete eer ene eee 
Hk Val, 1st con, g; 448.1000] - : 20,000;102% Sale |10234 103 (10234 103 |102% June 2/1034 June ‘10134 Mch. 10/103 54 Apr. 20 
stered.-_-_...._- 1999)J - J) ------||--... ----- races toecc|tosce corer] ------ ------/------ co cecallenanen waen 55I°85°" “May “id 
Col & H V, Ist extg 4s__ > aaron en oiees |} 9456 __._- Ee, SPSS dtabas Apoddshencces aman ut | 94 Feb, 23) 95 ay 
Col & Tol Ist, nh ge 6 a «chug 94 sites Ba | ees MORE eawsw eee tctennd weseall | 96 Feb. 23, 96 Feb. 23 
Housatonic. See N YNH&H | | 
ex Cent. See So Pac Co | | 
+ i Pe | ee: = i 101% Feb. 6:101% Feb. 6 
filinois Central ict g 4a-~ 1927 3 - ; 1,000. i A sich 101 5% oan”? 101 14 1015 June 14/1015 June 14/1004 May 26/103 Feb. 9 
Registered ________ eer ee Be, eal POSE. > aubsel aietladelaa bacliiidle’ oc ad’ «aoeua ee cen wanecghedtsnel skewed 
lat, gold, ec nc: 2... 89 -a==+| 8974 ----- 8074 -----|------ ------|------ ------ 86 %4 =. 1 90 %4 = 23 
egistered__.....___ it Cts Gedgal O sic “aaebnh ooo, eoceiiidhco. 5.8 ; ° 
Extended, Ist, g, Sime. obs * ou TEE scence ae Pe SOO dbase whbhddaninnen stemmed foenuns cascceinwntes aontet 
Registered _____“" -” ES PSE Once er ae a ee ie me. Joeeeen aemeceleonmeg coccne 
Ist, gold, 3s, sterling ___1951|/M- S| ------||_-... ....- Jen nne son nnlewnnn omen] cleo. 22 eee ef. Lee lcwnede decccalesedne eeecee 
Registered... ~~~ Cf nee’ ane N-gsgs coon-|[-gags nooo -sa5-p---- = “a aon == === EGE ARE $9 ee 
eo — gold 4s__1952 r “3 1,000) O73 bots | sere “7° toe o<eee 98 % June 12; 9834 June 12, 98 Jan. 14) 9854 May 
TE itil ie - oe ee —e ‘ 62 OOEl 62 2900 cvecteslaceces_ccce étbbebbhnd sie codledbéne. meee 
det refunding i 1966 M-VN sammie 97 Sale | 9615 =. 4, Ht$: 9674 June 1/97 June 7 + fe a “_ = ae. 1 
urchased — eer ee ® . SB &§ . S eRe amen mere mee a ; 
Coll tr 45 nee 8 3468... -19 4 e : 13,000) 98 9932 98 1% 981%! 98 ' 9814 98 4g June 21) 9844 June 26, 97% Mch. 14) 98% Feb. 6 
Mt RE Ral Ye -- ee N fs o7 54 95% 9514 | 94% Jan. 11) 94% Jan. 11 
S®eeqaeee nek = ialiieiiedl ol | 4 +----- “ae ET TP ee SCP et eetlowecce cocesel ° 
Cairo Bridge, gold, 4s-~~ipeold -D| 1222 96 Sale || 964 98° | 9744 98. -|----72 72777 Ba | 96. Jan: 3) 9754 Feb. 21 
vateplate term,g,314s_1953\J - J} 10,000! 84% 87 86 89 85 86%| 8634 June 22) 8634 June 22\| 854 Jan. 28) 8634 June 22 
PE beneedna 1953\J - J “Tet esHessen cncnnl sane aobral esses Mmenoloseoam sserenlencncn condaclicdeccs advonslouccpes chubee 
Middle : se: << sat iies — igbpteenas ee ete S nl intent Mitts aE nd acne tod anata tok es ce 
Omaha Dy Pe ae os... 1931 r > 1,000 4 Siitiben ws 76% 77 76 77 76% June 9) 76% June 9 75% May 4) 76%June 9 
U ? g, 38__1951 | 
St Lou Div & term, g, S.19081\0 - g| --.... 15% Sale | 76% 77 | 18% @7 |.-.-.. ------|--.... -...-- 75% Jan. 3) 75% Jan. 3 
stered__../.! | ee Bienes Sy diddich akan biden MA okie ne Ke-bvisielind aonumnadieeineeeh one. a Ae 
Gold, 8 348 tl CR Rane 1951/J -J cadeniial - Oo oe See ee” Me 2D . ncce cole... cn. ee 86 Mch. 20! 87% May 25 
egistered _______ 21 8 +6cdusseanee canec |e! bh! a ee | ieee [iiss iii 
opgingt pay ist @ 3448_-1951/4 - . ipeosees saan ST wn wnnlnmens er enn|-n nnn conn nn [ones cone ell eee e cee eee| nnn nn coneee 
RR et eae SS Ee Kale Ser. Ace Ee PERO Mee aaa bi hn on 2 eo-atnedlimed onianiune 
pe Lines Ist g ‘“°- ie F - A 1,000) 954% __-_- 9534 ...-- . joints 96 June 20; 96 June 20) 9554 Apr. 6/96 June 20 
~< ... rae 1/F - (600d¢ ee ehedalisaacne &tthe wre enl mm ew en coer eelem een n come wellocccnn eocwcclccccce coccce 
geile & arond, Ist 65771923 A - 2 ~----- .* -----/|- gare sed et wr eee anne -- ------|------ ------ nce cee o-----]------ ------ 
¥ aw, list on.  —~€6e6e68 Be escnen | 6.626 eel |) Meebhedabom e6ecadledacce’ needa 2 ee ee 
ChstLé& NO, gold se apeelg <3 Series a nn ee ce | Bias. att bawlecesiaa éue-aail 115% Feb. 7/117 may 7 
Gan are athe alks 1951/4 2 ooee-- nt 115 wit. ty, 137, See teeta peaeee inne (113 Feb. 16/115 Feb. 
2@sSeseacoece 7 eeescce pmmoee 4 4 SPO ML CS SH CSCSSCl CASE ee SeEFSFSTF%, SESSCe SEBSEClOSESES O860806 
Registered ___ "~~~ aoe RP fe gee Thauox . piesa at sdiitthttne onekedhanescedtbosded | eee deo: nee cetlenastan bankee 
— Div, 1et,g,48.1951 J a anenee — Reprheis | oe... BE. BC Bafibeen a0etnelones.ouineedstlignsoon.ean ommtingdind amuness 
stered ....____ Pt? 2. S960rsedeken ecqualusbhess 00 s0hans 2acelebecee eecccnlsiccce' nurt atitdecee oon buen aa 
St L So, Ist, gu, g, 457198; eM - etenee 944% -...- i ee TF eee es] ceonon. secsadion cece! cecseminncas anccedinpaben aances 
Ind Bl & W. See ClevCC&StL 
pag Tl se fa ret old a esos J 94 95%4|| 96% 96%] 96% 96%|___._. _-_.__|_____. ______ 95 Mch. 30! 96% Jan. 14 
Intern & Gitio—-let, ges. isin M-N|  23,000|/10734 10854|108 5¢ Sale |108%¢ 10814|1083¢ June i/10884 June 7 107% Jan. 19/109 May 4 
ard, gold, aac 7777=7- Co) Sb bona + Bip eweds Richa Popbeteee eeeneeter: "1B. Feb: 13/24 Ape 18 
Saag SS Baers et ROR a I Ss i: . 
Iowa bentral, Ist, gold 53.1038 } -D; 20,000/103 Sale |101 Sale . SE ncene 101 June 1/1024 June 28/10034 May 41103 Jan. 6 
~ Srp | oid dp.) teat M- S| 55,000) 66 6744|| 6734 Sale | 6734 68 67 June 8 684 June 15) 63 Mch.15]) 69 Feb. 24 
ns ag. S 
James F & Clear ist ds. <.1950)J -D of tae 95 Sale | 84% 95\%/----- 947%%| 947% June 9) 94% June 9] 941% Feb. 21] 95% May 11 
- SeeLS & MS ,000) 
an & Mich. See Tol & O C | 
KCFtSc&M. SeeStL&s 
K 0 & Pacilicy “Gee Sie SSF 
a ois South, ist «, hae & A “9 RES 73% 74 744 Sale | 734% June 3/ 744 June 21/| 73% Apr. 27| 74% Jan 
_ ee peanapae PTO  cetccd@indtie shtcelcouss dnkuclstthl Mubkelesennd Auk salees chs. bestaalaaus aise cube. 
Ref & im “ore © 159,000)/101% Sale 100% Sale |100% 101 |100% June 9/101 June 20'100% Jan. 251102 Jan. 6 
Kanses 0 Perna tsk ae 190013 - j 13,000 id 97 994 99 4 98% 9914] 98 June 9 99/4 June | 96% Jan. 4/ 9944 June 2 
Kentucky Central. See L & N 
Seardee & OF -~s hs 2” . 
see Sou 
ake E & W, ist, - 4,000)|}109 110 (109% 111 |109% 110 |109% June 2/109% June 20 10844 Apr. 12)111% Jan. 14 
L 2¢ coed. ist, gold, 6.10875 - j 1,00 ool 106 10452 105 44|10444 10534|104% June 23/104'4 June 23/104% Mch. 1 19682 Mch., ; 
 Rorth Ohio Let eu & 58_.1945|,A-O} —____-- 106% ____- Sl She Bre SPs sse0 cncccclcoccee cusan 108% Jan. 12)110% May 
ch So ee 
Leh V(NY) Ist gu, g, 436n- e085 - J 1,000/}106  _.-.- 10534 10644|106 Sale {106 June 30/106 June 30/1054 Apr. 5/106% _ . 
pet Fie ag a 1 | eee me aes ee a eee peeeaeaeen peeeeesetier gaat ancy SOHNE den. 
a gen con, g, 4s__2003 - Yi ee wecae 9 were ellen eee eww eel eee ee we wm we wl em wwe we ew ee wm ew wm ml em ee ee eo em ew ee + 
Leh V Ter Ry Ist gu, - ,00 OE os 113% 113%/113% June 16,1144 June 10/113 Mch. 13/1148 Apr. 6 
R stored ne Oe Tp A - 0 1000 nll 113% ili 44 jae an iit 113° |113° June 28/113 June 28/113 June 28113 June 28 
oal Co, Ist, gu,g, ee shea I hala oe | 4 - | RE Se rr Re He i Ley Loon 
Recioered Se GHG) Cy) =o cares sabe bees bee pelea Rperfeare pe eke 2 Sony ten 
eT wsscnclateen chehaleness acusdiddiie: dacuiicac: te ccomelisn cc. 
Leh Yast Bur: 4s..1045/M - s eieaiba -— -— oe. oe | | ee Re A peeeH ee eeET) 9334 May 25] 9314 May 25 
ALT se et Bbedede "lhe 7" Yilieetdd | tialgee Renate pebiihein etc bsebepcenens ppacmeresscersbes 
__ Gold, guar, 58______- 1914;A-O} ____-- 100% ____- ——_ RFE BEER ORRE Ne ERITE SPE bhai: genie” pret 
Leh & Hud R. See Cent of N J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo P | 
Long Dock See Erie | 
. 
: | : 
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a 
Int. | Sales in 7 Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS. Peri-| June. || Jan.3 -- : 

N Y STOCK EXCHANGE od. \(Parval.)} 1911. || Junel. | June 30. Lowest. Highest. Lowest. Highest. 
pins $ ‘Bid. Ask.|Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. || Sale Price. | Sale Price. 
Long Isl 1st con, g, 5s_July 1931/Q - ; eens ets he ete 112 nan7e 111 (110% June 21/111% June 10/110% Feb. 25)112% Jan. 20 

,gold, 43 __July 1931/\Q- Ji ------ | 96 1 | rc | REE poms pertngt pert SOTRR ete erties ey 

lehe @ Bhan eee -D 1,000| 95% 97 || 921% ____~ EN Gus ad 9234 June 23) 9234 June 23) 9234 June 23) 96% Jan. 65 

Wes Me 4 HBcaccccece 1922;|M- 5) ------ | 98 99 || 97 100 et. . Me Eciiinuew ble deleeceas beeen | 98% Feb. 17} 98% Feb. 17 

etn din aannnail 932\J -D) ------|| 94 95%) 92 941%4| 94 Te Sccddue wale adhcducie Giemsa Dn alia: bis « a beeabewelae 

Unified gold 4s_.....-.- 19egie - 5 o----- _ 90 a isos pbs 1 he . sna da wee dthctudtic i mbinadee 93 May 12) 95% Jan. 10 

S  § eee 1934\3 -D) ------ deteee | 5 Se ST ee Pee oe ee ee ee Se ee ea ae 

ee go rg eae 1949 M- S 74,000) 96% 96%) 961% Sale - 96 96%! 9644 June 1| 96% June 2, 95 34 Mch. 14; 97 Mch. 30 

ROMIStETEG 2ccccccces ese 2 6 awscws!! BO GRID Hoacce cocccladeec éncdelicccce cadecolecccce scnccdl Ge) Gk aCe 

NYB&MB, con, g, 58...1935|A -O} ------ |103%4 -..-- 103% __... ie.) Rie walhs nie ice Saha tk ate olka Jen nee -2- een] ------ oo nee 

NY&RoBch, ist, g, 58--1927;|M- S| ------)101%  -_-.-) Se OE a0 til apwnceltliaacdaiownaak esmeail Saas eee eee 

NShBch, Ist con,gu5s,Oct’32 9 eo J| «----- a. whines fea nge REE ea a Fe ee er 1103% Mch. 27,106 Apr. 5 
Louisiana & Ark, Ist 5s...1927/|M- S| 6,000| 94 955,95 97 | 96 9714| 9714 June 27| 9714 June 27 941% Mch. 20) 974% May 16 

isvil Nashville— | 1 | | 
“a ye are 1930\J -D 7,000 /114% 114% 113% 114%4|113% Sale |113% June 30)114% June 7/1135 June 30116% Apr. 10 
CE Mh ale ehininke wae 1937\|M-N 4, vil MOBI teene I dana 112% June 7|112% June 24/112 Mch. 17|112% Mch. 15 
Unified, gold, 4s__..-.-- hardy! - ; 186,000) 9834 Sale | 98% Sale Sale | 983g June 2; 99 June 21) 98% Mch.17| 99 Feb. 7 
MGEIOEEOG anccecccce 940|\J - Ji ------ Cites sanae ea ae ee ee ee see i Gee Rae Oe ee 

Coll trust. gold, bs heen 1931|\M-N) ------ \ ae , 109 ie pe ey. MO RO \109 Jan. 9/109%4 Feb. 3 

EH & Nash, Ist, g,6s_.1919|\J -D > ------ ae. Cae Beeeee Ce See Be ge aiewee _« «oueueHtll = «=6—Meh. ©1123 Jan. 27 

Louis Cin & Lex, g, 444s.1931|M-N| ------)104% 106 105% ____- FOS ah I Re aRRSiRRES ae =~ /104% Mch. 29 105 74 May 16 

N O & M, Ist, g, 6s___-_- 1930|\J - Jj ------| 122% ..... cis foo. Se a: a Ae ee 

N O & M, 2d, g, 6s___-_- 1930'\J - Jj ------| 117% -.--- 118% __._- 111814%119%}_____- —_- Sa ees et 11185 Feb. 8/118% Feb. 8 

Pad & Mem Div 4s__--_- 1946\;F -A 2,000; 954% 98 || 95% 96%4|__--- 9614} 9534 June 22| 9534 June 22); 9534 June 22) 9644 Apr. 17 

Pensacola div, g, 6s....1920 2 - s ------ | + 109 (|10614,109 (|106% i gs TRESS RE, RETR ES SEIS SS |10534 Mch. 10,105%4 Mch. 10 

St Louis div, Ist, g, 68..1921|M- S| ------ SSE ee eee le ee a ee I TNS Se aE ae ee 

2d, gold, . a a 1980|M- S| ------ | | x —- 71% 73%) 68 SE a ak iia ee ee lel 71% Feb. 11 aT, Feb. 11 

Atl Knox & Cin div,g,4s.1955|M-N) 40,000) 91 92 sie {nae 9314; 9344 June 5| 934% June 8! 92 Jan. 30) 9334 May 8 

AtiKnox&No, Ist, g, 5s.1946|J -D) ------ W124 115 112) 115° [112.118 | ---- - nélnan nwa oa |1124% May 31|112% May 31 

Hend’son B’ge,ist sf,6s,g1931|\M- S| ------ a § «adiminw J} es | ot ma mame, lem /106 Apr. 17\:106 Apr. 17 

Kentucky Central, g, 4s.1987|J - J 6,000 94 9414 9444 9514) 94 9434; 9444 June 14) 9434 June 14) 94 Mch. 24) 96 Feb. 23 

L&N &Mob&M ist g4%s1945M- S~ ------ | ae 103% ...-- 103% .___- NAEP. TS YES Se Ra Pere + 

=e ~~ wigeek Fp) rir: - q oone-e| 88% 89%)----- 89 i Ek SEES Saye ee } 88 May 3] 91 Jan 

egistered __-___- July 1952\Q- J) ------||--.-. ----- legbee. csecsleghns anaes lamae de he pa wclescens wade deeb enn, poser gotease Besoce 

NFl&Shef, Ist, gu, g, BS los7iF - Al weneee a ths, ited P iat 4 a ln. ak etal one 41084 May 2)112% Feb. 27 

Npt&CinB gen gug,4%s1945|\J - Ji ------ /. Fe Oy hind casei Fo Sa ee ee ee err Eee ye ee 

Pens & Aa. is. au, Se: 1921\F - Aj ------ 11014 P 110% ...-- ho Se eee ae |------_------|110 Jan. 25/110 Jan. . 

S & N Ala, con, gu, g, 58.1936|F - A’ 2,000;)}110 114 (111% ____- 111% -___.|1114% June 23,1114 June 23)111% Apr. 26112% May : 
Lo&JeffBridgeCo,gu g, 48.1945 M- S| ------ ‘ee 9174 9234) 91% 9234)....-. -.-- a ee re | 92 Feb. 2| 94 Mch. 3 
LN & ACh. See Chic Ind & L | | | | 1 
Mi honing Coal. See LS&MSo | | i } 

anitoS W Coloniz,g,5s1934|J -D) ------ Le | 102% ...-- St Wiekal cdiw «cto Jucucd <edetitweticncs sees dad Sods 
oo ro Sou ae, ee MeN; ------|} 86% ~..... ian a Gienint |----+ -----|------ -- ete 7S er a ~---||------ ------|------ ------ 

cK’ pt ern. See | | | | | 
Mex Cent, con, gold, 4s___1911/J - J 86,000)| 99% Sale 100 100%/100 100%)_.___. --_-_-_|]_____. ------ | 99% Jan. 6100 £Mch. 22 

2d, con, inc, g, 3s, Tr certfs_- | =----- ae age a Biadeas Giicoe eR ee TER ce ae! a eee Dam tte ktep iad eCEe tains ake 

Bmp ane coat, @, G6. 1917\A -Q) ~<c-<ccilicces econ]. .--< ~...- adam e Remeltcnlnieedbaandk hed Dinnnne steeta lui) shige 

ee Ce hee. eedelasent bbacclen oul Bhbbies sce desccclaweock oo dae Ria géee iibdbe duacieh Hiboce 
Mex Internat, ist con, g, 481977|M - S| ------ TO. caccsilecces sees lovecat! bedbeoloese sd bgiens weer | Bedhead soncscfetceds Uvbooe 

Stamped, guaranteed_..1977|M- S| ------)|----- -----|----- ----- atm Mitddian ue sath ends gah s ensien tiie ares ~---|]-esen- ------]------ ------ 
Michigan Central. See N Y Cent | | 
ee «i othe tincsas cobbelosnce bacanloccen Ubhetbaccandaaes cnloousch® <u dienes onkudLdeteed aeaeus 
Mil @ North. SeeCh M st P| _| 

orth. See } t | 
 ~ & es ist, gold, 18-1937) - 4 weceee + eisiieee $+ ial iin He Ch tlidceh da idhndiicul aed 130 Jan. 14130 Jan. 14 
acific Ext, Ist, gold, 6s.1921;|A-QO)> ------ Sienna eS oa ee OO a et i ieee gee TEE. oes we 

lst sone, aoid. - Pere 1934\M-N; 31,000 106 107% 104% 108 (104% 109 (105% June 12)105%4 June 12/1054 Mch. 15109 = Feb. 23 

Ist & refund, gold, 4s__.1949 M- S 2,000 |. __.. 74 | 69% 70 | 66 70 70 June 19} 71 =June 13) 65 Apr. -24) 74 7. mf 

Des M & Ft D Ist, gu,g,4s1935|\J - J) ------ 80 Dt: Redtadl Ginna err ae ee eee 80 Apr. 27| 81% Mch. 
an . a yer See BC o — | | ) | 

M, con, gold, 4s, | ae eS 7 . 

stpd, payment of int gu. 1938 Pe Bl wectaclsces 97 || 97 97 34) 97 cp TE ec cs ee | eee a 95% Jan. 5; 98 Apr. 20 
MSS M & Atl, Ist gold, 4s, | | 
Pd gk poyment yy? gu. ‘ei OE Meee Races aheen ascee coccclovoes s6c et lbanctMdaceuelaboses subugg Recto s Ssdedtaddsae Senone 

nnea n. See St , 1 | 
Mississippi Cent Ist 5s___.1949|J - J in atieeciias dhleee | 95% .-..-- SS. wésesatitiianiicadbliscead wade 93% Mch. 15| 93% Mch. 30 
+4 oe é om , ie MK & T | | | | 

ssour —_ , 

ist, gold. 4... _. 100013 -D;| 84,000; 98 _ Sale | 97 Sale | 97% Sale 965% June 8 97% June 20)| 96% Apr. 22) 98 Jan. 3 

2d, gold, 4s__._-__ June 1990|F - A; 55,000 8214 83%) 8456 Sale | 8434 Sale | 84 June 24) 84% June 30) 83% Jan. 86 Feb. 23 

Ist extension, gold, 5s_.1944;)M-N| 20,000 100% 103%4/102 103 (10042103 |102% June 26103 June 21/|/101% Feb. 27/103 4 May 4 

Ist & refund mtge, 4s___2004/M- S| 43,000, 7814 79%4 80 81 804% 83 80% June 5; 83 June 10) 78% Apr. 20, 83 June 2 

General s f, 4%s______- 1936'\J3 - J 59,000, 8534 Sale 7% Sale | 87 i 8744| 87% June 19| 8734 June 12)| 85% Jan. 3) 88 a a2 

ee dg Ist, ref, g, one - fy nosens Cenex 92 BS 4 bacon | TPE. onpbndeneann mehentinéneak, coded 78 Mch. 28 78 ch. 

, ist, gu, g, 5s- IM-N| ------ eee 8) PRR Pa OR eee eee oe eee ee ae ae 

Kan C & Pac. ist, 4 43. 1990|F - A 10,000 ae 90 89 “4 8934' 89% 90%) 89% June 2) 89% June 2) 89% May 22 90% Feb. 27 

Mo K & E, ist, gu, g, 5s-1942/A - O. 2,000,____- 111 109% 1095, 10914 110 |110 June 19110 June 19)109 Feb. 14:110% Jan. 6 

Mo K & Ok Ist, gu, 5s__1942;/M-N 11,000 107% 107% 10634 110 |_-..- 1064%|106% June 26 10614 June 5) 106% June 26108 _ Feb. 10 

MK &T of T Ist,gu,g,5s_1942 M- S 2,000 102% 105 §102 10614 104% 10644/104% June 28,1044 June 29) piety: Jan. 12104% Apr. 17 

Sher Shr’v &So, lst,gu,g,5s.’43|J -D) ------ 104 109 (10234 1045, 104 __.-- ~ === ~= ------|-~-.-- ------||103}4 May 2210574 Apr. 93 

Tex & Okla, Ist, gu, g, 581943'M- § 5,000 10434 109 | ___-- 10514 1042 105%4|10434 June 2910434 June 20/103 Apr. 21/105 % Apr. 29 
Missouri Pacific— | ' | | 

- 1st consol gold 6s______- 20M-N 25,000'109 Sale 109 109% 108% 109 |109% June 8)109% June 5/109 Jan. 3/111 Feb. 18 
Trust, g, 5s, ie Ss 1917/M - S| 19,000 101 10134/100'% 100% ,100%4 Sale (100% June 27/101 June 17)100% Feb. 1)10244 Mch. 6 
Registered __....- SOR IGRI Bl ceweeclincce. «<--- ae Iesene sereclaesuwa ceded ere eee eer eee oa 

Ist, coll, gold, 5s......- 1920\/F - A 15,000 10144 101%) ___-- 101 34 10034 Sale |100% June 27/101 June 5/\100% Feb. 1/102 Cc 

Registered -........- 1920|F -A| ------ Re ee ae Ee oe Pr a Se pd dias 
40-year gold loan, 4s___.1945|M- S 18,000 |_____ 7 | 77384 7814| 77% + 7E 77144 June 29} 78% June 9) 76% Jan. 4) 82 Feb : 
-8d 7s ext at 4%_.__._-- 1938iIM-N|_ ------ ae 9814 |___-- Ty  inewes ee PR Ae ee Ae 96144 May 23 964% May 23 
-Ist & ref conv 5s ____-_- 1959|M- S| 549,000) 914% Sale | 93 Sale | 9344 Sale | 93 June 1/| 94 June 9) 91% Jan. 6) 96% Feb. 23 
-Cen Bch Ry, Ist, gu, g, 481919|F - A . || 92 94 92 94 92 June 21| 92 June 21/|| 92 Jan. 26) 93% Feb. 27 
Fant & ie Wierey eens "4, ------1 8 ---=- | 8875 «-.--| S54 BG |. ---- ------|---2-- -----|]onn eee eon ee-|--e-- > ooenes 
- Lero alAL,ist,g,58-1926\J - J| ------ Diiniin Sine eee Sloman Ee GRR Toys ERR repr Ages Fees ae 
‘Pac R of Mo, Ist, ext g,48i938,F - A 3,000, on 9814) 96 97 | 96% 97 96% June 28! 9634 June 28|| 964% June 28) 9834 Feb. 23 
; 2d extended, gold, 5s_1938\J - Jj ------/|109 110 (||10844 10944|10834 10934|______ ______]_____- _----- 10844 Apr. 18,108% Apr. 1 
-St Louis Iron Mt & South— | ] . 
Gen con ry&ld gt, g,5s1931/|A-O} 83,000107 Sale 108 10854|10714 10734|10734 June 22/108% June 7)/106% Jan. 11/1085 May 16 
Gen con stpd, gu, g, 581931|A-O) ------ tits mn: diline Rowhes dee sol~a 2-- ~g5q2|-g2---y-72-55l-azez-pana’ all gaiz aan 91 R792 Feb BO 
Unif & ref, gold, 4s_..1929\J - J 22,000, 83 8354 8534 Sale | 85 8534} 85 June 22)’ 85% June 8 B34 12m. 7 %6 tack 4 
Registered _______- en £  e eee RR Ca Re Se Se SS ee ge 2 4 ‘ 4 ; 
RiveekGuit div, lst,g 4s’33;|M-N 33,000, 23% 85 | 85% Sale | 85 85%%| 85 June 28) 86% June 7|} 84% Jan. 24) 88% Feb. 20 
“ Tornarss ¥ Lo W 1st g.58, a Me ssesee Sogn waked eccee coccclewces erewelsccece coccccleccese 0<-6bsaonbee wheees Nieese epeene 

obile rm. See sout | 1 
Mobile & Ohio, new, g, 63.1927 J -D 4,000 11934 121 ||120%4 ----- 120% Sale |120%4 June 2/120% June 30/120 Mch. 6/122 Jan. 23 

ist extension, g, 6s_July 1927\Q - J 9,000\115% 117 114% 116 |115 11634/115% June 28)115%4 June 13)115%4 June 28)/116% Feb. a4 

General, gold, 4s______- i9gslit - S 6,000| 83% 86 | 87 87 %| 86 =87%% 87 June 2) 87 June 2) 86% Jan. 20 87 May 2 

eoptgomn Div, Ist, g, 58.1947|F - Aj} ------ '1095% SUPE LGD 5G DEO FOIGO LIPS. 5 ww nn caswccloccess soseeh 110 Mch. 30/110% . a 

St L & C coll tr,g,4s.May 1930\Q- F) —--_--- Ds este a ee S Sétoon De Git scdlivamcubcéscace sean 81 Mch. 24 a ak: 

Guaranteed, gold, 4s_.1931\J - Ji; ------ a a) aoe a thet tains: adi ante icade sae 93% Mch. 30 ae . 

Collat trust, 4s. See Southern | | 
Mohawk & Mal. SeeN YC &H | 
Monongahela Riv. See Balt & O | 
Montana Cent. See St PM & M | 
Morgan's La & T. See So Pac Co | : 

orris ssex. See 

ash Chat & St L—Ist, 7s,’13\J - J 4,000 106% Sale |10534 106 |105% 106 (105% June 19/107% June 15/1055 June 19|107% June}15 
N Ist, con, gold, be igostA -O 3,000, iio" Sale (111 : 112 3g)111 4% 1124%|110% June 5)111 June 9)|109 7% Mch. 23:111 June 5 

reepee Bch, Ist, gold, 68_1923\J - Jj; --_--- \115% pe jee 16 | Wi nWlcdiiid tbadihcats oa eee lewncde Sucwnngleciaw bbadee 

McM M W & Ai, ist, 68-1917|J - J) ------ 106% -_--- 106% ----- SE 4M lcasbam aumnnciasts at . owidoubict 6600S Cakes 
PK men, ist, Oa---~- 1917/5 - J] ------ 106% -----| 106% ----- BD TD <scwchirenes canandiocners se-eue are ean 

as or e . éé u ti r . : 
Nat Rys Mex prior lien 444s1957|J - J| 57,000) 94% Sale || 9134 9214| 92% Sale | 91% June 15| 92% June 24) 91% June 15} 95% Jan. 30 

Guerant general ts 1er7 A-O ,000 | 374 90 || 854 874; 82%% 87%) 85%4 June 23) 85% June 23) 85 Mch. 20. 89% Jan. 14 

| ee | 
| I | ais 
i ag 
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—— — 
BONDS Int. Sales in | Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
c Peri-| June. an. 3 -- —— 
N Y STOCK EXCHANGE | od. |(Parval.)| 1911. || Junel. | June 30. Lowest. Highest. Lowest. Highest. 
PN ese On erty Sy Fron wi ae Evga toe oe 100% Feb. 4 100% Feb. 4 
oe ~ie#@#«ee#<= 100 104 amece SOO 4 - Bere See $4294 466,64 2¢ 20; ¢s>*°*,*;. an e . . 
a price Ben.54 TTA 7 ; ’ 3%|\| 80 Sale | 80 81 78% June 14} 81 June 23) 78% June 14) 83% Jan. 26 
WH & Derby. SeeNYNH&H 
Hewp't a in Bee, see rout 
n B’ge. See Lou 
B O&N E prior I’n,g,6s.Nov1915|A-0| ------ GB. ocase 103% ----- BR Be Bin geleubnce c0agsc ub eatae osheseegias Seenes 
i ¥ Gent geo pe 
ntra udson River— 
- 147,000|| 8934 Sale || 88 Sale 875% Sale | 87% June 27} 88% June 9 87% June 27| 90 Jan. 17 
Gold mortgage, 3 }48...-1997) - ; ao... 88% 8744 88%%| 88 June 9] 88 June 9) 865 Apr. 1) 89% Jan. 11 
Debenture, gold, 4s....1934|M-Nj| 171,000 93% Sale || 944% Sale | 9334 Sale | 934 June 21 94% June 1 oe is io 28 oan rn z= 
ES on | rs re) Bee tte ee be eee be ee ee et ae : ° 
Lak « 134,000} 80% Sale || 79% 80 79% Sale | 79% June 22) 79% June 6) 79 Apr. 24) 80% Feb. 1 
ethore, cll, 848-1998 F a 9,000||_._-- ae) 78 4|----- 78\%| 77% June 26| 77% June 26) 77% opt. 31 79% May 17 
Mich Cent, coll, g, 34s.1998)F - A 2,000)| .---- 79%| 78% 80 | 79 79%| 79 June 29) 79 June 29 78 ay 4| 79% Feb. 16 
Registered ....-.-- Be teeta presen 944||_- -_- et OE ome totam be pemiee | 76 Feb. 24| 78 Apr. 12 
Beech Creek, ist, gu, 48.1936/J - J) ------ 9834 ..--- 99 % ..--- SBE Reape Semaeie Sei |= 5 =. = ige--al00°" May "4 
Registered _....__--- 1936\J - Jj ------ | 98% --.---||---- o wnennfenees -----|------ ------[---nn2 oonrne | 99 ay y 
a0, Sunt gold, 58. - 1936) : : wenen “ark conse 207 My ..--- BOT HG --<.-) 2+ 2 sdf nnene oa q¥csBewcese enkaiianes® S7O07° 
RS Sa 1936\J - Jj ------ empee eaccehassee o0eee sbeee oven ae bwcce cboeaefocsses epecsalssonce eseces 
Bch Cr ex ist gug 3 %sFeb’51\A-O| ------ 86% ----- B496 on55: SE Ce sho ae awe « ro de peeve Aon een saree 
Cart & Ad, ist, gu, g. 48 198i|J -D) ------ Repent Sen ee eee Re ARR eS x SF See epee a icneloadgud eeewse 
uv , Ist, gu, g, §8.1942\3 - VD) ------ ewewe oneesl----5 ----- a ee PORE ee Re a el 
Moh & Mal, heat n aniee| M-S| ------ <ap0* 99%) 98% ----- ee Re, es wctehuneh oo ares | 99 Feb. 17 99% Mch. 20 
N J June R, gu, ist, 43.-1986)F - A) ------ 93 100 | 95% 100 | 95% 100 TL naas dh cdese! .a<o-aieyweks Gacaheiennene aemme= 
ste + a weweeseeenansance- Oe Fee 2002 25°98"). = bmw ~weeamwe “wea dal all an cm ed we o-----l||---es" wcaeecaecleeceovoesr _wceeee? 
NY ete a Stee aaa M-N|_ ------ ee | 90 ----- ee 2 OC. . dusts agai nis wenn | 90% Feb. 28) 90% Feb. 28 
Oe tank: 1s we a BSeeee poses saraclioai 22277 pies aatepeees Se ERRC Rr aE TET RRS catch pele ae 
orth, lst, g, 5s- -QOj ------|!----- 4\106% ..---|108 -.-.-.-|------ ------ vp sane sadewel[e sagen aposeslonese a speees 
Y&Put ist con cae re eS eerie. 97% 9844) 95% 97 ee. Se ae net eu seen soe cone ee 97% Feb. 2| 97% Feb. 2 
or —— ist gu, g, 58.1916) 4 . ° wiles ccane bocnciencen bo6sskeseee WEE ae bes ya 58s wed thea bond 3+ aeit eerncreae Leshg ea Taam 
e Creek, reg, ? 5 Se ee, ee ee ee a Th ietatets \- eo eee o---2--- 
RW &O, con, fut be July +24 A-QO| ------ 107% 110 ||1073%4 111 34)107% 111%] ------ ------|------ ------ |107%4 Mch. 24 
Os&R, 2d gu g 5s_May 1915/F - A| ------||----- 100 105 1100 $06 {...--. .-.---|..-... ---c-<ffececce evcces 
RW&OTR ist g 58_July 1918)M-N) ------ 103 ----- 103% ----- 10346 -----|--2-22 -=222-|-222-- -2-recfposees co2t7 
utland Ist _— fn eee Ce PS Be eae te eee Ds cinkn dh. with ental 
Og & oh. tssdee te. ip4ald - J| : S32 ...-- 89 90% 89% 90 | 89% June 22| 89% June 22 85% Jan. 17 
CE SEE OE SUEEEE + 3) ------[ossee monet nn -= seaueba bans Si pnnlanwe-= wen 6 eee ee one ee en ceeses 
St Law & Ad, Ist, g, 58.1996) - 3) ----—- poled: Milt acll SiSaeipecen nensemeenere ocuace secees 
, oO Ss Seo adceacoae @ Ui -~-W9-<=--<-|)-- eee oor eer 4 eee 8 ees ee ee ee ee ijecreeer seers 
Utica & BI Riv, gu in teaeld -J 3,000)}100 ----- || 9934 100 99% 100 |100 June 27|100 June 27 99% May 19 
Lake Sh & MS, g, 3 4s__ 1997/4 - p| 14,000] 8934 Sale || 89. 8934| 89 8934| 88% June 24) 89% June 27'|| 88% Apr. 
Registered _______ ~~ 1997|\3 -D 1,000)| 88% 89% 88% 89 |----- 89 | 88% June 7| 88% June 7) 88 Mch. 
Debenture, zoid. 43..1928|M- $| 174,000) 9334 Sale || 94% Sale | 94% Sale 94 June 1| 94% June 6) 93_ Apr. 
25-year, gold, 48... ..1931|M-N| 595,000) 93% Sale || 94% Sale | 93% Sale | 93% June 27| 944% June 1 92% Apr. 28| 94 
eon Registered uae m-N 1,000 5 0324), 92 cone sas =-<>* 93% June 21| 93% June 21|| 93 ay 
A &GR 1 J-J5| ------||110% -----) 110% ----- a ieee TSS ee et 
Mahon Coal RR. iat. ine iar ee pueda W1118@ ....- ee ci sd aiewind, abled | 110% Feb. 17|111% Mch. 30 
Pitts & L E—2d g 5s Jan 1928|/A -QO| ------ eee 107 % ----- SR a dh Rca dead ce  & pascecdaacces Sestdesouses setege 
PittsMcK&Y, Ist gu 68.1932\J - J} ------ H122¢ .---- \122%¢ ....- SE hoc nc cue achaccnca.n+--sdieseude Sesekaipacses Sheer 
a Beat a 193413 - Jj ------ an. wsses can. wewbel Ne aici Relmew weed Macene cacennocncee coccceioccces socces 
McK & Belle V, Ist, g, 6s1918\J - J an seeee . aa BEE cdetdlddawne ecvondiesweos ooo |--2---,----z2]- 
Michigan Central 5s____1931/™ - 5 Seren {> 115 2120 115 ie | 2 Ca Meepeter =" 111 = Apr. 18,111 
Registe - stengee eneee Me. ODN 2600 a] 2 ~~ - - 2 2 2 = = =] -- - = --- > -* icllisesnet,aabeegieenece 
aa sili en feccmeneee: J 5, 7 * 100 98 ‘ 98 _....| 99 June 21) 99 June 21)| 99 Jan. 
Meer lS 86 67" RS 5; SAESERY Deane IRARERREES DemeRee pene meyae nS 
ac , Id, © A tte ¢ 88% 86% S834) ------ ------|------ ---"-"ll"gn" "ya, oR an 
Ist, gold, 3 “eg M - N| rer 88 Se geswe | RR SE ee et 87 Jan. 26 
20-yr deb 4s_________ 1929|)A - O| 58,000!) 91%% 92% 923% Sale | 92% Sale | 92 June 6) 92% June 30) 9144 Mch. 
BatC&Stur ist,gu g 3s 1989|\J -D, -.---- ae’ Reebee! ae SP eee ees ee 
N Rect & St L,Ist,g,4s 1937/4 - . 38 ,000 +44, 100 99 % 100 99% 99%| 99% June 20) 99% June 8 99% Apr. 22;)100% Jan. 
SRR enort: A-Q ...---l) 96% -----]]----- DOR -.--- ~ 22 echo wn nnn oon nn een - ns \|------.----<-]- 
wae tear debeniire 4o1031|M= 8) 3.000] 9058 9135) 8184 9F | Si: St LiO1 ™ June “7:01 June 2/1004 ADT. 3 
est Shore, Ist, 4s, : : 1 ale ale une | ; 
R ~~) piensa j-J 1,000}; 9934 Sale || ----- Ge - dscece 4| 98% June 26) 98% June 26) 98 Apr. 24:100% Jan. 
SR EE 8 Bc, cw een sne eonmainsene Desenivnnees seecwelenecss sooeenmiennle SPOS TS ian 
gz Y & Grecnweed 1. See Erie 
BMY & Har. SeNYC& HR 
WY Lack & West. See DL&W 
WY LakeErie&West. See Erie 
MY & Long Beh. See Cent N J | 
aven Gane 
Ree RS ae EE Sn ie aaa. ES IE OS | 93% Apr. @ 93% Apr. 13 
Non-conv deben 4s____- 1956\M-N{ ------ 933% 94%4|| 93% 94 |----- rer rere eae || 9344 Apr. 5, 94% Jan. 
Convertible deben 314_1956/4 - J| 134,000)100_ Sale 5 97 4 99° | 9414 June 23| 97% June 10) 9444 June 23|10034 Jan. : 
a deben 6s... 1948), o 128 ,000)|133% rey 132 132% isos Sale |132 June 29|132% June 19/132 June 29,:134% Jan. 2 
arlem R ‘hes ’ = SRA ee yn RSet eS Pe ttt eet et rg eet ea ee 
foes Biter tend - 3 - ae. - ----- -----| 93 -9312| "9334 June 20) 9334 June 16 9334 June 20, 9374 June 16 
Housaton RR, con, g 5s_ 1937 4 -N -_ ere yo” aes atsi6 Sb ilies 113 % June 21/113 % June 21)|/113 4% June se Kes June 21 
NH& Derby con,co ( Mn, “ecdan< 101% __--- 101% _---- (+ Ree Sea PRE TS Ey ae ee a 
coe cena Qe oe ee ae ee OE bong, oe panera ne-o-e. -29rg 841 Jan. 5 87 Feb. 15 
AGL Oe ee | 
ork Ontario seed 
Refund, Ist, g, 4s. June 1992|M . S| 24,000! 9534 Sale || 9634 Sale | 96 Sale | 96 June 28) 97 June 5) 95 Jan. 4) 97 May 26 
- Reg, $5,000 only_Junei992\M- S| ------||----- Be Ob fc bicece sceaaldeccte condeslsences conned 94% Feb. 21| 94% Feb. 21 
NY & Putnam. See NYC&H 
MY & Rock Beach. See Long Is 
- + Susq & Western _ See Erie 
ex. See So Pac Co 
Norfolk & South. Ist, : eee "a 102 103 |103% -----|------.------|---<5-,----35 103% Jan. 20|103% Jan. 20 
Norf & West, ro Sigg §. Ss +t M-N 1 ,000)|125 pnt 124% 1254|124% ----- 124% June 29)124%4 June 29/124 Ap 6|124% June 29 
Improve & ext, g, 6s____1934|F - A 1,000)|124 128 126% ——aaee — 77ggeee 127. June 20/127. June 20/126% May 26128 Apr. 21 
New River, ist, g, 6s_..1932|4 - 9 3,000)|1225% 125 ||123% ----- 134% .-.-.-- 124 % June 27|124 % June 27||124% June 27|125 Jan. 23 
ag i bd Ist,con,g,48. 1996) 4 - : 98,000] 99% Sale || 98% Sale | 97 97%| 97% June 29, 98% June 1 orm — = 99% me ; 
a 1906|4 - O] -.----j]----. -----||----- ----- a ne dbkaesa, 0629201 eee ge oone es . ° 
Div ist & gen, gz, J - Ji 39,000)) 92% 9334) 92 92 %| 93 9314) 9214 June 15| 93}4 June 19) 92 Apr. 6| 94 May 3 
- 10-25- an cant ts 77193213 - D}1 ,452,000 100% Saic 106% 107% 109 Sale |107% June 20|/109% June 26/100% Jan. 3|109% June 26 
ot tn Ce C, joint 4s__1941 : “a 91 ,000 Bi 90 wy 90% eo 90%4| 90 June 20| 90%4 June 5j| 88% Apr. 3) 904 Jan. 26 
on , Ist 9 i = Fi _eceesetis4Ve #£ eecsece 105 es os ee eee ee ae eee | secececese eee e22]a2e0e¢00_20°222° 
ScloV&NE see ie M-N/_ 19,000)) 96% Sale || 97 * “9714| 97% Sale 714 June 9| 9734 June 27) 96% Mch. 16) 974 Jan. 21 
es oe See L Erie & W 
orthern Pacific— 
Prior lien, gold, - J| 459,000/|100% Sale || 99% Sale ; 9944 Sale 9914 June 30/100 June 2/| 9934 June 30)100% Feb. 6 
lor lien, gold, 48.....1997/9 = | 42800oll"99 «100% ts Rayadlll Bsge . 9814 June 7| 99 June 5| 98% Mch. 25| 99% Apr. 28 
General lien, g, 38s__Jan 2047 8 - F| 211'000\| 70% Sale || 7114 Sale | 71% Sale | 70% June 2| 7144 June a3) 70% Jan. 18| 71% Mch. 30 
-Repivtcred. _._.- pew SS Serre oeree , ee 70 (as Pees eee nee 6944 Mch. 25) 69 Mch. a 
St Paul-Dul Div, g, 4s. 1996/4 cn aalees 96 Sale || 97 98 97 Q8 |..---- ------|------ ------ | 96 Jan. 3| 96% May 
- Registered _._...._.. oo RS eee a os cat Mick og URAL Lee SERRGEES > OOO! EPNVEE ESS 508 Soh Se ewe nen enene-|oeenne e-eee- 
Duluth Sh Line, ist.gu5s1916.M- S| ------||----- ----- | DY Saag eee es ee re | pacuce sseccslesacee saHece 
CB&Q, coll tr 4s. See GtNor | , 
St P & No Pac, gen, g. 6s1923/F - A} —-2,000)|116 % -_--- 11634 Sale |11634 11734|11634 June 1/116)4 June 1/1164 Jan. 18|11634 Mch. 24 
BR mi wah om certificates. 1923/9 : 4 eee i a5 115% ty aac 115% edenalosccns eescceloccoes eocese |-nnene weecen|oennne orreee 
au t BS Be ate memes: 7 0734 .....1107% ~----| ------0---- elon 5572783 are eee a 
2d ghey = eberabes 15! - 6 5,000 101 103 j10354 ie he 021% ah Wp 10234 June 26/102%4 June 36 100% Feb. 6|102%4 Feb. 6 
Ist consol, gold, 4s...1968'J -D| ------ | ch QBME. ... ..ncchdhede been -|ssnoee ehaces | Laveek coeeee cian at SS aiivatltekkhe Wosees 
Wash Cent Ry, Ist. “4 4s 1oaaiQ men ‘dsteed | gl heen Os ues 90 ...--|------ ----"-]------ ooo | Q9il¢ Apr. 5, 914%Apr. 5 
Nor P Ter Co, Ist, g, 6s__.1933\3 - Jj ------ OO” ey 111 % ----- ot Eee pT ).----- ------||L11 % Jan, 31/111 % Jan. 31 
Nor Railway Cal. See Sou Pac | 1 
North Wiscon. See C Si PM&O, } | 
Nor & Mont. See N Y Central T | 
Or? & L.Champ. See Rutland I } 
hio Ind & W. See CCC&StL | | 
Oregon & Cal. See Sou Pac Co) | \ 1 | 
Ore RR & Nav. See Union Pac’ | | | 
Ore Short Line. See Union Pac i H | 
Uswego & Rome. See N Y Cent i } 
Ozark & ChC. SeeStL &S F | | 


acific Coast Co, Ist g 5s.1946/J3 - 


e 4Afie af Miesonri 


a 


Nee Mo Pac 


D 








11 ,000 105 36 
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' 


05% 107 }4|105%4 107%|105 J 


une 16/105 74 June 26) 


June 16 


108 Jan. 27 























JULY. 1911, BONDS—STOCK EXCHANGE RECORD. | 29 
















































































| 
| in Sales in Price about PRIC S IN JUNE. | RANGE SINCE JAN.1. 
BONDS. Pori-| June. | Jan. 3 -- 
N Y STOCK EXCHANGE | od, (Par val.)) 1911. | June 1. a June 30. | Lowest. | Highest. | Lowest. Highest. — 
| $ \Bid. Ask. Bid. “Ask. om Ask. Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices 
Penn RR, Ist,4s,real est,g_1923\M - N SOUP |. ce 103 j101 . > ar eer 101 June 19101 June 19/101 May 27/102 Feb. 15 
Consol, ‘gold, ew 1i9i9 M- S 1,000). ..2. 110. 1..... 108 108 110 (108 June 27108 June 27/108 June 27'108 June 27 
Consol, gold, 48.....--- 1943 M- N) 2,000 10344 _..-- 130254 10854! nce osnce! 103% June 8,103% June 8/|103% May 12,103% June 8 
10-year conver, g, 34s.1912)M - N 71,000, 99 Sale | 96'4 994% 99% 99% 99 June 9 99 8% June 5!) 983 Jan. 12) 99% Apr. 27 
10-year convert, 3 4s_..1915,J - D 666,000! 96% Sale | 97 Sale | 9676 Sale ; 96% June 2 | 97% June 21!) 96% Jan. 12) 97% Apr. 21 
_  " ete 1915|\J -D, ° ------ ‘ees 1 eee Pe Ce rE 3 ees 96% Jan. 9) 96% Jan. 4 
Consol, gold, 48.....-.-- 1948, M-N_ - 21,000 103% Sale 10334 Sale 103 10354103 June 33 10334 June 20|103. Mch. 30104% Jan. 23 
All Val, gen, gu, g, 48- EK Wl < oéeexe tiga 100% 9954 100 | 0054 100%4)...... .....-l...... ......] QOH Apr. ZU1GOs Jen. ¢ 
DelRivRR, Bge, lst gu g 4s. 36\F - A\ ------ LL | Bee RRs ee NIE eee oe PER ey OTST ap 
Phila Balt & W, Ist.g.4s.1943._M-N  ------ RUE 96 wave [SS 0s dad BeGouc wien th sdawualcacnce san uateee aa. Shi ae. 
Sod Bay & So, ist, g, 53- 1924|J - Ji ------ OO ee POPE ho ccan: ebhbdcblde cere kc duiedeee weedeat aoe 
Sunbury & Lewis, ist,g,481936|J - J) ------ | 95% ----- f OT 56 2 conch MTR ehh wet a teh ce epbacatehco-e bc cduntedsdee, bebe eeeen 
UNJRR&CanCo,gen ,4s.1944.M- S|) -.--- chose dkaeee 110014 _....1100% 102%'_____. _.- ae ARES MES Se 8 ae 
Pennsylvania Co—gu 4 s- 1921\J - J. - 17,000. 103% Sale |104 __...1104 -_._. 104 June 10104% June 27) 108% Mch. 6104% Mch. 21 
Registered ......---- 1921\J - J) ------ 102% ....- ee eR RE Re eI ee See ee 02% Mch. 21|1022 Mch. 21 
Ga. 3 4s, coll tr reg ctfs_1937|M- S| ------ La PPD wiemas | BING cnn nl none ow bans onlnn ono oo mn sclle bk esa pencgeineteee Susone 
Gu, 3 ks, coll tr om. B_1941\F - A’ 4,000 | 88 oo tes. | See Zu. | 88% June 26) 89 June 24! 88 May 16) 89 June 24 
Tr Co ctfs, gu, g, 348_-1916|M- N, - 25,000) 97 9814 9714 97% 97% 9754| 97% June 2| 97% June 19| 97 Jan. 12) 973% May 13 
Gu, g, 3 4s, trctfs, SerC.1942\J -D) ------ bet... ' Bi Be ke OO eRe eer De ask shate Gaiters hbase talalalend 
Gu, g,3%s, trcetfs,SerD1944,J -D ------\..--- 90%|| 88 _____| 88 SEs iso ak hee ano as ww os hs ee can ah ene i ok ae EE 
Guar, g, 15-25 year, 4s..1931/A - O §,000))____- 985%4| 9814 983% 97% 99 | 9814 June 12) 98% June 9/| 9734 Feb. 17| 98% Jan. 112 
Cin LEN N,lst,con, gu,g,481942\M - Ni ------ | 95% 97%|| 9644 97 | 96% 96%|-____. ..----|_--- = ba See | 96 Feb. 7) 96% Feb. 21 
Cl & Pitts, gu, g,4%s,A.1942\J - J) ------ ae sees 106 % ME ete a wie EX Sp Rr es REE OE! IVR RaE 
Series eR ire 924,A-O0| ------ | a > dasha 106% ___-_- 0 a Sr SOS Eee is thin cocnae ’ dete stan eck bole aidialinds te 
Int reduced to 334% ..1942|A -QO, ------ leceee oneee thin é cow naldiakiol aadoweean whee one wend aly Seen ee aan ee is 
Serie Dod kes i eeesikaberia 8iM-N| ------ a” tial BD kc un) Ge > Mie wlenee ow ates euledee un be cht beleshon wae eee 
Seri | See F-A)\ ------ | 90 95 90 95 | 90 eS A I ee ee sone cad bboed ation ahi 
ErieéP, en,gu,g,3 4s8,B. 1940 J -Jj| ------ co Oe Bae Oe tie core oe. oo ES SE 90% Apr. 3/91 Feb. 24 
GrRaLex isigue 436.1941 - 3] - 2-225 a wns ek “|1043% Meh. ~7|1041% Meh. 7 
r ex ist liJ - J) ------ | Pats REE MAT ERE. SPR eee ch. ch. 
Pitts Ftw & Chic. ist. 78s.1912\J - J 1,000 104  ____- 103 % ._... it - debele 103 June 27|103 June 27, 103. June 27:104 Jan. 10 
SOCORG, 78. ccucenacs 912 J - J) ------ | o seeen RESTA ae i. < Werbind Sh th or Webw ae bad oe ee dag 103% Feb. 1/103% Feb. 1 
I July 1912\:A-0O| ------ |103 34 se eect 10234 102% ..... a GEL CEOS RR A Jonenee connee|ewcene en nene 
Pitts Y &Ash,ist con,53.1927/M-N| ------ SE - inwen 07 ee aS RRS a eS Bb as S50 Umnbcbtnewdes Katine 
TolWV&O, ist,gu,4 WsA. 1931;\J - Jj ------ 1004 ..--- Ss BSS ee Oe ee el RS eee are es: EE ae - 
gertes B, 4348 preys 1933\J - Jj ------ /100% -.--- 10334 10414 10314 104%4|.----- ------|------ -- ~dacloaesse secscclocetes cocces 
S ieiidenediniaali QiM- S| ------]| 94% ..---|' 9834 99%4| 9834 99%'_._... -.___- RS Se ers sera tet 
PCCéstLeeza ls, a A-0O 3,000 107% Sale (105% 106 4 106 107% 106 June 16,106 June 16/106 May 27 107% Jan. 11 
eries B, guar .....-. 42;A-0O 1,000 107% Sale ||_____ 107 106 108 1106 June 20106 June 20'106 June 20|:107% Jan. 10 
Series C, guar -.....- 1942 M-N 1,000/107)  -..-- es ae 106 June 29,106 June 29/106 June 29)106 June 29 
Series D, guar .....-- 1945|M-N; ------ | O8% ..--- | O7% -.....-| 7% ..--- lobe CU Robb ewsog cn ne aauwen ce hae miesivdeleedis kel atte acai ne 
Series E, 334s, guar,g.1949,F - Aj ------ | 90% 93 |; 92% 94 93 94 jroceee 2 -2--|------ ---- _.|| 913% Anr, 18) 93 Jan. 17 
Series F, cons 4s,gu,g-1953)J - D> ------ |... ----- , 97% - | Se iad Ade an Spb awakened om. ws ole ihne  ,00esthbadebuenadwns 
Series G cons 4s guar_1957|M-N  ------ TG «ean 0 97% -. Ls. B... ee eae as nareth Gee ae 98 % y 19| 99% Jan. 24 
ChicStL&P,Ist,cou,g,5s_1932:A-O ------ egies Mie ....-kee kboee fadihe otinenahie sa eons oc spuee Ga See Oe: © 
reacsenny | | | 
eor ast—See | | | 
Peor & Pek Union Ist eb 1921/8 - F) ------ 1G756 ..... aoe 8 ...../308 °Teeeenaccs Sui. PPP cee 109 May 20109 May 20 
Second, gold, 4 4s_- eb 1921|M-N| ------ | | 7s 96 || 91 | cel EC le a lite ae wiiacaBicd cw oe ake ee 93% Jan. 9 93% Jan. 9 
Pere Marquette—Ref 4s_ ” 19553 e Ji ------//-.... et a 1994 «cece BT de a ice we anes epee we 66 Feb. 17} 76% Mch. 22 
Refundin jpenmneseed 4s 665 - Ji ------/i_.... 71%). 7) tudkeus Dr. Widdn cd Chae cel oate nk bod 68% Feb. 28) 76% Mch. 22 
Chic & t Mich 5s...1921\J) -D ------ 100% JT ae 6 eee eee soe 100 % Feb. 10)100% Jan. 4 
Flint & Pere Mar g, 68. 1920,A-0O TOPE NEO > pascn |109 4% 110% 109% 110% 10934 June 29 109% June 2/|10934 June 29 110% Mch. 1 
- First consol, poe Ny See © és<we- 101 103 100% OS Le SS ku ie hc nwa wlnw ean eo cee 100 Feb. 17|103 Mch. 2 
-Pt Huron Div, Ist g 5s.19389;|A-O) ------/_..-- 103 \102%4 103 % 100% ia cbs aitib tpt insta Rihdh og 's O 101% Feb. 7|103% Mch. 1 
Sag Tu & Hu Ist gu,g,4s.1931/F - A’ wer seeiaence esccaiise--- 90 |..... TF a a er ere ee Re ae 
Philip ine Ry Ist 30- rsf4s’37\J - J; 25,000; 86 89 | 8614 8734 86 8734| 8644 June 13) 8614 June 13|| 8644 June 13) 88 Feb. 20 
Pine "Creek —S See Central | 1 | 
Pitts CC & St L. ye Penn Co | } | 
Pittsb Cl & Tol. See Balt & O | 
Pitts Ft W & Chic. SeePennCo } } 
Pitts Junction. See Balt & Ohio I | | 
Pitts & Lake E. See N Y Cent | i \ | 
Pitts McK & Y. See N Y Cent | 1 | 
Pittsb Shen & LE Ist g5s_1940/|A- 0} ------ Re Pa$O0¢ .... 105M ia 2 SAS CS ae _..-||112% Jan. 23)112% May 25 
First cons gold 5s-_----- 1943\J - J) ------ Re Sa Reed mae ot eae ea Ube Oe. Shebenbiwnncd se<démheov bs wap bbdethehineea 
Pittsb & West. See Balt « O i | 
Pitts Y & Ashtab. See PennCo | | | 
Reading Co, gen, g, 48_..1997\J - J| pbeiand 98 Sale | 97% Sale | 97% 98 9714 June 20;' 98% June 27|} 9634 Mch. 15) 98% Jan. 6 
Registered ia 1GO7ig 2 Ji) eeeee=ii_.... 08K | 97 % SO lu ven whaaeleb bd a bh Ohatte bn cd eaten 9744 Mch. 20 arte Jan, 30 
Jersey Central, coll ¢ 4s. 1951:A-O 20,000, 97 4 Sale || 97 98 | 9644 9814) 9634 June 21| 97 June 21|| 96 Mch. 15) 97% Jan. 12 
Atl City Ist con gu g 48. ne ei - J | 
Rensselaer & ee D 





Bela Was 8 ere cee, y eee elms Wwe BSc, es Graal Be WEMMRE OSE, PS eh, re ae a 
Rich & Danv. See SouthernRy | | 
Rich & Mecklen. See SouthR | 
Rio Gr June. See Den & Rio i | | 
Rio GrSou. See Den & Rio Gr } | | 
Rio Gr West. See Den & RioG } | 
| 
| 





Roch & Pitts. See Buff R & P 
Rome Wat & Og: See N Y Cen 
e 



















































































! 
Rutland. Se w York Cent | ! 
ag H. See Pere Marg | | 
os oS Isl, Ist, g, 48-1947|\J - J 4,000} 87 88 || 8834 __.--| 88% 93 8814 June 8 88% June 5) 86% Jan. 19) 88% Apr. 19 
St Law & Adir. See N Y Cent | 
St L & Cai. See Mobile & Ohio 
St L Iron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL : mi 
St L & San Fr—Gen, g, 68-1931|J - J) ------ 118% 120% /|/11814 11834111834 119%) --...- ------]---..- ------ 118 «Apr. (4/119 Mech. 25 
General, gold, 5s_--__-_- 1931\J - J) 12,000)107° 10744||10734 108 %|106%4 106%%|10744 June 2/1074 June 2/107 Jan. 25/108 Mch. 7 
StL&S RR,cons g 4s. 1996\J - J , : 90 90%4|| 904% 92% 90 4 92 9044 June 27; 904% Juns’27|| 90 Feb. 14) 91 May 16 
General 15-20 year 5s_..1927;|M-N| 266, igh 8654 Sale || 89!¢ Sale | 8954 Sale | 893g June 5/ 90 June 9] 86% Jan. 3) 90 May 23 
Sou West Div, g. 5 fm BP at gepal — | pe BG es OB oe: Eee 100% Mch. 1/101% Feb. L. 
Recuneing gold, 4s_..1951\J - Jj} 364 000 3072 Sale || 82% Sale | 81% Sale | 81% June 23) 82% June 1] 80% Jan. 3) 83 May 4 
R v2 OE hla,” 1951\J yu J RN re EO | aa ae Ss ie (kee ee Pe eS a ae eee a 8034 Mch. 30 80% Mch. 39 
KC Ft iy +e con g 6s__1928|M-N 17,000/116 __--- 116% Sale |117% Sale {116% June 1|117% June 2/116 Jan. 13/117% June 2 
eh PA KL Ry ref g 0.1036 A-0O} 319,000, 7% Sale || 80% Sale | 80 8034; 804% June 9] 81 June 21)| 77% Jan. 3) 81 June 21 
a ee he ec Baa Rete plea cdi dalasooed cocasiikbabes dbienseee eee 
KC&MR&B—Ist gu 591929 ee Rae Sh ie 100% __--- BONE hoc. cache pe 45. vie tic dsl abdSe oe, ood sebkabsd_ soeeeenesadee oe 
54 ek £ChS, Ist Bu, 8, _1912/A - O 10,000 97% 98 CO aS Sen deead 99 % June 14] 9914 June 26/| 97% Jan. 10) 995 Apr. 19 
3 s Sout ee ntral | 
St Louis cote 1st 8 4s_1989|M-N| 148,000; 90 Sale | 91 lg 92 91% 92 9144 June 29; 9214 June 20) 89% Jan. 24 92% May 18 
2d, g, 4s, inc.bd.ctfs_Nov ’89\J - J 5,000} 79 R1 4 pine 82% 83 8214 June 29 8214 June 29|| 78 Jan. 9] 83 May 15 
Consol, gold WES Ag .1932\3 - D| 737,000} 73% 76%) aa Sale | 80% Sale | 79% June 14/ 81 % June 26) 75% Jan. 16) 814 May 12 
Grays PtTer,ist gu g,53_1947|\) -D| _-.__- P WBIS ncccn || 9756 ----- 97% -----|------ ------|------ ------||------ ------ sagees Gees ee 
St Paul & Duluth. See No Pac ] 1 
St P Min & Man. See Gt North | 
St Paul & Nor Pac. See NoPac } | 
StP &SiouxCy. SeeCStP M &O } | 
SA &AP, ist guar, g, 4s_1943\J - J; 60,000| 86 87 || 8734 Sale | 8714 Sale | 87 June 2/ 87% June 13|| 8614 Mch. 18| 88% peu: 8 
SF &NP, ist,s, f, +g, 58--1919/5 - J) ------ | 99% ----- ae * Gans 1000 -----|------ ------|------ ------||------ ------ eecens ---+s 
Scioto Val & NE ee Nor&W 1 1 | 
Seaboard Air Line, ae ee we | g4\% 88 | 7% ._---| 87 -----| 874 June 26) 87% June 26) 85% Jan. 12; 87% June 26 
Stamped -. 1 ah ue IC 156, 000: 844 8434) 87% 88 | 87 187%! 87 June 23 8734 June 9 8434 Jan. 5| 88 May 23 
RE a 1950'A -O SUéebetudhee abbeelan dae 0¢9+clemese #6000 ee meee conn elon swans, cons --lesccae saceus as = tae 5 wee = 
Adjustment 5s _._._Oct 1949/F - A 193, 600 76% Sale || 79% Sale | 79% 80 79 June 2) 80 June 26| 75. Mch. 15) 80 May 5 
Atl-Bir 30-yr ist g 4s_May ’33|M- S| 16,000| 85% Sale || 86 ___-- 86 864) 8644 June 29) 86% June 2.8 8534 Jan. 3| 87 May 17 
Caro Cent ist cons g 4s..1949|\J - J) _.___- &  apaheoege 1 OB96 06 | BR: BD lnecn de cccnaslsakoss uusden | 9194 Apr. 7| 9134 Apr 7 
Fla Cent & Pen, istg 5s.1918\J - J) _-.--- ‘101% __--- 102 % ----- 2 es eee |--eeee wooo ee 102 Feb. 28103 May 12 
ist land gr ext, CRE © Ol écawse 101% -.--- PRs FO sacde ROB HE wnmcelocccce woce steed leketietetatettetetetetated | ho-4-4- tal cceaed--- Ca tee 
Consol gold 5s______- A 103% .---- I die LC a ee See eet ss 105% Apr, 19 106 34 Fe, ‘ 
Ga & Ala Ist cons 5s_Oct1945|\J - Ji _....- ca 10434 chal BEET Wikis adl ws wo Sd Me dbbel anne «eo seen 10434 Feb’ 24/1043 Jas. . 
Ga Car & Nor, Ist gug 5s1929|\J - J) _____- ee M4 ----- ERE SAREE Se eaeclencens -oseee 104 Jan S|105 May 25 
Seab & Roanoke, Ist 58.1926) - Ji _....- 104% _.--- 10536 SEG TONE SOR Aitinn dy oreincdecscce coedind 109 May 4/109 May 4 
Sher Shr & So. See Mo K & T 
SilSpO &G. See Atl Coast L | 
Sou Caro & Ga. See Southern | 
} 
Fao i 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS, Int, 
N Y STOCK E XCHANGE od 








Sales in 
June, 
(Par val.) 1911, 





(VoL. Lxxxxu1. 














| Price about 











PRICES IN JUNE. | RANGE SINCE JAN. 1 





Jan. 3 x 





Southern Pacific Co— 





@&, g, Cent Pac, coll.Aug 1949/3 -p 


ET Aug 1949\J - 
Convertible 4s....June 1929|m - 
Cent Pac, ist, ref gu g 48.1949|/ PF . 

egistered 


-M t : 34s_A i928 j D 
-Mor ar s.Aug s 
List fug4s_1954/A - O 


I. - ThroughSt 
Galv Harris & San Antonio — 


-Mex & Pac D, ist g 58-1931/M-N 
Gila V G&N,1st,gu,g,58_1924 M-N 
HE & WT, ist, g 58.-1933|/M - N 

Ist, gu, g, 5s, redeem_1933/m - N 
H&PexC, ist g 5s,int Gu-1937\J . J 

* -Cons gold 6s, int guar_ 19192 A-O 
‘, -Gen gold 4s, int guar__ 199] A-O 

' =" «Waco & N ,18st,g,68_ 1930 M-N 
“AEN W lst, +8, 58-1941] J - J 
‘Morgan’s La & T Ist 7s_-1918|'4 - O 
i rst, gold, 6s....... 1920/3 - J 
‘NY Tex&M,gu,lst,g,48_1919 A-O 
‘Nor of Cal, gu, gold, 5s__1938 A-O 
‘Ore & Cal, ist, gu, g, 58_ 19927 Zoe 

‘ Bo Pac of Cal, Series E__1912/4 - O 

* do do_ Series F_.1919/4 - O 

* 1st consol, gu, g, 58--- 1937 M-N 
‘S P Coast, 1st, gu, g, 48-1937/7 - J 


| San Fran Term Ist 48_-_1950 
-Tex&NO,SabD, Ist,g,6s_ 1919 
'+ Consol, gold, 5s...__- 1943 
‘So Pac RR, lst, ref,gu,4g "55 
Southern—ist, cons, g, 58-1994 
‘Devel & gen, 4s, Ser A_.1956 
: *Mob & O, coll tr, 8, 48-1938 
*Mem Div, lst, gE, 41¢-58_ 1996 
‘St L Div, ist, gold, 4s__195) J 
‘Ala Cent R, list, g, 68___1918 J 
"Atl & Deny, ist, g, on -- 1948 J 
OS . Gi, es 





Hi Ce 


a ie a 
See 


-ETen reorg lien, g, 58--1938 M - 


| -Georgis Midland ist 3s__1946 ee 
i-Ga a Ry, 1st, g, 68---1929/5 _ J 
‘Knox & Ohio, 1st, g, 68-1995); - J 


| ‘Mob&Brim, pr lien g 5s_1945/7 


Mortgage, gold, 4s._.1945/5 = j 


+ Rich & anv, con, g, 68-1915) - 


J 

b, 5s, stamped--__1927/4 _ 6 

‘Rien & Meck, 1st, 8, 48-1948/M . N 

. ‘So Car & Ga, Ist g 58s___1919 M- N 


| * Va Mid—Ser m, D, 4-5s_1921/m - 


Series E, 58 ....-.-_- 1926|/M- § 


, 4» © Perna 1931/M - 
- Virginia Mid, gen, 5s_1936\m -~ 
ie. uar, stamped _-___1936 M.- 
Va& Southwest Ist gu 58.2003/5 _ 

* _ First cons 50-year 58_1958/4 - 
‘WO &W, Ist, cy, gu, 4s.1924/F 
‘West NC, ist, con, g, 6s.1914/7 | 
Spokane Internat Ist g 5s_1955\7 _ 
Sunb&Lewistown. SeePennRR 


F 
J 
J 
Assn ofStL, Ist,g,4 4s_1939 4 
J 





First cons, g, 58.1894-1944 
Gen ref, s, f, gold, 4s___1953 
StL M Br er.gu. » 58--1930/4 

Texas & N O. ee Sou Pac Co 


Texas & Pacific, Ist, g, 5s_2000/5 - D 


Second, g, income 5s___ 2000 Mch 
La Div B L 


second 20-year 5s____19927 J 

Tol Peo & W, Ist, gold, 48_1917/\J 
Tol St L &W—Prl,g,3 468.1925) J 
Fifty-year, gold, 4s_____ 1950/A 
Coll trust 4s g Ser A__ --1917 
Yor H & B, Ist, g, 4s_July 1946 
Uster & Del, 1st con,g,5s.1928 
First refund, g, 4s___19592 
Union Pac RR & ld gr g 48.1947 
Registered ____._____ 1947 

. year conv 4s_..____._ 1927 

, st & refund 4s__June 2008 
-Ore RR & Nav cong 4s_1946 
-Oreg Sh Line, Ist, g, 6s_ 1922 
First consol, gold, 5s__ 1946 
Guar refund gold 4s__1929 
Utah & Nor, gold, 58_1926 
UNJRR&CCo. See Penn RR 
Utah Central. See Rio Gr Wes 
Utica & BI Riv. SeeNY Cent 


’' ese 2 f 
o>Oa 


ee 
















andalia consol g, 4s____ 1955 F.-A 
Consol 4s Series B ___1957/M - N 
Vera Cruz&P 1st gu g4 lg ~1934)J . Jj 


er ValInd & W. See Mo Pac 
Virginia Mid. SeeSouthern Ry 
abash, Ist gold 5s____ 1939 M 
Second, gold, 58._..1939/F 
Debenture, Series B, 68.1939) J 
Ist lien, equip, sf, g, 5s. 1921)M 
ist lien, 50-yr, g, term 481954 /J 
Ist refund & ext gold 4s_ 1956 /J 
Det & Ch Ex, ist, g, o8- 1941 /J 
Des Moines Div, Ist, g, 4s ’39/J 
Omaha Div, ist, &,348_1941/A - 


| O 
Tol & Chic Div, ist, &,4S1941M- 5s 
Wabash-Pitts Ter, ist & 48_1954/J - pH 








Pr 



































92 

ceniea 10134 10234//101 5% 

a oo 101 
664,000) 945, Saie 


: ond, 48\J 
| sn & Yad,lst,gu,g,4s.1949 A-O 
'*Col & Greenv, ist, g, 68-1916 Soe 
'*ET Va & Ga div’l g 58. 1930/7 _ J 


Cons, ist, gold, 5s---1956)M - N 25,000. 


/104 
ssrnink 101 10234) 102 


1st, 8, 58_-.1931|3 - J 
W M W&NW,Ist,gu,5s_1930)F - A 
Tol & Ohio Cent—Ist,g,5s_1935/3 _ J 
Western Div, ist, g, 5s__1935/4 - O 
General, gold, near 1935|\J - Dp 
Kan & M, Ist, gu, g, 48_1990/4 - O 


ee 


OMe noo 


: 


a & 


2 ew we oe / | 


Cn TA) Cay > 


— 


29,000 | 4717 Sale 



































Bid. Ask. 




















| 


pent enim 
8,000) 91°" ~9234// 9114 
3,000]| 90 94° | 4 


PPPs (105 34 
10934 Sale |1098% 








2,000 
o“nneee 108% 110%)/108 14 
1,000!) 9434 9544! 943; 
ps 115% 118°" //116 
pen 102 _..../104% 
sen ees 114% 1164/1114 
eeeeee 110% once nfl] 
‘bees ce | 

con ees 03 -----//101 4% 
deconn 102) _....//101% 
oii penal 102. _....//101% 
+enkad 107% _____|/108 
ay ee 4 93 || 88% 


5,000) 9234 925) 








213,000 107% 107% 10835 
’ i} 4 i 2 
762,000)! 76°" Sale | 795 
4,000) 84 99 | 86 34 
4,000/108 110 |/1091¢ 
22,000) 86 _____ "88 
ania 107. ____./1107% 
87,000) 80 8014) 891; 
bee ond || 8244 82% | 82) 
0% 
8 


-¢ ql i . ae 


et 10674) 106 


9,000/1127° _ * 113% 
sneene a ae oe 
ediedlinas 105% -.-..|105% 


ee 10456 -..-_|/1047% 
“7.60 Zh 72207) 104yg 
~22o Hoses 7777 -|/198?4 

2,000)|107°" ~~~ ~~ 107 3% 


~ ewig CE hte te thin waceuin 


8 
2,000||108 1101410814 
1,000) 9414 Sale | 95 34 
| 91 
0414 


86 
2,000/'104% 22004! 
| 


bo 


7,000)1051% 1105 34 
-<eseeee on ** isis 
beeniined Isz==5 9874 ||-. - - - 


i] 
32,000/1105¢ 11184111036 
bp ery | 85 || 45 


~~ Te | 98 54 weed 100 4 


2,000/'10914 110 (109% 


mesa 10934 110 | 107 
3 


1,000/10014 1 


10 
eit | 8944 911%) 90% 


8,000) 9532 9772) 9074 


10,000; 90°° ga) 9912 
10,000 | 89% 72| 30°" 
128,000). “* 75 || 72% 


-— — = = / 


100 
aa ge ae Sale 10714 § 
; | 96 ale § 971 
122,000) 9612 | 9472 


| 96! | 96° 9642 
14,000!114% =77""/ 11414 19 942h, 


11,000 1111 Sale (1124 1197 112 
279,000) 93°" Sale | 94147 Saic® 
ple 106 _____ 108 


83,000 10834 109 108% 108141108 
* $4,000) 9844 Sale | 9972 1901- 
Se |.---- 100. ||. 98 


hin dine 97% 100 106 
ey Ts | aie 85 = 85 
J 1,786,000 6414 Sale 6814 Sale 
Silewea 10834 Sale 107 
isa scitAcael Jnene- ---../| 811% 
1,000 )___ _- 76 70 


Gent Tr & Old Col Tr certs__\__ ~~ 5,091,000) 4737 Sale | “40 
Golumbia Trust Certfs.__ ~~ ‘snipe 1,165,000 )___ . 4? 34 40 
Col Tr Ctfs for Cent Tr TMesceel tne ece | 46 48 || 40 
Second, gold, 4s_______ 1954, J -D 4,000; 63% “7 || ° 
Frust Co certs of deposit__|__~ ~~ 472,000 |__| ** ~ 5 3% 


Wash Central. See Nor Pacific! 
Wash Ohio & West. SeeSo Ry| 


Wash Term ist gu 3)48...1945/F - A 
West Maryland, Ist g, 48_.1952/A -O 


W VaCent & P, ist &6s.1911/J - 


West N Y & Pa, ist g ae. ee - a 


-eeneral,gold, 4s_..____ 1943 
Income 5s________ April 1943) Noy 
West’n No Car. See South Ry 


Wheel & L Erie—jst § 58..1926;/A - oO 
Wheeling Div 1st 58...1928/J . J 


Exten & Imp gol 58.._1930/F - 


37 
698,000) 867% Sale || "8752 sap 


1005% = 
7,000 110% 111°"! 10914 jig | 
15,000; 8714 | 88 


rer eee «=| 
} »  OPCRCRGee scaancleobeon 


-— —  e as i | 
= — — «= « 


1] 
| 
i 


scnaak |10136 --__-/10436 105 |1o41, 
wbeaail 100" 10334)/___“* 1943¢|-04”4 
no ninks 100 10237) 






































$ Bid. Ask.|Bid. 
90,000)! 91 34 Sale ||) 93 


29| 935% June 1 93% May 12 


rices. 
91% Jan. 13 
9 M 
965% Apr. 24 100 


"a? 7 Heseee ée66c0 


2,639,000)'97°" Sale || 9814 Saic 
113,000) 96% Sale | 9744 3 


10634 Feb. 23 
10 


pr. 25/11034 June 











nae June 30 


9534 June 2 
2/10834 June | 
2 





1015g May 22/103 


pd 
© 


n. 
bee 28/109% 27/1094 June 


---—_ — -— «= -—- =—- -—§ «o «= -——-——_— -— = = =2f 2 @ «= « -— Ff = | oo -- fF me -—-— -— -— - 


--—-—-—- = «— «= ---<—- = «= «= -—-|- — — fr © © ow 


11054 June 15! 
l 


-- @= @ «= «= =- @ =©& © @ «= 


lela tlictaanaices a 
11544 May — 


~ee2e2ee 26 @ 6 & & p@eeeee -—--— = « «= 


-—— — -— — -—-—- — -— = = - = @ @ @ «= = 2 @ @ e @ 


ean hese ee ! 


1055 Jan. 20 


104% June 16 
104% June 5 
“WERRO Cceeeslaseces oeadan |106 


736 June “8/1077 
10814 June 9]. 
4 June 14) 9416 


10444 June 16 104% June 16 10444 June 5 


-16/1073% May ~"3 





9534 June 14 


674/1055% June 29/1055 





4 June 29/105 Lg Feb, 


1055 June 29 
--|112% Mech. 
| 97 A 


-——— — - = -——- =| = «= «= - = @& oe @ — 


eb. 6 
23/10814 Feb, 23 
7/1115 Jan. 18 





92% June 91) 
3 8 
74)4 June 23) 68 


. y 

- 28) 9214 June 21 
27; 8934 Mch. 24 

74% Jan. 17 


OOnI-I1 0 
O-IN90 


2 109 5% June 2 


11434/114% June 14% June 261] 
112% June 221] 


| 9434 June 8) 
108 











= — ad - _— _ = 
oon 


SOONER He 


AAR 





it CONT 
Om 


41}¢ June 6) 4 


Crors OO] 
AN 








\e~ 





25/11014 Feb" 
8834 Mch. 3 


-—— oe eer @ @ @ «= _—_ = 


31% June 19) 88 1z 
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BONDS—-STOCK EXCHANGE RECORD 
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oe 





BONDS. 
N Y STOCK EXCHANGE 


PRICES IN JUNE. 


a 


RANGE SINCE JAN.1 








Wh & LE RR Ist cong 4s_1949 


20-yr equip s f g 5s____- io) 
ill v Sioux F. ee 


treet Railway Bonds 


Brooklyn Rap Trans g 5s__1945 


ist refund conv g 4s_.-_- 
klyn City 1st con 5s_’16-’41 
Bklyn &S pt tert 


~~. n El ist g 4-5s__1950 
guaranteed _ 1950 
Kings Elev Ist g 4s_.1949 
Stam guaranteed _ 1949 


Nassau Elec guar gold 4s 1951 
@onn Ry & Lt—Ist g 4 %s_1951 
Stamped guar 4 %s____._ 1951 


guar 4 
Det United Ist cons g 4 %s_ 1932 
Grand Rap Ry Ist gold 5s_1916 
Havana Elec Ry cons g 5s_1952 
Inter-Metrop coll 444s____1956 


Interboro R T conv 6s___.1911 


45-year 5s, series A____._ 1952 


Manhat Ry (N Y) con g 4s_ 1990 
Stamped tax exempt_._____ 
Manila Elec ist & coll 5s__1953 
Metropolitan Street g 5s___1997 
Guaranty Tr Co ctfs_______. 
Refunding gold 4s_____. 2002 


Tr Co ctfs of dep stamped_ 


BY & 7th Av Ist con g 581943 
Col & 9th Av Ist gu g 5s_1993 
Tale’ Ae ot ee eae Be 1998 


Third Av Ist con gu g 4s_ 


Central Tr Co ctfs stampd- 
937 


Ist oy Re 1 
Minn St 


St JoRy Lt H 
St Paul C Cable 5s________ 19 


37 
Tri-City Ry & Lt Ist sf 5s8_1923 
a of London 5s 1920 


 . aerate 1948 
Un Rys Inv—5s Pitts iss_ 1926 
United Rys St L Ist g 4s___1934 


Atlanta Gas-Lt Ist g 5s___1947 
Bklyn Un Gas Co Ist cg 5s 1945 
Buffalo Gas Co Ist g 5s____1947 
Detroit City Gas Co g 5s___ 1923 
Det Gas Co con Ist g 5s____1918 
Detroit Edison Co Ist 5s_.1933 
Eq Gas L Co N Y con g 5s_1932 
Gr Rap Gas-L Co Ist g 5s__1915 
Hudson Co Gas Ist g 5s___1949 
Kan City ceo) Gas Ist g 5s 1922 
Kings COE L & 


P g 5s___.1937 

Purchase money 6s____. 1997 
Ed El Ill Bkn Ist O62 
ay 1919 


Lac Gas L ist 8 = 
Refund & ex 


Ind Nat Gas & Oil re 


Syracuse Lt Co ist g 5s____1951 


Syracuse Lt & Powsf 58s_.1954' 
Union El L & P refund 5s_1933) 


Utica G& Elec ref & ext 5s_ 1957 


Westchester Light gold 5s_1950 


Miscellaneous Bonds. 


Adams Express col tr g 4s_1948 
Armour & lst real est 4 4s’39 
Bush Terminal ist 4s_____ 1952 

ee 1955 


Det M & M land er incomes 1911 


Inst for Irrig Wks s f 44s 1943 
Inter Mer Marine col tr 4 és ’22 
Int Navigation Ist sf 5s___ 1929 
Morris & Co Ist s f 444s___1939 


N Y Dock 50-year gold 4s_1951 


Niagara F Power Ist 5s____1932 


Pub Ser Cor NJ gen 50-yr 5s ’59 


Wash Water P Ist 30-yr 5s 1939 


Telegraph and Telephone, 


Am Teil & Tel col trust 4¢._ 1929 


Convertible 4s_._....___ 19 


36 
Sommercial Cable Ist g 4s_ 2397 
Keystone Telephone ist 5s 1935 


Met T & T istsfg5s_____ 191 


8 

Mich State Telep 1st 20-yr 5s ’24 
NY & Tel gen g 5s____1920| 
N Y Tel ist & gens f 4%s_1939 
i aii 1937 
West Un—Coll tr cur 5s___1938 
Fund & real est 4}4s 6--5900 


Pacific T & T ist 5s 


Conv 4s Series A 


36 
Mut Un Tel gu extd 1941 5s 
No W Tel gu fund 4 Ks g 1934 


Manufacturing & Industrial. 
Allis-Chalmers ist 5s 


Deben 5s 1931 (interim ctfs) - 


Am Hide & L lst sf g 68__.1919 
Am Ice Securities deb g 68_1925 
Am Smelters Securities 6s 1926 
Am Sparite Mfg Ist g 6s____1915 


American Thread ist 4s__.1919 
Am Tobacco 40-year g 68..1944 
Registered ..........__ 1944 
ae wei 1951 
Registered ___....___ 1951 

Am Writing Paper Ist sf 5s 1919 


Baldwin Loco Wks Ist sfis ’40 





1 


1922 
WwW St P M&M 
Winston-Salem S B Ist 4s 1960 
Wiscon Cent ist gen g 4s__1949 

=e div &ter ist 4s 1936 


“Ge 


OOFr NOC AZZOP UU ry rrr AAO Zoe 





me toe 




















>= 








Ist con g 5s__.1919 
N Orl Ry ay 4l4s___1935 
P Ist g 5s_ 1937 





Louis Tran <S iep 58.1924 


Ist g 58s___1934 
Milwaukee Gas Lt ist 4s__1927 
N Y Gas El Lt H & P 5s___1948 
Purch money coll tr g 4s_ 1949 
Ed El Ill 1st cons g 5s___1995 
NY &QEIL &P Istcg 581930 
Pacific G & Elec Co CalG & E 
corp unifying & ref 5s .__1937 
People’s Gas & C—1st 6s__1943 
Refunding gold 5s_____. 1947 
Ch Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g 5s 36 
5s ’36 

Mut Fuel Gas Ist gu g 5s 1947 
Phila Co conv deb 5s____. 1919 


99% 1014%101% 
102% Sale |104 
0) 8716 Sale | 





1 
93 | 95 Sale | 
(115% 119% 115% 
102 34 102 
234 104% 10314 103%/103 103% 
10034 103 | (1014 











MOm wAZ Zane ZAP Zeer te Oru rPowr 


3,958,000 1105 








25,000) 993% Sale 
76,000) 9514 Sale | 

82,000 102% 103 
1,000 


ee 1936 
Am Ag Chem ist cons 5s__ 1928 
Am Cotton Oil 4%s__ Nov 1915 


oc 
Go 


-----|| 9244 93 

560 ,000)|1051% Sale 
54,000) 

3,916,000| 80° Sale 














101% Sale 
9044 905 


| 5% 
141041% Sale 


89 Sale 


| 9534 Sale 


102 4, 101% 102 
90 | 


L | 87% Sale 
314%4| 9234 Sale 
334; 924% 93 


115% 222. 
| 89 


104. 103% 104 








107% June 30 
60% June 20 
100% June 23 


101% June 


June 22 


103% June 15 
88% June 24 
112% June 13 


i687 7 "1327 -z 
103% June 20 


-—-— — -——-——— -— = 


105% June 21 


87 June 21 
92% June 5 
93 June 2 
97% June 17 


6714 June 14 
S82 June 17 
91 June 13 
84 June 22 


91%June 5 
(110914 June 20 


99% June 
%| 99%, June 
4\101% June 
*4| 964% June 2 
4,'104% June 2 
1/104 June 2 


6 June 23 
6% June 29 


76 «=6June 5 
10344 June 1 
101 June 5 
103% June 30 
103% June 

85 June 3 


108 %4 June 
625, June 
100% June 


-—-—-—-— — — << -—-—-—-—-— — = 


103% June 
1015 June 
90% June 
104% June 
89% June 
112% June 


> Ee il. eae — 


2310134 Jan. 
20 102% Mch. 


102% June 
103% June 
101% June 


meee ee oe ee Ke! 


105% June 


8S June 
93 June 
93 June 


97% June 
93 

68 34 June 
82% June 
91 3% June 
84 June 


-—-—-——— = «— -~——-——— = -— | 


92 June 
113 % June 


l¢ June 
9934 June 
103% June 
97% June 


104% June 2 


104 June 


105% June 
105 June 
8914 June 






































mm CO 


nN 


June 














91 a 
. 31)102% May 14 








June 30. Lowest. Highest. Highest. 
Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sate Prices. 
854g Sale | 83% June 2 85 4% June 30) 82 A 25| 86 Jan. 16 
S0G6O Guegelatesen neaeddlewseees onan ac 18/99% Feb. 6 
“Wit Cedille oan wind > cl cine & jak and 28; 95 Apr. 28 
9344 933%| 93 June 9 935% June 27 27| 93% June 27 
92% Sale | 92&%June 7 92% June 24| 934% Jan. 30 
10334 104 |103% June 2/104 June . 24104 Jan. 5 
86% Sale | 84% June 22) 86% June 3} 8644 May 19 
auieme ae th OO ORL BR ETE Be: 31/103 Jan. 6 
102, Sale |101% June 2/102 June 24|1024% May 4 
. 9 Fae ag tmi rs: Meese, : 15/102 Feb, 11 
+o: (ORE MeRRRRERS ses tamraer Migs ool kss 
5 8534; 834% June 8] 85 June 30} 85 June 2 
8044 Sale | 7914 June 6] 80% June 12} 80% June 8 
NOONE ciel ee eRe en at ae 28|101 34 Apr. 28 
tae ar 102. June 16/102 June 4102 Jan. 18 
“soi 8234; 82 June 1; 82% June 3| 8234 Feb. 20 
ET Crane aescace aeeeealenvocs cong eased mend dale ee 
wnt hha ad an dn he a 11| 97% Mch 13 
78% Sale | 77% June 22) 795% June 24; 80 May 9 
Te ae en TREE La: 17|1005% Jan. 6 
104 Sale 10334 June 28)/104% June 6|1044% May 24 
9 974; 97. June 20) 97% June 7| 98% Jan. 4 
97% 97%| 97% June 22) 98° June 2} 98% Jan. 6 
> ih tte aleioase 76 June 9/ 79 June 25| 79 June 9 
lied 78 76 June 5) 79% June 20| 7944 June 10 
COED waked <tee da ine salemamedinnt. a 29| 48 ay 24 
43% 47 47 June 1} 50% June 12} 50% June 9 
101. 1024/101% June 1/102% June 29\)1023% Jan. 17 
ge ee eee ey eens 3/101 Jan. 12 
100 101 (100 June 23/100 June 26/1 Jan. 12 
“teed aeben 6834 June 1} 70% June 5| 70% June 9 
| 67% Sale | 67% June 30 7034 June 10 3} 7034 June 10 
ttt 110 /|1093, June 61110 June 21/109 Jan. 10/111 Jan. 4 
D MBSOt seeech BH be cetlusooce &eecuu 1622 en 26206641 %b6 & od ebdeas 
4 A ee Pe | 84 8| 85 Feb. 11 
LEE “heteledeeds ‘Snes sche wens odascciaeeie oC) eh eunet eee 
. fo Segara Pena 1;:106% Apr. 1 
98)4 9834! 9844 June 2] 98% June 5| 99 Apr. 22 
95144 97 9434 June 1|} 95% June - 5) 95% June 27 
64 67 June 2 66% June . 14 66% June 19 
ane 8614) 8534 June 5, 86 June . 11, 86% May 19 
a ig DTG ORR at iE agate coat Cute 
Ghillie sie «ahesees 86 85 June 29) 85 June 29' 85 June 30 
| 6834 6914} 6914 June 26! 70 June 24, 725 Feb. 15 
eee 


10834 June 9 


3 
- 21; 625 June 15 
. 30 


101 Jan. 24 


) 
Cos! 


100% Jan. 10 
106% May 9 


5|104 % Mch, 28 
5| 9944 Mch, 7 
5|106 May 26 
0:116% June 16 
2; 90 May 8 
7|103% June 21 
810154 June 
1; Si 406 6(Jon. 3) 
3|10444 May 26 
6; 89% May 19 
8}11234 June 13 
4/1014 May 27 
19} 9644 June 27 
20\119% May 3 
4;10214 May 12 
14,103%% Apr. 28 
9|1013%4 Mch, 1 
6) 91% Jan. 27 
9|10034 Apr. 17 
01116 June 6 


82 May 4 
9644 Feb. 23 


—_ 
bons 








-—- — — = -—"- — =— = = 


7\|103%% Mch, 7 
17;100 June 22 
19|1034%4 May 19 
20/10014 May 19 

6; 9934 June 12 
23\103% June 9 


4; 9834 May 29 


e 29] 973% May 26 


4100 Feb, 24 
5| 78 May 5 
3/104 % June 13 


- 17/101 Jan. 20 
- 19} 9354 May 8 


31|11044 May 18 
31/107 & Mch. 27 
93% May 31 
25| 84% May 29 
May 


OC 
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STOCKS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in || Price about PRICES | IN JUNE. RANGE SINCE JAN. 1. 
° Peri-, June. Jan. 3 
N ¥Y STOCK EXCHANGE . (Par val.) 1911. June 1. om June 30. fe Lowest. Highest Lowest, | Highest. 
Manufacturing & Indus (Con.). | t $ Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices 
Beth Steel ist ext s f 5s._..1926\J - J) 284,000) 8634 Sale || 97 Sale | 96 Sale | 95% June 14, 97 June 1j|| 86% Jan. 3 98% May 26 
Central Leather 20-yr g 58s_1925;A - O 385,000 99% Sale || 99% Sale | 9944 Sale | 99 June 5) 99% June 21|| 98% Apr. 24100 Jan. 10 
Consol Tobacco 50-yr g 48-1951;F - A 29,000); 79 ii ccnee «imie @hened 89 87 June 28) 88% June 7|| 81% Jan. 11; 90 May 31 
Corn Prod Ref gs f 5s_-.-.-.- 1931|M-N 5,000) 97 97%|| 96% 97 | 96% 97 97 June 5} 97 June 5/ 96 Jan. 19, 97 Jan. 16 
lst 25-yrs f 5s_...-..-.-.- 934\M-N 35,000} 94 96 95% 96% 96 9634; 9634 June 27} 96% June 22) 95% Jan. 10) 97 Feb. 1 
Cuban-Am. Sugar coll tr 6s, 1918/A - O OGL. as-- 97 95 96% 95 96%| 96 June 24! 96 une 24 95° Jan. 31; 97 Jan. 16 
Distillers’ S C conv Ist g 58s 1927;A -O, 135,000) 76 77%|| 7934 Sale | 78% Sale | 7734 June 29} 79% June 6) 7 Jan. 13} 80. May 22 
E I du Pont Powder 4s_-1936\J -D, 44,000) 83% 85 ||--.--- 434 86% Sale | 84% June 6; 86% June 30 $274 Jan. 19, 86)4 June 30 
General Elec deb g SP. ~3Ree F-A 1,000)... -- ia aaa &.. Baer 82 June 29; 82. June 29/ 81 Feb. 2) 82 May 5 
10-yr gold deb 5s _...-.- 1917\) -D 65,000/146 148 185% ND. Biiii a eit 162% June 211/165% June 5/145 Mch. 3167 £=May 29 
General Motors Ist lien 68-1915 A -QO } —--_---- | eeece sececii----- ----- é Sale | 991% June 30] 99% June 29] 9914 June 30 994 June 29 
internat Paper Ist cong 6s1918|F - A} 24,000/10% 104%))102 103% 10254 10444102 June 14/103 June 14/101 opr. 21 104% Jan. 12 
Cons conv s f gold 5s_.--1935|J - J; 20,000 844%, 85 845% 86% 86 86 June 10} 86 June 10) 83% May 4 87 Jan. 26 
Int Steam Pump ist sf5s.1929|M- S$ 55,000) 91% Sale || 94% 95 0314 95 | 94 June 24) 95 June 9j| 91% Jan. 5 95 May 26 
Lackaw Steel ist conv 58..1923)A -O, 113,000) 96 Sale $4 Sale | 984 985%) 985% June 21} 99 June 9]| 96% Jan. 9 994% Mch. 3 
lst cons 5s series A----- 1950/\M - 8 33,000} 85  .....- 86 Sale | 84% 87 85 June 22} 86 June 1] 85 June 22 88% Apr. 6 
5-year conv §8_._.-.---- 1915\M-8;| 138,000) 9134 Sale |}__--- 94 93% 94144; 94 June 21} 94% June 9] 90 Feb. 17; 96 Mch, 24 
NatEnam&Stpg ist 20-yr5s ’29 |J - D sine 94% 95 | 91 | RR ER PRE RE 9414 Mch 29 9534 Feb. 14 
N Y Air Brake ist conv 6s._1928|M - N 102 10344104 104%'103% June 5/104 June 17ji02 Feb. 2105 Jan. 11 
Rwy Steel Springs Istsf5s1921\J - J 98% ._.-- | 98% 99%! 984% June 2) 98% June 2)| 97% Jan. 4 99 May 24 
Repub I & §S tst & col tr 5s 1934/A - O 102% Sale 103% --_--- 102% June 1/103% June 21/)102% June 1103% Feb. 4 
10-30 yr sink fund 5s_.1940'A-O 9434 O64 94 95 95 June 9, 96 June 12) 95 June 9 96 May 20 
Standard Milling ist 5s...1930 |M=N 56,000))_._.. -_---I|__--- | 87 90 88 June 8} 89 June 13) 87 May 25 89 June 13 
Union Bag & P istsf5s_..1930|J - J 95 055% 90 5 a ee ee eee 904% Feb. 8; 95% Mch. 21 
ih a ea er 95 Ot. ‘deewe 7 94% June 16) 94% June 16; 92 Feb. 4 96 #$=Mch., 27 
JS Leather s f deb g 68._.1913;M-N 102% 103% 102%103 |102 June 24102% June 12/102 June 24105 Feb. 14 
O S Realty & Imp deb g 5s 1924|J - J: 90% Sale | 91 Sale | 90 June 21; 91 June 89 Jan. 91 ay 4 
US Red & Ref istsfg -1931\J - J}; -.-..-// 88 Sale |/..--- --.-.'..-.. ~..-.'...... -.---.]--.---_------ 70 Apr. 17 88 3 
U S Rubber 10-yr coll tr 68 1918\J - D' 104% Sale 104% Sale |104% June 5/105 June 7 103 Jan. 3105 Apr. 28 
U S Steel Corp s f g 5s Apr_1963|M-N 105 % Sale 105% Sale [105% June 1/106 June 103% Jan. 6106% May 19 
Registered. .._.-_- Apr 1963,M-N| 7.000]103%% 1035%||__-- _____ 105, 10596 10544 June 19/106} June 31038 Jan. 4 106s¢ May 16 
Va-Car Chem Ist 15-yr 5s_-1923'J - D 100% 10144 100% Sale {100 June 21/101 June 5/100 Apr. 22102 Feb. 3 
Western Elec ist 5s 311922)\J - J 102% Sale 102 Sale {101% June 21|102\% June 1/1004 Jan. 5102% May 25 
Westingh El & Mconsf5s1931\J - J 944% Sale | 95 Sale | 94% June 1) 95% June 22) 91% Jan. 14 95% June 22 
Coal and Iron Bonds. 
Buff & “he gig Bee 1932|J -D S738 tinane SE A wah he dd dcon oda s ddceaokall 964% Jan. 11' 97 #£«°Feb. 27 
ae eees Jan 1926|M- S SS ‘We. tee 90 June 22 90 June 22} 89 May 23 90 Apr. 25 
Gol Fuel Pet te cee che ie 1943;F - A} 42,000/..... 98 |j_.--- 99%100 = -.... 99 June 8100 June 17|) 97% Jan. 20100 June 17 
Convertible deb gold 5s_1911|F - A 100 10082 100% Sale (10044 June 30100% June 30/ 99% Feb. 14100% June 30 
Col Fuel Co gen gold 6s_.1919|M- N° 107 % of eae ERE, CES RR SUNT Raia Se! Pa Re, See PE IE Re ER 
Col Indus 1st coll tr5s gu1934\F - A\ 196,000) 76% Sale || 7334 Sale | 75 76 73% June 1| 76 June 20] 73% May 7 79% Feb. 1 
EES fe BS eee | a ee Se 85 Sale |_.-.. 85%! 85 June 1] 85 June 1) 85 June 85 June 1 
Consol Coal of Md ist&ref 5s’50 J - D 8 ee Re Pee Serge 95%! 96 June 27; 97 June 24) 96 June 27 97 June 24 
eocahon Con Coll ist 8 f 5s 1957 /J - J et SS 82% 8514 83% 85 %4 a ee, a ee er 84 oer 13 85 Apr. 7 
StL Rock Mtn & Pac Ist 5s 1955 J = J ie oN 82 83%! 83% June 27) 84% June 9] 83 ay 17 86 May 11 
Tenn Ci & KK gen 58..__1951|)J - J. 20,000)/103%4 Sale |/___-_- 104 it 103% 103% June 5104 June 2:103% oF 5 104% Feb. 24 
Birm Div Ist cons 6s___.1917\J - J: 5 ‘000 104% 106 |105 106 105 1064105 June 22106 June 29,104% Feb. 1106 Apr. 28 
Tenn Div ist g 6s_._.Jan1917,A-Q, _____- 10444 — ll OE OE EE ae ee 45 4 105 Mch. 23 105% May 26 
Cah C M Co Ist gug 68..1922)\J -D); -_-__-- 107 ----- —.  =ehe «BP Vibtkeen op abuse MMe oo mM «ee 
Victor Fuel ist sf 5s_-_-- 1963)J - Jj -.----] > SS es ee 88 | OE Pg ee grt. oe: Mee eee Ge 87 Mch. 23, 8844 Mch. 22 
Va Ir Coal & Coke Ist g 5s 1949iIM- S$ 62,000' 94% 95%) 94% Sale § 96 97 94144 June i 97 June 14 91% Apr. 28 97 June 14 

















a On the basis of $5 to the £ sterling. 
y Coupon on. 


paid. s Option sales. 


z Flat price. 


b On the basis of four marks to one dollar. 


c lst installment paid. d Full paid. e Second installment 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 













































































SALES TO JULY 1 | a a PRICES IN JUNE. RANGE SINCE JAN, 1. 
rice abo = co 
STOCKS. Sales in , Fe | Jan. 
N Y¥Y STOCK EXCHANGE) June. 1oli. June 1. June 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask.|\Bid. Ask.\Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Atchison Top & 5 Fe..100) 304,770, 1,405,310/101 Sale (11334 Sale (113% Sale {112% June 22:116% June 5/100% Jan. 3116% June 5 
Preferred _.-.. --.--- 100 7,573 36,285 10034 Sale (104 Sale (210234 Sale |710234 June30 105%4 June 12/100% Jan. 31054 June 12 
Atlan Coast Line a -- oe 12,470 46,690\117 Sale |128% Sale |2127%4129%!z127 June 22)132% June 14/117 Jan. 3'132% June 14 
Baltimore & Ohio. ..-.- 50,905 155,064 |10544 Sale 107% Sale |109% Sale '107 June 1/109% June 28) 102 Feb. 24:109% Jan. 31 
PUGEEETOE ccocescce 100 1,509 4,508; 89 91 |a89% Sale | 89 8934| 89 June 26) 89% June 10) 87 Mch. 21/ 91. Jan. 4 
Brooklyn Rap Transit. 100 109,141 482,315) 75 Sale 80 4 Sale (281% Sale 279% June 22) 83 June 8] 74% Jan. 3) 83 June 8 
Buff Roch & Pitts. ..100) —--.--- 90;}102 108 {110 -—-__.. oe Pea As ee 108 Jan. 27/126 Feb. 8 
Preferred -.------- OO} ..--..| -.-...- \125 140 SR EO saeebotttte eeemtopae ky cote ee 
Canadian Pacific. ..-.-- 100 83,230 632 ,271)|1953Z Sale x237 % Sale |z24114 Sale |2236%June 3/243 % June 23)195% Jan. 3243% June 23 
Canada Southern. ---- *: Sowden 385)| 62 70 67 7214 '|2766 ESR OO IRR, A SRT at 62 Mch. 3 68 May 12 
Central of New Jersey-100 380 2, 260 280 |a275 Sale /|280 284 June 2/285 June 3) 270 Mch. 11/285 £4Feb. 25 
Chesapeake & Ohio_..100; 122,105 656,000; 805% Sale || 845% Sale (282% Sale (281% June 30; 86 June 2) 77 on. 24| 8634 Feb. 8 
Chicago & Alton RR--.100 1 ,650| 24 30 32 | 20 30 | 30 June 7} 30 June 7 25 ADs 7| 31% May 23 
PUGEEOG -concceess << denwen Se CS 65 40 EL FBT ere Ses eee netics 52 Mch.17| 53 Jan. 19 
Chic Gt West tr ctfs...100! ‘18,650 41,202) 21% Sale || 214% Sale | 23 23%| 21% June 1| 25% June 5) 20% Apr. 19 25% June 5 
Preferred trust ctfs_100 8,470 25,560| 4544 Sale || 43 Sale | 45 Sale | 43 June 1} 46% June 5) 42 Apr. 25) 49% Feb. 6 

Chic Milw & St Paul_..100| 299,990 935,115,123 % Sale Tif Sale (126% Sale |1224% June 1/130 June 12/117 #£=xApr. 18'133% Feb. 
i os canes 100 2,215 14,844|147 Sale {151 154%/153 Sale (153 June 29:155% June 15/147 Jan. 31155% Feb. 6 
Chicago ec North West_100 14,040 74,126 14234 Sale 148 Sale (146 148 (146% June 22.21504%June 12/142% Jan. 16150% June 12 
Preferred __.-..--- 100 15 893'180 210 |201 205 |2200 205 |1201 June 2/7201 June 2/a200 Jan. 4ia Jan. 7 
Chic St Paul M & O-..-.100 1,250 3,225/135 145 {135 140 |140 145 139 June 2/144 June 12)/130% Apr. 20144 June 12 
Preferred ......-.. SN. seipe chtate ee <a Ceo | eee eee Oo Oa os ee coca eee ‘eebue 152 Feb. 18155 May 4 
ons Oo ott asst paid 100 ~~ 350 oe oe 3% 2 #3 | 2% 2%| 21% June 19| 234 June 19 2 Apr. 7| 3% Feb. 6 
ctfs, ass | 3%)|| 2 3 2% =2%| 2% June 19) 2% June 19) 2 Apr. 7| 3%Feb. 6 
Pref do “$ 100 300 1,200; 6 8 5 6 5% 6%| 5 June 2} 5% Junel9] 5 June 2 744 Feb. 6 
Clev Cin Chic & ‘St L_.100 520 5,520; 65% Sale || 55 60 57 59%| 60 June 13) 61 June 8} 56% Apr. 25| 66 Jan. 18 
PRGRENE concedceus 100 100 7 7% 1 95% 100 94 100 96% June 16) 96% June 16) 964% Mch. 18 98 Feb. 1 
Cleve & Pitts guar_... 50) --_---- ey ee > ee My * 52. dea a en baaddetead edad waanee y tty aoe al66% Apr.28 
Colorado & Southern. -_100 1,450 18, 407 56% Sale || 55 Sale | 54 56 55 June 1} 56 June 5 ADE. 18} 60 Jan. 18 
First preferred ----- 100 200 9,497| 76 Sale || 7734 Sale | 82. Sale | 7734 June 1| 82 June 30 744 ch. 27; 82. June 30 
Secon referred _._100 549 1,724) 73 76 72 7414%4,a76% Sale | 74% June 6) 7 June 7 Jan. 11) 75% Mch. 2 
Delaware & Hudson--_-_100 7,105 26,838 16434 Sale ||170%4 Sale (171% Sale {170% June 1'174% June 8 164 4 Jan. 3/174% June 8 
Del Lack & Western... 50 612 9347500 575 |555 Sale (530 555 (540 June 13560 June 5/510 Feb. 9/560 June 5 
Denver & Rio Grande-100 17,200 69,415; 284% Sale 31% Sale | 28% Sale | 27% June 22; 32 June 5j| 27% June 22) 35 Feb. 21 
RE ne ea 00 42,176 81,202) 67 69%|| 69% Sale | 57 58 5544 June 22 70% June 2) 554 June 22; 74 Feb, 21 
Des Moines & Ft D___.100 300 300 4% 13 6 13 5 10 6 June 2 6%June 2) 6 #£June 2 6% June 2 
Detroit & Mackinac...100) _____- 400; 82% 90 {100 -____- BPR PRS De FS eas eS 100 May 25100 May 25 
Peet . pescowne Aaa 200; 9244100 |100 -—___- BRP SS, Ta ie > 100 May 25100 May 25 
Detroit United Ry_._.100 100 2,066) 67 «Ree 6 Bahn ere 72 June 2} 72 June 2 67% Jan. 7| 74 #=*¥Feb. 7 
DuluthSS & Atlantic. 100 310 9,199| 10% 12 13% 14%! 13 15 14 June 16; 14% June 8/11 Jan. 6) 15% Mch. 30 
DE kenet een 100 710 28,111l\\a22 Sale |a@25 Sale | 25 Sale | 25 June 2} 26 June 6/ 22 Jan. 6; 30% Mch. 30 
Geet s. seagaeées 100; 400,436) 1,109,591|) 273 Sale || 33144 Sale | 37% Sale | 33% June 1) 38% June 30) 27% Jan. 11) 38% June 30 
First preferred ___.100 82,958) 201.059 45 464%4|| 52% Sale | 59% Sale | 52 June 1); 60% June 30) 45% Jan. 12) 60% June 30 
Secon preferred ___100 24,250) 57,570} 34 35%)|| 41% ey 48%4 Sale | 41% June 1| 49% June 30) 35 Jan. 9) 49% June 30 
Evansville & Terre H.. 50 200) 4,265| 58 62 || 83 83 88 | 85 June 8| 8544 June 10| 60 Feb. 1| 8514 June 10 
é Preferred js 2 50 100) 778) 70 85 84 38 83 88 85 June 5| 85 June 5) 85 May 25 87 May 31 
ureat Northern, pref..100)} 251, 200; 572,152|123% Sale 131 Sale |13714 Sale |13034 June 11140 June 8122 Feb. 241140 June 8 
e iron ore properties___-__ 14. 650} 135 037) 5644 Sale 61 Sale 1 2 61 June 1| 63% June 2) 56 Jan. 5) 6334 Feb. 4 
G Bay & W deb ctfsA1000; __’.| ~~ ' 34. 7. 76% 77% \___-- 7 Betis Besant: fe 76% Feb. 7| 78 Jan. 27 
De certfs OP aie as, 000 3 | 1374 15 13% Sale 13% 14%! 13% June 16) 14% June 7} 13% May 13 15% Jan. 17 
Havana Electric Ry-.-100 600) kk eee aia 971%| 95 9914} 95% June 21} 96% June 19]| 95% Feb. 11!) 96% June 19 
Preferred ..-----.- 100 320! 1,220)}_...- 9444)|____- 144| 98% Sale | 974% June 7| 98% June 30) 933% Jan. 12) 98% June 30 
Hocking Valley.--..-- 100 150) 1,650/123 134 [112534140 |_.... -..-. 128 % June 27/128 % June 27/128 ch. 24134 Apr. 29 
[liinois Central_----.- 00 7,781 34,173\132 Sale ||139 Sale |142 .Sale (139 June 1/142%% June 27/132 Jan. 31423 June 27 
Leased line 4% stock 100 167 sy oC Serie 8” Senge a eee. 96% June 7\a97 June 9/a94 Mch.10a97 June 9 
interb-Met, vot trctfs.100) 23,297; 133,518) 1934 Sale || 19 Sale | 1734 Sale | 1744 June 30] 19% June 6] 17% Apr. rt 20% Feb. 10 
Preferred .......-.- 100; 48,010) 224,944) 5344 Sale || 52 Sale | 50° Sale | 49% June 26) 54% June 6) 47% Apr. a3 55% Jan. 4 
Preferred vot tr ctfs.100 1,160 5 BESS Roe. 50. Sale | 4944 June 26| 5014 June 23]| 4914 June 26, 5014 June 23 
lowa Central........- 100 1,320 25, 310} 18 Sale 18 19 |a18% Sale | 17% June 2) 18% June 13/15 May 12 19% Feb. 3 
TE 100 3,295 30,740 32 Sale |a35 Sale | 36 37 34% June 1/ 36% June 20] 28 Apr. 24) 36% June 20 
KC FtS & Mtrctfs, pref} _.___- 1,584 73 77%) 76 #78 | 75 RD Bit Rh apt as i eee. 74 Apr. 8| 76 May 4 
Kansas City Southern _100 27,150 85,975} 32 Sale 35 Sale | 34% Sale | 34% June 30) 37% June 13)/| 32 Jan. 3) 37% June 13 
Lh wen we ee ee 100 3,5 12,630) 6444 Sale || 67% 69 (|266% 69 | 68 June 15) 6934 June 13]| 64% Jan. 3) 6934 June 13 
Keokuk & Des Moines_ 100 1,005|| 4 s 64% 8 5 8 | a6 June 27| a6 June 27/| a6 June 27| 73% May 24 
A. ee ee  § ie =e a Be mee Oe ROR Quege: freprQerree 35% Mch. 31' 42 May 24 
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N ¥Y STOCK EXCHANGE 





PRICES IN JUNE. 


|| RANGE SINCE JAN. 











Par 
Lake Erie & Western- .100 
PEE. cnngugse 100 


Lake Shore & Mich So. 100 
Lehigh Valley..-----. 50 
OGG IG ..0 6+, osnes 50 
Louisville & Nashville. 100 
Manhattan Railway ---.100 
Minneap & St Louis_..100 





PEOIGITOG _.<cccccce 100 
MSt P&SSt M.----- 100 
PUNTO . csasnsoce 100 
Leased line certificates - - 
Mo Kansas & Texas. -..100 
PRETO coccoscee 100 
Missouri oo < ateiditub a 100 
Morris & Essex._-.-.-.-- 50 


Nash Chatt & Si Louis. 100 
Nat Rys of Mex pref... 100 
Second pref...-.-.--- 100 
N Y Cent "Hud Riv_.100 
N Y Chicago & St L_..100 
First preferred-----. 100 
Second preferred. ..100 
N Y NH & Hartford_-_100 
Subscription receipts - - - 
N Y Ontario & West. .100 
Norfolk Southern- -.-- 100 
Norfolk Western. ----- 100 
Pref (adjustment)--_100 
Nor Ohio Trac & Lt._.100 


Northern Pacific. ----- 100 
Pacific Coast Co_..-.-.. 100 
First preferred. ---- 100 
Second preferred_-.100 
cg ag cnadioat 5 
Peoria & Eastern... -. 100 
Pere Marquette_-_-_.--. 100 


First preferred_---- 100 














ase tees 148 
103, 1136 404% 42 


504° 265 11003 34 Sale 
1,376 | 


| '705| 39% Saie_ 
1,157 922 11163% Sale 
400; 9 





Secon referred _ --10v, 
Pitts Cin Chic & St L_.100 
,.. ee 100: 
Pitts Ft Wayne & Chic. 100) 
RR Securities, Ser A- 1000 


l 
Reading Company.... 501,443,050 10,004,000 
ing Company 30, 2100 


First preferred... 


Second preferred -_- 50) 


Rensselaer & Saratoga. 100 


Rock Island Co__...-. 100) 


Preferred ........- 100) 
Rome Watert’n & Ogd_ 100. 
Rutiand, preferred. _-_- 100) 


St Joseph & Grand Isl. +100) 


First preferred. _--- 
Second preferred_-. 100 
St L &S F, Ist pref._.100 
Second preferred. ..100 

C & ! stk ctfs__100 
4% stock tr ctfs _1000 

St Louis Southwest-_-_-.100 
i, |. eae 100 
Southern Pacific Co__.100 
Southern vot tr ctfs_k_100 
Preferred do do _._100 











M & O stock trust certs-_ 
Texas & Pacific. -_.-. _-- 100) 
Third Avenue (N Y)..100 
Toledo Rys & Light -.. 100, 
Toledo St Louis & W_. 100 

cg 100) 
Twin City Rapid Tran_ 100, 

Pregerrvea ......... 100. 





OU” Ser 100; 
United Rys Inv of S F- 100! 
Rabe gy ipo 


oe AP es Se A 00 
Western Maryland Ry. 100. 
el: 
Wheeling & Lake Erie. 100. 
First preferred_-___- 100 
Second preferred. _.100 
Wisconsin Central___.100 


industrial & Miscellaneous 
Adams Express 
Allis-Chalmers 
, .. ea 
Amalgamated Copper. 100 
Amer Agricul Chem_-.. 138 
Preferred 


ES a Se 
Am See Shoe & Fou 100 
Pee peat 


PUGEMTOG. .cuccacce 100 
Amer Car & Foundry.._100 
ll ae 100 
American Cotton Oil_.100 
, eee 100 
American Express___.100 
Amer Hide & Leather. 100 
PROMETOE. ..nccdiee 100 
Amer Ice Securities___ 100 
American Linseed ____ 100 
Pee 100 
American Locomotive. 100 
PUGRETOR .ncecuhcoe 100 
American Malt Corp_-_. 100 
,  ,. eeeheaee 100 
Am Smelt Sec, pref B.. 100 
Amer Smelt & efin...100 
BS Saas 
PUGHETOR ...coeee. 100 
Amer Steel Foundries_100 
American Sugar Refin_ 100 
Preferred, new___.. 100 
Amer Teleg ‘& Cable___100 
Amer Teleph & Teleg__ 100 
NN i td eit ca on ek 
Amer Tob (new), pref- 198 
American Woolen 








June 1 
‘Bia. Ask. 
|| 14% 17 
| 33 38 
325 450 
177% Sale 
| 60 


| 57 
'148% Sale 


(136° 138 
28 32 
44 48 


131 a 137% Sale 


'149% 153 
89% 20% 89%4 Sale 
35% Sale 

67 Sale 

| 49% Sale 

as 155 

1%)! 61 66 
| 30% 31% 
107 Sale 

| 58 60 

(102 107 

| 84 

'a144 Sale 
— gi44 

| 43 Sale 

SE a | 47 54 
(107 Sale 

| 90 92 

| 42 45 
(131 Sale 

1 95 105 

| 89 110 

| 95 105 
121% Sale 

\21 -16 Sale 

'=<17 22 

nei ae 30 

tt 38 
94% Sale 


108° «11 5% 108 
16674 = 


158% Sale 
|, 90 91 
97% Sale 


65% Sale 


| 423% Sale 
135 180 
| 56 62 

| 314% 32 
| | 68 69 
irll4t, Sale | 118 Sale 


| 2834 Sale 
| 67 ié Sale 


| 81% 88 


28 Sale 


109% 111 


134% 145 
185 Sale 
941% Sale 
41 Sale 














—_ 
bo 
~j 

ove 
—_ 
© Woe 

= a 

_— 
os 
w 
to 
Nees 'S 
rot 
ot 


| 











Preferred 





7 3634 Sale 


100 10214 101% 


53% Sale 


| 9834 99% 295 4 |z26 
e || 93% 954 92%4 3% 


Sale 


| 1 

e | 87% Sale 
| 56% Sale 
1115 120 
| 505% Sale 
a | re 
\235 240 


23%, 2414 


| 20° Sale 


12% ail Sale 
39 


 3il 


| 4016 4154 


108 110 


5\% 4 5 


| 34 Sale 


87% 88% 


| 794 Sale 


/a106% Sale 2106 


250 “Sale 
100 Sale 
| 4214 44 


r118% < Sale 
2118 3H Sale 


| 80% 85 
148% Sale 


| 98 Sale 
3 33% 
| 935% Sale 





June 30. * Lowest. 


| Highest. | Lowest. 


Highest. 





16% June 
35 =June 


x175 June 
5744 June 
148 June 
135 # June 
30 §6June 
45 June 
136% June 
153 June 
89% June 
35% June 
67 June 
49 June 


152 June 
64 June 
29% June 

107 #£=June 
58% June 


139% June 
gi44 June 
42%4 June 
50 June 
107 June 
91% June 
43% June 
130% June 


121% June 
21-16 June 








a93 ss June 
157% June 
89 June 
9634 June 
| 32 June 
63 June 


-_-——— — -~_—-—-—-—=—-— — = -~——-—-—--—— = -~——-——<- = = 


6514 June 
42%, June 





61%4 June 


33%, 31% June 
| 69 June 


118 June 
28%4 June 
67% June 


19% June 
246% June 
108 June 








70 7214! 














z183% June 


34; 93% June 


37 June 
68% June 


16% June 
35%4 June 
584 June 
804% June 
3 June 
10 June 
5 June 
67 June 


a240 June 
8% June 
29% June 
65% June 
56% June 


11% June 
314% June 
40% June 
108% June 
4\% June 
34 June 
88 June 
278% June 
z106 June 
250 June 
971% June 
41 June 
zi18 June 
z118 June 
82 June 
e139 wJune 


z295 June 
31% June 2 
x91 June 





“Ask.| Sale Prices. | Sale Prices. 
1e 16% June 16) 14% May 


| 35 June 


~———— — = ~———— ei == = = = ~~ ——-—— = ~~ —-—<—-—-— «-— ~~ —-<—s = =— 


26)|168% Apr. 


30181 June 
21 58% June 
1153 June 
23 139% June 
af 31 June 

45% June 
S144 June 
10157 June 
30 89% June 
1, 38% June 
22|' 69 June 
23' 52% June 





22; 59% June 27|| 57% Apr. 


3) 
15} 64 Junel 
8 32% June l 
1/111 June 1 
| 


83 Apr. 
23148 June l arity _ 


59145 June 


44% June 


1 
7 
1 
8| 91% June 
2 
1:137% June 


1:125% June 1 
1:2 13-32 June 3 





i9 
2 


2) 


=) 


46% June 27 
50 June 7 
110% June 2 


Wo 


11 


. 24 


Sale Pr ices. 


28'141 Jan 
26) 31 + £=x¥Feb 
13\a50 Feb 
4/1524 Mch 
6160 Mch 


. 24) 90% Feb. 
. 24) 38% June 
. 16; 69 June 
. 19| 63 ~=Feb.« 





72% Jan 
38 % Feb 
115% Feb 
65 Jan 





3 
gi49%4Feb. 27 


44% June 
137% June 8 
102 Jan. 10 


22, 96 June 28) 93)¢ May 13/100 Jan. 17 


al66% June 8 a166% June 8)a166% June 8 
29 a93 June 29, ag3 


1.161% June 
7 91 June 
2} 99 June 


1} 34% June 
1; 68% June 


6134 June 
33% June 


72 
126% June 
32% June 





27| 7% June 
23; 70 June 


28'245 June 
8 9% June 
22) 33% June 
1; 71% June 
30| 59% June 


-——— -~-_—-—-—-—-—-— - ~-_-—-—<—-—-|- — =— 


30) 565% June 
27|100% June 
3| 95% June 
2134 June 
30; 12% June 
29, 88% June 
30} 57% June 
20;119% June 
1} 55% June 
13:100 June 
16.240 June 
5| § June 
3} 265% June 
10| 24 June 
30 11% June 
27 

30 





33% June 
| 4234 June 
2110 June l 
3) 5% June 2 
1; 42% June 
9 885g June 
27; 83% June 
29,108% June 
1:250 June 
51100 June 
5| 42% June 
2121% June 
6119 June 
3, 82 June 
30.153% June 


615-16June 28; 7% June 


‘S 98% June 
34% June 
331 96% June 1 


73. =June 28 








bo 





i) 
Onno © or to 


— 
© O p16 


———— 





ve) 











May 20j)112 Feb. 
al66% June 8 
June 29\a93 June 29 

314944 Apr. 23 
3)| 88 ch. 1 
5|101 May 


161% June 3 
91 Feb. ; 


. 22) 34% June 
. 24| 68% June 
. 21;121 #=xApr. 


24) 41 ay 
26| 21 Jan 
12|} 55 Feb 
21| 40 Jan 
24| 6844 June 
22} 474% June 
161145 Feb 
. 9| 62 Feb. 
. 13) 34 ~~ ~=Feb. 
. 3| 72 June 
. 241126% June 
. 4 32% June 
- 11) 73 #£=xJune 
3| 30% Feb. 
9| 14% June 
27| 8% Jan 
24, 24% Feb 
11 53% Jan 
11j;111 Feb 


190% June 
9534 Apr. 
49 Feb. 
76% Mch. 
45 Apr. 





88% May 


, 24) 5716 Feb. 


.-13)120 May 
22; 628 Feb. 
26,:105% Feb. 

- 11\/a255 Jan. 

- 25) & June 

. 10| 26% June 

- 17) 25% Mch. 


. 21; 12% Feb. 
pr. 22; 34 Feb. 





434 ay 


. 21 

. 22,:110% Meh. 
. 17) 5% June 
. 8 42% June 
- 11; 89 Feb. 
. 18| 83% June 
3,:108% June 
2325 May 
5104 May 
7| 52% Feb. 
5 110% Feb. 














119% Feb. 





96% June 








16% June 16 
40 Jan. 13 
24/181\% Feb. 3 
21; 63 Jan. 16 
. 251153 June 8 


. 19:1160 June 
24 


18 

17 . 

21|101% Mch. 20 
90 


7 Jan. 
23|151 % Feb. 


46% June 27 
26| 60 Mch. 
3|110% June 26 
. 18} 91% June 8 


11/102 Jan. il 
15|)130 % Feb. 
215-16 May 8 
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N Y STOCK E XCHANGE 


(eee 





————— 


Par 

Am Writi Paper, pf_100 
nda Co per 2 

Associated Oi]... __ 100 
Batopilas Mining_____ 20 
Bethlehem Steel] Corp. 100 
Preferred _....____ 100 
Brooklyn Union Gas_.100 





STOCKS. \SALES TO JULY 1 





Brunsw’kTerm &RySec100 
tterick 





eaten medi a: x 100 

Sentral Leather... ~~ 100 
i. . . eet 100 
Gent & So Amer Teleg_100 
> Cer 5 
Golorado Fuel & Iron. _100 
100 


Gol & Hock Coal & Iron100 





t Co certs full paid_ 

Somstock Tunnel___-_ 2 

Ist income 4s_____--__* 

Gonsolidated Gas N Y.100 

Gorn Products Refin__ 100 
- Preferred 


iste ew inlibinss 100 
Grex Carpet_______ ~~ 100 
Cuban. Amer Sugar. ___ be 
Detroit Edison___-__-___ 


Distillers’ Secur Corp. _100 
EI du Pont Pow pref__100 
Federal Min & Smelt__ 100 


eds 100 
Federal Sugar Refining 100 

Preferred __.._.. 100 
General Chemical__ ~~~ 100 

Preferred ________~ 


General Electric____ ~~ 100 
Goldfield Conso] Mines_ 10 
Homestake Mining. ___100 
[Internat Harvester_. __ 100 
a aeaabalatcte 100 
Int Mer Mar stk tr ctfs_100 
Ee 
(nternational Paper___100 
eat 100 
Internat ~* wae Pump-_100 














ee... 1 
awanna Steel _.__ 100 
Laclede Gas (St. Louis) 100 
pauses 100 
ackay Companies___ 00 
hu. aan 100 
May Dept Stores_____ 100 
Protected peek in wii i ds 100 
Miami Copper I areas) 5 
National Biscuit____ ~~ 100 
Preferred _....____ 100 
Nat Enamel & Stamp_100 
Preferred __.._.___ 00 
National Lead_______~ 100 
 . . aeeeenem 100 


Nevada Consol Copper. 5 
New York Air Brake__ 100 
New York Dock... __~ 100 

Preferred _________ 100 
No Amer Co new stock_100 








Ontario Silver Mining_ 100 
Pacific Mail SS______ 100 


100 

People’s Gas L & Coke_ 100 
Philadelphia Co (Pitts) 50 
Pittsburgh Coal of N J_.100 
ae 100 
p.tteburgh Steel pref__100 
Pressed Steel Car_____ 100 
gia igeaaamaaten 100 
Pub Sery Corp of N J__100 
Pullman Com any....100 
Quicksilver M ning_-__100 


——a 100 
Railway Steel Spring__100 
a... 100 























Ray Consol Copper____10 





Republic Iron « Steel_ 100 


ee 100 

rs, Roebuck & Co__100 
— 100 
Sloss-Sheffield Stee] &1I.100 
tee tg 100 
South Porto Rico Sug_100 
CE ee 100 
Standard Milling _____ 100 
Preferred......___" 100 
Tennessee Copper Co__ 25 
Texas Co (The)_____ ~~ 100 


Texas Pac Land Trust_ 100 
UnderwoodTypewrit’r ~ 100 
—” pebeitalipRapabage 100 
nion Bag & Paper. __100 
——« 100 
Onited Cigar Mfrs, pf__100 
United Dry Goods 0s._100 


[ee 100 

S Cast Iron Pipe & F.100 
Pare ....... 100 
ee 100) 

US Indust Alcohol __ -100; 


saeered .. 100 
US Realty & Improv. 100 
S Reduc & Refining _ 100 

| 


14/685 | ot 
United rred = 1°¢!----100)1,755,485 10,707'799 72 Sale 2751 





eee 00 
Pas 100) 
- First preferred aaa 100) 
Second preferred .-.100! 
re ......... 10 
Utah Copper_____ "~~~ 10 
Va.-Carolina Chemical_ 100 
eee 100 
Va. Iron Coal & Coke__ 100 
Vulcan Detinning_____ 100 
ee 100 


ells, Fargo Ex ress. _100 
Western Union eleg__100 
West’gh E& M fg assent 50 

First preferred. lec. a 





41,537/ 151,747|| 66 Sale | 78 











































































4107 44 June27 alo7\&% 


132 j 
149 4)/10124 10434) 10714 10814110514 10714 
|164%4 Sale (16134 Sale “|16134 ‘June 30!166 


137 ,784//151 34 Sale 
340 























Pee Hea - igs” liga 8a “Ieaa--“sccescclocgcw) 
3,551!) 95 102 35 |132 136 135 June 71135 = June 7/\| 


June 


5.330) 89 93 |/'89 ~ “93 $978 Sale | 8914 June 33) 9213 June 8 | 
10,827) 7414 7538 75 76%] 7422 Sale 7414 June 16) 7514 June 3| 
20,805). ..5. | 82 Sale | 8314 Sale 80% June 22) 87 June 26. 7 












(Vou. txxxxur. 


—— 


i 
| PRICES IN JUNE. Ex | RANGE SINCE JAN, 1, 











: | Price about | 
Sales in Since | Jan, 3 
June. | Jan.1. || “i913 June l. | June 30. Lowest. | Highest. Lowest, Highest. 
Bid. \Bid. Ask.|Bid. Ask. Sale Prac "Sale Prices. 

Shares. || Bid. Ask, . 8k. . 7] pate Irices, ale Prices. Sale Prices, | § Prices, 
22,602)_........ | | 29 30 29 29 2854 June 24 2914 June 9 2734 Mch. 17 3414 Feb. 7 
51 770, $38% Sale ($40 Sale $4044 40% $3916 June 8'$4114 June 13'//$36 4% Apr. 24 $4114 June 13 

8,400 45 52 | 50 53 50 54 5144 June 20 5144 June 20) 48 ch. 24) 551% Apr, 12 
6,534) $9 4_| $14. 2%] $1% 1% $1%% June 28) $92 June 3] $15, June 28; $21% Jan. 27 
63,170)| 29 29% | 32% Sale | 33° 33%| 3237 June 9) 3456 June 19 Jan. 12) 345, June i9 
35,825) 59 Sale | 6344 Sale | 62 63 June 23 644% June 19 59 Jan. 6446 Apr. 7 
18,623)/135 Sale (143 Sale /142 144 (143 June 1/145% June 8/1135 Jan. 3/1454 June 8 
6,725 10 || 956 Sale | 9% 10 9% June 1/ 10% June 6 9 Jan. 1034 Feb. 15 
6'155| 3134 sete || B21c ool, | 2058 BL |nceee et) 10% June | 28 Feb. 16) 31°" Mech, 30 
186,155|) 3114 Sale |, 3014 Sale 29% 304! 30 ~ June 28 325% June 13'| 5¢ Apr. 24) 333% Feb. 9 
25,777||104 Sale |101 103 299% 101 (2100 June 291103 7% June 7 984 Apr. 22/105 Feb. 10 
Seal 119 = 1204/2118 14-20% 1/119 June 211934 June 16 all6 Jan. 30/4122 Mch. 30 
1G Seem edata $2354 Sale $234 Sale |$2314 June 30$25 June 1|/$91 1% Apr. 7/$253%Z May 19 
76,535|| 31 Sale 33 337%| 344 Sale 33% June 2 355g June 20/| 2 4 Apr. 22 36% Feb. 6 
560/110 117 ‘|/110 115 |110 115 4110 June 224110 June 8/110 ch. 23)112 May 25 
1,600)| 4 # Pxdean sis clabmns SE Eto" PRS eeiknecn dele. 2 Mch. 3 4% Feb. 8 
i ie, oe i ees -- 2 ‘1 Apr. 21; 14 Mch. 29 
ese co 3lc. Sale | 27c. Sale 20c. June 3 3le. June j #20c. Feb. 23 34c, May 22 
$40,000 eit aii | | ey Pee 16 June 1} 16 June 1/46 June 1] 18% Apr. 6 
450,322 13534 Sale /|1441% Sale 1454 146% 14434 June 22 148’ June 6 13534 Jan. 3 14814 June 6 
3,866. 144% #15 || 15 Sale | 1434 Sale 1434 June 13 15% June Oo} J Jan. 10) 153% May 17 
22,752 78° Sale || 83 "85 *S1% Sale 78156 June 30| g4°° june 2 7414 Jan. 10] 8&5 29 
1,982)| 57 67 (a73 Sale | 70 8 June 2! 73 June 2 Jan. 26)a7434 Apr. 6 
1,100) 36 39 || 36 38%4| 40 Sale | 3814 June 26 40 June 30) 35 Feb. 2! 40° June 30 
,500|| 88 9134) fe! Bg tein Pe gsads, 88?4 Jan. 19] 9334 May 16 
nie. 65 > aS Spee antepbeman 10734 Jan. 5/116°° Ma 15 
7,168) 33 34 36% Sale | 36 Sale 36 June 22 3814 June 6 323% Jan. 11} 38% Mch. 1 
| Bonito _ ere 99 G74 June 22) 97°" June 21]| § an. 18) 97 May 20 
8,350) 12 0 27 Sale | 28 36 June 1! 35% June 16) 173% Jan. 98 36 Feb. 16 
13,286) 451% 55 | 64 | 644% 67%! 61 June 5] 66° June | 484 Jan. 11| 66144 Ma 19 
MPORMScennae wince Jan. 19) 46 Mch 16 





5) 
,413 $7% Sale | $61% Sale 23556 Sale r$516 June 30 $6% June 1 Jan. 14! $7% Jan 3 
1,369), 84 88 | 844 8744) 84 87 4l6 June 22 8544 June 13llake May “las May 26 
137,978'|109 Sale | 12414 Sale a121% Sale 12014 June 20/126% June 2109 Jan. 3/129 ~ 
117439) 12234 Sale 125 Sale 122% 125 June 22125 ~ June 9/1224 Jan. 312814 May 4 
11,387 4% 434) 4 434; 47% Sale 434 June 15) 5% June 17) 4%, Apr. 20; 5% Jan. 30 
44,265) 155% Sale || 1774 Sale | 1716 Sale June 14 194 June 17! 1 an. 17; 1914 June 17 
35,495, 12% Sale | 11% Sale | 11 12 10% June 19) 1134 June 26) gl Apr. 27) 13% Jan. 3] 
37,778| 54° Sale || 50 52 | 49 Sale 46% June 22} 5034 June 2| 44% May 15' 56% Jan. 17 
67,945), 4014 Sale | 41 Sale 42\¢ 43 June 1 4314 June 28) 38l¢ Apr. 27; 44 Feb, 8 
21,632 8514 Sale || 8814 Sale 8914 90 8814 June 1] 9034 June 1) 8414 Jan. 26 9014 June 12 
1,410} 35° 49 42 Sale | 35°" 40 June 1/42 June 1/| 38°" Fen 16) 48 r. 12 
petal iy Sale 710454 Sale 2107 34Sale 710454 June 1|10914 June 9/102 Apr. 2411434 Jan. 29 
Oren me oH l le esenan ted wet 


-— - - = -- 2 © oe «= fF = © oe e --— =— = 


8914 June 23) 95 Feb. 2 


74% June 16) 77 Mch, 7 
Apr. 28) 87 June 26 


tin 911134 Sale |119 11244/112 June 2)1127% June 21/\},9 June 2/1127 June 2] 
27,726 57,354)| 7 ~ -----/$20 Sale /$221% Sale $20 June 1/$227%% June 26 $1814 Apr. 18 $2273 June 26 
Of +150 11814 Sale "|13014 137 13474 Sale /135 June 6{13844 June 3411734 Jan. 16/141 Apr. ~4 
8,874 125 Sale 4127 34 Sale |1271% 12944/128 June 2)12934 June 24/124" Jan. 20 130 Feb. 4 
10,125!) 16 1734)| 15 17 19% Sale | 16% June 27 204 June 30 1634 May 29) 2014 June 30 
5 sr; 80 86 85 ga | g7® Sale 55x june 26) 97 June 30! g5* yary 78) 20 June 30 
13,475 75,515|| 54 ge loo 1oes,|, 55 Sale | 553¢ june 30) 0274 June 14) 503¢ Apr. oslEsg Feb. 4 
6,742) 1 108 10934 107 34 Sale 10734 June 30/108 June 2610517 ch. 2411091% May 22 
48 ,446 141,586 $1834 Sale ($19 Sale $195 Sale |$19°° June “1 $2134 June 15 $1744 Apr. 19/$21 12 June 15 
395) 7034 Sale || 71 ~73 72% | 73 June 2 75% June 19/68 Apr. 27/76 Feb. 4 
eae, 8 ee: ee D 25 | 24% June 21| 247% June “1 /§247% June 21| 25 Feb. 16 
can eee 17 eens side ie. 27334 June 23| 7632 3742772466 Apr. 25/066 A r. 25 
10,750 92,970) 651% Sale | 76 Sale |z7338Z Sale 27334 June 23) 763% June >| 64 Jan. 10! 7634 May 18 
3,060) 1 37 24 1% 24) 1% 24 1% June 9) 134 June g) 1% May 16) 1% Feb. 28 
6,200; —_ 31,880) 97 9 ||241¢ 26° | o7 2774; 26 June 7/ 2734 June 3) 9 Apr. 24) 2914 Jan. 4 
14,092 118,567! 44° Sale 850% Sale | 491% Sale 4974 June 22! 52% June 8) 4 an. 3) 545¢ Jan. 31 
725 1,263/ 90 99 | O4  =98 |79414 9674; 97 June 14] 9714 June 23 a95 Jan. 24 9946 Mch. 10 
6.105) 72,591/1051% Sale 10524 Sale [106°~ 107 105% June 1/10634 June 28)f93 r. 5/109 Jan. 19 
8,150) . 43,202 210014 Sale 114° Sale |S 11234 June 20/118'4 June 3210034 Jan. 3/118%4 June 3 
12,300 7,570 | 1734 Sale || 22% Sale 19%4 Sale | 1937 June 30} 2344 June 5] 174 Jan. 3/ 2314 June 5 
37,350 105,559 | 6644 70 || 863 Sale o_, Sale | 838% June ‘8 88}4 June 1| 67% Jan. 4/ 88144 June j 
975 2,080) ___** s>7--||102 105 1103% 106 10334 June 5 Ins 94/103 Apr. 13/106. June 7 
9,275 38,780) 30% Sale || 3514 Sale 37 3534 June 1/ 373 June 27) 30% Jan. 37%, June 27 
3,065 9,060) 9216 Sale 499 Sale |101 103 10034 June 6/10234 June 16) 92% Jan. 3 10234 June 16 
200 —. j119_ Sale |z117 1920 /119 June 1/11934 June 1'116¥% Jan. 31/120°° Feb. 7 
1,973} 19,320 11597” Saic 16174 Sale |a16214 Sale TOl%4 June 1/1624 June 15/159°° yan 3163 Jan. 30 
300 2,000, 1 3% 1% 3 2% 83 2 June 17 2% June 29)) 9 Apr. 28) 2% Jan. 13 
300) 34 5 | 2 5 378 . 414; 216 June 26] 244 June 26) 246 June 26| 3 Apr, 27 
30,515) 39°" 32 |, 3446 35 | 35% sale | 3534 June 2 June 14! 31°" Jan. i1/ 30 June 14 
792! 92 Sale 10154 Sale 2101 7410214 /x108\% June 61103 June 15/92 Jan. 3103 June 15 
67,585]. 3175 Sale 1$1712° Sale $17%4 June 5/$1834 June 14)$15%4 Apr. 19 $1814 May 18 
104,750 30°” ~3] | 2978 Sale | 3014 Sale |" 2917 june 1) oi7@ June 15/"99% May 31 35%4 Feb. 6 
36,984, 9134 93 || 9316 95 293%4 Sale |293%% June 29 96 June 5] 9 “g Apr. 26| 9934 Feb. 1 
11,964 185 Sale |140 ~ Sale 141 142 |140°° June ~ 1/146 June 9 136% May 26/192 Feb. 6 
1030) _____ 11924/12034 Sale | 11934 June 28 12054 June © 11944 Jan. 13/7122 Mch. 15 
16,880) 49% 50 | 4916 Sale 60% Sale | 4916 June “1/ 52°. June 15) 49°" Apr. 22 5634 Feb. 6 
5. il STEM aine Seishin G110 June 12/2110 June 12/gii9 Jims +l, Feb. 15 
 £ oe, hae? ie Lae CL... | Apr. 25] 90 Jan. 7 
1,836/109 113 108 110 = |1071% 110 110 June 20/110 June 20/110 Feb: “1/113 Jan. 24 

EeEMswns wx0e ay? 17%6! 16% 17%) 1634 June ~s| 17% uTe > 1634 June 3) 17% June 

i lsitine he... let, .55 | 52° 54 June 20 June 21|' 51°" May 26 June 
172,290 |$3337 Sale | $3814 Sale $41 14%Sale $3814 June 1/$44 June 13) $32 Jan. 11/$44 June 1 


23'976 
2°40 o134) 8714 
OS Steealineeetes 10834 Sale [1411 Sale 
7,495 8 “9 Ps 7%) 5? 
| | 5944 |756 591 
1.712100 103 |102 104% i 
13,547'100 10214/ 10514 § 
10,445/102 10244) 10342 
| 17°" 





103. 109 "|104°° June 15) 





10544 June 2 


715 


210 210. 72 72%| 614% June 3) 72 


320 465) 


;- — - a of i 


June 8s) 


-—— — <— « -——— — = 








a@ Less than 100 shares. 5 Ex-rights, 
wt Ex-dividend. ¢ Quoted ex-dividend 








22,330,111 Sale (113) 113M%l1]14 Sale |11314 June 5/1141% June 

7 764% 77%! 76% June 1 i743 que mf 
| Sale |x75\ June 1] une 15) 
150,247/1161% Sale 1183, Sale 118% Sale 117% June 9/1193 June 2 


|13544 Sale |/128 Sale |2126 "123 “115 June 15/12814 June 3) 2 
, 8 95 | 89 94 | 901% June 27 904 June 27) 
58,447 Widen oxaou _ 8134 Sale 2102¥6Sale | 8134 June 1/2111 June 26) 


87 Mch. 3 
,83 Mch. 29/111 . June 26 
108 - June 1{1134% June 101 
7% June 15} 844 June 26, 

59/4 June 26) 5944 June “6 563% Apr. 99 
1067 June 19/101 14 Meh. 17/1061 June 19 

10534 107144/1051% June 5}108 June 20 

107 © | 10644 June 


“9 36 Jan. 
29 10914 Jan. 18 
| 31 


71%% Jan. 3 
a 2 116% Jan. 3 
1/$52%% June 14 $4256 Apr. 19/$521% June 14 


> be Cl On 


115 June 15|136% Feb 
92 Jan, 2 





03 Mch. 31 


113% June 10 
634 Apr. 34 9 


Feb 10 
5914 Jan 30 


Jan. 27/108 June 20 


16 10214 Jan. 5/107 Feb, 18 
2/15 


/,560) 16 || 173% S a16% Sale | 1614 June 29 18 June Jan. 10/19 Feb 923 
271) 52 Sale |, 56 a5774 Sale | 5714 June 26 5936 June S| 50 Jan: 16] 61 ‘Feb. 23 
2,534 93 100 | 95 96 99 {a97°~ June 27/4100 June >| 95 Jan. 7/a105 Jan. 27 
2,400|"7--> ~--~-| 27 Be Mig one nos Sane cafess ens wend. or May 8} 30, May 26 
‘O4nii~az-- -2--.|| 95 — Rea: ee: -----.|| 9] ay 20 § May 
3245) 69 “7016! 78 76 #677 | 76 June 20! 783Z June 6; 65% Jan. 25) 7934 May 29 
a a ie ee i he 5 | 3% June 28) 4° June 28) 3% Mch.17| 434 Jan. 13 
come bf .i-.--- 18 72 . A RP oR rages: I Sees vibes. 1174 Apr. 20) 1116 Feb. 23 
90,829) 37 3744) 41 Sale 41}¢ Sale | 40% June 22) 43) June 28) 3¢ 6; 47% Mch. 1 





ll4%A . a 
79 ch. 1] 
826 Feb. 6 
120% Feb. 4 





156,880] 345/658 $44% Sale | 4717 Saic $4954 Sale 1$47°° June 
102,325 658,255 | 6 Sale | 60 Sale 5514 Sale | 5334 June 19/ 61 June 1) 5337 June 19) 703% Feb. 28 
sane 11'450/123% Sale 1125 196 12444 127 /|1924 June 19/%712714 Junel6 


Pn 21/5578 APT. 22|12814 Mch. 15 
une | an. 6 

dike Sle 13 June §g| 4. June | 13 June 8/15 June 8 

| | | une 13)q 

776 8,588 152 160 a173 Sale al72% Sale |a172\% June22 @175%% Junel0|q150 Jan. 18/177 May 26 

28,270 223,118) 73 | 278% Sale |z78\% June 20; 83 “June 2// 7154 Apr. 18 8416 May 24 

5ay 5 aee! S 75 7534! 7434 June 17| 78 June 1|| 64 . 19 

o 1397120 193 ‘117 119 “110 120 |118% June 6119 June 23/116 Jan. 14123 Jan. 5 


72 = June 21 
Jan. 5] 70 June 13 





ring the month and prior to this date 


¢ Ex-div. & rights. d 1st Paid. ¢2d paid. f Full paid, g3d paid. A Ex stock 




















(GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


tssue. 
the same method, and no 
this rule. The reader will 
interest in addition to the 


3. The letter ‘‘f’ prefixed to bond 
forms part of the price, and therefore t 


un 
price. 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise 


stated. 


— employ a 


35 


ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
2. Quotation” from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we have adopted 
esignating mark to indicate the fact except where there is a deviation from 

erstand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 


This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 


apo 


denotes that the quotation is a flat price—that is, that the accrued interest 


e purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds indefault,the price is always ‘ 


As 


flat,’”’ and no designating mark is 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, ‘“‘g’’ for gold, “‘g’d”’ for guaranteed, ‘“‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’”’ for convertible, ‘“‘s f’’ for sinking fund, “ g”’ for land grant, ‘“‘op’” for optional, 


7. The black-faced type in the letters shewing the interest period indicates the month when the bonds mature. 


NOTICE.—AIll bond prices are now ‘and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 


























































































































Bonds Bid. Ask. | Bonds Bid. Ask. Bonds Bid. Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 6s 1913...__J&J| 102 102% 

Bonds of companies consol’d are RR Ist M 6s July 1929._._.J&J}; 112 | —---- 2d mort 5s Mar 11913._.M&S| 100%} 101% 

often under the consolidated name. Ex Ist M 6s July 1931____J&J} 110 | —---- Can No—Land gr 48 1919_F&A!} 100 | ---.- 

Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Ist con deb 4s 1930 gu_.J &D30//7100 102 

Akron & Barb Belt g4s’42_J&D) 91% 94% |Baltimore & Ohio— Can Nor Div 481929 gu_F&A| 97 | ----- 

Alabama Cent—See South’n Ry. Prior lien 3 4s g 1925_.__J&J 92 925%|| Imperial Roll Stk 4 ser V_ 

Ala Gt South Ist 5s Dec ’27_J&J| 107%}  —-_--- Ist M 4s g July 1 1948.__A&O 984 9834 ov 1 1911-1920 gu.._.M&Nib 5% 434% 
Gen M 5s Dec 11927 £._J&D)} 104 _---«|| 44% notes 1913____-_-- J& 100% 100%'|| Winnipeg Term g 4s ’39 g J&J 984%} 100 
Eq 4}gsgNov'll May’16.M&N)b 476%) ----- Pitt Jc&M div 3%4se25.M&N| 88 | __..- Canadian Pacific— 

t Ay of Chattanooga— Pittsb Lake Erie a lst M deb £ g 581915__.__J&J lf 105 107 
Ist M 5s July 11945._.J&J; 100%] --.-.-- Refund gold 4s 1941_M&N; 91%} 91%) Cons deben 4s perpetual._J&J\lj 103 104 

Alabama N Orl T & P Junc— S W div ist g 3s 1925_J&J 90% 914%|| Aroostook Val 44%s 1929 F&A 97 99 
“A”’ deb 5s g 1911-1940. M&N /7 110 112 Central Ohio— New Brunsw Ist g 5s’34_F&A//f 112 114 
*B” deb g 5s 191 1-1940._M&N /f 105 107 Reor Ist con g 4%s’30M&S eee Cons deb 4s perpetual. _J&J/\/f 100 102 
7 =. 5s Nov11940_A&Glf 98 100 Monon Riv Ist g 5s1919_F&A} 102%) 105 Ont &Que deb gu 5s perp.J&Di/f 126 128 

Ala Tenn & Nor 5s 1956._._.A&0 92 98 Pitts Cl*& Tol ist 6s’22.-A&0O) 113%)  —-.--- Carb & Shaw—See Ills Central. 

Ala & Vick—Con g 5s1921_A&0;| 102 103 ‘Pitts Junc—tist g 6s ’22__J&J| 11244) —---- Carolina Cent—See Seab Air L 
2d cones 5 > =n A&O 98 103 2d g 5s July 1 1922___J&J ? are Carolina Clinchfield & Ohio— 
Vicks & Mer lst g 6s’21_A&0O| 109 ; -.--- Pitts & West—Iist 4s ’17_J&J | pee Ist g 5s 1938 op_-__-_---- J&D 95 100 . 

Albany & Susq—See Del & Hud Sch Riv East Side 4s’25_J&D) 100 100% |\Carthage & Adiron—See N Y C : 

Se ee Penn RR W Va & Pittsist4sg’90A&O; 95 98 14|'Catawissa cons g 4s 1948._._A&O; 100 101 . 

Alleg & West—See Buff R & P Bangor & Aroostook— CRia F & N—SeeBCR EN. ea 

Allentown Term —y 1919__J&J a: h eames lst mort 5s g Jan 1 '43._J&J|} 106 | —-..--. CR & Mo Riv—See Chic & N W : 

Alton Bridge—See St C M & StL 2d 5s g July 1 1945_-.---- n-: Eee. 45>: weéeu Cent Branch Ry—See Mo Pac. 

Ann Arbor Ist g 4s 1995.Q-J 81% 82 Cons refund g 4s 1951_.__J&J a. 2) aebmal Cent Br U Pac—See Mo Pac. 

Arkansas Oklahoma & West— Piscat Div g 5s Jan ’43__A&O} 103 |  —..-- Central of Georgia— 
lst g 6s Jan 1 1947___-.-- J&J .—CU6-E ee Van Bur Ex 5s g Jan ’43.A&0 7 aa lst M g 58s Nov 1 1945._F&A| 112%) --_--- 

Aroostook Northern—See Bango r & Aroostook. Washburn Ext Ist 5s ’39F&A 96 100 Cons g 5s 1945. _..-__-.- M&N| 1084! 109% 

Aroostook Valley—See Canadian Pac. Aroostook Nor—5s g’47.A&O) _____|  --_--- lst in (up to 5) Nov 1945_Octif 99 101 . 

Asheville & Spartanburg—S U& Nor Maine Seaport 5s ’35A&O; 104 108 2d in (up to 3 Nov 1945.Octif 97 100 . 
Col ist m g gu 4s 1995__J&J 82 85 |\Battle Creek & Stur—See MichC 3d in (up to 5) Nov 1945_Octif 96 98 . 

Atch & East’n Br—4s 1928_J&J 82 ..---||Beech Creek—See N YC & H |Riv 5% notes Mch 1 1912._._M&S; 100 100% 

Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Eq 4s Ser H 1912-16_F&A\b 5% $3430 
Gen mort gold 48 1995.._.A&0O; 98% 99 lst g 5s Dec 1 1932-_----- J&D) 93 95 Eq 4s Ser I 1912-16.__J&Jib 5% 43% 
ees 4s July 1 ’95_Nov 91 % 92 |Bell & Caron.—See lLllinois Cent Eq 5s Ser K Sept 1911-17M&S\b 5% 434% 

_. . rere M&N 91%; 91%4/Bell’s Gap—See Pa & Northw’n Chat Div g 4s 1951__---- &D;i 88%] ----- 

Conv g 48s 1955 opt___--- J&D;} 1134) 114 | Belt RR & Stk Yds (Ind’p’ls)— Macon & Nor g 5s 1946__J&J|} 106 | --_--.- 

Conv g 4s 1960_.__--_- J&D| 104%} 104%) Ist ref g 4s 1939_-.---- es 97% Mid Ga & Atl Ist 581947_J&J| 10534; -___- 

Conv g 58 1917__..-.-..- J&D) 113%} 114 ||Belt Ry of Chat.—See Ala Gr So Mobile Div g 5s 1946.___.J&J|} 109%! 110% 

Deb 4s Ser J 1912_-_._- F&A ae | Belvidere Del—Gu 4s 1927_F&A 98 we ae Oconee Div Ist g 581945.J&D;| 106 108 .- 
ea F&A| 99% ----- | Ist g gu 34s 1943_-__-- San. Goi! . ..... Cent RR & Bkg Co of Ga— 
se OS ne F&A EE © les oi ‘Bennington & Rutl’d—See Rut Coll tr g 58 1937 opt__.M&N)| 103 107 - 

Tran S L Ist g 4s 1958___J&J 93% 93%%| Big Sandy Ry—See Ches & Ohio Chattahoochee & Guif RR— . 

Chic & St L lst 681915_M&S| 106 _....| Birm Belt—See St L & San Fr ist g 5s July 1 1930__.J&J jf 100 102 . 

E Okla Div ist g 4s ’28_M&S 96% 97 }4| Birmingham Terminal— Chat R & South g 5s ’47_J&Jif 106 110 - 

Hutch & So Ist g 5s1928_J&J| 102 106 | Ist gold 4s 1957 guar-._.M&S 86 92 Eatonton Br 5s g 1926.__J&D\f 102 105 - 

San Fr & San Joaquin Vall— |Boca & Loyalton 6s’23 op_A&O| 106 108 Ocean SS Co g gtd 5s’20_J&J| 101 108 - 
Ist g 5s Oct 11940___.A&O) 111 112 | Boonv St L & Sou Ist6s’11.F&A} 100 | -..-- Central New England— . 

Santa Fe Prescott & Phoenix |Boston & Albany—4s 1913.A&0; 99 100 lst g guar 4s 1961 op 1921 J&J 93 93% 
lst g 58 1942_________ 108%; 109%) 4s May 1 1933 gu NYC_M&N 99 99%'| Geninc g 5s Feb 1’49_._Oct1} 101 | —-__LL 

Atlanta Birm & Atlantic— 4s May 11934gu N Y C_M&N 99 9934), Dutchess Co 44s ’40 gu.J&D| 104%) 106 
Ist Mg 5s Jan119360p J&Jf 35 37 4s May 1 ’35 gu N Y C_M&N 99 ..-||\Central of New Jersey— 

Coi tr notes5s’10ext to l2M&N| 84 87 3lés Jan 1 1951.--.-.--- J&J| 88 89 Gen M (now Ist) g 5s ’87_J&J|_ 121%) 123 
Atl&Birm Istg5s1934 J&J 97% 99 Ref 3 %s 1952 gu NYC__A&O OF eee Equip 4s Apr 712 to 713_A&0\b ree 47, 
AtiKnox &Cin—See Louis& Nash Boston & Lowell 4s 1913.._F&A 9944) __.L- regs 4s May 1912_._.._.M&N\ib 4%% 47, 

Atlanta Knoxv & Nor—See Loulisv & Niash 4s March 1915....-..--- M&S RES Am D&Imp Co gtd 5s’21_J&J} -__-- 107 

Atlantic & Dan—See South RR 4s July 1 1916.....----- J&J; 98%) ----- Leh & W mort 58 1912.M&N| 100%} ----- 

Atlantic City—5s 1919__.M&N| 105% 106 YT: 5 __——_a—eeee A&O| 9834) ---.-- Con g 4s 1915, 1920, 1925, 
lst consol g gu 48 1951__J&Jik 93 94 4s April 1932_..-.----- A&O|} 98%) ----- x | ee Basis} 44% 

Atlantic Coast Co of Conn— 3%s July 1 1919.------- J&J} 9434) -..-- & L Br gen 4s ’41-M&S; 9944) ----- 
Gerts Indebt 5s irredeem.J&D/f 104 106 ||Boston & Maine—4%sg’44J&J| 10444) 105% Gen g 5s 1941__-....- ee: Seon: ahinee 
Certs Indebt 4s opt 1920_J&J 7 -._..| ___-- 4s April 1 1929.-.-.--- A&O| 103%) 1i104%/|\Central Ohio—See Balt & Ohio. 

- 481925 opt 1910_____- J&I Ff 93% 95 4s Sept 1 1926....-....- M&S; 9634; 97%4/|'Central Pacific—See So Pacific. 

Atlantic Coast Line RR— 4s Fed 1 1937.......--- F&A; 964) 97%|\Cent Vermt Ist 4s May ’20.Q-F| 89% 905% 
ist cons 4s July 1 1952 M&S 954 9534|| 4s Aug 1 1942.-.....-.--- F&A BESGl «atece Charl& West Car Ist 5s ’46_A&O;} 104%! 105% 
Coltrg4sOct1’520pM&N| 94 94144|| 3s Nov 1 1921------- M&N 3 94%) Aug Term Ist gug 6s’47.A&0| 116 118 
Conv deb 4s’39 op."16M&N| 9934) 100 ae EC See J&J; 923%) 93% Chateaugay Ry—See Del & H. . 
Eq 4s Sept ’12-Mch’17 M&S| Basis |4.40 || 3s July 1 1950------..-- J&J5) 74%) ...-- Chattanooga Station Co— . 
AlaMid—lst gug 5s’28M&N| 107%! 109 PortsGtF&Con 4%s ’37_J&D;) 105%) 106%) 1st mort g 481957 gu....J&J| 91 921% 
Atlantic Coast Line of SC— Bos & NYAL—See NYNH&H. Chesapeake & Ohio— 

Gen Ist g 4s July ’48_J&J 96% 99 ||Boston & Prov—4s 1918._J&J 99% .-.--- lst con g 581939_..___- M&N| 1125) -_-_-_- 
N E of S C 6s 1833__J&J| 118%) ___.- Boston Rev B & L4%s’27_J&J| 10244)  —---- General 4%s gold 1992_M&S; 101%! 101% 
Brun & West Ist 4s’38.J&J| 95% 9614|\Bruns & W—See At Coast Line Conv g44s 1930 op ’15.F&A| 96 96% 
Cent of So Car 6s ’21__J&J| 110 | ___.- Buffalo Creek 1st 5s 1941--J&J; 107 |  -.--- Gen fdg & impt 5s 1929._J&J| 104%) 105 
Char & Sav gen 7s1936J&J! 13814) _____||\Buff N Y & Erie—See Erie Coll g notes4¥%sJunl’714_J&D;, 99% 99% 
Fla So lst g gu 48 ’45__J&J| 92% 93  ||Buffalo Rochester & Pittsburgh Car tr g 4s Ser B ’11-712_F&Alb 444%) 414% 
Nor & Car 5s 1939_._A&O} 110 | ___-- | General 5s g 1937-.---- M&S; 113%] ----. Car tr g 4s Ser C ’11-"12_M&S/b 434%) 4%% 
Pet’b’g—ClassA5s 2’26.J&J| 107 _.---|| Con g 4s 1957.--.-.--- M&N| 106%} 108%4|| Cartrg 4sSerH Oct’11-16A&0\b 444%) 4%% 
Class B 63 g 1926_._A&O| 117 | __._..|} Equip 44s Ser E1922..M&N; 100 | -_.-- Craig Valley lst 5s g ’40_J&J| 10144)  ____. 
Rich & Peters6s1915.M&N| 107 | _____ Equip g 4% Ser F1927.A&O, 99%) --.--- Potts Creek 4s 1946____- J&J; 8034) . 85 
Consol 7s 1915____- M&N;| 110 __...|| Equip 4s Ser G 1929...-A&O «8S eee R & A Div lst con g 4s ’89J&J 954% . 95% 
Consol 4%s g 1940_A&0O} 103 Brinn 2 Al & West 4s g guar 1998.A&0 98%! 100 2d con g 4s 1989_____- J&J 90 92% 
SavFla&W istg6s’34A&0) 126 128 | Clear & Mist dsggu’43_J&J; 109 | - ~~ Warm Sp Val lst 5sg’41.M&S| 106 108% 
Ist M g 5s 1934____A&O] 111 _..--|| Roch & P1stg6s1921_.F&A) 114%4| -..-- CoalRiver Ry lst4sgu’45J&D| 8434) 85% 
Silver Spgs Ocala & Gulf— | Consol Ist g 6s 1922._J&D| 116%) —----- Elevator Co g 48 guar ’38 A&O 78 83% 
2 & | Rade J&J| 9744; 100 |Buffalo & Southwest—See Erie. Big Sandy Ry lst g 4s’44J&D) = 85 87% 
Wil & Wel gen g 58’35_J&J| 110 __..-|| Buffalo & Susquehanna Ry.— Gr’nb’r Ry AT 4s’40M &N ARS are ates 
Gen mort g 4s 1935_J&J ee porter | 1st g 4s April11953._M&N\f 32% 33%%|| Raleigh & 8 st4s’36.J&J| 84 87 

Atlantic Tenn & O—See So Ry ||, RR—Ref 4s April 1 1951_J&Jif 46 47 |\Chesterfield & Lancaster— 

Atlantic & Yadkin—See Southern Ry. ‘Burl Ced Rap& No—See CRI&P Ist mg 58 Aug11955...F&A)} 95 100 

Augusta South—See South Ry. Burl & Mo (Neb)—See C B & Q Chicago & Alton Ry— : 

Aug Term—See Charl & W Car California Northwestern— ist lien g 344s 1950_____ J&J 67 68 . 

Austin & Northw’n—See So Pac ist Msfg 5s 1928 gu.-_A&O| 104%! 105%) RR refund g 3s 1949___A&O} _____ 73% 

Balt Ches & Atlan—See Pa RR California Pacific—See So Pac 5% notesMch15’130p’11 M&S 991% 9984 

Cam & Clear—Ist 5sg1941_J&J| 107 | ~~ : Eq Asso’n 4s 1911-’1 5--M&NIb Be oe 
Miss R Bdge 68 2 1912-.A&0| 100 | ~~~7~ 
6 Basis. f This price includes accrued interest. k Last sale. JIn London, n Nominal. s Sale price. 
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NOTICE.—AIl bond prices are now “‘and interest’’ except where marked “f’’ and income and defaulted bond 
‘ aulted bonds. 
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| 
- Bonds. | Bid. | Ask, | Bonds. | Bid. | Ask | ae 
hicago Burlington & Quincy—| _ | | ecnnpns <a cestneonas » tel eden onds. Bid. | Ask 
5s ce eee Chic Subway 1st 5s ’28 op_J&D | | — Pe rvaats sete 
es eagee — eene me N 101 ¥4 10154 Chic Terre Haute & Southeast oes | ee tap & Hudson—Concluded 
Denv Ext col tr 4s 1922. F&Al 9 64 96 “3, Ist &refg5s Decl ’600pJ&D 96 #98 | aaeee Coal Co— 
IllinoisDiv 3 4s’ 49 op 99. J&J Ht ¢| 99% | Sou Indiana Ist g 4s 1951 F&A! 83 | | oR a 4s 1912-1917_M&N 94 ia 
4s July 1 1949 “"53| op! 88 4 |Chicago Terminal Transfer — _| arte | Uties Sar reg Ist 78’21_M&N| 122 saan 
ton yt 980 ior ee) 12074) 99%) Che & Gt W 8 ¢ 1936. -J&D) 105 | 110 | peptica Clin & Bing 5s ’39-J&J/ 110 | -22-7 
Sinking fund 481919..A&0| -99%| ~903| Gene Ge Dent 1088 OM | | |" “Mortis & Kasex 1st feta, me 
Nebraska Ext 4s 1927_.M&N. on se 997% | Geng 6s Dec 1 1932___.- -M! 109 | a 8 — & Essex 1st 7s’"14M&N| 107% 108% 
5 |W Div sf 4s 1921... -M&s Bo 7e) Oe Wee Mich ee Fen 2] 98%! 44s Pur MonJan"13_Jé3| 07°") 110% 
url & M ease. ---..|/Chi 3— Mich—See Pere M ae + gh "12. . 97 was 
Sanam ¢ wa ak 352 + WR apc \Chic Wis & Minn—See Wis Cent. | ow Ref hy Dec 1 2000_J&D} 90 | _____ 
Ch & Ag Beg had it iy ae sere \Choc Ok & Gulf—See Ch RI & P’ | NY Lack & Western— -- 
Onkonee Bo feant so ee Gt Nor | \Gin Bluff & Chic 5s 1933..M&Sf ..--_| _____ Oy Sgt Jan 1 1921. -J&I) 11494) 117 
Ref & Imp M 4s ¢’55 op_J&Ji 811 | ; \Cincinnati Dayton & lronton—| 5” I T & d cons 1923_..F&A| 107%! 110 
Ee cons es 3 TSS AGS S58 SM AHEM Leslee EN 105% 109 | One Srnec as MAN) ao | 
n . 8) ----- | —See Cin ) ! : -- 04 shel 
Eq Nog nda Ft mf Bg ly: , 110% 111 ¥4 |Cincinnati Hamilton& Dayton— | Ween, N Y Ist 58’11-F&A} 100 | -_.-- 
Eq 444s Ser Eto Aug’15. F&A} 214 Ge 434% General 5s gold 1942__..J&D} 102 105 |iDen aa ist refg314s 2000F&A| 87%) ____- 
eq 4)45 Ser Eto Aug’l5-F&A 5i¢¢.| 434% | 2d mort gold 44s 1937-JéJ| 101%) 10114 eet ter ae x 
Danvag Grist Mée'20'MEN 109"| <---| Yererete as 1050. yea! 8) Stes Denver & Rio Grande— | | 
v Chic inc 6s’ ) eT Fae edt | S 1Yo9-.----J MI) ____- | ones 
Chic Gt West—Ist 4s 1959 Mes "saul ~asi¢ Beem rye sire 88 74 9053 ist on BP ogee ata ood) =A. 93 
—— Hammond & Western— mn Cie fae Be et Wa —| © 9934 Improv’t golt 58 1998.” je D 10088 i02 
old y ayne— i . -- 0} 
cue ETS yeh ae eta] T° | 19%) let eotd uae 91023-6725) 90 | Hl Grants Wertenn— "= 9038) 91 
o Indian y Ast 5s 1911 rn— 
eee Tse on | oo lore tee tecee eee] 10%) ---- ie cearas bane ps 
n I 1 % em , o- AGU] ----.- 
cyl EL ta go £050 33) 3614) Boss Cincin ndianapole & Went Uiciigu e Jan tAAARO) “G@"| 04” 
Refund mtge g 68 1947.._J&J| 1271 | Ist & ref g 481953 guar..J&J| 88% _. Des Mae uel lst 5s 1931_M&S| 86 ‘inate 
Refund mtge g 5s 1947___J&J 12714} 128 | Ind Dec&W—lIst g 58’35.J&J} 105 ok oines & Ft Dodge RR— 
Ref m g 48 1947 SerC __J&J Ais 110% “ Ist guar gold 5s 1935__J&J| __._.| _____ Deo mone gold 4s 1935._..J&J| 80 82 
- Indianap&Louis Ist 4s56)&3 a eee n Leb & Nor Ist 5s 1916_J&J| 101 102% | Detr Se _ Union 5s 1917_M&N| 100 ae 
Ch I &StL ShL—SeeCCC&St1L| ~~~” 891%||__ 1st cons gu g 481942_._M&N| 9614! 96 : TE rand Haven & Milw— 

Chicago Lake Shore & Eastern—— Cincin & Muskingum Valley— 4 Co quip 6s Nov 14’18_A&O!} 107 | —____. 
ist M 414s 1969 op 1919_J&D ist guar gold 4s 1948._-F&A| 90 Det Griten & Wen ne sheO! 103 | ---- 
Chic Milw & Puget Sound— 104 | ----- | — Mee "Neoth Pacific © gE eee Detroit oS Deo PereM . 

ist M g 4s 1 . | Vv ii- 16- - b4 cc 
em thee Kg Sy Paul we 9974 Cenctn Morte tan eae 1951. &) ¢ 434 ig 4 Mortaage Fold z t 905. 3a 95 - 
eng 4s AM : ey -- 90 - - 95 neeeihne 
Gen 314s B May eran sa 98 | 9814 Cin Rich & F W—7s g’21_J&D} 117% 120 Teed Mackinac & Marquette 
Terminal 5s gold 1914___J&J 56%) 89 ean San & Clev—See C C C&St L Detroi foled inc 78 1011.-A&O} 37 | ----- 
Deb gold 4s July 1 1934. _J&J SUOEL dune we \Clearfield &Jeff—See Pa & No W | Ont t Toledo & Ironton— 
Chie & L Sup Div ¢ 60°21.383| 1088z| 10742 |\Cleveland Akron & Colamtoce . Santee biincaie | le 
Ch & Mo Riv Ist $a 1936.343| 10698] 1074 )“Mcel eral gold 8 1997 MGS | Gouna see 6S | UR 
Ché& Pac WestDiv 5s 21 _J&J 109%4| -.---! General gold 5s 1927__._.M&S| 107%! 110 l Desens mse & 44s 1980___F&A 8 12 
Dak &Gt So 1st g 5s 1916 J&J 107% 108 || ist.cons guar g 48 1940__F&A 93, 06 |S y t a Toledo Shore Line— 
Dubuque Div Ist 6s 1920_J&J 1035¢| 10454 C Unguaranteed ---.......- 92 95 'D ‘. : hfe guar 4s 1953... _J&J 82 86 
Fargo & So g 6s ass’d ’24_J&J 41s Ra a —_ Cincin Cite & St Leute | 1 we ~~ heel 
La C & D Div Ist 531919. J&J| loses) 7777 ponerel © oe eos ee Oe 00% Sh etenen ae aaa A&O 107% 108% 
Milw & Nor Ist 63 1910— 105%%| ----- -Deb g 44s 1931_-____- 3&3} oF | Seis |p 2d mortgage 631016 _--_J&J| 104) -_-- 
Ext at 44% to1913._J&D Cairo Div Ist g 4s 1939__J&J| 927% ] Fp Missabe & Northern— 
ist consol 6s 1913... J&D 10054 nee cae | wR & M Div ist 4s g’91_J&J 9] “$3771 on § i ae eaeaeye cs & & awe 
Wis & Minn Div g 58°81 J &J 10349 = 2A | — Div 1st col tr g4s’90_M&N 9134 92 || i cons g 6s Jan 1 1923._J&J; 105 |  -___- 
Wisc Vall Div ist 6s 720. _J&J 106% 108 | r&Co} Div 4s lst g’40_M&S 90 lip ons f 5s Jan11941_._J&J) 105 106 
Ch & No M—See Pere Margauett REE © cicuinie hite WV Div ist 4s’40_J&J | evap Duluth Rainy Lake & Winnipe 
@hicago & North Western | “— ae pre: ye ap aS ae Dui Short ah » 4 Ste & ~ 9874); 99% 
Con s f | St Bold guar -M&N | ——vee Dul 
din Re § F Shee hy ae ‘7 a 10934] 110%) Chic Ind & St LSh Line Ry— 86 88 | Duluth South Shore & Atlantic 
Gen M gold 4s 1987_.__M&N 86% 87 | lst gold guar 4s 1953_A&O 94 Ip oe 3 ee J&J| 10634! 109 
Sink fund deb 5s 1933-“M&N 08x} 4 Oe tes eee a aee’t| ---- ‘lleast Tenn Va & Ga Ses sone 
ink sai Ea & r ’ a) ee ee is r —See So Ry 
aon © anor -- Be 6 bee Cin San&Clev con g 58°98.J&J| 107 | 77277 Eastern Minn—See St PM & M 
30-year deb 5s 1921. A&O 15 1075%| 108% Cleve Colum Cin & Indianap | | ener & Amboy—See Leh Val 
Exten bonds 4s 1926_F&A15| ~977; 106*|| Consol mtge 7s 1914..J&D| 1075) 10834 |Flmira Cort & Nov Sec Leen 2 | ----- 
Cedar R & Mist 781916.M&N| 1;0°° 1328) gtr es a ae -42D 107 5% || Elmira ‘& Williamspo —"s 
oyer Val Is 193 4 0 oe oe eo | rt 
Frem Elk & Mo V6s'33-A&0| 12535) i5aiz 1d Bim & W ext 48 1940-A&0 a3 | -----| Ist 6s "10 ext at 4% 1950.J&J| 10034] -___- 
a Minn & NW 9 8 78, s - 118 i9 | oo k tok tae oe _ 112 scalele 
HamenGheNW Saag] Sie) | RFT HSI SeD-BAS) 118 | 118 | El Paso 4 Soutnwatem Go| | 
arshf ext 1s ? AO aeeay| ttre erU_ 118 peat 
Milwaukee Lake Shore & Wre| 108%) ----- O Ind & W g 5s Apr 1938.Q-3| 100 | ...._|| N@y,Menico Ry & Coal Co 
Con Ist 6s gold 1921__M&N | Peo & East cons 48s 1940_A&O0 91% 9214 pet tr g 5s Oct 1 47.A&0 100 102 
Mich Div Let g 681924 yay 115,,| 115% lq 2d consine 481990.__Apr1|f 47 50 pe Sooneces Stefi AGO) 100 | 101 
Ashland Divist g6s'25.M&S| 11,472) 7777 fp eenne are Serre pag Bn 
Ext & imp sf g 5s’29_F&A 117%| _____|| Cons now Ist g 5s1933__A&0O) 109%) 111 EIPs col tr g 5s’51 gusfJ&J) 101 102 
StP EGrTr ist 6s¢’13.3&3, 140%! ----- | _, Stamped subject to call.___| 104 Eri NY SEL pe § gue SIE) 100 | 10236 
Mil&StateLine 1st 3 }4s'4i 5.4) ie | o=+-- ca TERE 6 S758 1000 red-d87) 695. bs 2d ext gold 1910." Mes, 106%4| 77777 
nn & lal 94 14T)) 22 | ----- —o8 & * sames| ~~" °°) Diz er ae oie eeee ss 6 oe 
N W Un 7s wg Bete «BS BAaeedte | oan & Marietta—See Penn RR 10%, ----- he > 3d ext gold 1923___M&8S 104” 104! 
Peoria & Norw 3s ’26_M&s| 212 | ----- leveland & Pitts—See Penn Co ys - ext gold 1920.._..A&O} 106%] 107% 
Sah Rorthe dius tat) oe | C----- Cleveland Terminal & Valley— 7 _ ext gold 1928_....J&D} 9914) ____- 
Sioux City & Pac3 4s°36-F&A St aluaalaiers. 1. Ist 4s gold guar 1995_._._.M&N| 94 951% Ln pe cons g 1920___-__-. M&S; 1195} 119% 
Wino & St P ist 781916 J&D s7K| _ oal & Coke Railway Co— a s oo g fund 1920_.M&S; ____- 118% 
Chicago Peoria & St Louis— 113%) 114% C hat pond Se Apr} Sei8--- AGO) 94 G aT on gold Ae 1086..-d23| 88 | ---.- 
Prior lien g 414s 1930... M&S oa & Iron Ry—See Western Miaryland. en Hen, old 4s 1996_.__J&J| 783%] 78% 
Cons mtge gold 5s 1930 —_J&J f sgt ee Cole & Sotto Wt ax “telbeh te  2ee 7737 98 
ncome 5s July 1 1930______|¢ ~~~~~ 0 ---F&A| 95%! 96%) Ea e 4sNov’'ll-Nov1é. 4| 78% 
Chic Rock Is! & Pac pe eb Paa ae 10 Ref Mg 44s May1’35_M&N| 98 98 34 Col g 4s Nov'll-Nov’l6 M&NbD 5%) 43%4% 
General old way— Eq 5s er A Oct 11-17..A&O b tip Ge /8 1 6s g notes A r8’14A&08 10084 100 ‘ 
try tA aeeppeae ) 3: 97%| 97%, Fe Worth & DC 631921 J&D) —_--- Sidi] pele eine tele tee! une 9054 
Ref g 481934 0p to1911.Aé0| 749 | -3-;- |eol Sou NO & Pac—See St L & |S F ‘| Butt E 1st 78 1916-J&D) 109%) 111 
Coll tr g 4s May ’12 to°1SM&N|p -o° 891; |Colo Spr & Cripple Cr’k D Ry— oan Gao 
. do Send tele omen 5% | 43% Ist gold sf 58 1930____- &J| 103 | 104% Ist  6s'O8ext at5%'18.J&J} 101 | 102 
— Ser P1918. M&N ad 6 ist cons 5s Oct 1942_._...A&O)} 96%! 97%! JeffR s ’08 ext to 1918_J&J) 95 hp ge 
- Eq 434s Aug’11-Feb °17_F&A\, s374| ----- ols & Gr—See South ak a oe ar AA ere ee to eg) 102 | --.-- 
-Eq 414s Oct ’11-Oct 19. A&O|, 362 | 7777 Gol Hock Valat fee Henn Gh & Eerie be love idee diee| 10m | 106 
‘Chic R 1 & Pacific Railroad—|’°” | ----- steed bt tect can a Lane Dock bet ees MEN) 111 | 113 
4s gold 2002 MAN Concord & Mont con 4s 720. J&D 99 100 Newb ey 6s cola g 1935.A&0 124% iia tate ee 
‘pot LAr& La dhs 1934 M&s goie| 38% Deb sine anes see | lis] 8 pisnviceuee | i 
‘ Burl Cedar R wees, Nabe 2 93 3 --- 93 
Con lesaeol tf baer hho > & Pass—I1st g 4s’43__A&O 37 100% wtih =} 0 t01950--._M&N| 103 | ----- 
Cedar Rap la F&N Weee| 111 | 112)Sllconn Hiver--Gold 40 1948 Mas "O07" 110° NYLE&WC&RR | OO | ----- 
5s gold ——_ 4 = S 9 4 susie 
: M&see op ppl EY "i Gn Aae & 34s Jan11923.......__ 3&J| 93% 19436 ia st G2 curr guar 1922.M&N; 104%] -__-_-- 
| Capctaw Oklahoma & Gulf 114 | ----- | Tax ; mpg <r? : lst 6s ba O13, tend J&J 
en M 21 | opt._M&S$ Pe etedeee Gondnioed sree” ay” Suk y 101%} ----- 
Consol 4A ‘te 1085 sae 1021] 103 | Eastern 1st 6s 1933.M&S Lob 9574 N RF dy re rh + ay & Ohio— “"s 
Choctaw & Memphis— N) 107 "| 10856 — E — 0 | Ay es “ee 101 | 102%] NY Susq & — fae Ee ret 
} st — s’ ne ¢ : — 
 PeoriaR§Ter 4037 Hap) 4: 107%| --.-.- porrent Riv—See KC FtS & M 4c od reas Oo 1987. 383) 103 104/ 
"Rock Ist & Perae Buoe-3&1) 80 gq |Dak & Gr So—See Ch Mil & St P ad mtge 4748 1937-..-F&A| 80 | 
St Paul & Kan Cy Sh “ 7 J es 2 cae emma & Waco—See Mo K & T Ter mtge 5s g 1940___ F&A 80 S414 
Ist g 44s 1941 ont or EGA ae Ry & C’l—See E! Paso & |Southw estern Midlz + & 581943_--_M&N| 10954) 111 
Keo & DesM—Ist Se an” A 9234 314 ayton & Mich—See Cin H & D and of N J lst 6s 1910 
Chic & St I~See Atch TAS Fe, 201 | 10288) Sst'con gold 3 599 1955-_F Wilkes & Kast g 58°43.3&D| 0934] 10034 
728 a . 8 . ly l 
She St Sie Selon Dabearg tytn FEA) 9 | 88 eR eee Bee lcetral| 
Chic St Paul | O eb 4s June 15’716_J&D} 995 ‘ ‘ —see ne |Central 
Con 63 June 119800 te. et bret end Bike hee 1% lei ivan & Indies 
Gon 68 red ae ae saa JED] 124%] 126%|| Penn Div've SepeaSey weal 12843] 9824], Consold 7 
Cn St PEM etre eso JED! 8834) ooo Penn Div 7s Sept 1917--M&S|_ 1155, Consold ¢ guar 63 1926. J&J/ 110 | 112% 
North Wisconsin—6 S-M&N! 12354) ____- oesens Ist 444s ’42 gu.M&S| 105 | ____- a ph! rag gu 631924 J&J} 109 | ____- 
StP& Sx C lst g 631919 Aao| 123%| 126 any & Susq 3s gold1946) ~~ | ~~~" vansville & ‘Terre Haute— 
SSM&SW Ist M 5 p 8- ABO 112% 112%, mn before 1916) gu_A&O 93 94 fot cae go tees aa 7 | Ge) | a ee 
Superior Sh L Ss yp 5.M&N| 101 ari uff Point Land Impr Co— E 4 S gold 1942__._A&O} 102 102% 
ne 30 M&S! 107 ae ist M g guar 4s 1940__J&J| 92 Me 48 Aug ’11-Feb’16.F&Alb 5%| 4% 9% 
eee te ae eg en ae eee Chateaugay Ore & Iron— | 4| "77" t Vernon Ist 63g 1923-A&0O| 107!4| _:/° 
—__ | Guar gold 4s 1942_____ J&J)| 85 Sul Co Br ist g581930..A&O} 95 | ____- 
Basis. f This price includes accrued interest. & a | ae 
, ast sale. /In London. n Nominal. ss Sale price. 




























































































JULY, 1911.) RAILROAD BONDS. 37 
NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask, | Bonds, Bid, | Ask, Bonds. Bid Ask 
€ TH & Chic—See Chic & E Ill (nd & Louisv—See Ch Ind & L Louisiana & Arkansas Ry — 
& So—See Chic M & St P Ind & St L—See CCC & St L— ist sf g 5s 1927....-.... M&S; 96 97% 

Fitchburg—4 %s May 1714 M&N| 100 101 >%4\[ndiana Un Ist 4%s’26_..M&N| 85 | ----- Louisiana Western—See Southiern Pac 
4 pods 2. 928..M&N| 103%| 104%/|Interboro-Met \See Street & El Louisv Cin & Lex—See L & N 
4s March 1 1915....-.-.- a” | cuane {nter Rap Trj Rv Securities Louisville Henderson & St L— 
4s July 1 1916_-.-.-.-.-..-- — Me | senee International & Gt Northern— lst mort gold 5s 1946._..J&J|} 107%} 110 
4s Refunding 1925-.---- on ae” | sense Bee © Oe BUN Onna caboeus M&N;} 108%! 108%||Louisville & Jeffersonv Brid 
4s Refunding Mar1927_.M&S; 98 | ----- 3d 4s gold 1921 (certs) M&S; nl4 20 Guaranteed gold 4s 1945_M&S 91% 92% 
4s Refunding 1927..-... an. ae 4. ‘eence 5% notes (Trust Co ctfs)_--- 9734; 984/|Louisville & Nashville— 
4s idthnn ne ee a J&J} 98 | ----- Eq 5s Jan 1912-1913__._J&J|b -...-| ----- Gen mort gold 6s 1930.._.J&D} 1137 115% 
3 \%s Oct 1 1920_..--.--- &0| 91%/ ----- Colorado River Bridge— 50-year gold 581937....M&N| 112%; —.... 
3 Ge. A carcosae A&O| 91%! ----- lst M 7s 1920........ M&N} 100 | ...z-- Unified gold 4s 1940..._- J&J; 98 99 
Troy & Boston—7s 1924_J&J| 127 129 |\lowa Cent—Ist g 5s1938..J&D} 102%4| ----- Coll tr gold 5s 1931_..-_- M&N| 109 | __LL.L 

flint & PereMarq—SeePereMar ist & ref g 48 1951_____- M&S; 67% 68 At K & Cin div 481955.M&N; 93 93% 

Fla Cen&Pen—See Sea AirLine Iowa Falls&SC—I1st 78’17_A&O' 113%) 114%) Atl Knox & Nor Ist 5s’°46J&D; 112 115 

Florida East Coast— Ia Minn & N W—See C & N W. Consol gold 4s 2002__.M&S OE Ses ee 
lst M g 44s 1959-_----- J&D) 97%) 97 %\\Jacksonville Terminal— Lou C & Lex 44%sg1931 M&N| 105%!) --..- 

florida South —See Atl Coast L ist M 5s g guar Julv1’39 J&J} 100 | ----- N O & Mob Ist g 6s1930_J&J); 122 | ____- 

Florida West Shore— Jamestown Frank & Clearfield— 2d gold 6s 1930_..__-- J&J; 118%!) 119% 
lst gold guar 5s 1934..._-J&J| 98 100 lst g 481959 guar_......J&D| -----~ 94%|| Pad&Mem div Ist 48’46_F&A| --.-_- 96% 

fonda Johnstown & Gloversv— Jefferson—See Erie Pensacola Div Ist 68’20_.M&S; 106%} 109 
lst cons ref'5 & 4%s1947.J&J|; 96 | ----- Joplin Union Station— St Louis Div Ist g68’21_M&S; ---.-.. 114% 
Gen ref’g gold 48 1950...J&J; 85 | ----- ist g 4%s 1940 guar ey 100%} 102 Fy eee M&S} 68 73% 
ist con ref 4%4s’520pt._.M&N| 89 91%\\Kal Al & GR—See LS & MS St Loree ist @ 58 1916..M&S| -.....|] -~.... 

Smith & Western— Kanaw & Mich—See Tol & OC EH ist 681919_._._.J&D/ 112 113 
ist M g 4s 1954_._-_---- A&Of 45 55 ||\Kankakee & S W—See IIl Cent Henderson Br 6s g 1931_M&S; 105%| ---.-. 

Ft Worth & Den C—See Col &S Kan City Belt lst 6s 1916.._J&J|} 107 10834, Kent Central—4s g 1987_J&J 94% 95% 

Fort Worth & Rio Grande— Kansas a Clinton & Sp— L&N Mob&Mont 4%s’45M&S; 103%) ---.- 
A en &J| 8354; 84%4)| Ist 5sgold1925guar__._.A&O| 95 97 Louisv & Nashv South’n joint 

Fre Elk & Mo Riv—See C &N W ||\Kansas & Colorado Pacific—See|Mo Pac ee 8 Pee J&J 89% 90 

Galv Har & San An—See So Pac Kan City Ft Scott & Memphis— L&NTermist g 48°52 guJ&D| 94% 96% 

Gal Hous&Hen—Ist 5s’13 A&O| 984%} 100 Refdg g 4s 1936 guar__.A&O| 80 80 NasF&S ist gu g 5s’37__F&A; 109 | —____. 

Gen & Wyo ist g 531929._A&0O| 80 | ----- Cons 6s 1928__..._____- M&N| 11634; 117%) Newport & Cincin Bridge— 

Geor & bama—See Seab A L Equip notes gold 4%s ser B Ist M g 44s 1945 guar J&J|; 100%) 

Georgia Car & N—See Seab A L Aug ’1l-Aug 1915____.F&A\b 5% | 4.90%|| Pensa & Atlist 6sgu’21 F&A} 110%) -----. 

Georgia Coast & Piedmont— Current Riv Ist 5s 1927_A&0O} 96 | ----- S & N AlaConMg5s’36 F&A; 11154) -__--. 
lst gold 5s 1946_._____- M&S| ----- re Kansas City Memphis & Bir— Macon Dublin & Savannah— ; 

Georgia & Florida— : Gen 4s 1934_._.____- &S| 92 03 74 ist gold 5s 1947 guar_._..J&J} 98%) 99% 
lst M g 5s Nov11956..M&N| 78 -| 80 Income 5s Mch 1934 Sept 1} -----| ----- Mahoning Coal—See LS & MS 

Geor Midiand—See Southern Ry Assented __.......M&S/ ----- 91 ||Maine Central— 

s Pacific—See South’n Ry Kansas yo! & Mem Ry & B— Se Ce BEE eccccdcus A&O| 1013%%| -.... 

Geo RR & Bank’g 6s 1922_J&J|f 112 | ----- 1st 5s gold 1929____ _A&O| 102%) 103 Coll tr 5s 1923__......- J&D| 106 | _ LL 
OP Gen & Bence ococcewes ' © ae ans & Mo—list 5s’22.__F&A} 98 | ----- Cons 5s Apr 1 1912__ ~~. A&O} 100%) _.... 
> ae &J SS | ewecce Kansas City Mexico & Orient— Cons 44s Apr 11912...A&0;} 100 | LL 

Georgia Southern & Florida— Ist gold 4s 1951______-_- &A| 65 70 Cons 4s Apr 1 1912___-- A&O| 995%) _---.- 
lst gold 5s 1945.......- J&J| 10634) 107}4)/Kan City & N Wistg5s’33J&J| 97 101 44% notes Apr11912..A&0} 100 100% 

Gettysburg & Har Ry— ‘an City & Pac—See M K & T Eur & N A 4s gold 1933_-J&J| 96 98 
Con beg guar Oct 1 ’26._.A&0}_ 104%) ----- tan City St Jos & Council BI— Hereford Ry—G 4s1930M&Ni| 93 -| _.... 

Gila Val Globe & Nor—See Sou | Pacific Nodaway Valist7s1920J&D) 102 | ----- Knox & Linc Ist M Pen Sh 

Gr Rap Bel & Sag—SeePereMar Tarkio Val lst 78 1920_.J&D; 101 | ----- line 4s 1920___..._._. ee: Wee ee 

Grand Rapids & Ind— Kan City Southern— Upper Coos istgu4s’30M&N; 96 97 
Exten Ist ¢, 448 1941__.J&J} 104%) ~-.-..-. ist gold 3s 1950_______- A&O| 74 74 UpperCoosEx4 %s g’30 M&N;}; 100 | _.... 
Muskegon Div g 5s 1926_J&J| 80 88 Ref & imp’t 5s Apr1’50_J&J} 100%} 101 ashington Co Ry ist g gp 

Grand Trunk Western Ry— Kansas City Terminal Ry— 3s Jan 1954 op 1924_J&J| 80 85 
ist g gu 4s £ July 11950 JA&J if 95 97 ist g 4s 1960 op 1930_.._J&J| 9834) 99)4)\Manila RR—See Foreign Gov’t./Sec. p. 50. 
ist g gu 4s $ July 1 1950_J&J 97 99 |iKan City Wat & Gulf—See St Liouis Wjat & G//Manitoba & Southeastern— 

Great Northern— Kentucky Central—See L & N Ist gu 4s £ Feb 11929_.F&A; 98% 100 
CB & Qocoll trg 481921 _J&J| 97% 97%||Keokuk & Des M—SeeC RI &P Marquette Houghton & Ont— 
ist & ref g 4%{s1961 op’41J&J| 101%) 102 -|i/Knoxv & Ohio—See South’n Ry Mort 6s 1925_.__._.-.-- A&O| 114 115 

Great Northern Ry of Canada— Lake Erie & Western— Md Del & Va 581955 gu ..F&A; 98 100 
Con 4s 1934 opt to 1914_A&0} 83 84 ist gold 5s Jan 1 1937_..J&J| 109344; 110 |\Maryl & Pailst g4s1951_.M&S, 88 91% 

Greenbrier Ry—See Chesapeak/|e & Ohiljo 2d g 5s July 11941_____- J &J| 104%; 105 Income 4s 1951___.___- A&O/f ._--- 65 

Gulf Beaumont & Kan City— No Ohio ist gu 5s g’45._..A&O} -.--- Mason City & Ft Dodge— 
ist 6s gold Aug 11913__F&A| 10034) 102 |iLake Sh & Mich So—See N YC) €&HR Ist M gold 4s 1955_-__--- J&D) 83 84 
2d eo 5s Aug 11913... F&A 96 100 |jLeavenw’th Term Ry & Bridge|/— McK’sp’t & B V—SeePMcK &Y 

Gulf & Ship Island RR— lst M gold 5s 1923____-- J&J| 87 92 ||Memphis Union Station— 
lst ref & term g 5sFeb’52 J&J| ----- 90}4||Lehigh & Hudson River RR— Col tr notes 5s Nov1911_M&N| 100 100% 

Gulf Terminal of Mobile— 2d M 5s July 1 1917_-__-- J&J; 101 | ----- Merchants’ Br—See Term RR 
lst mort g 4s 1957 gu__.J&J| 85 90 Gen g 5s July 11920 guar J&J} 103%) ----- Meridian Terminal— 

Harrisb Ports Mt J & Lanc— Unguaranteed _____.._-.- -103%)| ----- lst M 4s 1955 guar___-_- MEN; 81 88 
Ist 4s July 1913____-_ ced Ge 98 ee Warw Val 2d 6s Oct 1912A&0; 100 | ----- Mexican Central— 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehig|h Valle Equip & coll g 58 1917.._.A&O;}  ----| —---- 
Ist ext g 44s July11923 J&J| 101 | ----- Lehigh Valley— 2d Ser 5s 1919_..-_-_-- = SR GER ae 

Henderson Br—See Lou & Nash lst 6s ext g 4s 1948____- J&D| 103%| 105 ||Mexican International— 

Hocking Valley Ry— Con M 6s annregirred’mJ&D| 147 | ----- Prior lien g 44s 1947...M&S; 104 {|  .... 
lst con gold 44s 1999___J&J| 10234) 103 Con M 6s R gold 1923_.__J&D} 11734) 1184) 1st con gold 48 1977_._.M&S! 77 | --.-.-- 
Car tr g 444s Nov’11-"12 M&N|O 434%| 4344%)]| Con M 4s C 1923___-_- J&D) 104 | ----- Stam guar op to Mar’07} 80 84 
Eq € 4s Ser A 1911-717 F&A15/9 454%) 452%|| Con M 4s annirred’m_J&D| 112 113. ||Mexican Northern— 

Col & H V Ext 481948_._.A&O} 95 — .«-.-- Gen cons gold 4s 2003___.M&N| 973% 9744) istg6s1910extto1930_J&D 95 | —----- 

Col & Tol lst g4s1955..F&A| 95 | ----- . Easton & Amb 5s1920._.M&N/} 10639; 107}4|\Mich Cent—SeeN YC & HR 

Hoosac Tunnel & Wilmington— Elmira Cortland & North’n— Middlesex Valley—See Leh Val 
Ist sk fd g 5s Sept 1922_M&S/} 85 95 Ist pf g 6s Apr11914_A&0O;} 102 | ----- Midland of N J—See Erie 

Housatonic—See N Y N H & H Ist gu gold 5s 1914..._.A&O} 1004) ----- Midland Term 5s 1925.._._..J&D) 102 | —-.-... 

Houston Belt & Terminal— Lehigh & Lake Erie— Millen & Southw—5s 1955 A&O 5 
lst M gold 5s 1937 op._._J&J| 100 100 4% Ist 44s 1957 gu__-_-- M&S} 1 105 |)}Mil & Lake Win—See Wis Cen 

Houston E & W Tex—See Sou P/acific Lehigh & N Yist 4s’45.M&S; 94%/| ----- MilLSh& West—See Chic & N W 

Houston & Tex Cen—See Sou P/acific Lehigh Valley Coal— Milw & No—See Chic Mil & St P 

Hudson Co 6% notes ’11_A&015} 100% | 100% ist 5s gold guar 1933__J&J| 10744} 110 ||Min&Pac—See MStP &SSM 
6% gold notes Feb 2°13 F&A| 9844) 98% ist 40-year gu int red to Minneapolis & St Louis— 

6% g notes Oct"15’13_A&015} 984) ----- a J&J| 97 99 ee Mr et ee fee es 
Hudson & Manhattan— | Lehigh Valley Ry of N Y— Pacific Ext lst 68 1921_._A&O/} 110 | ..-... 
Ist M 434s 1957 conv___F&A| _78)4| 79%4 lst 4s gold 1940_.._.J&J|} 106 106%4||_ 1st consol gold 5s 1934__.M&N;} 104%/ 109 
N Y & Jer Ist g 5s’320ptF&A| 10242) 104 Lehigh Valley Terminal— . Ist ref’g gold 4s 1949._.M&S| 66 70 
Huntingdon & Broad Top— Ist gold my 5s 1941_A&0} 113%} 113%) Colnotesg 5s’1l ext to’l3F&A 95% 95 % 

lst g 4s Sept 30 1920____A&O Se) wenae Middlesex Val Ist 5s’°42.M&N; 105 | ----- Minn St P & Sault Ste Marie— 

2d mort 4s gold 1925_..F&A|" 85 90 Pa & N Y Canal— lst cons gold 4s 1938_._..J&J| 97 97 34 

Con 5s g Mar 31 1925___A&O| 89 93 Con M 5s 1939_-_--.--- &O} 11334; 114|| 2d M gold 4s guar 1949._J&J| 90 | —--.--- 

Hutchinson & S—See A T&S Fe Con M 4s 1939_-.-_-- A&O| 106 | ----- Eq g notes 44sApr’12-20A&0\b 44%) --.--- 

[Idaho & Wash Northern— Cons 4s 1939.......- &O| 100 | ----- MS SteM & Atl Ist 4s ’26J&J i et < meme 
ist m g 5s, 1932 opt___M&N 9744| 100 |iLehigh & Wilkes—See Cent N J Minn & Pac Ist 481936._._J&J|; 95 | -.-..-.- 

(illinois Central— Leroy & Caney Val—See Mo Pac Minn Union—See St PM & M 
Ist gold 4s 1951_______. J&JjJ| 1004; 101 %)\Lexington & Eastern— Mississippi Central— 

Ist gold 3%s 1951_____- J&J _), eee Gen mort gold 5s 1935._F&A TO | esece lst M g 5s 1949 opt___-_- J&J| 95% 96% 

Main L ext Ist g 34s’51 A&O| 8844} ----- Litchfield & Mad Ist 5s’°34-_M&N| 90 96 |\Miss Riv Bdg—See Chic & A 

ist mort £ g 3s 1951____M&S/i/f 82 85 |lLittle Miami—Renew 5s’712M&N;} 101 | ----- Missouri Kansas & Texas— 

Col tr gold 4s 1952_____ : DEP  Gabed Little R’k&Hot Sp West Ry— Ist gold 4s 1990_______- J&D 7 97% 

Col Tr LNO & Tg 4s’53M& 98 9814|| 1st g 4s 1939 guar___--- &3i 84 | ---.- 2d gold 4s June 11990__F&A| 84%| 84% 

Pur lines Ist g 344s 1952. J&J| 86%} 86%)|Long Island— Ist Extension 5s 1944-_M&N| 100%| 103 

Ref g 4s 1955 op 1918.._M&N| 9634] 96%)|| Unified gold 4s 1949....M&S| ~--.--- 95 ist & ref 4s gold 2004___M&S} 80%| 83 

Cairo Bridge 4s g 1950__J&D| 97% 8 Refund g gu 48 1949__..M&S| 96 964%4|| Gen Msfg 4%s 1936___J&J| 87 87% 

Litch Div Ist g 38 1951_.J&J| 74 | ----- 2d mort 7s 1918_._..--- | a et ae ---|| 5% gnotes19130pt....M&N| 995%) 99% 

Louisv Div 34s g 1953__J&J| _ 85 867%)|| 1st cons g 5s July 1 1931_Q-J| 110%} 11% St Louis div g 4s 2001_..A&O| 79%! —.-.-- 

Middle Div reg 5s 1921..F&A} 104%4| ----.- Ist cons g 4s July 1 1931. _Q-J 6 |  eesee Boonville RR Bridge— 

Omaha Div lst 38sg’51__F&A| 76 77 Gen mort g 4s 1938_---.- J&D| 92%) ----- Ist ggusf4s1951_...M&N| 78 |  -..-- 

St Louis Div 34s g1951_J3&J| 85 87 Ferry lst 44scong1922M&S/} 97 100 Dal& Waco ist gu 5s’40_M&N| 105 |  __-_-- 

St Louis Div 3s g1951_...J&J} 75%) 77 “Ty 2 erree J&D} 94 97 Kan C & Pac ist 482’90_F&A| 89%4| 90% 

Sp’gfield Div Ext 3 4s’51_J&J dee a OP Debenture gold 5s 1934_.J&D/} 104 105%4|| Mo Kan & E 5s 1942 gu_A&O 109%! 110 
estern linesg 4s1951_.F&A| 96 | ----- Montauk Ext 5s 1945_._.-_J&J} 104 | ----- | Missouri Kansas & Okla— 

Chicago St Louis & N O— Brook& Mon 2d 5s 1938 J&D| 103 | ----- | lst g gu 5s May1’42__.M&N| ____. 106% 
Con g 5s June 15’51 J&D15|} 11534) 11744|)| LIC’y & Fcun5s1937 M&N| 103 | ----- | MK&T of T lst 5sgu’42 M&S; 104%) 106% 
Con g 3 4sJ’nel5’51 J&D15| 854) 87 N Y Bay Ex R Ist 5s 2’43 J&J| 101 -----|| Sherman Shreveport & S— 

Mem Div lst 4s¢g1951J&D| 93 97 N Y B’klyn & Man Beach Ist i lst M gu gold 5s 1943_J&D} 10444; 105 

Kankakee & Southwestern— in er ee ne A&O! 104 1054%|| S W Coal & Imp Ist 68°29 J&J} 108 | —_-_--- 
Ist mort 5s 1921_____ F&A} 10534) _.--- NY &RBlstg5s1927_.M&S} 105%) ----- | Texas & Okla—5s 1943.M&S| 104%! 105% 

St Louis Alton & Ter Haute— North Shore Branch— ‘Missouri Oklahoma & Gulf— 

Bellev &Car ist 681923 J&D/} 111 |  ----- lst con 5s g Oct 1 1932.Q-J; 106 | ----- Ist g 5s Nov 1 1944____- M&N 80 88 
St LSouth lstg4s’31 M&S; 95 | _---- |Mo Pac—Cons 6s 1920__.M&N| 108%) 109 
Carb &Shaw lst g 4s’32M&S| 95 | —---- | 3d 7s ext toJly’38 at4%M&N| .---- 97 

Ind Bl & Wn—See CCC &St L ' Trg dsstpd Jan11917..M&8S;} 100%) 101 

Ind Dec & West—See Cin I & W | 

Indiana Ill & Ia—See Chic Ind '& Sou ! i 

6 Basis. f This price includes accrued interest. k Last sale. /In London. n Nominal. ss Sale price 
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NOTICE.—AIll bond prices are now ‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 





—_ 












































































































































Bonds, Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Pan American Ist 5s ’340p J&J; --.-. 100 
Col trust 5s 1920_____- F&A! 100%) 101 RW &Oco's g 34%s’22_A&0} 90 |  ----- Pennsylvania RR— 

{- Eq 5sSerC June 1 ’12-’13.Q-M b 54% 4% 7 RW&O Ter R Ist 5s’18_M&N| 103%] ----- Con M 5s g1919___-_..- M&S| 108 110 
-Gold 4s Mar 1 1945 opt_.._.M&S 77% 7 Utica & B Riv 48g 1922_J&J; 99 |  -.... do 4s gold 1943....M&N| .-.... 103 
-Ist&ref 5859 conv SerA_M&S| 934% 93 %4| West Trans Co3%s1923 F&A; 87 | -.--- do 4s g 1948__._..- M&N| 103 103% 
-5% g notes 1914..-.-.-_.- J&D| 98% 98%} West Shore Ist 4s 2361_.._J&J| 101%} ---.-- do 3 g £ 1045....J&5| 90 | ..... 
-Central Br Ry 4s g 1919_F&A 92 94 IN Y Chicago & St Louis— Collateral tr g4%s1913_J&D) 100 | LLL. 
-CentBr UnPacistg4s’48J&D) 8544 86 lst g 4s Oct 1 1937___-_- A&O| 99% 9934!| Coltr4sPh W & B1921_J&J; 99 | 2 
- Kansas & Colorado Pacific— Deb 4s May 1 1931. _--_- St; sesee 91 RE pur mon Ist g 4s’°23_M&N;| 101 | --... 
- ist & ref gug 6s ’38_F&A| 107 109 ||N Y & Greenw’d Lake—SeeErie Conv & opt 3 %s g 1912_M&N 991% 99% 
- Ler&Can V A L Ist 5s’26_J&J| --.-- 102 ||N Y & Harlem—See N Y Cent & Hud R Conv g 3%s Oct 1 1915 opt 
- Lexington Div 58 1920._.F&A| 98 | ~----- NY &Jersey—See Hudson& Man i 8 | See J& 96%| 97 
- Pac of Mo Ist ex g 48’38_F&A 964 97 |\N Y Lack & West—See Del Lacik & Wiest Penn Steel Car Trust Ctfs 3 4s 

2d ext 5s gold 1938__.._J&J| 10834) 109}44||N YLE & WC RR—See Erie. Oct 1911-1912 ____..-- -J\b 4344%| 4%% 

‘St LR Elst 5s1938_.M&N| 105 | -..-- N Y & L Br—See Cent of N J. Steel Rolling Stock Tr g 3 4s 

-Car’delet Brist44s’38 A&On 95 | -.-.--- N Y New Haven & Hartford— May 1912 to 1913_---- Q-F\b 43%4%| 4%% 
-St Louis Iron Mtn & So— Deb 6s Jan 15 ’48 conv.J&J15) 131%) 132% og trg4s’14SerA_._M&S 97%) --.-.. 

-Unify & Ref’gg4s1929J&J| 85 854|| Deb 4s July 1 1955___--- J&I} 943%)  ...-- Gen ft eq 4s May 712 to’20 Q-F 0b 434%) 4%% 

-Gen con ry &1lg 5s’31_A&0; 10744; 107%) Deb 4s 1956 non-conv._.M&N ‘ 9434|| Alleg Val gen 4s 1942._M&S; 99%) 1 Y 

-Gen con re g5s’31 A&O| -.---| --.--- Deb 4s 1947 non-conv._M&S 03%) -...- BaltChes&Atist g 5s’34_M&S, 101 104 

-Riv & Gul v 43°33_M&N 85 85%%| Deb g 4s 1914 non-conv_F&A nh . emieme Clev & Marietta—4 4s’35 M&N| 102 105 

- Lit R’kJn 1st 68s gu’16_A&O| 101 | ----- Deb 3 %s Mch 1947.--.--. - Ft tes Cleveland & Pittsburg— 

-Pine Bluff & Western— Deb 3 4s 1954.....--.-- A&O 83%) 8334 SerA4 \s gen gtd 1942_J&J; 106%)  -.... 

ist gu £ 5s’230p’13_A&0;} 100%) 102%! Deb 3s 1956 convert..J&J| 94 99 SerB4 \%s gen gtd ’42_A&0| 106%)  -_--- 
- -VerdValIl&Wist 5s’°26M&S;} 100 | ----- 5% notes Jan 1912_.....__-.- 100434) i0i SerC 3 \s gen gtd ’48_M&N a. ine 

Mobile & Birm—See Southern R'\y 444% notes Mch 1 712__M&S| 100%; 100% SerD 3 \%s gen gtd ’50_F&A| 90 95 

Mobile & O—ist g 63 1927 J&D| 120%| 12114) Bos & NYALIst 4s9°55-F&A| 99%] 100 D Riv RR&Beue 4s'36-FK&A| 98%| __--- 
Ist exten 6s July ender? © 115 116%|| Danbury & Norwalk— Erie & Pittsburgh— 

Gen g 4s 1938__...-.--- M&S| 86 87 % lst ref g 4s guar 1955.J&D) 98%) -_--- Gen gug 34s SerB’40_J&J; 90 93 

Eq 5s guar 1911-1914___A&0\0 4%4%| 44% Con 5s July 1 1920_..._..J&J} 105 | —- ...- Series C 1940____-_- JI&J 90 93 

Eq 4s Ser E 1911-16__M&S|0 4%4%| 414% Gen 5s April 1 1925._A&O| 107 | —---.- Pennsylvania Company— 

pontecms Div g 5s 1947_F&A| 10944) 110%} Harl Riv & Portch 4s’54M&N| 99%) 100 1st M g 416s 1921___-_-  * i [a ie 

St L & Ccol tr 4s May’30_Q-F| ----- 85 Housatonic—Con 5s’37_M&N| 113%)  - ---- Gu g 48s 1931 op 1921.__A&0 97 3% 99 
4s guar RRR SEEP TY $Q5; Vare!) «<c-- New England RR— Gu tr cts g34%431937__M&S| 87%@| ----- 

Mobile Terminal & Ry— Consol 4s July 1945 gu_J&J| 9834)  ____- Gu tr certsg3'%41941_F&A| 885) —----. 
lst M g 6s 1935 opt____- M&S 98 100 Consol g 5s July 11945_J&J}| 115 118%. Gu tr certs g 3%s’42.__.J&D 87% 89 

Mohawk & Malone—See NYC&H NY &NE BosTer 4s’39 A&Olt 105 | ____- | Gu tr certs g 3 \%s ’44_J&D 88 89% 

Monong River—See Balt & Ohio NH&Derby—Cons53’718 M&N| 102%)  __--- | Guar trust gold 3s call 

Mont Cent—See St P M & M New Haven & Northampton- | 1-15 yearly to1916_M&N| 97%| 97% 

Morgan’s La & Tex—See So Pac Ref 4s 1956 guar----- J&D) 98%) 99%); Phil Germ & Chestnut Hill— 

Morris & Essex—See D L & W N Y Prov & Bos 4s ’42_A&0; 99 | -__-_- | ist g’d 4%s 1913...-_.M&N| 9844) --... 

Nashville Chattanooga & S L— Prov Ter 1st g 4s gu’56_M&S| 98% 9944! PittsCC & St L— 

8} | Srey ee J&J; 10544) 106 |IN Y & Northern—See N Y Cent! & Hud Riv | Con g gu 4%sSerA’40_A&0; 106 107% 
1st consol gold 5s 1928__.A&0O/} 111%) ----- New York Ontario & Western— | do do Ser B’42 A&O i106 108 

Centreville Br g 6s 1923_J&J; 110 | ----- Ref ist g 4s June 1992__M&S| 96 96%) do do SerC’42._M&N 106 | _.L.. 
Jasper Br ist 6s 1923___.J&J} 116 118% Gen M g4s1955 red___.J&D| 92 9254) do 4s Ser D’45.M&N| 97% ...-- 
Lebanon Br 6s Jan 1 717_J&J| 107 109%4|| 5sgnotes Dec’12 Dec’15J&D} 100%) —____- | do  4sSerF1953_J&Di 97%) _.--- 
McM M W & Al Ist 68917_J&J| 106%) ----- NYPhila&Nor—lIst g 4s’39_J&J 97144 99 | do 4s Ser G 1957.-M&N) 97% 99% 
Tracy City Br 6s 1917___J&J} 106%| --.--- Income 4s Jan 1 1939_._M&N ie FE 1 do 3%sSerE’49_F&A| 93 94 

Nash Flor & Sheff—See L & N N Y Prov & Bost—See N Y N |H & Hart | CStL&Pittststi5s g’32 A&O; 113 114 

National Rys of Mexico— \N Y & Putnam—See N Y Cent| & Hud| Riv | Steub & Ind Ist 58’14-J&J) 102)4)  _---- 
Pr lien g 4%s sf 1957___J&J 9234 9344 IN Y & Rockaway Bch—See Lo|ng Island PFtwW &C7s July 1712.Var) 103 | LLL 
Gen M 4s 1977_______-- A&O| 82%) 87%\N Y Susq & W—See Erie | 2d 7s July 1 1912_-.--- wel 2a 1 caece 
Coll tr g notes 44s 1913_J&D| 98%) 9854) Nodaway Val—See KCStJ&CB. | 3d 7s July 1 1912_..-- A&O!} 10284) ____. 

Nat RR of Mex plg 4s’ 26J&J 9934; 101 /||\Norf & Caro—See Atl Coast Line Pitts Va & Charleston— | 
lst cons g 4s 1951_____- A&O 80 81 ||Norfolk & So—tist g 5s’41_M&N|} 103%)  -..-- lst g gu 4s 1943__-__- M&N 100 | ..... 

Nebraska—See C B & Q lst gen yy, 1954 opt____J&J | Ares: Sodus Bar & Sou g 58’24_J&J} --.--- 102% 

Nev-Cal-Ore Ry—5s 1919_M&N 99 102 Suffolk & Car— Sun & Lew Ist g 4s 1936_J&J gee a 

Newcas & Shen Val 6s 717_J&J; 104 | ----- Ist con 5s 1952_...._- J&J} 100 10334||Penn & N Y Canal—See Leh V. 

New Eng RR—See NYNH&H. Norfolk & Western— Pennsylvania & Northwestern— 

N Hav&Derby—See NYNH&H General 6s 1931__.....- M&N| 124%) —_.__-- Gen 5s Jan 1 1930___--_- oe oe 2 

New Hav & No—See NYNH&H Imp & exten 6s 1934_._..F&A;} 127 |  ..-. Bells Gap Cons 68 1913.._A&O0;} 103%) —._.. 

N J Junction—See N Y Central New River Ist 68s 1932._..A&O0O; 124%) —___.. Clearfield &Jeff 1st 6s ’27_J&J 18 119 

New Jer & New York—See Erie N&WRy Ist con g 4s’96_A&0O 97 97% Pensacola & Atl—See Lou & N. 

New London Northern— Div ist lien & gen g 4s July 1 Peoria & Eastern—See Clev Cin} Chic & St L 
ist M g 4s way 11940___J&J| 98% 99% 1944 opt Jan 1 1929__.J&J| 93 934|| Peoria Ry Term—See Ch RI &|Pac 

New Mex Ry &Coal—SeeElPaso| &South|west. Conv g 48 1932 op 1917_J&D;| 109 109%||Peo & Pekin Un Ist 6s ’21_Q-F| 108 111% 

New Orleans Great Northern— N&W Pocahontas 48’41_J&D} 90 904%!) 2dmortg 44s Feb1’21_M&N;| ----- 
lst m g 5s Aug 1 1955___F&A 70 72 Eq tr g 4sSerBMar 1’712-13M-S/b 444%| 4%4%||Pere Marquette RR— 

New Orleans Mobile & Chic— ag §- 4s SerD-F 1911 to’16 guid 4% yA 444%, Cons g 4s Jan 1 1951_..-J&J 82 83 
lst M g 58 1960________- J&I 67 73 er GH J K’11-"16 gu_-F&A\b 4)4 % 414%! Ref. g 4s 1955----. > ae 72 

New Orleans & Northeastern— ColCon&Ter ist 5s g *22_J&J 105% ists i tdni ame tiaindl: etiaine 72 
. Prior] g 6s Nov11915__A&O| 104 | ----- SciotoVal&NElst 4s’°89.M&N| 9734) 97%) Deb 6s July 1 1912_-_--- J&J; 983%{| 99% 

Equip 44s Oct ’11-13-A&0\0 5%) ----- Northeast Pennsylvania— Equip tr 444s "11 to ’14.A&0/) 5% % 5% 

New Orleans Terminal Co— lst g gu 5s 1920____-_-_-- ASG 1064 | ..<-.- Eq 5s A & B1911-1919-A&O) 054%! _---- 
Ist g gu 48 1953____..__-_- J&J| 87% 88 14/||N’east of SC—SeeAtlCoL of SC. Chic & W Mich 5s 1921__J&D 101%) 102% 

Newport & Cin Bdge—See Louis|Ville & |Nashv || Northern Cal Ry—See So Pac. Ch & N Mich d5sgu’31_M&N;| 99 100 

Newp & Rich—See Conn & Pass Northern Central— Detroit Grand Rapids & West 

N Y B & M Bch—See Long Isl Con gen M 44s E1925.._A&O, 106 | .-.-.-- r ist g 4s April 1 1946..A&O| 87344) 89 

N Y Bay Ext RR—See Long Isl Mort bds 5s1926Ser A..__J&J} 110 |  —.--- | Flint & Pere Marquette— 

New York Central & Hud Riv— Mort bonds 58 1926Ser BJ&J; 110 |  ----- | Gold 6s 1920. _.....-..- A&O| 109%) 110% 
Ref’g g 3s July 11997_J&J| 8734) 875%/||Northern N J—I1st 631917_J&J| -----|  --_-- | ist con gold 5s 1939._M&N| 100 105% 
Deb g 4s 1934________-_ M&N| 93% 94 ||Northern Ohio—See L E & West | PtHuronDiv g 5s1939_A&O|} 102%) 104 
4144 % notes Mch 1 1914_M&S}_ 1004; 1004/|\Northern Pacific— _ Grand Rap Belding & Sag— 

NY C Lines eq 5s ’11-22-M&N|5 444%| 414%) St Paul&No Pac6s g’23_F&A| 116%) 117%) ist g 5s March 1924.-_M&S| 95 98 

NYC Lines eq 4s 712-25 J&J|0 444% 44 % Reg certs 6s 1923___-- -F} 115%] -.--- Lake Erie & Detroit Riv Div- 

-LS Coltrg 34%4s1998_._._F&A| 79% 79%|| Prior lien g 4s Jan 1997__Q-J 99 4 99% lst g4%s Aug11932_F&A| 95 98 

M C col trg 34%s1998__.F&A| 79 7944), Gen lien g 3s Jan 2047._._Q-F| 71 714%4|| Pere Marquette RR of Ind— 

Beech Cr—lst 4s g gu’36_J&J| 991'4| ----- St P & D Div g 481996__J&D)} 97 8 lst gu g 481943 opt_-_M&N| 80 85 
2d guar g 5s 1936_-__-_- J&J} 107%) ----- Wash Cent 4s Mch 1948_Q-M| 90 | ~-..-- Sag Tusec & Hur 481931_F&A| 82 87% 
Cif Bit C Co 1st g 4s’40_J&J 76 80 CB & Q Coll 4s—See Gt No. Perkiomen—ist ser 5s ’718.Q-J| 104 105 

- Beech Creek Extension— St Paul & Dul lst 5s’31_F&A} 107%) ----- 2d series 5s Jan 1 1918.._.Q-J| 10334; 104% 
Ist gtd g 344s 1951__._.A&O; 8444/ ----- 2d mortgage 5s 1917._.A&O| 102%| ----. Petersburg—See Atl Coast Line. 

Cart & Adir lst 4sg’81_J&D) 94 7 1st consol g 4s 1968.__J&D} ----- 97 |\Phila & BalC ist 5s1911_.M&N; 100 | —_.... 

Gouv&Osw Ist 5sg1942_J&D| 107 112% Dul ShLine gtd 5s’16-_M&S} 99%) ----- ist 444s 1911_._.------ M&N 100 | _-.L. 

Lake Shore & Michigan So— Tay Falls&LSup 68’14_J&J|; 104 |  ..-. Phila Balt & Wash 4s’43_M&N| 101%) 102 
Con g ref 34s 1997___J&D} 89 894 Dul Union Dep 58 ’30_A&O;} ---.--} ----- Philadelphia & Erie— 

Deb g 48 1928__._. _- M&S; 94 9414||No Pac Ter Co—lIst 6s ’33_J&J|; 111 | ----- Gen (now Ist) gu 6s g’20_J&J); 114%) 115% 
Gold 4s 1931__._.-_- M&N| 9344) 93%4|\North Ry of Cal—See Sou Pac. Gen g 5s July 11920_..._.A&O| 107%4| —---- 
K A & Gr R Ist 5s ’38_J&J|} 110%) ----- North Pac Coast—See No Shore. Gen g 4s July 1 1920_.__A&O; 100%| 100% 
Kal&W Pig’n g 531940 J&J| 109 | ----- North Pennsylvania— Phil Ger&Ches Hill—See Pa RR 
Mahon C RR Ist 5s’34_J&J} 112 | ---.-- lst M 4s extended 1936_.M&N| 10334| 104%4!||Phila Harrisburg & Pittsburg— 

Michigan Central— Gen g 3 3-10s 1953___--- J& SEL. snbeviousa 1st mort gold 5s 1925..._.A&O} 106%] __--. 
5s cou ’31 D&BC div-M&S| 110 115 ||\North Shore Ry (Cal)— Philadelphia Newtown & N Y— 

Deb g 4s 1929______-_ A&O| 92% 9234/| Nor Pac Coast 5s g1912_J&J| 9934) 100%) 1st mort red to 3s 1942._A&0Oin 75 iene 
Ist 5s Kal &SH1939_M&N| -----| ----- Northwest’n Term—See Denv N|iW & Piac Phila & Read—See Reading Co 
lst mtg M Air Line4s’40J&J; 98 | —--_--- Norwich & Wor—4s 1927__.M&S| 98 | ----- Philadelphia W & Baltimore— 
Ist g 4sJol&NolInd’57J&J10}) 96 | --_--- Norwood & Montreal—See NYC Debenture 4s 1917__-_-- A&O| 99%) ___.. 
Istg3%s JL&Sag’51_M&S| 86%) 88%%/|\Ogd’b’g & LCham—See Rutl’nd Debenture 4s 1922-_-__-_- M&N| 99%} ----- 
Ist g 3%s 1952______ M&N| 863%) --.-.-- Ohio Connect’g 1st & 43’43_M&S| 99 100 Debenture g 4s 1926___.- Ee 
BayC&BC IstM g 3s’89J&D| 70 | --.--- Ohio I & W—CCC & St L. Debenture g 4s 1932_._._.._.A&0} 100 100% 
Bat C&S 1st gu g3s’89_J&D| 70 | .-.--- Ohio River RR—Ist g 5s’36J&D|} 10934) 11044) Col tr ctfs 1921—See Penn | RR 
Det R Tun 4s’6lgu-_M&N| 10144| 10144|| Gen gold 5s 1937___---- A&O| 106 108 ag Ry—See Foreign Gov} Sec., piage 50 
Grand Riv Val 4s ’59_M&S;} 96 j{ —---- Hunt & BS Ist 68 1922._J&J; 105 | ----- Phillipsburg & Susq Valley RR- 
Toledo Can South & Det— Rav Spen & G Ist 6s’20_F&A| 106 | ----- ist s f 5s 1940 op ’15___.M&N/ Basis (6% 

ist g 4s 1956 guar..J&J| 93 | ----- Old Colony—4s gold 1924.F&A: 99%%| ----- Pied &Cumb—Ist g 5s 711_F&A} 100 | ---.. 

Moh & Mal 4s 1991 ____- MGs Oi ....-]) @ Deel 1006....<.-c.0- J&D) 9934) 1004||\Pine B] & W—See St LIM & So 
Consol gold 3%s 2002_M&S} 82 |  ---.. FF Ft Serres &J; 9944 00 ||Pine Creek—See N Y Cent & Hiud Riv 

N J Junc Ist 4s gu1986_F&A| 95%} 100 34s July 1 1932_.__.--- J&J| 9144) 92% '||Pitts Bessemer & Lake Erie— 

NY &Har Ist g3%4s2000 M&N;} 90 | -__-_-- Omaha & St L—See Wabash. PS & LE Ist g 5s1940_A&0} 112%]  _ -.. 

N Y & Nor Ist g 5s’27__A&0O| 108 ...-\|\Oregon & California—See SoPac Cons Ist g 5s July 1’43_J&J| 112%} - 2 

N Y & Put lst 4sg1993 A&O| 96 9734)\Oregon RR & Nav—See Un Pac PB&LEcong 5s1947__J&J| 113 114 

Nor & Mon Ist 5s g ’16_A&O| 102 | —---- Oregon-Washington RR & Navi— . Deb g 53 1919__.-_--.-- J&D} 100 100% 

Os & Rome lst M7s’15_M&N| 100 105 ist & ref g gu 4s ’61 opt- _-J&J) 92% 93 ||/Pitts Char & Youghiogheny— 
2d 5s May 1 1915_-_--- wan! 3a &§ eecce Ore RR & Nav cons 4s’46J &D 95 96%! Gen mort gtd 481932...A&0O; 90 |  _.... 

Pine Creek gu 6s 1932__.J&D;} 120 | —--.-.- Oregon Short Line—See Un Pac Pitts Cin Chic & St L—See Penn; RR 

Pitts McK & Y Ist 6s’32_J&J| 12344) ----- Oswego & Rome—See N. Y Cent Pitts Cleve & Tol—See B & O. 
2d 6s guar 1934... __- I: I at Oswego &S yracuse—See D L& W Pitts Ft W & C—See Penn Co. 

McK &BV Ist 6s g 718_J&J| 1085}  ----- Ozark & Cherokee Central— Pittsburg Junction—See B & O. 

Rome Watertown & Ogden— lst g gu 5s 1913 opt...-A&0) GPE! esced Pitts & L Erie—lIst g 6s’28.J&J| 122 | -.... 
Cons g 5s July 1922__A&0' 107% 111% ''Pacific Coast Co—See Misc B’ds ‘' 2d 5s Jan 1 1928....... A&O' 107% ...-- 
b Basis. f This price includes accrued interest. k Last sale. J In London. mn Nominal. sSale price. ¢ Free of taxes in Massachusetts, 
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NOTICE.—AIl bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds, 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. | Bid. Ask. 

Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw&N—Ist g 58°49 F&A) 50 | -.---- Mont Cen lst gd g 6s ’37_J&J| 128%) ----- Mobile & O col tr 48’38_M&S| 86% 87 
Gold 4s Feb 1 1952_--.-- F&A| f28 32 lst guar gold 5s 1937__J&J| 113%) 114 Rich & Dan con g 6s 715_J&J; 105%) 108 
bf receivers’ ctfs’l4opJ&D) 98 100 Wil & S F Ist’5s g 1938_J&D 112% btn Deb 5s stam 1927_A&O} 104%) --..-. 
5% receiver’s ctfs "15 0p_F&A 97 98%4||St P & N Pac—See No Pac Richmond & Mecklenburg— 

5% receiver’s ctfs 16 op M&S; 0654%%| 54%|8tP &€&SC—SeeCStPM&O | ist g 4s Nov11948.._..M&N| 71%) ----. 
Pittsburgh & Shawmut— Salt Lake City Un Dep & RR— So Car & Ga Ist g 59719_M&N;| 104 105 

Ist sfg5s 1959 opt.-__-J&D;) 92 94 ist M 56 1938.......... M&N 96 98 Sumter&WatR5s 2919 A&O| 100 | --... 
Pitts Shen& LE—See PBess& LE San Ant &AranPass—See SoPac Va Mid Series C 681916_M&S| 106%) ----.. 
Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-5s 1921._._._..M&S| 103%) ---.-.. 

ists f g 5s 1940 op 1915_M&N 91% 92%4||_ 1st g 5s sink fund 1919__J&J| 100 |  ...- Series E 5s 1926_...-.- M&S} 105%) -..-. 

Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF Series F 5s 1931_..-- M&S; 106 | «c««<c~ 
ist g gusf 5s 1942____.- J&J| 94 96 (San Fran Term—See Sou Pacific General 5s 1936_.-.--. ar) 65Ge: | ‘ieesce 
West Side Belt lstg5s’37M&S| 95 100 (Santa Fe Pres & Ph—See Atch| Top & |S Fe do ar stamped_M&N; 105 | -.--. 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O&W Ist gu 4s’24_F&A; 91 | ----- 

Pitts & West—See B & O Ist Msfg 5s July 11937_J&J| 100 | -...- W No Car Ist con g 68’14_J&J| 104%) 105% 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St PIM & O S & N Ala—See Louis & Nash ° 
Consol 58 1927......-.-.- on” oa. beeen Sav Fla&W—See Atl Coast Line South Pac Coast—See Southern) Pacific 
ist gen 4s Ser A 1948._.J&D a © deaete \Sav&States—list g gu 5s 753 J&J 93 100 ||SpartanU &Col—See Ashv&Spar 

Pontiac Ox & N istg6s’16_J&J| 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— lst guar 6s 1924_______ 2 hee © oeeu lst 6s  ctiiicen aiid a J&25i All | cccce 
lst M 4%s 1928 guar___M&N| 104 105 |\Schuylkill River ES—See B &O Spokane International— 

Port & R Falls—ist g4s’26 M&N| 96 | --.-- Scioto Val & N E—See Nor & W Pye SF | RRS J&J| 103 105 
Debenture 4s Aug 1927.__F&A ae © Sadeae Seaboard Air Line— State Line &Sulliv—4 \s’29 J&J oe} eabhen 

Port Reading—lst gu 5s’41_J&J; 110 | --..-. tf > ars a Bae Boe Staten Isld Ry—4%s ’43__J&D) 80 | ----- 

Ports Gt F & Con—See Bos&Me IT nen itt-Dirintsicncarspiinies wien 87 874% |\Steub & Ind—See Penn Co 

Potomac Val—lIst gu 5sg’41J&J) 105 | -.-.- Adjust M 5s. Oct 1’49_F&A| 79% 80 \Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt _.__- A&O| 82%) 83 |Sumter & Water R—See SC&Ga 

Providence Term—See NYNH& | H Eq tr g 4%s 1911 Apr ’13 J&J|0 5%) ----- Sunbury Hazleton & W B— 

Prov & Worc—lIst 481947_A&0O| 98%/ ----- g 5s Dec’11-Dec’19_J&D15\b 54%%| ----- lst 5s May 11928_._....M&N; 100 | --... 

Raleigh & Augusta—See Seaboaird Air | Line Atlanta-Birmingham Divis— 2d mort inc 6s 738 coup_M&N| 125 128 

Ral &CapeFear—lst g5s’43 M&S 98 102 lst g 4s May 11933__._.M&S/} 86 86%4|'Sunbury & Lew—See Penn RR 

Raleigh & Gas—See SeaAir Line Car Cent Ist g gu 4s ’49__J&J 92% Superior Short Line—See Ch St|P M & |Om 

Ral & Southp—Con 5s ’65_J&D| 95 100 Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & S W—See Chesapeakie & Oh lst gold 5s 1918_____-_ 102%| ----- lst M 5s 1949____.____- A&O| 90 

Raritan River—ist g 5s’39_J&J| 111 114 ist 1 g ext 5s gold ’30__J&J| 103%) ----- Tarkio Valley—See KC St J &| Coun (Bl 

Ravensw Spenc & Glen—See Ohio Riv | Ist con 5s gold 1943__J&J| 10354) ----- Taylors Falls & L Sup—See St |Paul &| Dul 

Reading Company— | So Bound Ist g 5s’41_A&O| 106 108 (||Term’l RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997_-_--- J&J; 97%) 98 || Georgia & Ala 5s Oct ’45_J&J} 105%) -_--- Ist gold 4%s 1939__--- A&O|} 105%; 106% 

Jer Cen g 4s ’51 op ’06__A&O 96% 98%) Ga&AlaTerm Ist g5s’48_J&D| 102 s10534|| 1st consol gold 5s 1944__F&A;} 110%; 112% 

W&N strctfs 4sred105._Q-M| 95 | --.-.-. Ga Car & N—I1st 5sg’29_J&J| 105 | -.--- Gen refsfg4s’530p’10_J&J| 95%4 96% 

Phila & R—2d 5sg1933_A&0| 115%, 116 || Ral’h&Aug’sta—ist 6s’26J&J) 115 | ----- St L Br lst g 7s 1929_._.._.A&O} 128 132 

Imp ext g 4s 1947__.._A&O;| 100 10034; Ral’h&Gast’n—I1st g5s’47J&J| 109 | ----- St L Mer Bge T—5s 1930 A&O| 107%4| 10934 
Cons ext gold 481937_M&S; 100 | ..... || Seab&Roanoke—1st5s’26 J&J| 10554; 110 Mer Bdge 6s ’29 op 09 F&A} 107 | ----- 
Term 5s g gu May 1’41 Ve 116%) 117%) Deb 6s after July1’16 F&A} 104 106 ||Terre Haute & Ind 581925_J&J| 107 | ----.- 
DelRTer p mong 5s’°42M&N; 110 |  --.-- Seacoast RR of N J 5s’48_A&0O/} 108 110 (Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J| 110 | ----. Sebast & Mooseh ist 5s’28_M&S/} -----| ----- lst con g 5s Sept 1 ’742__M&S;} 106 | ----. 
Wilm&No Ist 5s 1927_J&D Sent swepe \Shamokin Sunb’y & Lewisb’g— Texas Central—ist 5s1923 A&O} 102 | ----. 
Gen 8, 5 Aug 1 1932_Q-F; 107%) 108 || Ist 5s May 11912_____- M&N;} 100 |  ----- Texas & New Orl—See So Pac 
Phil & Read Coal & Iron— | 2d 6s g July 1 1925____- . ” a ore Texas & Okla—See M K & T 
Colsfg4sext’32gu F&A! 98 | ----- \Sherman Shrev & Sou—See Mo} Kan &| Tex’ ||Texas & Pac Ist 5s 2000-._._.J&D} 110%4| ----- 

Rens & Saratoga—SeeDel & Hud ‘Shreve Brdg & Ter—See St Loui|s South|western| 2d inc g 5s Dec 2000_-__-- Marif 45 65 - 

Richm & Danv—See Southern |Ry | Sierra Ry of Cal— | Lou Div Ist g 58 1931_..__J&J} 102 {| ----- 

Rich Fredericksb & Potomac— |. Ists fg 6s Apr12’37_A&O12} ----- 103%4|\Tidewater Company— 

Cons mort 44s 1940___._A&O} 103%! 106 - | SilSp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D} 101%4| 101% 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Micijh Cent 
Rich & Peters—See Atl Coast L ‘Sodus Bay & Sou—See Penn RR |Tol & O Cent lst 5sg1935__J&J| 109 | ----. 
Richmond-Washington Co— Somerset Ry ist & ref 48°55 J&J 92 953% West Div lst 5sg1935.._.A&O| 107 | ----- 

Col tr g gu4s1943 opt _.J&D| 97% 98 14|South Bound—See SeaboardA L | Gen g Se 1935. ......... Sai. eee <F! saeco 
RioGrJunc—list gu 5s ’39_J&D} 100 -| 105 -|So Car & Ga—See Southern Ry | Car tr 4s Nov ’11-17-M&N15|b 54% 480 
Rio Grande So—lIst g 4s’40_J&J) 55 58 |Sou Indiana—See Ch Terre Haujte & S |E | Car tr 4s Ser B 1912-’20_ J&J\b 54%%| 434% 

lst g 4s guar 1940______- J&J 70 80 Southern Pacific Co— Kana & Mich 1st 48 1990 A&O 90% 93 
Rio Grande West—See Den &| Rio Gr | Coli tr 4s(CP) Aug1’49-J&D} 92%) 9234) 2d M g 5s 1927. .---_ - J&J} 98 984 
Roch & Pitts—See Buff R & P | Conv g 4s Jne 1’290p’14_M&S 9 9944 St Mary’s Div 4sg1951_F&A| 85 | ----- 
Rock Island-Frisco Terminal— | Aust & Nor Ist 5s g’41__J&J| 104%) ----- Toledo Peoria & Western— 

ist M g 5s 1927 guar____J&J| 101 | 102 | Cal Pac—ist g4%s’12_-J&J| 100° | ----- ist g 4s July 1 1917_---- J&J| 92 95 
Rock Isl Ark & La—See C RI & Pac | Central Pacific— Toledo St L & Western— 

RockIsl& Peoria—See ChiRI&P | Ist refdg 4s g g’d °49_F&A 96% 96%) Prlieng 34s July 1 ’25._J&J SS | eabee 

Rome W & O—SeeN YC &H } lst g gu 4s Oct 11954_A&0; 90% 93 Ist g 4s Apr 1 1950__-_-- A&O| 72 74% 

Rutland—Con 44s 1941__J&J) 9634) -----!| M3%sge’d Augl’29_J&D| 91 9134, Coltrg 4sSerA1917.-.F&A| 75 77% 
Benn&Rut 44s g 1927_M&N 95 101 | Galveston Harrisb & SanAn— ‘Toledo Terminal— 
Ogd&LCh ist g gu 4s’48_J&J| 89%} 90 Mex&PDiv 1st 5s’°31_M&N| 106 | 108%{|| ist M g 4%s 1957 gu..M&N| 92 95 
RutlCanad Ist g gu 4s’49 J&J 82 87 || Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car trg 4%s1911to’17.A&0O) Basis} 6% | lst g 5s Nov 1 1924__M&N;} 103 | ----- | 1st g gu 44s 1931 ser A__J&J bee. | désese 
Sag Tusc & Hur—See Pere Marg | Houston East & WestTexas— Ist g gu 4%s 1933 ser B_J&J| 10344) 104% 
St Clair Mad & St L Belt— | lst 5sg May 11933_._..M&N| 104%) --.--- __ Ist g gu 4s 1942 ser C..._M&S| 98% 99% 

Alton Bridge Ist g 4s ’51_J&J)  ----- 82 | lst guar g 5s Mar’33_M&N| 104%; 105 (||Tombigbee Val Ist g 5s’56_A&0O| 92 97 
St Clair Term Ist 5s 1932 _F&A;| 101 103 | Houston & Texas Central— Gen mtge 6s 1935_----- J&J| 95 100 
St Johns & L Champlain— | Ist 1 g g 5s 1937____-_- J&J} 1095%| ....- Toronto Ham & Buffalo— 

Ist g 5s March 1 1944___M&S; 108 | -.--- i Consol | g gold 6s 1912 A&O| 10844) ---.- ap | 4s July 1 1946_--.-- J&D| 90%) ----- 
St J & Gr Isl—Ist g 481947 J&J| 88%) 93 | Gen gold 4s 1921___-- A& 904%; 95% )|Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J| 108 110 | Waco&NWDivé6és g’30M&N; 116 | ----- Troy & W T Bridge 5s’15_M&S| 104 105 

2d g 6s 1996___________ A&O| 119%) —----- | La West Ist 6s 1921___--  <  ogee eereeee Ulster & Del con 5s 1928.__J&D| 105%; ----- 

St Louis Al & T H—See Ill Cent || Morgan’s Louis’a & Texas— ist ref g 4s 1952___.___- A&O| 854) ----- 

St Louis Br—SeeTermRR Ass’n | lst mort 7s 1918_--_-- A&O| 114%) ----- Union Pacific— 

St L & Cairo—See Mobile & O } Trey ees Se | as ee Ist Ry & lg 4sg1947_._._J&J| 101 101% 

St L Iron Mt & Sou—See MoPac | North Cal Ry g5s1929__.J&D} 10334; ----- gg 2 eer J&J} 108 109 

St L Mer Br Co—See Term RR | NoRy ofCal 5s g gu1938 A&O| 112%) .---- ist & ref 4s June 2008_._.M&S| 96%] 97 

St L Rocky Mt & Pac 5s’55J&J| 82 8334), Oregon & Cal lst 581927_J&J| 102 | ----- Ore RR & Nav—See Ore-Wasih RR &| Nav 

St L So—See Illinois Central | S A & Ar Pass g gu 4s’43_J&J 87 87 Oreg Sh Line Ist g 6s’22_F&A| 114%| 114% 

St Louis & San Francisco— | San Fran Term Ist 4s’50 A&O| 92 92% ist consol 5s g 1946____J&J} 112 112% 
Gen mort g 6s 1931____-. J&J' 118%4; 119%) So Pacific Br 68s 1937_._.._.A&O} 127 | --.--- mee & gu 4s’29 op ’07_J&D;| 94 94% 
Coll tr s f g 6s 1920____- ae Bn: 2° Duhon || Southern Pacific RR Cal— Utah orthern— 

Gen mort g 5s 1931____. J&J; 106% 10574 lst g 6s ser E & F’12_A&0| 101%) -----~ lst 7s’08ext at 4%to’33 J&J 944% ---.- 

Gen g 5s 1927 op______- M&N| 89% 89 78) | lst con g 5s gu1937__.M&N| 108%) ----- Consol gold 5s 1926___J&J} 109 | ----.- 

Eq no 5s Aug’11-Aug’17-_ F&AIOD 5%) 434%) 1st con ref g 4s’55 op’10 J&J 9434 95 ‘United N J RR & Canal Co— 

Eq g 4s Aug’11-Feb ’13_F&A\D 5%| 434% So Pac Coast lst g4s’37_J&J| 8836) 93 General gold 4s 1923_...F&A; 100%); 101 

Eq notes 4s 1911_______ J&DID 5%) 434% Texas & N O— General gold 4s 1929_._..M&§| 101 103 | 

Coll trust g 5s 1987____- BE eiheawt ‘euaite } Sabine Div 1st 6s 712.M&S| 101%} 1015] General gold 481944___.M&S} 1004; 102) 

Cons g 4s 1996________- J&J 904 92 | Consol gold 5s 1943_.__J&J| 101 105 Gen Ist g 3 4s Mar 1 ’51_M&S 90 92 

5% g notes Mch 1713 op M&S 9834 99%| Dallas Div 1st g 4s’°30_F&A| 89 91144 |Utah Central—See Rio Gr West 

5% notes Junel ’13 opt_J&D| 99 99%4 Southern Railway— Utah & Northern—See Union P\acific 

Refunding g 4s 1951____J&J| 8134; 81%); 1st consol gold 5s 1994..J&J| 108 108% |\Utica & Bl R—SeeN YC & H 

N O Tex & Mex div 5s’40M&S| 94 95 | Develop &genMg4s’56A&0| 795 79 % |Utica Clint & Bing—See Del & |Hud 

Birm Belt lst g gu 4s’22 A&O| 86 89 | 5% g notes 1913.-.-.--- F&A} 1004| 100% |Valley (N Y)—See Del L & W 

Col South New Orl & Pac— | Eqtre 44sDece’11-De’1l4J&D)0 444%) 4%%!|\ Vandalia RR— 

Eq tr 5sAug’11-Feb’17F&A| 15%% 5% || Equip trust g 4s Ser L Con g 4s 1955 Ser A._.._F&A| ----- 97 

Sou West Div g 5s1947_A&0| 98 101 Augi911 to Feb 1921_F&Alb 4%4%| 45% {i =p M 96%| 97% 

St LW & Wg6s1919__M&S} 100 | -___- Eq tr 4s Ser M’11-’19__J&D\b 44%%| 456%|\Vera Cruz & Pacific RR— 

St Louis Southwestern— Equip trust g 44s Ser N Ist g 44s 1934 opt.__-_-_- J&J 91%| ----- 
Ist g 4s 1989 certfs_____ M&N 91% 92 Augi1911 to Apr 1920 A&O\b 4% %| 454%|\Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov ’89 cert__J&Jif 82% 83 E Tenn reor lien 58 1938_M&S| 106 106%||\Vermont Valley— 
lst cone 4s 1932_.___J&D 80% S07%|| 1st Mem div g 5s 1996_.__J&J| 108%) --.--- Ist M g 4%s Oct 1 ’40__A&0O| 105 105% 
Grays Pt Term g 5s ’47_J&D n .* iis St Louis Div Ist g 4s 1951 J&J 88 4 89 ||Virginia Midland—See So R 
Shrev Bdg & Ter 5s’55gu F&A| 97 99 Aiken Br Ist g 48 1998_.J&J; 75 | ----- Va & Southw 5s 2003...-- Ji 106%) cccee 

St L Wat & Gulf 5s J’ne’30_J&J| -----| -_--- Ala Cent Ist g 6s 1918___J&J| 10734) 110%|| 1st cong 5s1958_____-_- A&O| 94 9644 

St L Wichita & West—See St L| & San) Fran Atl & Danville 1st 4s ’48_J& 894%; 904||Vicksburg & Meridian—See Ala |& Vicks 

St Paul & Duluth—See Nor Pac OG @ OB IGE on cctases J&J| 82%) 8234|\Vicks Shreve & Pac— 

St P E G T—See Milw LS & W Atl & Yad Ist gug 4s’49_A&O;} 80%)! .~----- Prior lien 68s g Nov 1715_.M&N;| 105 1074 

St Paul & K C Short L—See ChiR I & |Pac AtlTenn&O—lIstM6s’713 A&O| 101 | ----- Gen 5s May 1 1941_-_-_-- M&N| 103 | ----- 

St Paul Minn & Manitoba— Aug South g 6s 1924._._.J&D| 99 94 ||Wabash—lst gold 5s1939_M&N;| 108 109 
lst cons g 4s 1933______. J& 9814 9944! Col & Green Ist 68 1916_J&J; 106 | -.-.. 2d gold 5s 1939__._.--. F&A 99 100 
lst consol g 6s 1933____. mn . See geeee ETVa&Ga—Div g 5s ’30_J&J| 107%) ----- Deb mort 6s ser B 1939__J&J Se -céheee 

‘1st con red to 4s e ae. Be 4 Stnee - Consol lst g 581956..M&N;} 111 | ----- Equip g 5s Mar 1 1921__.M&S;} 100 | --....- 
- Montana ext Ist 4s ’37__J&D 98 34 98\%|| Ga Mid lst g 3s1946_..._A&O/| --.--- 72 Eq 8 4%s Dee’11-’'14__J&D/ 0 4%4% 474 7% 
-Pacific Ext Ist 4s£ 1940_J&Jic 98 101 Ga Pac Ist g 6s 1922.___J&J| 113%4| ----- ist lien term g 4s 1954._J&J| ----- 5 
-Eastern Ry of Minnesota— -Knoxv & O Ist g 681925_J&J} 114 | -..-- lst ref & ext 4s 1956__.__J&J 66% 6634 
Nor div lst g 481948_A&0O| 96% 100 L & N So joint g4s—See L& N 444% notes’10 ext to'l3 M&Nin 96 97 
-Minn Union Ist 6s 1922__J&J| 114%) --.-- Mob & Birm pr lien 5s’45J&J| 106%) --.-.-.- Det &Ch ext Ist g 5s ’41_J&J| 107 {| ----- 
- -1st 58 July 1922______ J&J| 100 | _---- Gen M g 48 1945_.__-_- ke Baten: ., 


















































b Basis, 


c On basis 
n Nominal. i 


$s Sale price, 


of $4 848 to the £. dOn the basis of $5 to the £, 


f This price includes accrued interest. 


k Last sale. 7 In London, 
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RAILROAD STOCKS. 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask, | Stocks. Par.| Bid. 
W abash (concluded )— Chic _ & Louisv com... 100} 50 60 |iMinneap St P €SS M...-.-.- 100; 143 
Des M div ist g 48 1939_J&J| 81%) -.--- PONE. co wwapegcdiscace 60 SO || Preferred............... 157 
Tol & Chic 48 g1941....M&S| 81%| 83%)|Chi ‘O Milw & St Paul....100} 126%] 127 ® Leased aoe Ctfs..... = 8814 
OmahaDiv Ist 3 4s g ’°41 A&O 0 75 Pint atddniiniboea 153 153% sei ppl Cen debits oni 47 
Wabash Pitts Te y— & North Western..100) 146%} 148 _ ||Misso eae p Texas ~~ 2100 36% 
st g 4s June 1 1954_._..J&D) 48%! 48%/| Preferred..........-.-.-- 1 200 205 PETE Eecavcaene scocce 66 
Old Col ctfs_- 48% 48% c RI & Pac Ry-.-.---.-.- 1 cae | gehed Missouri Pacific..........-. 00| 49% 
2d g 4s June 1 1954.__-- nt cakes 7% dan Paul Minn & O..100) 140 144 ||Mubile & Birm pf (guar)....100| 70 
uaranty Tr ctfs of dep--- 3 a ee ee SRE 155 160 |\Mobile & a South’n R 
arren — DL& c Terre Haute &S E....100) 20 30 orris _) 172 
Warwick Val—See Leh & HudR Chicago Subway Co......--. 100 3% 3%||Nashua & Low a initials 244 
Wash & Colum Riv—4s’35J&J|; 86 | ----- Cincin Ham & Dayton... .-. 100} 35 Nash Chat & St Louis.-.-.-.-.- 155 
Washington Cent—See Nor Pac n New Orl & Tex Pac....100) 180 | ----- Nashv & Decatur (gu L & N 185 
Wash Co aces Maine Cent tie iia nenisineel 00; 106%} 108 ||National Rys of Mex: ist pre 100 66 
Wash O & W—See Southern Ry Cincinnati Northern. --..-.. 100; 46 55 Second preferred_.....-.- 31 
Washington Terminal Co— Cin Sandusky & Cleve pref_. 50} 138 145 ||New Orleans Mobile & Chic.100 1 
ist g gu 3 %s a peocce F&A) 87%) 88%|\Clev Cin Chicago & St L....100) 58 590% Preferred .........-...- 4 
ist g 4s 1945 guar_____- en 260 8 samen Is cccn duiiseiniaintind 100; 94%} 100 ||N Y B’ yas ref(Gu) - son 110 
Weatherford Min A Wells & Nor— Clev & Pitts (Guar Pa RR). 50) 166 169 |IN Y Cent & Hud River.-.-.- 109% 
lst - fl =a F&A| 100 102 Betterm’t stk (Gu Pa R ) 50 ee Sail Dividend payable in a ld114 
West Jersey & Sea Shore— lorado & Southern... ~~ 100} 54 56 ||New — — c & St Louis..100) 58 
Consol g 4s 1936_..._--- &J; 99%) 100 BSR BOGNIOE. acdsdmecedue 00; 8134] 82%] Ist preferred_........--- 100; 102 
Cons 3 68 € g Ser B 1936. _J&J l 92 DE BORIOG.. ci.cdnvcdivne 100 75 80 ji i >a 100; 85 
West Mar d—4s 1952._._A&0 87 % 88 |iColumbus & Xenia (Guar)... 50) 207 210 ||New York & Harlem (guar). 50; 290 
Balt & Harris g 5s ’36._.._.M&N| 107 109 |iConcord & Mont—Class [I...100) 159 | —_L_- N Y¥ k & West (guar)...100) 120 
lst M WestExt g5s’38 M&N| 104 | -__-- RE ae SS Eee New York New Hav & Hart.100) 141 
-Coal & Ir Ry 5s g1920__F&A;| 102 i ge 2 : em ee hier N Y Ontario & Western....100) 45% 
West N Y & Penn—5s 1937 J&J} 109%| 109%4|| ClassIV__-------------- = A ere Norfolk Southern .......-.- 100| 46% 
Gen mort gold 4s 1943.._.A&O0 18 Concord & Ports (guar)__..100} 180 | —_._. Norfolk & Western Ry.--.-- 100; 109% 
Income g 5s Apr 1943_.Nov 1 Conn & Passumpsic—Pf(gu) 100/z 140 145 Adjust preferred.......- 89 
West Nor Car—See South’n R 92%| 92%)iConn River (guar B & M)..100) 271 |  -_-_- No Carolina (guar So mann ae 163 
Western Pac ist 5s 1933.._.M& ioe f wease “Se Creek Central_...-_- 100; 13 16 ||Northern ae athena time 130 
Western Pa—ist g 481928_J&D| 97 | __-__- I on shoo cassie inten babes ats 100; 40 45 j||\North’n NH ong B& Mt)-2100 141 
West Ry of Ala—4 4481918 A&O Cuba RR preferred..... -- 100\ld 94 96 ||\Northern Pacific Ry....--.- 134% 
Western Transit—See N Y C Dayton & Mich com (guar). 50} 80 90 ||NorRRofN J t Erie) 2727100 85 
West Sho NYC& HR ref (guar C H & D).-.- 190 200 ||Northern Securities yk sie 100 
West Side Belt—See Pitts Term) RR Co Delaware & Bound Br(guar) 100} 190 198 ||North Pennsylv (gu P & R). 50'd ____. 
West Va & Pitts—See B & O Delaware & Hudson... .-.. 100} 170%| 171%)||Norwich & Worc pref (guar) 100) 212 
Wheeling & Lake Erie RR— Delaware Lack & West... 50) 530 540 ||Ogden ay —, CenNJ).100| 95 
lst consol g 4s 1949--_-_-- M&S 85%] 86 ||Delaware.......--..--.. .-- 25; 180 190 dColon R . saeniuines i 187 
L Erie Div ist g 5s1926_A&O) 104%/ ----- — = Rio Grande_-.-_ .-. 100; 28 28%||Ontario & Quebec. ........ 00'/d143 
Wheeling Div ist g 5s’28 J&J; ____. 104%|j Preferred.......----.-.- 57%| 58 mereee S Pet: L& W) 5 50; 210 
Exten & impt g 5s 1930_F&A| 100 104%4/||Des Moines & Fort Dodge_-_-.100 5 10 t C 
Equip s f g 5s 1922____.-. J&J}; 97% 98% Ls cin oneeauiebutiebiitid 1 37 40 |i\Pennsylvania Railroad. ---- ae 124% 
eeling Term—4s 1940._.F&A| 90 | —._-.--. Detroit Hills & S W ar)..100) 95 98 /|\Peoria & Bureau Val A 100; 176 
Wichita Falls & Northwestern— os = Mackinac Ry. .1 Sen). bjseeee Peoria & Eastern.........- 100; 17 
lst 5s Jan 1939__...-_-- J&J| 100 103 RR Tee ee dees Pere Marquette RR_...--..-. ia 
Wilkes-B & East—See NYS&W Det Tol i a Ist pref..100} _____ 10 lst preferred. .....-.-.-- 100} 34 
Williamspo ° & N Branch RR— 2nd preferred...........100' _____ 4 2nd preferred..........- AEE 
ist pitt fete at E 748 SRS aoa 60 70 Duluth South Shore & Atl..100 13 15 ||Philadelphia & Erie......-.-. 50, saints 
eee oe 008i 24 26 |iPhila Germ & Norris (guar). 50'dk150 
Wil © & Nor—See Phila y Read's East Penna (guar P & R)_.. 50'd ____- k 68%4||Phila & Trent—(gu Pa RR). | eet 
Wil & Weldon—See Atl Coast Elmira & W’msport (guar).. 50'd ____. k Pittsburgh Bess & Lake Erie 50'd 34 
Winona & St P—See Chic & NW Pref (guar Nor Cent)... Sy Rss 2 0 eee 66 
Lal ppp agement Eri OGRE .nsnensidedis 1 37 37% Pittsb Cin Chic & St Louis..100) 94 
Ist g oe eee &J; 94 95 SS a a a 100} 59 60 PRE ananecegecege< 00} 108 
Wisconsin "Central merece Nr ae 1 48%| 49%||Pittsb Ft W & Chic “ wweeet 167 
lst mtg g 4s 1949_.___-.- &J; 93%) 93%i\Erie & Kalamazoo (guar)-.. 3 220 240 Special (guar Pa R&R)....100) 155 
Ch Wis Minn ist6s°16_M&S| 105 | —_-_-- Erie & Pittsb (guar Pa RR). 135 145 |iPittsburgh & Lake Erie.... 50'd 185 
Marshfield &South East Div Evansville & Terre Haute... 30 83 88 |iPittsb McK & Yough (guar). 50) 122 
pur mon Istg 481951 M&N| 90 94 PE. ot cncinnaitiitumets 50| 83 88 |iPitts Youngst & Asht pref..100) 165 
Sup & Dul Div 481936__M&N| 92%| 92%/iFitchburg preferred_------- 100} 126 127 ‘Prov & Worcester r)...100) 271 
Mil & Lake Win 681912._J&J} 102° | ____. Fonda Johns & Gloverscom_100} 25 35 ae Warren rind 145 
Minneap Term 3 s’50 op J&J a 2 sethed Ft Wayne & Jack—Pref(gu) 100} 130 135 |\Railroad Securities Co— 

Wisc & Mich oo 1945_._J&J| ____. 40 |iGeorgia & Florida .....--. 00 9 11 4% Ill Cent Stock ctfs 1952__- 90 
Wisc Minn & Pacific RR— PEO .ccocdvebanede 17 30 pReadng Co............-.- 50} 15934 
Ist g 4s Oct 1 1950 Reese A&O| 79%! 81 eor RR & Bank Co (guar).100} 265 270 lst preferred............ 50} 91 

Wiscon Val—See C M & St P rgia Southern & Florida.100} 30 35 2nd peers Sqoucaguses 50; 95 
Worcester Nashua & Roch— ist preferred_.........-.- 100 apr Rensselaer & Saratoga (guar)100} 185% 
‘Mt Me Bb EEEibdeccscoss J&J Et ae 2nd preferred_.__.....- -- 100; 75 85 |i|Rich Fred & Pot—Common_.100} 275 
4s Jan 1 ang Siatseoeoen J&J; 98 | -_--- Grand Rapids & Indiana_..100) 25 35 Dividend obligations. - --.- 100; 264 
4s Oct 1 1934__._.._--- AGG @ i (iC....- Grand River Valley See )--399 OE Sptesenee oe » Goan wccccecee> 100} 275 

Yosemite Vals 8 rf g 581936.-J&J) ____- 96 |iGreat Northern Ry—Pref..100) 137%| 137% nteed__.......- 100} 275 
Ore certificates. .........--- 61 61 %||Rich P ‘& R F & C Conn.- 70'd 115 
yp met STOCKS. Par Green Bay & Western......100) 70 75 ||Rio Grande Southern. -.-.--.- 100 5 
Ala —— Southern com.... 50)ld 44 45 TS TERE RT Se 1000} ____- 77\%'|Roch & Genesee Val RR....100) 115 
= ee gucesecsesce ld 59 61 Deb ctfs B__--..-.--.-.1000) 1314! 14%)|Rock Island Co.........-..100) 33 
Ala N O T&PJcA pant... SEF ld 9%) 10 ||Harrisburg Ports MtJ & Lan 50/d ____- BS OU5GE FUORING. 0- cnvcenesens= 100} 64% 
PTE vanncones vous 10d %& 11-16/Hartford & Conn Western..100} 42 —-_-__- Rome & Clinton (guD & H).100 130 
Albany & Susquehanna (gu) 100) 281 290 ||Hocking Valley—Common_.100)z 1251%4{ 1281%|Rome Wat’town & Og (gu)--100; 119% 
Allegheny & West (guar)_..100} 135 145 |}Hudson Companies_-.-...--- hee on Rutland preferred_.....-.-- pe 39 
n Arbor common.._.._-- 100 20 40 NS ORE STE 100 63 65 \||St Joseph & Grand Island...100) _____ 
.. _. peers 1 68 80 ||Hudson & Manhattan ____-- 100} 17 19 ist peatessed sbbaduavedce Tn cdvles 
Atch Fhe & Santa Fe_._.-- 100} 113%) 113%%||Huntington & Broad Top.. 50/ds 5 | ----- 2nd preferred_-..-..---- ere 
A ae 0O'z 102%! 103 Preferred._............. 50ids 14 ._....|jSt Louis Bridge ist pref....100) 120 
Atlan & Char Air L (guar)_.100) 185 {| ____- Illinois Central_........--- 100} 141%] 142 2nd preferred_-.-..--..- 00; 55 
Atlanta & West Point______ 100; 130 135 Leased lines (guar)_.__-- ee ee ook St Louis & San Fr list pref..100) 66 
Atlantic Coast L Co of Ct_..100| 245 250 Stk tr ctfs—See RR Securs Co 2nd preferred.........--. 100' 45 
‘eee Coast L RR com_..100) 128%} ____. EE MGR TERE 18% 18% Stock trust certfs for 
EET ee EE REE EEE 1 36 36 84 Chicago & East Illcom-.100) 135 
Atlantic Coast Line—A___.100} 128 | ____. Jackson Lans& Sag (guar)..100) 80 rate ,. eae ee ee 
aman lst leased mage rent tr_-_|1d107 109 |\Joliet & Chic (guar C & A)_-100} 161%] —---- St Louis Southwestern... -- 100; 32 
ta & Sav (guar)___--- 100; 107 109 Kal Allegan & Gr Rap (guar)100) 135 150 PIOSTOG. ccccnadgaceese 100'\z 69 
t & Cumb Va oo A K C Ft Scott & Memphis Ry— aratoga&Schenectady (gu)_100| 160 
°% (ruar West’n Maryl’d) - SS aoa Pref (guar) trust ctfs_.._- 100) 75 82 |\Seaboard Co common..-..-.-. 100 27% 
5 ar West’n Maryl’d) 50d 45 | ____- Kan City Mex & Orient com_100 6 11 Ste DORE oncccascuse 100; 86 
Balt & hio—Common..-..- 100; 108%! 109 ON ELI TE oo; 11 16 2nd preferred........... 100; 60% 
PUEDES = odasvocsecses 00} 989 89%4||K C St L & Chic—Pref (gu).100} 120 ee eee eee 50) 115 
on yh & AN TS) SD a Rie EE ew diate. Kansas City Southern .--—-_- 100 34 35 |\Southern Pacific Co__...._-. 100'z 123 
f ©)...... 50} 94 98 ee Bee: 100iz 68%] 69 ||So Ry—Com (vot ir ctfs aad} 31% 
Bost & Alb (fuar Le | Y C)....100| 2992 223 ||Keokuk & Des Moines_-_--_- 100 6 8 Preferred do 100} 71% 
Bost & Lowell (guar B & M)- = x 215 217 OS Beagrie 100! 40 50 Mob & Ohio stock tr ctfs_-.-.-_- 81% 
Boston & Maine___...._--_- Ee Boe aes Lake Erie & Western_____- 100} 14% 17 |jSouthwest’n of Ga (guar)...100) 109 
i ier oe 100 ae 153 "SERRE IEE EN 100 30 34 iiTexas @ Pacific........... 100 27 3% 
Bost & Prov (guar Old Col)_100} 297 | ____- Lake Shore & Mich Sou__.-100/z 325 450 |\Toledo Peoria & Western...100) 16 
Boston Rev Beach & Lynn__100) 150 160 ||Lehigh & New York pref...100 7 10 |\/Toledo ad L & Western....100 20 
Buffalo Roch & Pittsburgh_100} 110 120 ||Lehigh Valley_.........--- 50\2 175% 1% ee td 45 
... SE ee 100} 130 150 EEE SER mee LLG 120 |/Troy & Gr rush i uN Y 0+, ° 165 
Buffalo & Susquehanna pref- - g 15 ||Little Miami (guar Pa RR)-- 50| 2 212 ||Union Pacific—Common.. - 188 5% 
Camden & Burl Co (guar)_-. 25) 135 150 |{Lit Schuyl Nav RR&Coal(gu) 50 dk 56 Me. Swede EROMNTOG ccc cccucesess 100 94 
Canada Southern_._______- 00 x 66 72\|\Long on ih SPR SES Me pa 58 ||United N J RR & Canal (gu) 100; 249% 
Canadian Pacific....._.__- 100; 241%] 241%|iLouis & Mo Riv pref (guar)- 100 150 155 |\Utica & Black River (guar)_100; 165 
PE ts cinien ace oe 100|/d102 103 |iLouisville Bridge Co___.--- 100} 120 130 |\Utica Chen & Susq Val (gu).100;} 145 
Catawissa RR—Ist AY \suar) 50ids 55%| ___-- Louisv Hend & St Lcom_-.100\n 10 12 ||Valley RR (N Y) (guar)....100) 118 
2d pref rune Ft Blocks. 50'd 55 55%|| Preferred. .......-...--- 100'n 20 24 ||\Vandalia RR........... -100) 84 
Cayuga & Susq (gu D t & W) 30) 210 220 ||Louisville & Nasbville_----- 100| 15034} 15134||\Vermont & Mass (guar).-..100| 163 
Central of New Jersey. ____- 100} 280 290 |iLowell & Andover_..____.- 100} 210 Se, Ul” > CS ee eee 100; 20 
Chesapeake & Ohio_._____- 00; 82% 823%4\i|Lykens Valley RR & Coal... 20'd 14 18 ||\Wabash Railroad......__.- 100 16% 
Chicago & Alton RR-_-____- 100 20 29 ||Mahoning Coal RR___-._-- mt fee: § Co INI a is, id is haha toe a dk 100| 36 
eae 100; 40 60 Pref (guar LS & MS)_--. 50} 100 110 ||Ware Riv RR (gu B & A)_.100) _____ 
Chic Burl & Quincy. -._____- 100} 210 915 iiMaire Central ........-<-- See & ce. 200 ||Warren N J (guar DL & W). 50! 167 
Chic & Fast nog | fd ala -100| 107 112 ‘'\Manchester & Lawrence._..100| 220 | —__--_- Western Maryland Ry___._-. 00 59 34) 
Chic Gt West com tr ctfs....100} 23144) 233%'|Maryland & Pennsylvania..100| 16 2214|__ Preferred_.............. 100; 7914) 
Preferred trust ctfs...--- 100 45% 4534 |Massawippi Valley (guar)_..100) 130 | —---- WOGtetR FPOGNC. ocnccwcesa 100 16 
Conn yk & Gale Sie OO ba Fe). okckel See West Jersey & Sea Sh—Com 50d 55% 
Michigan Central__._._.__- 100'z __.-- 180 ||\Wheeling & Lake Eie com_.100 314 
Mine Hill & Schuy Hav (gu). 50 « ..--.8 503{]| list preferred............ 00' 10 
Minneap & St Louiscom._..100| 30 | —----! PTs 100 4 
. PRO. ondd eedsceuu 100 Mn Oa ie we Wisconsin Central... __- 100' 68 
Worcester Nash & Roch. ...100) pe ae 
ee Wrightsville & Tennille,com 25d 27 
’ Basis. d Price per share, not per cent. f Flat. k Last sale. ZIn London. n Nominal. sSale price. zx Ex-dividend. 


7] Ex-rights 


Ask. 
143% 
158% 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric ra 
of issues bein 
refix the 


Unless, therefore, ‘‘f’”’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


The great majorit 
On the other hand, we 
of the price. 
to be added on. 


ilway bonds, we employ the same method as in quoting the bondsof steam railroads. 
g quoted “and interest,’’ we use no designating mark whatever where that is thecase. 
et 


ter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


account of the interest and no designating mark is employed. 


NOTICE.—aAll bond prices aré now ‘‘and interest 


except where marked ‘‘f,’’ and income and defaulted bonds. 













































































































































































= 
Bonds. Bid. Ask. | Bonds Bid. Ask. Bonds Bid. Ask, 

ST2EET RAILWAY BONDS C ileago City Ry— Detroit United—(Con.) 

Ak3ed & Cle—See N Ohio Tr&L ist g 58 1927 op up to’12 F&A| 102%; 102% Detroit & Lake St Clair Ry— 

Aloany Ry—See United Tract Chicago Junction R R— lst g581920._.______. ee ee 85 

Albany Southern RR— | ‘st @ gu 4s 1945 op °10_._M&S| 90 93 ||Det Ypsi! Ann Arbor & Jack— 

ists fe581939_...... M&S) 96% 994 Cate & Milw Elec RR— ims SARE PEA! cecce 75 
Alton Gran & St L—See East St L & Sub | Ry 7st g 5s July 11919_..J&J| 88 91 DY &AAg6s1917__..M&N; 100 | -~---- 
Altoona & Logan Val Elec Ry— , fe ist @ Gs 1922........ J&Jf 48 52 Cons g 6s 1924_._._.....F&A/} 100 , ...-- 

Con g 4%s 1933 gu..F&A15)| 331 92% Wise Div Iste 5s 1925 guJ&Jf 18 21 yy Pes ae Philé E— 

Amer Rys Co conv 5s ’11_J&D; 100%; 100%|\Chicago & Oak Park Elec Ry— DDEB & B—See NYCityRy— 

Coll tr g 6s 1917. opt.. A&O 94% 94%) Lake St El Ist 5s 1928 gu_J&J oe | esnen Duluth Superior Traction Co— 

Scrant Ry tr cts g5s’35M&S 93 95 |\Chicago oanwers Co— Duluth St Ry ist g 5s ’30.M&N 98 100 
Ana‘tos & Pot—SeeWashRy &E) ist mg5s19270pt _._.F&A|} 9934 99 7% ||Duquesne Trac—See Phila Co— 

Ardmore 8t Ry—See Phila Co. Con M 4-5 Ser A Feb ’27.A&0 93 95 ||Eastern Pennsylvania Rys— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927._..J&D| 87% 8754) ist m g 5s 1936_. .__.-_- 83% 85 

ist m g 5s, 1939--- ~~. -- &J 96 98 Series C Feb 1927 __.F&A!| 87 92 |\Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy&FEl Col g notes 6s’13 op ’11_F&A;} 100%; 101 ist M g ds 1923 opt__-_-_-- A&0O 95 97 

At'anta Nor—See Ga Ry &« El Funding 6s Feb 11913_._F&A| -----| ----- Easton Cons FE] 5s 1949__._M&N 95 98 

At'antic Ave—See Bklyn R Tr Chris & 10th St—See NYCityRy Easton Palmer & Beth St Ry 

At'antic Coast Elist5s’45M&N' 96 99 |\Cin D & T Trac gold 5s’22__J&J| 79%4| 81 Ist g 5s Dec 311918..._.J&J| 95 100 

Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20.._M&N| 94%) 98 ||East St Louis & Suburban Co— 
ist & ref g 5s 42 0p ’12_A&0; 99%) 101 Cin & H6sg April 1918 J&J|} 103 105 Coll trust g 5s 1932 opt _.A&O| 9834) 98% 

We GE 0 cn pa dcccceast SOC 101 4%4|\Cin Lawr & Aur 5s1919____.J&J)} ----- 90 Alton Granite & St L Trac— 

Augusta-Aiken Ry & El Corp— Cin New & Cov 5s g 1922___J&J| 103 .| 105 Ist cons g 5s 1944____- F&A) 93%) 94% 

ink fd g 5s Dec1’35 0ptJ&D 92 94 || 2d g 5s July 1922_______. J&J| 10234; 104 |\Edgefield St—See NashvRy&L 

Augusta Ry & El 5s’40_J&D, 103 103%; So Cov&Cin Ist M 6s 712_M&S/ 101 105 ||EKighth Av RR—SeeN YCityRy 
Aurora Elgin & Chicago RR— 2d cons M 6s g 1932____-_ J&J} 116%; 120 |\Elec & Peop—See Phila R Tr 

ist & ref g 58 1946, op__J&J| 92%) 9634) Newp’t & Day Ist 6s’17_F&A| 104% 110 |ElgAur& See Aur Bg &Ch 

41 E &C Ry ist g5s’41A&015; 100 101 |\Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac Eliz Plainf&CenJ—See Pub S C 

Sle Aur & Ssf5s’16._J&D| 99 100 Cit Ry L & P—See Newp News |& O P |Ry El ||Elmira Water Light & RR— 

Baden & St L—See Un’dRy,StL Citizens St—See Ind Tr & Ter. Ist g 5s Jan 1 1949_____- J&J| 102 103 % 

Bait & Ann S L—See Md El R Citizens St—See Memphis St Ry |_ Ist & con g 5s 1956..__M&S) ----- 831% 

Ba'ltCatons& EIM—SeeUnR ah iCit RR—See United Rys St Lou \E] Paso El Co coll tr g 58 ’32.J&J 96 98 

BaltCity Pass—See Un Ry &El \Citizens’ Tract—See Phila Co. | Conv g6% notes 1913 J&J15) 9974) 101 

BaltSpP&Ches—SeeUn Ry & EI \City Pass Ry—See Reading Ter \Ely & Ober—See Cleve & S W T)rac 

Balt Terminal—See Wash Balt) & Ann iCity & Sub—See Port (Ore) Ry. \Erie El Motor s f g 5s 1941_A&0 99 102 

Batt Trac—See Un Ry & El |Citv &Sub—SeeUnRy & El(Ralt) \Evansv & Sou Ind Tract— 

Bangor Ry & Electric— \City & Sub—See Wash Ry & El | Evansville El 1st g 4s ’21.M&N 83 85 

ist con g 5s 1935 opt..J&J| 99 101 (Cleveland Rv— | Evansv& Princt Ist 5s’23.Ak&0O; 95 | ----- 

Beaver Valley Traction— _ 1st M_g 5s 1931 opt_.._.M&S; 100 10134 || Fairmont & Clarksburg Traction 

jen g 5s 1953 opt.__.M&N| 95 100 | Clev Elec cons 5s g1913_M&S| 100%4| 101 | Ist g 5s 1938 op 1913 __.A&O) 8101 101% 
Be-kshire St Ist g 5s 1922._.J&D)} 101 103 |Clev Painesv & Ashtab Elec— |Fairmount Park Trans— 

Binghamt Ry 5s’3lop’11_M&N| -----| ----- | Ist goss 5s July 11922_..J&J| 70 72 || Istgs19120p 1902 M&S} 80 R5 

Birm Knox & All—See Phila Co iClev Pains & East 5s ’16__A&O 97 100 Fed L & Tr 6% notes’13.F&A15| 99%! 100 

Birm Ry Light & Power— | | Consol 58s 1918_._....__- A&O 80 85 Fed St & PleasVal—SeePhila Co 
jen ref g 4443’540p’09_A&0O'| 92% 93 Cleve & Southwestern lrac— _ ||Ferries & ClH—See U RRs (S F) 

Rirm Ry&El ist g5s’24 _J&J| 104 108 = Ist & con 5s ’22 op ’713__F&A 85 95 ||Ft Pitt Trac—See Phila Co 
BI St & Ful Fer—Geo N YC Ry | OClBerEly&Ober5s g’19_M&S| -----| ----- ‘Ft Smith Light & Traction— 

Boston Elg 4s May 11935 M&N| 96% 97%4| Clev&Fly g6s’15 0p_.M&N| 100 -----| lst Mg5ds Mch1’36opt_M&S| 93%) 94% 

West End St 44%s 1914_M&S| 100%) ----- | Clev Ely & W5s 1920..F&A| -----| ----- \FtWayneBl&M Ist 5s 35 eguS&I) 9254) 95% 
4%s July 11930 ____. J&D| 105%} ----- | Ely & Oberg6s’17 op__.F&A/| 100 | ----- \Ft W Van Wert & Iima Trac— 
Curr 4s Aug11915_._._.F&A\ 99% 9934 Columbia RR—See WashRy & El | Ist M g 5s 1930 guar. _-__- J&J 85 89 
Gold 4s May 11916_..M&N| 99% 99% Col Buckeye L & New—See Col/ Newark) &Zanes| Ft Wayne & Wabash Val Trac— 
Gold 4s Feb 11917_.._F&A| 99%! --.-- \Col Del & Marion 531921 M&N| -----| ----- || 1st cons g 5s 1934____.__M&S 82% 82% 
4s Aug 1 1932........ F&A| 98%) ----- Columbus (Ga) Electric Co— 424 St M & St N Av—SeeNYCR 

Bost & Nor ref g 4s ’54___ _J&J 93 93% _ Ist coll g 5s 1933, option._A&O|. ----- 90 |Frankf Tacony & Holmesb Ry— 

Georget Rew aleaw 5s’20J&D' 102 103% |Col Lon & Springf—See Ind Col|& East | Ist g 5s Julv 1940_____- &J 96% 99 

Low Law&H ist g5s’230p J&D;) 104 105 (Columbus Newark & Zanesv— |Galveston Electric Co— 

Lowell & Sub 5s81911___.J&D) ---.--| ----- ge) lll eeme &S| 97 9834) ist5sg May119400p._._M&N| 90 93 

Lynn & Bost Ist 5sg’24_J&D) 106 107 | Gen & ref g 5s 1926____- M&N| 89 92 |\Galveston-Houston Elec Ry— 

Bost & Worc Ist 4%s1923_F&A! 95 9744 Col Buck Lake & New Trac Ist Msfg5s19540pt_._.A&0O| 92 95 

Bridgeton & Millville Trac— | “SS ) \ aaa ! 9644; .---- Gary & Interurban Ry— 

“of 8 eee J&J' 99 100 Zanesville Ry Lt & Powe ist ref g 581930 opt___.J&J| 94 95 
Bway & 7th Ave—See N YC Ry | | 1stcong5s Oct151912_A&0; 98 100 aeey Pk & O Ist 5s’21_A&0; ---- | ----- 
Bway Surface—See N YC R | iColumbus Ry & Light— Geor Row &Ips—See Bos & Nor 
Bkn City & New—See C l&Bk | Cen Market Ist g 5s 1922__J&J\m -_--- _ _..||Georgia Ry & Elec 5s 1932_J&J|} 101%| 102% 
Brooklyn Rap Tran—6s ’45A&0| 103%4| 104 || Col Ry Ist 4s ’39 op ’14__Q-J 0 82 Refg &impt g5s’49sf__.J&J} 98 98 44 

ist ref g 4s 2002________ &J; 86% 86%) Col St Ry Ist 5s 2g 1932 _J&J 10182 102 Atlanta Cons St 5s 1939__J&J| 105 105% 

Brklyn City—lIst 5s ’41__J&J| -.--- 102 || Cross St Ist 5sg1933._.J&D| 10134) 10244|| Georgia Elec Lt 5s 1930_..J&J| 101%4| 101% 

Wm&Flat 4%s July ’41_F-A; 92 95 |\Col & 9th Av—See N Y City Ry | Atlanta Northern Ry Co— 
Bklyn Hghts Ist 58 1941_A&O|} 98 102 (Compt Hts & Mer Ter-—See Unjited Ry | 1st guar 5s 54, op ’09___J&J| _97 100 
Brooklyn Queens Co & Sub— ‘iConey Isl&Bkiyn 4s 1948__ J&J 78 83 |Grand Rap Ry Istg5s’16_J&D; 100 101 
Ist m g 5s 1941 op 716__J&J 98 16s 48 Gee @ Oe 1980...<--coce JI&J 75 80 (Grand Rap Gr Hav & Musk Ry 
lst con gu 5s July ’41__M&N 97 99 | BC &N Istcon 5s ’39____J&J 98 101 || 1st g 5s July 1 es ees > or 95 
Bklyn Un El! 5s 1950___F&A\ 1015} 102 Conn Ry & L4%s195!1__..J&J| 101%) 10234 Greenwich Tram Ist 5s ’31_J&J| 105 | ----- 
Stam guaranteed_______ | 101%! 102%) Stamped, guaranteed opt’l__._| 101%4| ----- \Halifax Elect Tramway Ltd— 
Kings Co El Ist 481949. F&A) 84%) 854 |\ConRy(NewHav)deb4s’54_.J&J} 92 O94 || ist M 5s 1916 opt....-- J&J; 100 | ----- 
Stamped guaranteed__..___| 85 853%, || Deb 4s 1955__-.......-- J&J| 92 94 |Hamburg Ry—See Buff & Lakje Erie | fr. 
Nassau El—lIst 53 1944__A&0/} 103 105 | Deb 4s 1956 guar______-_- &J 92 94 |Hart Man & Rock 5s 1924_A&0;| 106 . 
Ist g 4s Jan 11951____. J&J 80 80%) Cons g 3-3%-4s 1930 _._.F&A 88 .----|}Hart & Springf 5s g 1921___J&J 89 91 
Atlantic Ave Con 5sg’31A&0} 102%! 103% Cons Tr (N J)}—SeePubServCor | Hart St Rv—ist g 4s 1930_M&S;| 100 101 
Bklyn Bath&WE 5s ’33.A&0| 98 102 Crosstown St—See Col Ry & Havana El cons g5s1952_F&A| 96%| 97% 
Brownsville Ave—See Phila Co, \Cross St—See Int Tr (Buffalo) Helena Light & Ry— 
Buffalo & Lackawanna Tract '\DallasEl] Cor col tr¢5s’22_A&0} 92 94%) Ist Mg 5sSept19250p._.M&S;| 88 2% 
Ist m g 5s 1928 opt____- J&D 90 96 |\Danville St Ry & Light Co— \Hest Man&Fair—See Phila R T 

Buffalo & Lake Erie Tract— Ref gold 5s 1912-1925__ _J&J ff | Honolulu Rap Trans & Land— 

Ist &refgg5s’36o0psf_M&N| 64 70 \|\Danville Urbana & Champ— | 1st g 6s 19270p1917__..M&N| 103 105 

Hamburg Ry 481926_._M&N| 84 86 || Ist 5s 1923 opt’l_...__-- M&S 944%) 964) Houghton County Traction 
Burlington (Ia) Ry & Light— | DarbyMed &Chest—See PhilRTr ist con g 5s 1937_-_._.-- J&J ---| 96 

wt te Le ee 7’ 100 \Dayton Cov & Piqua Tract— Houghton Co St 5s1920__J&J; 98 99 
Cal Pac—See fos Ang Interurb . Je8 @ Os teee.....-»-~ ...A&O| 92 95 ||Hous El 5s 1925 0p 1910..F&A; 96%) 989 
CiStCableRR Ist 5s g 715_J&J| 101 _._...||Delaware Co & Phila—See Un P|& Tran Illinois Central Traction— 

Calumet & South Chicago Ry— |Denver & Northwestern Ry— Ist M g 5s 1933 op iar --< &D 93 96% 

ist Mrehab g 5s’270p’12F&A| 9834 99 | Ist & collg5s1932_....M&N| 94 96 |\Indiana Columbus & E Trac— 

Ca ad’n &Sub—SeePubServCorp |DenC Tram—Purchg 5s’19A&O| 100%| 100)4|| Gen & refg 5s’260p’11_M&N; 89 91 

Caial & Claib—See NO Rv&L Ist & ref g 5s 1933 0psf _._M&N 94 95 Col Lon & Springf 5s ’20_A&0 95% 97% 

Caaton-Akron Ist g 5s’22_M&S| 97 99 || Con Tram con g $s 1933_.A&O| -----| ----- Indianap Columbus & Sou Tr— 

Canton- Mass Ist g 5s’20_M&N 97 99 |\Denver Tram Pow Co— lst Mg 5s Feb 1 1923____F&A| 101%| 102% 

Can-N Phila g 5s ’23 optF&A| 96 98 || Istimpggu5ds’230p’08_A&0| 99 . 99% ||Indianap & East 58 1927___.J&J; 99%) 100 
Capital Tract (Wash, D C)— ‘Des Moines City Ry— Indianap & Green Rap Tran— 

st g 5s June 11947__ _J&p| 112%! 112%) Refg5s 1921 op 1906_._._..A&0 92 95 Ist g 5s Jan 1 1929______ S@Ji 100. 1. «<cce 

Carbondale Ry 5s Nov ’33_J&J| 90 9214 \Det United 44s 1932 opt..J&J|_ ---.. 8214 Indianap & Martinsv Rap Tr— 

Cass Av & F’r Gr’ds—See UnRy ' Col tr g notes 5s, 1912.._J&J|D 44% ----- Ist g 5s 1932 opt------.-- J&J; 89%) 96 

Central California Traction— Det Elec Ry cong 5s’16_J&D; 93 | ----- Indianapolis Northern—See Unijon Tr of} Ind. 

ist s f g 5s, 1936, opt__A&O| 945%) 95%|| _Det Ry Ist 5s ’12-’24_..J&D) --.-.| ----- \Indianapolis & Northwest Tr— 

Cent Crosst—See N Y G Ry Det &Fiint Ist g5s’21_..F&A} 89 | -----) Ist g 5s 1923 opt__._-_._- &S| 9334; 94% 

Central Elec—See KCRy & Light Det Roch Romeo & L Orion \Indianapolis & Southeast Trac— 

Cent Market St—SeeColRy &Lt ist sk fd g 5s 1920 ___.J&D Dent... came ee BS @ Oe 1GS8.... <0 J&J 80 87 

Central Pass—See Louisv Trac Det Ft Wayne & Belle Isle— Ind’p Shelbyv & Southeast 1st 5 

CentralRy—SeeUnRy & El(Balt) | Ist g5s Apr 11928____- ous 91 sf g 5s Jan 1 1932___._- &J\; 92 95 

Central Tract—See Phila be Det Mon&Tol Short Line Ry— Indianapolis Trac & Term Co— 

Charleston Cons Ry Gas & El lst M g 5s Jan 1933__--- &J 94 95 | Istsfeg5s Jan11933_._.._.A&0 97% 984 
Consol g5s1999 _____ ae 961%4|| Detroit & Northwest— | Indianap St gen 4s 1933__J&J| 83 84 
Ch City Ry ist g 5s 1923_J&J| 102%) 102% lst g 44%s 1921 op 1911.M&N 92 95 CitizensSt con 5s g1933_M&N; 104%) 105% 

Chatt Rys—l1st con 5s ’56_M&N ee | eee Det & Pontiac—5s g ’22_F&A;| 100 103 (Indiana Union Traction— 

Chicago City & Connecting Rys-— Cons g 4%s ’26 0p "11__J&D)} --.--- 95 ist g 5s July 1 ’33 op ’08_A&O 71 77 

Coltrsfg5sJan11927A&0)| 89% 90%|| Det & Pt Huron Shore Line— Indtana Nor Ist g 5s ’33_A&0 oe Leas 

Be SY 8 Bite ee °° 82 |\Interborough-Metropol Co— 
| Rapid Ry Ist 5s g ’°15._._.M&S/| -.-.-- 95 Coll trust g 44s 1956.... A&O| 78% 78% 






































* This price includes accrued interest. 


k Last sale. 


n Nominal, 


s Sale price 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds, | Bid. Ask. Bonds Bid, Ask, Bonds, | Bid. Ask, 

Interborough Rapid Transit— Metropolitan West Side “L”— Northern Texas Trac Co—lst 
Mtg & 5s Ser A 1952 0p.M&N| 104 10414! Ist g 4s 1638__._.-.---- F&A) 8534) 8554)| & 5s 1933, opt 1913 _.._.- J&J 99 101 
N ty Rys—See N v C Ry Exten g 4s 1938_.-.-.----- J&J} -..-.| 83 ||\North Hud Ry—See Public; Service) Corp. 

{nternat’l] Traction (Buffalo)— Michigan United Rys— North Jer St—SeePubServ Cor 

Goll tr 4s 1949___________ ah: ist & ref g 5s 1936_---- M&N| 85 90 ||Northw El Ist g gu 4s ’11__.M& 99%! 100 

Buff Ry ist con M 5s g’31_F&A| 10444; 105 Jack & Bat Cr 5s ’23..._J&J 98 100 Union El (Loop) 5s © "‘Spcmees S00 | cecce 

Deb g | RC be hel AI 104%; 105 Jack Cons Tr 5s ’34.._..M&N)|_ 96 100 | Norwich St—Ist g 6s ’’23._.A&0| 103 | -.... 

Gross St Ry ist 5s g’’32_M&N| 103%!) 104%||Millvae Etna & Sharps—See|Phila Cio Oakland Traction Co— 

Buffalo Trac ist Bs nn 2 | foes ‘Mil El Ry & Lt—5s 1926._F&A;} 103 |  ---.. Gen con 5s Jan18’35._.J&J18) -.-.-.. 91% 

Buff Bell & Lan 5s 1927_.J&D) 100 | ----- Ref & Ext 4% g "3lop.__J&J| 92%) 93%) Oak Trac Con 5s 1933 _. J&J| ----- 98% 

Buff & Lock Ist g 5s 1938_J&J 98 100 Mil Light Heat & Traction— Oak Tran Ist consf&s’32J&J\| ----- 103 

Buff & Niag Falls Elec Ry— lst g 5s gu 1929 op_.--- M&N| 101 103 Oak Tran iIstcg6s’31_._..J&J| 102%) 104 

Ist M 5s g 1935_.._____. J&J| 103 106 |Minneapolis st rys—See Twin Oak Tr Co con g 68 718_.J&J| 107%) ----- 
2d —p g 5s ’21 op ’01._.J&J; 100 | -.-.~-- City Rapid Transit e Oklahoma Ry— 

Lock lc Ist g 5s ’20__J&J 97%; 100 ‘Mob Lt & RR—Ist g 5s ’37_J&D 95 97 | lst & ref g 581941 op ’21_J&J 94 96% 
[Inter-State Rys—Col tr 4s | Cons g 5s 1941__-.-.--- M&S 85 87 |Old Colony St Ry Ref 48’54 J&J 90 90% 

1943 op 1913__________. &Af 58% 59 || MobSt RR—Ist6sg’23_M&N)| 99 100 New Bed Middleb & Brockt’n— 

{Interurban Ry & Terminal— ‘Monongahela St Ry—See Phila} Co. Ist g 5s Jan 1 1920____. J&J; 95 100 

lst g 5s Jan 1 1928_____. - 95 102 4|\Montreal St Ry 4448’22...F&A| ~..--- 100 So Shore&Bost g5s1919.F&A;} -.---- so ibaa 

Jackson & Battle Creek Trac\|See Micjhigan |MontvilleSt Ry—5s’20...M&N; 102 | ----.- Omaha & Council Bl St Ry— 

Jackson Consolidated Traction {| United |Rys MtAuburnCable—See CinStRy. ist consol g 5s 1928-_-__-.-- J&J 9614 98. 

Jacksonville El 5s 1927 opt M& 99 101 | Mt Wash St Ry—See Phila Co. Omaha & Coun Bluffs Ry & Br 

Jer City Hob & Pat—See Public|Service |Corp. |MuncieHartford&Ft Wayne— __ lst con g 58 Jan 11928 J&J; 97% 99 

Johnstown (Pa) Pass Ry— Ist g 5s 1935 opt 1925....J&J| 90 92 | Omnibus Cable (San Fran)—See)| United RRs 
Rfg g 4s 1931 _. __._.J&D) 86 88 (Muscatine Lt & Traction— Oregon Water Power & Ry—See| Portland Ry. 

Joplin & Pittsburgh Ry— : Citizens Ry&L istg5s’17A&0O) 96 ----- |Orieans RR—See N O wd & Lt. 

st & 5s 1930 opt_.._.-_- M&S: 94 95 ||\Muskegon Trac & Lighting— \Ottumwa (Ia) Ry & Light— 

Kan City Ry & Lt Co ist Hen: ist g 5s 1931 opt 1911__.M&S| 82%! 87 || ist & ref g 5s 1924_____- J&J| 98 100 

nd 6s 1913 opt _.._.M&N 15| 94 9414 | Nashville Railway & Light— _ Ot Trac & L Ist 58’21__A&0) 91 94 

6% notesSept11912_._M&S| 93 96 | Cons g 5s 1953 op 1908-..J&J} 10334) ----- Pacific Elec Ry g 5s 1942__J&J|  ----- 104% 
aS Elec g 5s 1914__M&N 96% 98% Ref and ext g5s1958 ..J&J 91% 96 | Los Angeles Pacific Co— 

C Elev Ry 4s g’d ’22___.J&J| 80 84 || Nashv St Ry 5s 1925---_- J&J| 103 104 | Gen cohs M g 5s 1946__J&J_ 103)4| ----- 
G’e’d Ge, 1922....... __. J&JjJ| 106 108 | Edgefield St Con 6s 1920..J&J| 108 lll | lst ref g4s 1950 0pt’15J&J,  ----| ----- 
K GO & Westport Belt— | McGavock & Mt Vernon— } LA Pa RRCal 5s1943M&S) 99%) -.--- 

lst g 58 guar 1926 op J&J 90 94 | Summer St Ist M 6s’26__.J&J| 114 116 || LosAng & Pas 5sg1928_J&J| _100.) -.--- 

Met Corrigan iss 5s 1916__J&Jj| 103 108 || 2d series 6s July 1937_._J&J| 11734) 120 | Paducah Tract & Light— 

Met St 5s 1910 ext to’13_M&N 04 96 |Nassau El—See Bklyn Rap Tr. | Col trust gold 5s 1935 _..M&N|_ 75 80 
Kan City-Western—Iist refg Newark Pass Ry—See Public|Serv Cor. ‘Park & Cliff House—See United) RRs (S\an Fr.) 

5s 1925 ont Sept 1 10__M& 84 86 |New Bed Middleb & Brock—See/Old Colony. Paterson Ry—See Pub Ser Corp. 

Kentucky Trac & Terminal— ‘New Bedford & Onset Ry— \Peekskill Lt & RR—5s ’30 A&O} 96 100 
Ist & ref gu5s’51 0p’14_F&A| ----- Ae Ti). eee J&J| 95 96 |Penn & Mah Val—See Mah & | Shen Riy & L* 
Lexington Ry Ist 5s’49_J&D|} 99 89532 |N H & Centrev Ist 5sg’33-M&S/ 106 | ---.-- '|Pensacola Kl] Co lst 5s ’31_F&A|} 90 93 

Kings Co El—See Bklyn Rap Tr} IN H St Ry Ist 58g ’713___._.M&S;| 10044; —----- '\People’s Tract—See Phila R T. 

Knoxville Railway & Light— | Edgew Div Ist g 5s ’14_.J&D| 101 | ----- '\Peorla Ry— 

Cons M 5s ’45 op ’10____M&S 1 mami | Winchester Ave 5s’12__.M&N; 100 |  —-_--- | 1st & ref 5s’12to’260pguF&A| Basis 5.30% 

Knoxville Trac 5s 1938__A&O| 104%) ----- | Consolidated Ry—See that co| under |“C.”  ||Phila Coatesville & Lan Pass R 
Kokomo Marion & W Trac— N J & Hud Riv Ry & Ferry— | Mg5s Mch 1934 0p-_-_--_-- [a waac<e k10 

Ist g 5s July 1 1933____. J&j| 90 92: || Ist g 4s 1950 opt___.-.-- M&S| 82%4| 83)4 Philadelphia Company— 

awanna & Wyo Val RT NO Rys & Light Co— | 1st coll trust g 5s 1949_..M&S| 103}4| 103% 
Goll tr 58 1951__._._. ___F&A 80 85 | Gen M 46s e 1935-_-- -- J&J 84 87 | Cons mtge coll tr g 5s ’51 M&N 99 100% 
h Elec Ist cong 5s’233&J| 94 96 | Ref&gen5s’49 op’19serA M&N| 86%) ----- | Conv deb g 5s 1919 --.-.- F&A; iil 114% 

Gen g 5s Feb 1 1933__._F&A| -----| ----- | SS) eee ae | ae -.---| Ardmore St 5s 1958....A&O| 9542; 97% 

Lor & Clev g 5s ’27 op 717_J&J SOM)  cccx. _ Canal & Claib Ist 6s ’46 - El . escea i23/2 || Central Trac Ist 5s 1929_.J&J| ----- 104 

Sandusky Fremont | NOCy RR—Geng 5s ’43_J&J| 108 | ----- | Citizens’ Trac lst 581927 A&O| ----- 105 

lst M g gu 5s 1936_____ J&J 77 83 | NOCy & Lake 5s 1943 _J&J| 10914) 10934) Duquesne Trac lst 5s1930J&J| 10334; 105 

Toledo Fremont & Norwalk | |  Power-house 6s 1917_._._.J&J| 102 | ----- | Fed St & PV 5s May1’42J&J; 103 105 

Ist g 5s 1920 opt 1905__J&J 98 | 101 | New Orleans & Carrollton— ] Fort Pitt Trac lst 581935 J&D; 103 106 

Bake St El—See Chic & Oak Pk. : | Cons g 5s Feb 1933_-_--- J&J' 109 10944) Gas Cos—See Gas Secur, p. 44 

Lehigh Valiey Transit— | _ Edison El Ist 5s 1929__.J&J| 105 106 4 Millvale Etna & Sharpsb— 
ist M g 5s Dec ’35 opt_._M&S| 101 101% N O Pow-House Co 58 ’41_J&J! 9934 99%4|| Ist g 5s 1923__..___-- M&N| 101 108 
lst M g 4s Dec ’35 opt__M&S 86 87 | Orleans RR ist 6s Apr’12_J&J| 10044 ----- | Monong St Ry 5sg1928_.J&D| 101 102 

Gons g 4s 1935___.._____- &D ae. |. mati 2d 6s Apr 8 1912___.... J&J 100 7 -sapen Wik&EPit lst g5s’29_M&S 101 102 

Ref & imp g 5s 1960____ J&D 87 90 || St Charles St Ist g 4s ’52__J&J 93 100 | Mount Washington St Ry— 

Lew Br & Bath Ist g 5s 18 M&S 95 07 73 Newp’t & D’ton—See Cin N’port; & Covington. | ist & coli tr gu5s 1933_A&0; 101 102 

Fexington Ave & fae Fer—See|N Y Citiy Ry. | New’tNews&OldPtRy&EICo. _ || Pitts Alle & M gen 6s ’30_A&O| 102 105 

Lex & Bost Ist g 444s ’20__A&0O|_ -----| ----- | Ist g5s Nov 11938_.__-- M&N 92% 95/4) Pitts & Bir Tr5sg1929.M&N| 102 | -.-.-- 

Lexington (Ky) Ry—See Ky Tr|& Term | Gen g 5s Mch 1 1941__--- el > sess 9 | BK &A Trac6s1931_.M&$ 106 108 

Lima Electric Ry & Lt Co— _ Citizens Ry Lt & Pow— | Brownsville Av 581926_F&A; 102 | ..-.. 
Ist cons g 5s July 11916_J&J| 98 100 || Ist if guar 5s 1940__--- M&N| 75 85 | W Liberty Ist g 5s 1930_J&J| 102 104 

2d cons g 5s Apr 1 1925_A&0O 94 96144|New W’msburgh & Flatbush—'See Bklyn RT| Pitts & Charleroi 5s’32._.M&N| 101 101% 
Lindell Ry—See United Rys) (St Lojuls) New York City Ry— | Pitts Trac Ist 581927_.._..A&O) 10344) 105 
Little Rock Ry & Elec— | Bleecker St&FF ist 4s’50.J&J| 60 70 || SoTrac ist é&coll tr g 58 ’*OA&O! 92 94 

Ist g 5s 1933 op 1908___A&O| 106 106%! Bway&7th Av 2d 5s ’14__J&J; 99 101_ || Sub Rap Tran 68 1913...M&S§; 101 | --..-- 
Lockport & Olcott—See Inter/nat ‘Ir |(Buff.).|| Con M 5s g 1943______- J&D, 101 10244 The 2d Ave Tr 5s 1934._J&D} 102 104 
Lorain & Cley—See LakeShElec | Bway Surf RR Ist 58’24__J&J| 10144) 103 || United Traction 5s 1997_.J&J| 102%| 103% 
Los Angeles Interurban Ry— | Cen Crosstown Ist 68’22._M&Nif 80 85 || WestEnd Trac con 5s’38_J&J| 102%4| ----- 

California Pacific 5s 1941_J&J| ----- 98 || Christopher & 10th Street— ''Philadelphia & Easton— 

Los Ang Trac Ist 6s 1915 M&N;| 102 104 || Ist ext 4s 1918._...__.. SS -----|| lst M g 4-58 1927 ______- M&S} ---.-| ----- 

Istg~5s 1988... =<J&H} 100 106 | Col & 9th Av Ist 5s ’93__.M&S SPs easce |Philadeiphia Rapid Transit— 

Los Angeles Pac—See Pac El Ry | Dry Dock E Bway & Battery. : } Col tr g 581957 op sf__F&A 99 160 

wos Angeles & Pasadena—See| Pac Eljec Ry. | 1st 5s gold 1932____-_-- J&D;} 9933) 101%) Darby Media & Ches St Ry— 

Los Angeles Ry Corp— | Cert indebt 5s 1914___.F&A\f 30 40 | 1st 4%s8,’36, op’16,gu_J&J| 93 95 
ist & refsfg5s,1940_J&D) 9934) 10044) Eighth Avcertind 68’14_F&Af 95 100 || Market St Elev Pass Ry— 

Los Ang Ry 6s g 1938_..4°~* 106 107 \ 42d§St M & StN 2d 63'15_J&Jf 40 60 | lstg 4s 1955 _...-- M&N 96% 96% 

Louisville & Nor Ry & Lighv _, | Interborough-Met—See underl Union ctilon— 

Ist g 5s 1925 opt 1910... J&D 95 | Interb Rap Tr—See under I. Elec & Peo 4strctfs’45_A&O 90 90%4 
Eoulisville Traction— | LexAv&PF’ylst5s g ’93_M&S; 100 101 Hest Man & F 58 1924_M&N;| 103%; 104% 

Louisv Ry con M 5s g’30_J&J| 10534; 106%4)| Metropolitan Crosstown— People’s Traction Co— 

2d mtg 44s 1940_____ M&S| 96%) 97 || 1st 5s April 1 1920____- ABBOT <ncave] <<nc~ PP Ry trctfs4s1943 F&A| 92% 93% 

Gen M 5s, 1950 _____. F&A! 101 102 Metropolitan Street Ry Co— Phila Trcol 4s Fb’15’17F&A;} 100 | ----- 
Low Law & Hav—SeeBost & Nor Ref g 4s Apr 12002. _.A&Of 413% ----- W Phila Pass 2d 58’26_M&N| 102 104 
Low & Sub—See Bost & Nor. Trust Co. ctfs. of dep._-.- os Sn! ‘wewtees Phila& WChester Ist 6s ’18 _J&J;} 100%) 101% 
an & Bost—See Bost & Nor. Stamped_.............|/f 43%) 47 Mtge g 4s 1954_____.____ J&J — .: seam 

acon Railway & Light Co— Gen coll trg5s1997 _...F&A\f 77%4| ----- Pitts Alleg&Man—See Phila Co 

ist cons g 5s ’53 op ’08___J&J 5S renee Guaranty Tr Co ctfs of dep -- --- 78 ||\Pitts & Birm Tr—See Phila Co 
Mahoning & Shenango Ry & L— SecondAv Con 5 sg 48 gu -F&Af 44 50 ||Pitts & Charleroi—See Phila Co 

ist con ref 5s 1916 opt__J&J| 96% 98% Trust Co. ctfs. of dep. _-.|f 44 50 |P McK & Con—See W Penn Rys 
Penn & Mah Val 5s1922.M&N| 101 | .-.~-- South Boulevard g 5s ’45_J&J 65 75 ||\Pitts McKeespt & Greensb =F 
Youngstown-Sharon Ry & L— South Ferry Ist 5s1919.._.A&O;} 70 90 Pl |. ee &J;| 80 87 
Ist M g 58 1931________ J&J| 97 9744) TarWP & Mam bsg’28_M&S/f 60_ 80 ||Pitts Trac—See Phila Co 

Manchester (N H) Tr L & Pow— Third Ave Ist 5s g 1937_._.J&J| 109! 110_||Portland (Me) RR— 

Ist con 5s 1921_________ A&O| 101 104 lst cons gu g 4s 2000__.__J&J| ----- s694|| Ist g 444s 1913________- M&N;| 100 100% 
Manhattan El con 4sg’90_A&O|} 97 97% Central Trust Co ctfs atp_-| 6744 67%) 1st consg3%s’5lopt’31J&J; 82 85 

Stamped tax exempt ______- 9734; 97%) 34th St Crosst Ist 5s’96_.A&O|n 75 80 Portland & Cape Eliz Ry— 

Manila Elec RR & Ltg Corp— | 28th & 29th St lst 5s’96_A&O\f 15 21 Ist M g 5s Nov11915..M&N| 100 101 

Ist Hien & col tr g 5s °53._.M&S| 90 | .---- | Union Ry ist 5s g 1942__F&A| 102%; 104 /||Portland Np omy 
Manila Suburban Rys— | Westchester El lst 5sg’43J&J| 65 75 Ist & refg5s19300p_._..M&N| 98%) 99% 

ist Msfg 5s guar 1946_.M&S| 82%; 87}4| Yonkers Ry Ist 5s 1946 _A&O| 80 85 City & Sub Con 6s ’16 0p M&S} ...--| -.--- 

Manistee (Mich) Light& Trac— N Y & Queens Co 4s g’46.__A&0| 71 75 Cons g 48 1930 op 1915_J&D|  -._.-| .-.--- 
lst mort if 70 1006 .... Jas)  onoe- 18 || Steinway Ry—list g 6s ’22J&J} 100 105 Oregon Water Power & Ry— 

Market St Elev Pass—See Phila| Rapid | Transit NY &Stamf’d—Ist g 5s’31_A&0 103 106 lst g 6s 19320p 1912____J&J| 101 | ----- 

Market St (San Francisco)—See| Unite Rs. || ist&refg4s’58op af’l4guM&N| 90 94 Portland City & Ore Ry— 

Maryland Electric Rys— Norfolk & Portsmouth ct— Ist g 6s 1921 op 1IGIIF&A15 |. (US aaa 
Istsfg guar 5s193l red_A&O| 98%) 99 || Ist M g 5s 1936_____.___ & 88 884 |Porto Rico Rys, Ltd— 

Balt & AnnS L5s1946__F&A 72 74 |\Norfolk Railway & Light— ist ; 5s Nov 11936 0p.._.M&N| 8914) ----- 
Massachusetts Electric Cos— | | Ist cons gsf5s1949_....M&N| 100 | ..--- Powell Co—See Un RR (San Fr) 

Boston & Nor—See that co. | | Norfolk St ist g 5s 1944__J&J| 105 | ----- Providence Securities Co— 

Old GColony—See that co. | North Carolina Pub Serv Co— Deb g 4s 1957 op °17 gu.M&N| 85 87 
McGavock & Mt Vernon—See|Nash Riy & L || Ist & ref5s19340pt ____A&O} 90 92%4|| RI Sub Ist 481950..J&J| 83%{| ----- 
Memphis Street Railway— North End St—See Worc Con St United Tr & El lst 5s’33_M&S| 103%| 106 

Con M g 5s 1945__._____- J&J)} 98%) 100 |\Northern Elec Co (California)— Public Service Corp of N J— 

Gitizens St RR Ist 2g6s’16_J&J) 105 107 | Ilstsfg5s1955o0pt 1914. A&O Snel. soace Trust certs 2% to6% perpet_._| 106 107 
Meriden Electric RR— ‘Northern Ohio Trac & Light— Gen g 5s Oct 1’59 op ..A&O| 93%) 93% 
Mer Horse RR Ist 58’11_A&0) 100 |  -..- | lst consol g 5s 1933_____- J&J| 85 86 Col tr g notes 5s, 1913._A&0; 1005| 101 
Gen Mg6s1924_.... -.J&J} 105 | --.-- | Ist consol g 4s 1933_____- I&J 71 75 Camden Sub Ist 5s 1946__J&J| 104 105 

Metrop-Crosst—See N Y CityRy North Ohio con g 5s 1919_J&J 9934; 100)4|| Cons Trac Ist 5s 1933..._.J&D] 104 105 

Metropolitan RR—See Wash Ry| & Elec AkronBed&Clev g 5s ’15._.M&S| 9934) -.-.-- Eliz Plainf & Cent Jersey Ry— 

Met St Ry—See N Y City Ry | Northern Texas Elec Co— Ist g 5s Dec 1 1950_...J&D{ 97 99 

| Col trsf g5s19400p_...J&J| 95 96 Gas Cos—See Gas Secur p. 45 
| J C Hob & Pat 4s 1949__M&N 76%| 77 






































f This price includes accrued interest. k Last sale. m Nominal. s Sale price. 
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JULY, 1911. | STREET AND ELECTRIC RAILWAY SECURITIES A3 
NOTICE.—All bond prices are now ‘and interest’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds and Stocks. Bid. | Ask, 
Public Service Co (Con)— Texas Traction— West Chester (Pa) St Ry— 
Newark Passcon 5sg‘30 J&J| 107%); 108 lst s f g 5s 1937 opt__--- SQ éseene 96 lst g5s Aug 7 1932___-_. F&A 90 96% 
N Hud Co Ry Ist 6s 1914_J&J| 10134; 10334||Chird Ave—See N Y City Ry W Chic St—See Chic Union Trac 
Gons M 6s 1928__.___-- wn S00 1 eeese Toledo Bowl Green & Southern West End St—See Boston El 
2d 5s extended to 1924.M&N| 100 | ----- ist g 5s May 1 1921____- 7 | er 90 ||West End Trac—See Phila Co 
Nor Jersey St Ry 4s 1948 M&N 77% 78%)|| Col Frem & Nor—See LakeShEl Western N Y & Pa Trac— 
Or & Pass Valist 5s’38_J&D| 92 95 |fol Rys & Light g4s1909 J&Jif 40 50 ist & ref g 581957 opt’12_J&J| ----- 895 
Paterson Ry—Con6sg’31J&D) 115 | ---.-- TolConStRy—Con Ist5sJly ’09 W Ohio Ry—lst 5s 1921..M&N 89 90 
2d 6s Oct 11914 0p_...A&0O;} 101%) 103 Ext at 6% to 1912 op_J&J| ----- 99 GON OE. . cngciudcedsese 863%; 88 
RapTrStRy ist M 5sg’21.A&0O; 102 | --.-- ToledoTract cons g 5s Jly ’09 West Liberty St—See Phila Co. 
So Jersey Gas Elec & Trac— Ext at 6% to 1912 op_J&J| ----- 99 ||West Penn Railways 
Guar g 5s Mch 11953__M&S| 9844, 99 /||fol & West Ry Istg5s’26_J&J| 60 6244|| Ist g 5s Jan 1 1931_.-.--- A&O; 100 100% 
Puget Sound Electric Ry — Topeka Ry—5s ’30 op 715._J&J 96 98 Pitts McKees & Conneils RR— 
lst consol g 5s 19320p...F&A| 88 93 ||Toronto Ry 4s ’11-’21__.F&A| 96 97 Istcons g 5s Jan11931__J&J| 101%) 102% 
Gonv g notes 5s 1912..__.F&A 99 100 /|Trent St Ry—con g 5s ’38__J&J 98 101 ||West Penn Traction Co— 
6% g notes 1912 _._----. F&A} 100%; 101 |\Trent Penn & Hop 5s ’43_J&D 96 100 SO © GO, 1900. « dndewas JED) 9634) 97% 
TacomaRy &Powlst5s’29.A&O| 98 100%) Tri-City Ry & Light— W. Phila Pass—See Phila R T 
Puget Sound Power Co— Coll tr s f g 5s 1923__-__-_ A&O 984%; 984||\Whatcom Co rf & Light— 
lst g gu 5s 1933 op__-_-_-- J&D} 100 101 %||Troy City Ry—See Un Tr(Alb) Ist M g 58 1935_..._.-- tl nesses 93 
Quebec Ry LH & Pow— 28th &29th Sts—See N Y CityRy Wheeling Trac 5s g 1931___J&J 95 96 
Cons g 5s 1939 opt_---- nn henene 83 4||\Twin City Rapid Transit Co— Wheel Ry Ist g 6s 1922_._.M&S/} 103 |  -.... 
Rapid —See Det United Ry Minn St R 2d 6s 1913___.M&N| 102%) 103%4|Wilkes Barre & Hazleton RR— 
RapidTr St Ry—See Pub Ser Cor Con 5s § Jan 15 ’719__J&J 15} 102%) 10344) Ast colltrg5s1951_..M&N 15 63 64 
nee Traction 6s 1933__J&J| 120 125 St Paul Cy—lst g 6s ’32_A&O| 114 | -..-- Col tr term 5s,’45,op’10_A&O|  ...-.- 80 
Read & Womels—1st5sg’25 J&J\n 100 102 Ist cons 6s g 1934__.._..A&O)} 114 118 ||Wilkes & WyoVal—Ss ’21_A&0; 102 102% 
R i Sub—See Providence Sec Co Cable con 5s g 1937__J&J 15| 106%) 108 /||Wilkinsb&E Pitts—SeePhila Co 
Rich Pass & P—See Va P & Pow Guar g ai nn ts ts J&J' 106%) 108 |(|Wilm & Ches Tr g 5s 1918_A&O 92 95 
Rio de Janeiro Tram L & P— Minn St & St Paul City— Winchester Av—SeeN Hav St Ry 
Ist g | eee ee J&J; 299 101 Cons guar g, 5s 1928___A&O|} 104%} 105 ||Winnipeg El—Istref5s’35_J&J; 105 | -.... 
Roch & Lt 5s 1954 0p__J&J| 10044] 101 -| Underground Elec Ry of London Worcester & Conn Eastern— 
Roch Ry cons 5s 8 1930__.A&O;} 103 107 4s Jan 1 1933______-.. J 95% 07 Istsfg4'4s 1943______-- 523i 10S33i .ccue 
3d Se g 1933.......... J&D) 101%} 103 || Income 6s Jan 1 1948______- 64 67 |\|Wore Con St 44s g 1920.__M&S oe -! “enews 
Roch Syr & E Ist 5s 1945_M&N 85 85% Union Depot—See United Rys| (St Lo/uls) Deb g 56 1927......... Gk «tiene 107 
Rockford & Inter-Urban Ry— Union Elev—See Northw_Elev North End 5s 1915------ Pet Seb éiews 
1 Ah. 1922 op 1907_...A&O} ----- 98 |Union Ry—See N Y City | Worc & Clinton Ist g 5s ’19J&J - .° @agee 
Rockford & +g a ae eu Union Ry, Gas & Elec Co (I ar Worc & Marlb Ist 5s ’17__A&O a ee 
5s 1923 op aft Feb ’"10_M&N| ----- 97)4||_ Col tr g 5s 1939 conv op_J&J| 90 93 ||Worc&SouthbIist 44s ’22._M&S| 88 92 
Rock B & J istg5s’30guA&0| 92 95 |UnionStRy > plang Worc & Web Ist g 5s 1919_J&D 95 98 
Rutland Ry Light & Power— ey ¥ 5 & | Pere J&J; 100%) 101}4) Yonkers Ry—See N Y City Ry 
ist M g 5s 1946______- a ae eee = ‘Union Trac Co of Indiana— Youngstown & Ohio River— 
Sacramento Elec Gas & Ry— | Ist g 5s July 1919_____-- J&J 95% 96 Ist M g5s 1935 0pt’15_A&O) ---.-- 98 
Cons 5s Nov 1 1927__-_-_- M&N| 10234) --.--- _Indianap North’n 5s 1932_J&J| 8734; 884) Youngs-Sharon Ry & L—See|Mah&S|Ry & L 
Saginaw-Bay Cit y— Union Utilities Co— Zanesv Ry L & P—See Col New|& Zane'sv 
ist & ref g 5s 1935____- M&S 90 95 || Ist sfg5s 1944 opt...J&J)  .-..-- 97% STREET RAIL’Y STOCKS Par 
Saginaw Val Trac 5s 1920.F&A 98 100 |United Power & Tran— Albany Southern RR com-.-.100 10 11 
BayCyGas—SeeGasSec’s, p.44 | DelCo&Phila tr ctfs 4s ’49_J&J 70 75 ERIS Ae 100 38 41 
St Charles St—See N Or Ry & L __United Rys tr ctfs 4s ’49__J&J 77% 77% ||Allegheny Tract—See Phila Co 
St Joseph Ry Lt Heat & Pow— United RRs of San Fran— Amer Cities Rys & Ltcom..100\z% 74% 74% 
ist g 5s Nov 1 1937___-_- M&N 99 9944) S fg 4s April 1 1927_. __- A&O 68 34 i. BB, yaaa 100|z yee 
St LouisCable—SeeUnRys(StL) Ferries & Cliff 6s 1914__.M&S| —-..-. 101 |American Railways Co_.-.--- 50'd 43% 44 
St L Cable& W—SeeU Rys(St L) Market St con g 5s ’24_.__.M&S; --..-- 98 |Aurora Elgin & Chicago....100;\% 4144) ---.-- 
St L & Mer—See Un Rys (St L) _ Market StCab Ist 6sg’13_J&J| 10034; 102 | EERE eek 100\2% 84 86 
St L & Sub—See Un Rys (St L) Omnibus Cable Ist 6s’18_A&O| —_--- 10614) Bangor (Me) Ry & Elec_...100) 107 120 
St L Tran—See Un Rys (St L) Park & Cliff Ho Ist 6s 713_J&J|; -.--.-. 102 ||Birm Ry Light & Power_...100|\7 101 | -..-. 
St Paul City—See Twin Cy R T Park & Ocean Ist 68 1914_J&J| 100 | ----- BRE Ee 100\z 105 200 
Sand Frem & So—See LakeSh El Powell St RR Ist6s1912.M&S; 99 | ----- BleeckSt &FulFy—SeeN YCy Ry 
Sano Fran Oak & San Jose Con— Sutter St Ist g 5s 1918_M&N 9744; 100 /||Boston Elevated RR------- 100; 128%; 129 
Con 5s May 19 1938__.M&N19 Unit Rys & Elec (Baltimore)— West End St eet Ry com.__.50\d 88% 89 
SFO &SJRy ist 58s’383 J&J; 102%) -----) lst consol g 4s 1949_____ M& ‘86% 86% Preferrea 8 per cent__-_--- I 103 
2d M g 5s 1933 s f____J&J ae” hanes Incomes g 481949 op ’29_J&Df 64% 6444 | Boston & North St Ry pref.100) 126 128 
San Fr street rys—See respec cos Inc funding g 5s 1936 ___J&D 87% 88 ||Boston Suburban Elec Cos-.---- 13% 15 
Sao Paulo Tram L & P, Ltd— BC &Ell Mills 5sg g’d ’16_J&J} 102 1034) NE is icin ih eciaiist ania es t? | wmbna 
lst g 5s June 1 1929____.J&D) 799: 101 BaltCityPas Ist 5sg’11__M&N| 104 105 (Boston & Worcester Elec Cos--.- 11 13 
Savannah Elec Co 5s g ’52__J&J 70 75 Balt Sparrows Pt & Ches— Ra REE SS a 57% 58 
Schetnecady Railway Co— lst g gu 4%s 1953____- F&A 97 97 %|B’way & 7th Av—SeeN YCyRy 
lst g 444s 1941 op 1911_M&S| 100 101%) Balt cCo Ist M5s’29_M&N;| 107 108 (Brooklyn Rapid Transit....100) 81 81% 
Consol g 4%s ’53 guar _M&N| 10% 105 No Balt Div Ist 5s ’42_J&D| 109%) 110 Brooklyn City RR-.-..------ 10; 165 170 
Schuylk Trac—l1st 5s 1943_A&0 a ee Cent Ry con M g5s1932_.M&N; 105 107 Nassau Electric Co pref...100; .-.--| ----.- 
Scioto Valley Traction— Ext & imp 5s 1932___._.M&S; 105 107 |\CalifSt Cable RR-(San Fran)100; 125 | -..-. 
lst s f g 5s 1923_______- M&S 98 100 City & Sub Ist 5s 1922__J&D| 10534) 10534|\Camden&Sub—See Pub Ser Cor 
Scranton Ry—lIst 5sNov’32 J&J) 100 101 Lake Ro El Ist 5s ’42_._.M&S| 108 110 |\Capital Trac (Wash DC)-...100\27 126%; 128 
Gen g 5s 1920 opt ----- M&N 97% 9844 Md Elec Rys—See under ‘‘M” Cent Crosst—See N Y Cy Ry 
Am Rys Tr ctfs—See Am Rys Unit Rys (Phil )—See Unit P&T Cent Pk N&ERiv—SeeN YCyRy 
Scran Trac Ist 63 g ’32__M&N| 112%4| 1134) United Railways of St Louis— |\Char Con Ry Gas & ElecCo..50\@ 34 | ---.-. 
Scran & Carb Tr Ist 6s’23_J&J\n 105 10744), Gen g4s July 1 19354_____- J&J 76% 81 34 Chattanooga Ry & Lt, com.100 32% 37% 
Scran & Pittston 6s ’23__.A&0\/n 105 10744; Baden & St L Ist 5sg’713_J&J| 100 TE «Se so ace asinine 100| 75 85 
Seattle Elec lsty 5s ’300p_F&A| 104%) 105 || CassAv & F Gds Ist 5s’12_J&J| 99%) 100%4)|\Chicago City Ry-_-.-.------ Se eat 190 
Con & refg sf 5s, 1929__F&A 97 99 | Lindell Ry ist g5s 1911_F&A)| 100 100 4%) Chicago & Oak Park Ry... _.100 1 3 
i ae 100 101 Comp H & M Ter 68713__J&J| 101%%| 10234|| Preferred __...-.-..-.--.-- 100 3 5 
Seattle Ry 5s 1921 op M&N| 101 103 || Taylor Av 6sg 1913_-_--- J&J| 10134 102 14. Chicago ear shy bi 
Seattle-Everett Traction— | St Louis Ry (B’way) 5s 1910 Participation Certfs Ser 1_..-. 87 87% 
lst M g 58 1939 op1914_M&S| 97 3S ext at 44%% to 1920._M&N 97% 98 I eh oc a Seale 25 25% 
Second Ave—See N Y City Ry Southern Elec 5s1916...F&A| 101 102 BED Endecedcesnnnsecens — 10 
Second Ave Tract—See Phila Co Southern Ry 6s 1915.M&N| 10334; 104 DE Gu ncunsnteobsedeed 5 6 
Sedalia L & T lst §s1926__.J&D| 36 45 Union Dep con 6s g1918_J&D| 106 106% Chicago Union Traction— 
Sharon & New Castile Ry— St L & Sub Ist 5sg1921_F&A| 10134; 102)}4|) ComCent Tretfs dep stpd _-.-_- 2 3 
Ist g 5s guar 1931______. J&J 95 96% Gen g 5s Apr 1 1923 gu- A&O| 87% 89 Pref Cent Tr ctfs dep stpd ---- 5% 7 
Sioux City Service Co— StLCab&W IstM 8s’14M&N| 103%4| ----- Chris&10th St—See N Y Cy Ry 
lst & ref sf g5s’28 op__J&J| 93 96 St L & Meramec 6s¢g’716M&N| 10434; 105 (Cin Dayton & Tol Tr com__.100 21 23 
Sioux Cit Ist 581919_J&J 95 9844 St Louis Trans Co 5s1924.A&0| 82 83 /|Cincinnati & Hamilton. -_--- 100 74 80 
South Cov & Cin—See Cin Newp| & Cov United Rys Investment Co— t,o 100; 10344; 107% 
So Boulevard—See NY City Ry Ist lien colltrsfg5s’26_.M&N| --.--- 8634 |\Cin New & Cov Lt & Trac_..100| ----- 97 . 
South Elec Ry—See United Rys| (St L) United Traction (Albany)— RR te AE an eneed 86 
Southern Light & Traction— Deb g 44s 1919_____-_-- M&N 9744; 98 /|\Cincinnati Street Ry... --- 50|x 130 131 
Coll tr g 5s 1949 opt_____ M&S) 91 95 Con g 44s 2004___..--.- J&D) 96 97 |\Citizens’ Pass—See Phila R T 
South Ohio Tr—See Cin Day &|Tol Tax exempt-_-._.-....- J&D| 96%) 9744 Citizens’ Trac—See Phila Co 
Southern Trac—See Phila Co Albany Ry con M 5sg1930J&J|; 104 104%4|) City Pass Ry—See Reading Tr. 
South Ferry—See N Y City Ry  \ sf 2 =e J&D)| 104 105 ae (Dayton, Ohie)....100| seone] cavcce 
South Jer G E & T—See Pub Ser| Corp WTurn&RR ist g6s’719_M&N;| 106 108 Ps ccusnmiekeanes a thidal eeawk 
South Sh & Bost—SeeOldColony fi) 4. eee M&N;| 106 108 /Cleveland Ry...........-- 100; 95%) 96 
So Side El 4%s 1924 op ’10_J&J 95% 95% Troy City Ry 5s g 1942_.A&0| 104 105 |'Clev Painesv & Eastern_...100 20 30 
Southwest Missouri RR— Unit Trac(Pittsb)—See PhilaCo Clev & So West Tract_-_---- 100 434 4% 
Gen & ref g 5s 1931____M&S\n 90 95 |\Unit Tr & El—See Prov Sec Co SE ati a fa Re 00; 33 33% 
Southwest Missouri E] Ry— Utica & Mohawk Valley Ry— Columbus Ry—Common...100} 82 84 
Ref & ext 5s 1923______ M&S; 98 100 Ist g 4%s 1941_______-.- M&S| 97 99 ee ia 100; 92 95 
Spokane & Inland Empire RR OticaBeltL lst g5s1939_.M&N;| 104 110 |\Col Ry & Lt Co ($20 paid)-__100 32 33 
ist & ref g 5s 1926 opt_M&N 98 99 Oe Oe BOE donc ccencces J&J| 102 108 |'Commonw’h Pow Ry&Lcomi100| 59% 60 
Springfield ( u) Ry & Lt Co— Virginia Ry & Power— Ts Pek ee are 100} 89 8934 
Coll tr g 5s 1933 opt____J&D 93 95 Ist & ref g 5s 1934. ~~ .. J&JI 97 97 4)\Coney Island & Bk RR..-..100 50 65 
Sete. (Mo) Ry & Lt Co— Rich Tr 1st 5s g Nov ’25_ J&J| -----| ----- Conn Ry & Lighting.._._...100| 73%) 74% 
st sf g 58.1926 opt.____M&N 95% 96 |Wash Alexandria & Mt Vernon IES ea 100 80 82 
Steinway Ry—See N Y & Qu Co | Ist g 5s 1955 op..-_.-._-- M&S| 92 98 |\Cons Trac of N J—See Pub. S.C 
Sub Rap Tr—See Phila Co Wash Arlington & Falls Ch Ry— Contin Pass—See Phila R T. 

SutterSt—See UnitedR Rs(SanF) ist con 5s 1958_-..---.- M&S) ~<....| ~«--- Dallas Elec Corp common..100; 21 24 
Syracuse Lake Shore & Nor— Washington Balt & Ann El— ae eae 100| 91 9234 
ist m g 5s ’47 opt 717__M&N 94 96%) list Meg5s1935ctfs__...M&Nif 82% 8444); 2d preferred ............ 100} 57 60 

Syrac Rap Tr lst g 5s 1946 M&S| 102 103 2d M g 5s 1930 ctfs____- M&Nif -.--- 18 ||Dayton & Westerncommon.100; ----- 102 
2d mtg g 5s 1930________ et tee lee Balt Term 5s 1927 ctfs..M&Sif 80 82 ie EE mae ik 106 
Tacoma Ry & P—See Puget Sou|nd Elec Wash Ry & Elecg 481951_J&D| 84%; 85%)|Denver &Northwestern Ry.100| ----- 153 
Tampa Electric Co— Anacost & Pot 5s 1949_.__.A&O} 101%! 102 /||Detroit United Ry_____ ___- 100 72%| 73 
ist M 5 5s 1933 sfop _.J&D 97 100 NN 8 ss, o's eusitinii et ae Duluth-Superior Trac Co_...100/z 81 84 
Tar’n W P1&Ma—SeeN CityRy Capital Trac—See under “C” POONER civcnGcdibenne 100| 60 70 
Taun & Brock Ist g5s’17_F&A| —_--.- 100 City & Sub 5s g 1948__.__.F&A;| 102 103 ||Eastern Penn Rys com ....100 5% 6% 
Taunton St Ry—5s 1914__.J&J| ____. 100 Columbia St Ist 6s 1914_.A&0O;} 103 |  —..-- Easton Consol Elec (925 pd), 50\d 20 21 
Taylor Ave—See Un Rys of St | Louis) Extension g 5s 1914....A&0O;} 101%} ----- East Read’g El R’d’g Trac 
Terre Haute Indianap & East— Metropolitan Ist 5s 1925_F&A 07 110 ||East St Louls & Sub_.-..-- 28 29% 
ist & refsfig5s '450p_A&0| 95%! 96 |,Washington Water Power Co— i 100; 69 71 
Terre Haute Trac & Light— Consol & coll trg5s1929_.J&J| 107 | --.--- Eighth Av—See N Y City br 
Ist con M g 5s 1944_____ M&N 97 99 ist refg, g, 5s 1939 op..._.J&J) 103 103 %||El Paso Elec Co common...1 80 82 . 
Terre Haute El—5s ’29._J&J| -.-..| ----- \Watervliet Turnpike & RR—/See Un'Tr (Al)|| Preferred___..-..--.---- 100' 94 96 . 
WestchesterElec—See NYCyRy | Fairm t Pk& Had—See PhilaRT' 





c Assessment paid, d Price per share, not per ct. f This price includes accrued int, k Last sale. n Nom. s Sale price. x Ex-div. y Ex-right 
























































































































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [Vot. uxxxxm1. 
NOTICE.—All bond ond prices are now “and interest”’ except where marked “‘f’’ and income and | defaulted bonds. 
Stocks. Par Bid. Ask Stocks Par| Bid. Ask, | Stocks. Par| Bid. | Ask. 
Fairmount Park Trans-_.-..-.-. 50 dk 10 ---- |New York hm ptliacteospns t Sound Electric Ry...100; 15 20 
Federal Light & Trac com.100; 40 44 EE eee 250 310 Pe tnttesekcantse 100; 75 80 
as ti aiveniah ih ci inasieat de 100, 80 82 St & Sand St erty -7100 200 225 yn R — Heat & Pow.100|/z 63 65 
Ft he dane & Nor Ind inane * 18 22 tod St M & St Nich Ave...100; _....| —- ... ilways ny Generai._10\dz 10 11 
TE ae 65 75 Metropolitan Street RK...100; -_...| --_--.-'|Readin Tractio i cdancmne » a ae ss seal ab a 
Gaiveston-Houston Elec Co 100 «Se eee Ninth Ave guar 6% -.-.-.-.-- 100} 150 175 City PGT I 66s cannon 50\d 145 150 
hai sn ritalin eh alii 100; 92 93 Second Ave__...........100 9 13 East Reading ay .50\d 75 saniihen ab 
Gary & Interurban--.....-- 25} d1l8% 21 St nn. J cektsmendean 100; 120 128 ||Rio de Janeiro Tram L & P_100| 112%) ___.- 
Geary St Park & Ocean RR.100; -..--| ----- TEE PUR ctidknbbhneh awe 100; 10 11 ||/Roch Ry & Light Bast pre 100 90 91 
Gogre® Ry & Electric Co_..100| 152 153 Twenty-third St guar... _- 100; 190 215 ||Rochester Syr » | ast pref.100) 75 80 
Preferred . SS Fe seer N Y State Rys com-_-....-.-. SE: dies conn 85 |i\Rutland Ry Lt & Pow-.-.--. 100 25 30 
Grand Rapids Ry preferred “100 82 85 First preferred. -_....-.-.. 100; 95 96 |\St Jos Ry Lt Heat & "Pow. ..100} 38 40 
Halifax Elec Tramway Co_.100| 7143 145 _ & Portsm’th Trac 7100 54 55 i dy & 100 80 84 
Havana Electric Ry... _-- 100; 95 97 TET ae 100| 78 80 |\Sao Paulo Tram L & P Ltd_.100| 179 Acpee 
Es tind dikes whine ewes 100 ot eee” Norfolk age, Boe Nae i ee - 1) we me Savannah Electric Co_._.-- 100 5 7 
Holyoke Street Ry_..._.-_-.. 100; 185 190 ||\Northampton (Mass) t Ry. 100; #115 117 ae 22 30 - 
Goughton County Tract com100 75 80_ ||\Northern Ohio Tr & Light_.100 46% 483% Scioto Valley Tract com_...100| —-_--- 24% 
EE idenichiinciibwass om 100, 92 94 |\North Tex eae LD «+e 95144|  ._._-.!| First preferred ......... 100) 100 onset 
illinois Traction preferred_.100) 791 92 a ee eee 100 95 eS gear L00 7. |. aomenc 
{ndianap & Southeast Tr pf_100 80 90 |\North Western E&I (Chicago). 100 29 29 |Seattle Electric Co________- as 110%; 112 
indianapolis St Ry Co_-.-_.-.- 100; 102%} 103%)| Preferred (voting trust)_.100 69 70 li SER: RR -| 102% 
{ndianapolis Trac & Term..100| 93 | ----- Ohio Traction—Common_.-_100 524| 56 |\So Jer Gas Elec & Tr—See Pubit c Servic,e Corp 
[Indiana Union Traction ____100 12 13 NE ice 6 itn aaa hike wel 100 92% 97 |\Soutn Side Elev eo) -t _100 79% 80 
'nterborough- Metropolitan Co— Omaha & Council Blu‘fs_-__.100 65 75 \|\Southwest Missouri 100 44 50 
Common vot tr ctfs_..._- 100 17% ve ee .  , | ree .100 men). «ades Spokane & Inl Emp—Cap stk100/n 30 35 
ERC SE Sr 100 4934 504, Ottumwa(la)Ry&Lt pref __ ..100 92 25 || Preferred ctfs.___.._......100in 46 o2 
international! Trac (Buffalo).100 0 32 |\Pacific Coast Power com._..100} 104%! 106 Susquehanna Ry L & Pow— 
REET A 0 69 PIs nd cut ctnhed «minal a ae © amie Pref (with O50 com stk)100 95 100 
Interstate Rys preferred... 10 8 8\4\\Paducah Tr & Lt com_-_..--. 100 8 10 j|\Syracuse Rapid Transit - ais at 60 70 
{nterurban Rv & Term pref_.100; __-_-- 0 a ae eee ee Swabs ine 40 | A, eee 100; 90 100 
yo hhey Traction com_.100 122 | —___-- Pensacola Electric Co,com..100; 23 ee, ‘Tampa ElecCo.. ___.__- ee 28 atoms 
| RAE a, 115%| 117%)| Preferred .......-.-.-.-. 6 wists & 6 |Terre Haute Ind & East__--_-__- 14 16 
=opee cn Ry & Lt, com bog 16 19 |\Philadeiphia Co (Pittsburgh) 50 dx55 Bete A i ie ee ei 6434 67 
cide dbeebecesae a ae Preferred._....--------- 50) d43%) 43% |Terre Haute Tr & Lt, pref.100; 103%4; 105 
Kentucky Securities ean’ Tae 14 16 Allegheny Traction....... 50d ___-_~- 50 |'Toledo Bowling Green & So.100} ____- 16% 
EERE. ER Tp Se 100; 55 65 Citizens Traction... .._-. 50l” d58 59 |iToledo Rys & Light Co. _--- 100 7 7% 
Kokomo Marion & West Tr.100, 58% 62\%'| Federal St & Pleasant Val..25) d24% 25 /|!Toronto Eee 100} 14334!) 144 
Lake Shore Elec common. .-_100 6 6% | Pittsb & Birmingh’m Tr-.- . 50) d25 | 30 (|\Tri-City Ry & Light com_..100} ----- 34 
| Ses ae, SS area United Traction pref ; oo @aek%!. 40541 Preferred .... .-eco«e«- 100 91% 94 
2nd Preferred ___._____- 100 DEOL: ‘nea d Phila Rapid Tran Vot TrCerts 50 i914! 1914 /|23d Street—See N Y City Ry 
Lancaster Co(Pa)Ry& L pref 50 41 46 Citizens Passenger guar__. 50d ___-_~ | s298 j||/Twin City Rapid Panadt. BE res 107%' 108 
Leb Val Tr com vot tr ctfs_. 50 d8 34 7) Continen Pass a (#29 pd)- FF ee | 130 os, Spee arm 100} 132%: 145 
Preferred vot trctfs -... 50; d23 231%4'| Fairmount Pk & Had’gt’n_50, 1 ..... | k60 |\Union Ry, Gas & Eleccom 100; 46 47 
Little Rock Ry & Elec___-_- 100; x120 190 Frankf’d & Southwark Pass 50) dx377 | 390 a as 100 86 87 
I i al on tenia a 100} x103 110 Germantown Passenger - 50) wdiadinr 8117 ||Union StRy(New Bed,Mass).100|; 192 | ----- 
Louisville Traction Co___.__100 9414 9414|| Green & Coates Sts ($15 pd) RRS k122\%'|Union Traction of Indiana. “aa 294 30% 
REESE SEER, Sam 100; 108%! -..-.- Hestonville M & Fcom___. 50 d ab aks k45 Preferred ____. 1006 8634; 90 
Manhat Elev Ry (N Y)__-..100) 133 136% PROSSETOR ..« <0+<enbaiineis Oid ----- k65 |\United Railways of St Louls— 
Mass Electric Companies ___100 2234 3 || Phila Cy Pass Ry ($23% d)50| gears 8 1: 5216 Common voting trust ctfs_ 100 9%' 10% 
Ll eer 100; 93%; 93%4'| Phila&Gray’s Fy ($25 pd)..50 d inh oe el ree 100! 39 | 39% 
Memphis Street Ry com___.100| 4214; 4714'| Philadelphia Traction om Ait te 50| 86 | 87 ||United Rys & Elec (Balt)com 50d 1934, 19% 
REPRE RTE a 72% 80 || Ridge Ave Pass ($28 paid)__50'd ____- s 251 ||United Rys Investment Co- 100) aa 
Metro West Side El (Chic) . .100 2634 27%'| 2d & 3d Sts Ry guar______. a4 ‘pie See § 253 | Preferred ____. 190° =68% 70 
I Se 74% 7434!| 13th & 15th Sts Pass Ry__.50.d ____- 275 |\United Trac & Elec—See Prov Sec Co. | 
Mexico Tramway. ---.-..--- 100 120 121 || Union Pass ($30 5-6 paid) 50 ds200 206 |\Virginia Ry & Pow com---- oa 36 40 
Milw Elec Ry & Light pref_.100| 103 105 || Union Traction ($17 pald)50| d49 40%'| Preferred § ............ 100; 78 | 80 
Montreal Street Ry___.___.100| 223 2241\4i| West Phila Pass guar_____-_ 0d 208 10 |\Washington-Va Ry, com_..100 39% 404 
Nashville Ry & Light_____. 106} 2x70% 72 |\Pittsb & Birm—See Phila wo la i then ee aes aa i: ee 
SIG Pe 100; 289 90 ||Portland (Ore) Ry, Lt & Pow— Wash Ry & El Cocommon..100, 345%! 35% 
New Redford & Onset Ry .__100 50 55 New stock (65% paid)_.__-- 72 | 73 Preferred __ - - 100! 88% 89% 
New Eng Inv & Sec pref gu 100 94 97 |\Porto Rico Rys Ltd_.___-.-.- 62 | 62\4|\|Washington Water Pow Co. -100| 130 135 
New rl Rys & Light Co _100 4 ee |Presidio&Fer RR(San Fr)..100; _---- Dh titel g Western Ohio RR ctfs__-_-_-- 100; 27 27% 
Certificates of deposit ___- 3434; 34% '|Providence Securities Co— West Penn Rys preferred_..100) 76 76% 
Prerterred se Eero | United Trac & Electric_._..100| 100%. —__-_-_- West Penn Tractioncom_...100, 50 51 
Certificates of — Me SE SPEeet acond Public Service Corp of N J_.100'% 117 | 120 EERO Ere 10 10 7434 7544 
few york yy | Carnden & Sub ($5 peewee di7 | i8 Whatcom County Ry & Lt..100; 25 | ----.- 
Bleecker St & Puit’n Ferry 100; 15 | 21 Consolidated Trac o 7634, 7714) Preferred Slee 6 dabei 104 i need 92% 
Bway & 7th Ave guar___.100) 120 (| 140 Jer City Hob & Paterson _ 100 i, a dai || Wheeling , Omi "Sk iis a cabs 
Central Crosstown 7%....100; ----- | 90 North Jersey a 4 _100 Se: ae aaa g Winnipeg Electric Ry ---- 100! widtiaie- a 230 
Cent Pk North & East Riv-100/ 10 | 20 || Rapid Transit St Ry Co --100; 235 | 240 | | 
Cnristopher & Tenth Sts 100' 100 | 115 So Jersey Gas Elec Trac - 100} 133 137 | 





d Price per share, not per cent. 


k Last sale. 





n Nominal. s Sale price. 


t New stock. 


~ g Ex-dividend. 





y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/” indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIlli bond prices are now ‘‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 


rice. 


Prices not marked are ‘‘and interest’’ 
This, however, does not apply to income bonds 





Bonds 


al 





COAL, IRON & STEEL BONDS. 





Aia Steel & Shipbldg—See Tenn CI & RR 


Basch Creek Coal & Coke Co 
lst sf gu 8 5s 1944 op’07J&D 
Bethlehem Steel Corporation— 
Beth St Ist ex g 5s ’26gu J&J 
Beth St pur m 6s Aug ’98 -F 
G% notes 1014........ M N’ 
Bon Air Coa! 2d ser 6s ’28__J&J 
Buffalo Iron 5s 1925 ____- A&O 
Buffalo & Susq Iron Co— 
Ist g 5s 1932 op Dec ’07 J&D, 
Deb g 5s Jan’26 op 1910M&S 


Clairton Steel g 5s 12 to 13 J&J 04.90% 


Col Fuel & Iron—5s s f ’43_F&A) 
Conv deb 5s 1911. _F&A 
Col Fuel Co 6s gen g 19. M&N, 
Gr’d Riv C&C g 6sJ’ly’19 A&O| 

Colorado Industrial — 


lst ggu 5sserA &B ’34u0pF & A 
Col & 


Consol Coal (St L) 6s 1911 M&S 
Consolidated Fro god Coal— 

lst s f g 68 1935 = op. J&D 
Consolidation Coa) 

Ref g 4\%s 1934 Opt _M&N 

Ist & ref sf g 5s 1950 _.J&D 
Continental Coal Co— | 

Ist sf25s19520p’06 FAA 
Dom’ion Coal 5s '40 op 710 M&N | 
Dominion Ir & 8 5s 1929___J&J 
Fairmont Coal 631931. _._J&J 


ock C&l Ist g 5s °17 J&Jf 
Col tr s f 6s Oct ’56 red__J&J f 


97 
Grand River Coal & Coke—See Col Fu |& Iron 


Ili Steel Co deb 5s 1913___.A&0 
Jeff & Clear C&I 1st 5s’26 J&D 
2d gold 5s 1926. 4 J&D 
Ind Co Ist sf 5s 1950___J&J. 
Jones & Laughlin Steel Co——- | 
Istg 58 1939 sf ..____- M&N| 
Kanawha & Hocking C & C Co— 
_istg gust f5s 51 op ’06__J&J 


b Basis. 













































































Bid. | Ask. Bonds, | Bid. | Bonds | Bid. | Ask. 
i— | ———-- | —-——_|| -— ——-——--— - —-—-— —~ 
| La Belle Ir Works 6s ’23.._.J&D) 103%) 104 |jSloss Iron & S Co Ist 6s’20_F& Al 105 107% 
LackSt’l 1st g 5s’230p to’06A&0; 98% | 9854 Cons44sI1918 ______.- A&O; 94 | 96 
Ist 5s 1950 opt aft 1915-M&S; 84%) 87 |Southern Iron & Steel— | 
Conv debds’15 red aft’13. M&S| 934%|' 94%)! Ist & ref F 4-53 1929 0p A&Of 29 | 381 
84 86 ||Latrobe-ConnellsvilleC & C— | | \Span-Amer ron Co—See Pa Ste el 
| lst s f g 6s 1931 opt.---J&D 100 | 101%4)\SunCrk Cocol tr sfg5s’44_J&J) 65 | 67 
95% 96 ||Lehigh Coal & Nav-—4+9s’14\Q- “J Ue st 2c sctemait jSunday Creek Coa! zg 6s ’12- aR petal 
ie 17% Railroad, gold, 4s, 1914. sD oe fae Temple Ir ist & col trg4s’25 S&S 103 105 
1005 100%] 6s extend to 4s 21914 . 7 eae Tenn Ci & RR. Gen ng 5s"51 he oe 1037 
90 | 100 Ger M g 4%s May 1924. QE a eer Tenn Div ist 6s Jan ’17-A&O} 105 | 105 
80 | 85 Funding 4s g July 1 1948 J ral Pn” Steed aed Birm Div Ist con 68’17 .J&J) 105 106% 
| Coll tr g 4%s 1930 opt__M iN 102%! 103 | Aia Steel &Shipbdg 6s ’30.J&J;| 107 | 110 
97%, 994/||Leh & W-Barre Coal—See Cent RR of NJ, p35} Cahaba CMCo Ist6s ’22__J&D) 107 110 
..---| 90 ||/Maryland Steel Ist 5s 1922_ F&A 101 3! 10244||Union Steel Co Ist 5s’52 gu J&D| 105 — 105% 
416 %||Mexican Coal & Coke— | U 8 Steel Corp — | 
100 -|| lst M g 5s 1926 opt_---M&S_ iit win | 60 Col trsf 5sApr’51 op ’11Var.; 11334, 114% 
100 100 4|| Monong Riv Coal—6s 1949 A&O) 114 | 114%) Coltrsf5sApr’51 not optVar| 11334, 114% 
). tre N Y Susq&WCoal—6s ’12_M&s; 100 | ----- Col s f 2d 5sAp’63 op’I3.M&N| 105%) 105% 
et ee N Y & Wilkes-B Coal 6s’33 M &N) ee | 25 |\Utah Fuel—See Den. & RG RRip. 36 
O’Gara Coal Co— Vandalia Coal Ist 6s ’30 op J&J} 97 | 100 
7 4 ae istsf5s19550paft ’0O8_M&S| 78 85 |\Victor-American Fuel— 
45 | 75 |\Pennsylvania Coal & Coke— ist & ref sf g 6s ’40 opt_F&A 97 100 
45 75 Istsfg 5s Julv119320p J&J 86 90 |\Victor Fuel—istsfg5s’53_J&J); —____-| 88 
PRE a Cons ist & coll rr ¢ ps “ASM KS f ----- ._...-||Va 1 Coal & Coke 5s 1949_M&S| 96 | 97 
Certificates of deposit-- --- 6 10 ||Webster Coal & Coke— | 
inlet 85 4||Penn Steel ist ds LYis _M 101%; 102%) Istsfe5s 19420p _._.M&S 83 | 86 
| Pa&Md Steel Cong 6s ’25 M &S 108 108 4||West Ken Coal Ist 5s 1935._J&J mae 
93 | 94%) Span.-Amer Iron 6s 1927_J&J) 101%) 101 a4 | 
95 | 96 ||Pitts-Buffs f5s’290paf’!12F&A;| 100 101 BLeer ee LIGHT, GAS AND | 
| Pittsb Coal Ist 5s 1954 opt_J&J| 10744, 108 POWER BONDS. | 
| ee pee Pittsb & Westmoreland Coal— Altoona Gas 5 Aug 1 °32-.F&A) 33734, 101 
97 | 97%'| Istsf g 5s 1925 opt...M&N 94 96 ||American Gas Co-— | 
947% 95 JP Wh& LECoal istm4s’31J&Jf 23 30 Conv col tr g 6s 1914 0p_A&O, 190%) 101 
97 34||Pleasant Val Coal 5s 1928. J&s) 89 ---. ||Am Gas & Elec coll 5s 2007 F&A a3 4 85% 
Pocahontas Consol’d Collieries—' Atl’ta Gas Light 8 5 pone J&D!| 103 104 
005%| 100%|| ist g 5s 1957 ORs ci ais oui J&J| 83% 854 ||Atlantic City (N J 
100 hls Republic Iron & Steel— | lst g 5s Jan 1 ideo an op ) 20 IX 89 90 
| Oa Baer ist & colli tr g 5s ’34 opt- A&O) 103%| -.--- ||Balt Elec lst g 581947 gu J&D| 96 933% 
oe: 4 wae S f g 5s 1940 op 1920__.-A&O| 94 $5 ||\Bay City Gas lst g5s1920.J&D) 93 96 
Roch&PittsC &1g258’46..M&N; 100 | .~---.. Say Counties Power 5s’30_M&S| 101 102% 
102 102%||_ Istsfg4%s1932o0pt__.F&A| 934) ----- Binghamton Gas 5s 1938_.A&O)} 98 100 
Rogers-Brown Iron— 8inghamton Lt Heat & Power— 
99 101%4!| Ist & ref g 5s81913-40 op_J&J' 93 96 Ist 5s July 11942 0pt’12A&0'  .-..-- 100 
k Last sale. mn Nominal. s Sale price. 


f This price includes accrued interest. 




















































































































JULY, 1911.) MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’”’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid, | Ask. 
Blackstone Valley Gas & Elec— Jacksonville (Fla) Gas Co— Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 

Col tr g 5s 1939 op..--- J 99%; 101 st sf ¢g 5s Tune "37 37 op..Q-M| 92%) 97%4||Oakland a 2d5s 1916_M&S; 10134) --.-.. 
Boston El L ist con 5s ’24.M&S| 1104; 111 Renkskes (Ill) Gas & Electric— Ogden Gas 5s 1945... ....-. M&N| 92 93% 
Bridgeport Gas L 4s 1952..J&J; 90 | ----- ist & ref 58 1930 op ’713_M&S|_ 91 96 Oklahoma Gas Electri 
Bronx Gas & Electric— Kans City(Mo)Gas 5s’22._.A&0O} 97% 9934|| lst Mg 5s ’29 opaft’14A&0| 97 99 

ist&ref 5s ’60 op aft ’20._J&J| 96% 98 (||\Kansas Gas & Electric— Omaha Elec Light & Power— 

Brookline Gas—5s Augl1’13 F&A; 100 | ----- lst g 5s 1922 opt _._.-. M&S} 95 97 lst g 5s 1933 op 1908__..J&J| 92 95 

Bkl’nUnGasist conSs g’45M&N| 10/3%4| 10734||Kan Nat Gas Co lst 6s 16 M&N| 100%) 102 ||Omaha Gas Ist cong 5s’17 F&A; 98 99 

Buffalo City Gas g 5s 1947._A&O| 604); 6144) 2d m 68 1918.__.______. J&J| 84 86 ||Ontario Power Company— 

Buff Gen Elec R ist 58 ’39 F&A} 100 | ----- Kenosha Gas & Electric Co— Istg 5s 1943 0pto’IR FHA) 9634) 98% 

Buff & Niag gang El L & Pow— lst g 5s 1930 op 1910... J&D 101 .----|| Deb g 6s 1921 opt 1910__J&J| 96 100 
ist @ Ge 1068.42.40. c0nee &aAi @ | .----- Kings Co Elect Light & Power— Ontario Transmission Co, Ltd— 

Burl’ton(Vt) G GL >. eae J&J; 89 91 ist gold 5s 1937_______- AGS 106° 1° bac a Ist gu g 5s ’45 op bef 16 M&N 89 - 93. 

Butte Electric & Pow Purchase ae _ g’97 A&O| 115%4| -.--- Pacific Coast Power— 

lst g sink fd 5s 1912-51.J&D 95 9744|| Conv deb 6s 1922_____. M&S| 118%| 119%!) ist mg 5s 1940 0p 1915_M&S 96 98 
Cal Gas & Elect Corp— || Bklyn Edis Ill as 49°39 J&J; 89 | ----- Pacific Gas & El coll tr 5s’36J&J|; 98% 99% 

Sink fund g 5s 1933 opt_M&S 90% —— oh (Tenn) Gas Co— Deb 6s Dec 15 1937_.J&D15 98 101 

Uni. &Ref.g.58’37 op s.f.M&N 95%; 95% 5s 1933 op 1913_.._.A&O| --.-.-- 95 |\Pacific Gas Imp 4s Sept ’30 ss binmee 87% 

Cal Cent Gas & El 5s’31_F&A; 1014/| 102 Léa e Gas g 5s May 1919 Py 4 F| 103%} 104 /|\Pacific L & Pow Ist 5S ORs OO! ‘cence 97 
Canadian Light & Power— Ref & ext g 5s 1934____. &O} 101%); ----- SN io or ed Bk 984%| 100 

ist s tg 5s 1949 o Mt 4_.J&J} 79%; 81  ||La Crosse Gas & Electric Gon Pacific Power & Light— 

Canton (OS Electric ist & ref g5s’2l1o0p’11_J&D) ----- 100 Ist & ref g 5s ium 1 ’30_F&A!| . 93 95 
ist & ref g 5s ’37 op *12_M&N 95 97 ||Lansing Fuel & Gas 5s’21_A&0|} 93 95 |\Paterson & Passaic Gas & Elec. 
Central Maine Power— Leavenworth Lt Heat & Pow— Consol g 5s 1949______- M&S} 101%! 102% 

ist g 5s 1939 op 1919__._.M&N 9614 9844) ist g 5s 1923 opt______- M&S! 94 96 Pawtucket Gas 4s 1932__..M&N 80 92% 
Cicero Gas—See Northwest Gas | Light & Coke (Lockport (NY) Gas & Elec Lt— Peoples GL & Coke, o— 

Cinn Edison Elec—5s 1917 J&D O1%) 102% ist M g 5s Feb 1 1920___F&A 95 98 lst con g 6s 1943______- &O; 115%) 119% 
Cincinnati Gas Transportation— Los Angeles Gas & El Corp— Refunding gold 5s 1947..M&S/ 102 | — _--. 

Ist 5s 1933 guar op °13__J&J 97%4| 100 . a | a 5s 1939 o pe, -M Ss 96% 98 Chic G L & C Ist g 5s '37_J&J| 103 103% 
Citizens L,H&P (Johnstown,Pa) & E 5s Sar - Oa Ml cece. Consum Gas Ist g 5s ’36_J&D|} 101%) 102 

ist ¢ 5s 1934 op 1914-_- N} 100 101 on ine Ltg 5sApri 04 A&O _) iar IndNat G&O g 5s’ Fag M&N| ---.-. 90 
Cit rea San Francisco— Louisville: Ltg 5s ’53, gu__.A&O 90 100 Mutual Fuel Gas 47M&N| 100%)  -.... 

fst B 58 SE fa ae kbma J&I3} 91%] 92%|\LowellEILtCor ist 5s g’14 J&J gg Ee re Ge Peoria Gas & Elect by Maid 
Classen Elec Illuminating— MalisonGas&Elec g 68’26_A&0| 103 108 lst g 5s 1923 op 1908... J&J 98% 1 

lst M 5s 1939 op ’24_._..A&O)| 101 103 | Maiison River Power— Phila fates under St & Elec R\y Securiities 
a Spgs Lt Ht & Power— lst M 5s 1935 guopt.__._.F&A| 95 97 }4||Phila Elec Tr ctfs 4s Oct ’°49 J&J 797 80 

refg5s19200p’17_F&A| 92 944 ||Mankato Gas & Elec L’t Co— 5s g tr cert Apr 11948 _.A&O| 102344) 103% 
ad Sp El—5s 1920.__A&020} 97 100 ist g 5s May 1 1920 0pt_M&N| —---- 102% errr Suburban Gas & El 

Colo Sp L & P 5s 1919..A&O 97 99 Cons & refg 58 ’35 opt..M&N| ----- 100 Ist m & ref g 5s’60 op ’15F&A 91 92% 
Columbia Gas & Electric— Mass Gas 4%s 1929_____-.- 100 100 4||Portland (Me) Electric Co— 

8 2 Ob eee, Oh Sennacos OO ae 76 ||\Memphis Cons. Gas & Elec.— Ist sf g 581926 opt._.._.._.F&A 97% 99% 
Columbus Elec 6s 1922....M&N; 100 sateen Game @ 6 @ Ge 1968. .ciee hake weeee Portland (Ore) Gas & Coke— 

Columbus Gas Co Ist 5s g’32 J&J 95 100 one Gas Ist 5s 1929._M&N 99 101 Ist & ref g5s 40 op ’20 ___J&J 98 100 
Columbus (O) Light Heat & P— mph L & P ref 5s ’31_J&J| 101 103 Portland Gas lst 5s1951_F&A;} 103 | --.-... 

-en M g 6s, 1924, guar_F&A;| ----- 98% Mexican Elec Light Co, Ltd— Potomac Eléctric * deaatenn Co— 

Columbus (Ga.) Power— Ist ms f g 5s 1935____-_-~ SQS) cana 85 Ist g 5s 1929 opt._____-_- J&D) 108%) 108% 

let maf g 58 1936_-_--- A&O| 90 95 (Mexican Light & Power— Cons m g 5s 1 36 guar._.J&J| 100%) 101% 
Commonwealth-Edison Co— lst = i {3 ere: | Saale s 90 /|\Queens wg (NY) Gas & El|— 

ist g 58 June 1 1943__..M&S| 102%} 102%||Mich Wy G&E] 5s ’37 op’10 J&J 94 96 Gen M g 5s 1952_._.-_-.- J&Jin 96 99 
Com wealthElec 5s J’e °43_M&8; 101%, 102 /||Mil Gas ag g4s’27 M&N 90%; 90% ‘Quincy (Ill) Gas Elec & Heat— 

Commonwealth Power (Mich)— Minneapolis Gas Light— Ist cons g 58 1935 0p’10_M&S| 74 81 

lst Ss Dec 1 1924___-- OA eee lst gen 5s Feb 30 op’14Mé&S; 98%/ -..-- Quinc & E5s1929...M&S| 94% 98% 
Cons of Balt 5s, 1939_._J&J| 108 109 — neral Electric Co— aan (Nev) PL & W 6s °44_J&J|} 100 102 

Gen g 48 Apr 105 Galt). 97 98 a ek 19340p...J&D; 10034 101 /||Roch Gas & Elec—5s’12_.M&N| 100%} 101 
Consol Gas Elec L & P eee ison Elec 5s g 1927._.F&A|; 99%) 100 2d m 44s’2000’10__M&BS 15- eS pobee 

Gen g 4s Feb 14 ‘oss &J 87 th mic El] Lt 6s May 1921_.Q-M| ___-- 110 ||Rockford (Ills) Elect Co— 

5% oid pores 1913_._._J&J}| 100 100 %/| Missouri River Power Co— lst &refsf5s’390p’14 M&S} 94% 96% 
Consol + Goa OY), 936_J&J 92 95 lst g 6s 1920 opt 1905..M&N|  _---- .----||Saginaw City Gas—5s 1916M4&N 95 99 
Consolidated Gas (NY). SeeN |Y G Eli H & P|/Mobile Electric St Joseph Gas—Ist 58 1937_J&J| 91 v4 
Consol Gas (Pitts 48..F&A| 93 94%4|| ist 58 1946 0p 1910__..M&N| 88 90 |\St P Gas L—Con ex 6s ’18._.J&J| 105 | ----- 
Consol Ltg Co (V ) ie Se "26J&J| 94 | 98 ||Monongahela Light & Pow Co— lst 6s tous AEE EG, RM  \ «| ae 

nsum L H & P Co (Eliz, lst g 5s June 1 1949._._.._.J&D) 95% 96 Gn g 58 1944_________._ 97 99 

RTE det. ss eee Montreal Lt, Ht & Power Co— on d Gas & El— 
Consumers’ Power Co (Mich) 1 lst &col tr £44832 0 12_J&J' 97 99% me. Ti. 1939 op 1914...A&0; 9% 98 

lien & ret g 5s 1936 op ’16- s&s 95 97 Gold 5s 1933 op 1913._..A&O/} 10234; 10344)\San Francisco Gas & Elect— 
Dallas Gas—ist g5s’250p.M&N) -.-.-.- 86 ||Muncie El L Ist 5s’320p’12J&Jj; _..-- 97 Gen m 44s 1933____._. M&N 91 95 
Dayton ——_ ng Co— Munici Gas & Elec. Roch- San Joaquin ht & Power— 

Ist & 37 op "12_M&S| 87%4| 80%) iIstMg4s 1 op ’12 A&O 95 97 lst M 58 1945 0p aft ’’10_J&D| 974) ---.-- 

Dayton Electric Light Co— Muskogee Okla) G as& Elec— erYT Electric Co— 
ona 8 1921 opt.1906 M&S; 99 | -.-.. st&ref 5s 1926, op ’09__J&D} 92 st & ref g 58 1937 op °12_J&J| 101 102% 

pevtenl Gas 5s 30 op ’15 M&S| 99 101 aiaeae Lt & Pow ist se '27A&0| 99% 102% Beattie hting Co— 
DenvGas&E)]— Ist g 58°49 M&N; 92% 94 ||National Light, Heat & Pow— lst g 5s 19440p1910_.. M&S; 100 | ----. 

Conv g notes 6s ’14 opt. A&O Sate 100 Coll trust 5s 1919 Ser B.__J&Jj 97%) 100 Ref g 5s 1949 0p 1914_.._A&O| 95 74) 97% 
ey Gas5% € g mtg 23_J&J| 100 101 Coll trust 5s 1920 Ser C__J& 97 ot 4||Seattle-Tacoma wer— 

1913 to ay ‘ t Tha 98 99 Cent Ind Ltg 5s 1927..__M&N;|  .---- Ist 5s g 19250 1910 ._J&D;} 100 102 

Detr “Gas co. Ist g 5s 100% 102 Cit yG&E(Paris, Ill)5s’24 A&O| 3892 96 Shelby Co (Ind) Water, G & E— 

Detroit Edison ist g 5s 33. Fa 101 102% Marsh’li(Mo. \LH&P5s'35J&D| 92 96 Ist sf £G5s 5s ’30 = op aft ’12_.M&S; 90 94 

Conv deb 6s 1920_...-.- A&O;} 115 118 Twin StatesG &E4 \s’26.A&0} 87 92 /|\Sierra & San Francisco Power— 

Conv deb 6s 1921... .-- F&A’ 115 118 ‘||\Nevada-Cal Pow Ist 6s’27._.A&0 97% 100 Ist g 5s 1949 opt___-.- &A 93 95 
Duluth Edison Elec— Newark Gas 6s Apr 1 1944- ey 128 130 |\Somerset Un & Middlesex Ltg— 

Istgeaf5eMar 193lop.. M&S; 98 100 |j|Newark Consolidated Gas Co— M g 4s Dec 1 1943____-_- J 75 77 
East Ohio og (Cleveland )— Cons g 5s Dec 1 1948__.J&D} 104%/| 105%4|\So.Bend & Mishawaka Gas— 

bat of @.B6 iGiedccccae J&J 96 98 |New Castle (Ind)L,H & p— Cons.g .58,1926,opt."08 J&J| --.--. 97% 
Economy Lt & yt (Joliet Bry Ist g 5s 1929 op after’11_J&J| 96%| 98 Southern California Edison— 

Ist msfg 5s 1956_... J 94 98 |iN London G & Elec g 5s’27A&Q;} 104 | ----- Gen g 5s Nov 1939 opt_J&J| 94%) 96 
Edison Elec Co of Los eles— 2d m 58 1929..-.-..----- A&O!} 100 | ----- Sou Pow—lst 5s ’30 opt__M&S| 98 100 

ist&ref g 5s 1922 0p ’07_M&S;| 101 102 Consol & refg 5s 1933...J&J| 100 ..-- ||Springtield (0) Lt Ht & Pow— . 
Edison Elec Lt ctfs g 58°46 A&O!|s 108 108}4||\New Milford PowerCo (Conn)— Istsfg5s19290p1914_F&A;| 924%) 97% 
Edison Lt & Pow (S F) 68’21Q-F| 105 |  ----- Istsfg5s1932_._.._.... F&A} 103%; 105 /|Standard Gas & Elec of Delaw— 

Electrical Securities Corp— N Y Gas Elec LH & P Co— Convsfg6s1925o0pt_..M&N;| ----- 102% 

Coll tr gs f 5s 1935 opt__F&A 97 100 ist g 5s Dec 1 1948_.__J&D} 104%] 10434)|Suburban Gas Co of Pnila— 

Equit. Gas(Memphis)—See Mem|. Cons. |G. & E Pur mon col tr 4s 1949F&A 8844 9 lst sf 8. 5sApri’520p’07_A&O 98% 99 
Equitable Gas & Electric, byes EdEIU,NY,con g 5s’95J&J} 11134) — -_-- Superior Water Let & Pow Co— 

“Fy Seat cots A&O| 102 103%|| Central Un Gas 5s g ’’27.-J&J| 102 103 lst 4s May 1931 ______- M&N\ 83 84 
Equit Ill] Gas, Phila, 5s g’28J&J}; 106%); 107 Equitable Gas Ist 5s’32._M&S| 105 ...- ||\Syracuse Gas g 5s Jan ’°46__J&J| 1014; 102% 
Evansville Gas & Elec ght— New Amster Gas 5s 1948_J&J| 101%; 102% ayes Light & Power— 

lst g 58s 1932 opt 1912_._J&D 94 96 NY &ER Gas—Ist g 58’4434J| 104%) 106 Col tr £ ee ees &J 80 3% 81% 
Gas * Elec Co of Bergen Co— Con Se 1046 .....-<-- J&J|} 10134; 103%/|\Syracuse Light’g 5s g1951_J&D| 100%) 103 

Cons g 5s 1949_______. _JI&D} 101 103 NY &WestcLgGeng4s2004J &J 84% 85 acoma Gas ref g 58 1926_J&D| 8&9 91 

Gen 5s Nov 1 1954____- en: eee Oa. Deb g 5s 1954 op guar_J&J| 102 103 Tac G & E 5s Mch 1916_J&J| 98 100 
General Elec—3 %s’42 0pt F&A) 82 | -__--- | Northern Un Gas 581927M&N| 100 102 |\Toledo Gas Elec & Heat— 

cee Oe BOF ~ 46 cc ces ” § died s 164 | Stand’d Gas—Ist 5s’30._M&N; 105 107 Con Ist g 5s 1935______- A&0O 56 60 
Gr’d Kap -<_.- 5s g 1VI6MAN 97 98 | N Y & Queens Elec Lt & Pow— Topeka E n g 6s Sept 1930 
Gr Rap Gas L Co Ist 5815 F&A 99 101 Ist cons g 5s Aug 1 1930 F&A) 10144/) 103 ee Se 95 97 
Great West Pow 5s ’46 opt._J&J} 8734) 884 IN Y & Queens Gas— \Trenton G & El Cog 5s’49_M&S| 103 104 
Guanajuato P & Elec Co— || Ist & gen m g 5s’34 opt F&A 99%) 101%!|Troy Gas 2d 6s 1923_.___- F&A; 110 112 

ists fg6s 1932 0pt_...A&0O| 96 98 | Tax exempt.........-- 100 102 || Consol 58 1939_.......-. M&N 110 112% 
Harwood Electric Co— \N Y & Rich Gas g 5s’21.__.M&N 96 ....||\Union El Lt & Pow Co of 8t L— 

lst sf g 58 1939 op ’714___J&J 95 98% | N Y & Sub Gas—See WestchLtg lst g 58s Sept 1 1932_____ M&S 100 102 
Haverhill GSCo ist 5s ’29_J&J| 90 95 ||Niagara Falls Power 5s ’32 101 1024), Refé&ext5s’330paft’18SM&N| 96 97 4% 
HoughtonCo( Mich) ElecLight— | Can deb g6sSerA conv’llA&O; 100%4| ----- Union Light Heat & Pow, (Cin.) 

Ist g 5s Jan 1 1927 opt__J&J| 95 98 | Candebgé6s Bn-conv’l4éM&N| 10014) - ----|| 1st 4s May 11918 0p 06 M&N| _.--- 95 
Hudson Co Gas—5s g ’49_M&N| 103%! 104 || Candebg6sSerC 1914-M&N; 100/44) --.--' United Elec Lt & ht ah Balt— 

Hudson River Electric Co— | Refg & gen 6s Jan 1932 A&O0) -_..- 107 || Ilstcons g 4s, 1 .--M&N 92% 93 

Ist g gu 5s Dec ’18’31__.M&Nif 26 30 ||\Niagara L ight, Heat & Power— Unit Elec Co of Ny4s 1949_J&D| 78% 79 
Hudson River Elec Power Co— | Ist mort g5s 1922 . M&N} ___-- 100 } ‘United Electric Securities Co— 

Ist g gu 5s Jan 2 1944__F&Alf 16 22 || Cons & refgg Ss "25 opt MAM! ___-- 98 || Coll tr g 6s 1933 . 1937_.F&A| 99 101 
Hud:on River Gas & Electric Co Niagara Lockport & Ont Pow— \United Gas & Elec of N oa 

Ist Ref g 5s 1929______ M&N;| 95 100 || Ist s fg 5s 1954 opt-- .-_M&N 90 94 || Ist coll tr g 6s 1922______ &J 94 98 
Hudson Riv Pow Transmission | Northern Cal Power 5s ’32.J&D) 96°4| 99 ||\United Gas & El (SF) 5s ’32 1a) 99% 101 

Rfgg 5s guar Jne15’35 A&Olf 50 58 | R &conssf5s’48o0p'15 J&D 93 84 95 |\United ium Co New Haven— 

Hudson Riv Water Power Co~— North’n Westchester P eceee » | lst 4s Feb 1 1940______. Fé OR t Belen 

Ist gs f 5s 1914-1929 _M&Nif 72 76 ist con m g 5s 1955 -__ -_- 96% 98/4 ||Utah | as & Power— 

Idaho-Oregon Light & Power— North Hudson Lt H & P Co (Ho- ‘§ 4s ’30 op aft ’09_.J&J| ----. 82% 
ist & ref g 6s 1925-40 op A&O} = 98 100 boken, N J)—5s 1938...A&0; 100 lng lution F ec Light & Power Co— 

Indiana Ltg 481958 op..._.F&A| 68% 70 |/North Shore Electric Co— lst g 5s Jan 1 1950_____. J&J| 103 105 

Indiana & Michigan Elec Co— ist g 5s 1922 op 1912, ..-A&O} 100 | 100)||\Utica Gas & Electric Co— 

lst M 5s 1957 opt ___.__F&A!| 96 99 Ist & ref g 5s ’20_A&O| 98% 99 Refg & ext 5s 1957 Sor eae J&J| 99 101% 
Indiana Nat Gas & O—See Peop/les G L |& Coke||Northwest’n Gas Le oke (Chic) Valley Counties Pow 5s’30M&N| -..-. 100 
Ind’sGas—lst con g 5s’52- A&O 77 82 Consd g 5s Dec 1 1928..Q-M 99 100 ||Van Wert (O.) Gas ht— 

Jackson Gas 5s g 1937____- 96 100 | Gicero Gas gen&ref 5s ’32.J&J 94% 95 Ist e 58 1935 opt 1910.__.A&0O 97 100 
6 Basis. f This price me accrued interest. k Last sale. mn Nominal. s Sale price. 











MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask, Bonds and Stocks. /Par.| Bid. Ask, Stocks. pov] Bid. Ask, 

Ventura Co Power ist 6s’°36M&N; 100 | ~~... AmHide&Leathist g6s’'19.M&S; 99 99 34||Laurentide Paper Co, Ltd— 
Vermont Power & Ltg— Amer Ice Securities Co— lst m 6s Jan 3 1920. __.J&J2 110 112 

lst g 5s 1927 gus f° cea M&S! 94 97 Deb g 6s 1925_._....-_-- A&O| ..... 75 %|\Madiso st5s°19 M&N| 106 | -.... 
Washington Gas—4s’27-’29 J&F _....| ---.-..- Amer-La France Fire Engine— 6s 1919( PM&Co. ctfa)..M&Ni' 95 | ~~... 

ist mtge gold 5s 1960._M&N| 10934} 110%%| ist Msf 6s 1924....__- A&O| 53 59 ||Mallory 
Westchester Let lst g5s’50J&D| 105%) 108 ||American Locomotive Co— lst sfg 5s 1933. ‘ciemien oot J&J| 90 92% 

N Y Sub Gas—Istg5s’49 M&S; 103 105 Ser g notes 5s Oct 1911 _.A&O|} 100 100 }4||Mason Temp(Memph) 581911-30/f 100 |  —..--. 
Western United Gas & Elec— Amer. Malt 6s 1914---_--.J&D) 100 102 ||Minneapolis Brew—7s 1913A&0 103% esees 

Ist&ref 5sg1915to’50_.F&A| 97 9814||Am Sew Pipe—istsf6s’20M&8S| 8&9 91 ||Morris & Co lst sf 4%s 1939 J&J 91% 
Westinghouse El & Mfg— Amer Smelters Securities— mcre Bond Co— 

6% notes Aug11913_....F&A| 101%} 101%|| -Conv s f deb g 6s 1926_F&A/} 103%] 104 tg g4sser2’66o0paf’"16A&0| ____-. 88% 

5% notes Oct 1 1917....A&O 95% 97 44||Amer Steel F Mtg Fh & 6s ny ree ae 102 Soe eons tton D’ck 

Conv sf g65s’3l opt ’12_.J&J| 95 954||Amer S 103 105 ~ m g 5s Sept sf 1949._.M&S| 75%) 76 

Walker Co ist g 6s 1916__J&Jin 100 104 Deb 4s} sovnonkeie weer 68 70 ||\National Enamel & Stamp Co— 

Wilkes-Barre Gas & Electric Co- ne. By r* tr4s¢ oe S&J| O834) -..-.. Ref Ist R Esfg 5s 29. J &D) 91 95% 

Cons g 5s 1955 opt_-_-_---- J a Amer Tobacco 6s g 1944- &0O;} 104 104 \&||National Starch Co— 

Williamspt Gas—1st Leatry om 96 99 4s oe SRR Al 87% 8844|| Deb g 5s 1930 guar_--_-_- J&J 85 90 
Willimantic Gas & t Ame pe Founders— Natomas Consolidated of Cal— 
lst 5s 1923 op 1913. a iatabsh ie ee Soake 102 Deb g gold 68 19390...... N| 99 100 ist M g 6s 1930 opt----- J& Ee ile wes 
n (Del) Gas Co— American Writing Pa N E Cot Yarn Cog 5s1929_F&A; 102%| 103 
lst & refs bt ah 5s ao [ons M&S 98% 99 Ist g 5s ’19 op aftJuly 09. J&J Serer. ctinns N J Zinc Ist 4s 1926____. 7 eee 
Wyoming V fee Armour & Co.—Real ‘est Ist g New York Air Brake— 
n€ 8 1925 opt 1910. _J&J 99 100 4%s 1939 op--.-...--... J& 925 9234|| Ist oak ¢ 1928 conv -_..M&N| 104 104% 
TELEGRAPH & TELEPHONE Associated Oil Co—5s 1922 F&A, 994% 99 %||N Y Dock Co—Ist g 4s '51_F&A 84 87 %& 
BONDS. Astoria (NY)Veneer Mills & D— NY &ER my, ’22. 50 57 
Albany Home Telep 6s ’27._J&J 90 95 ist s f g 6s 1941 opt_____ J&J| 100 105 ||\N Y & Hob F 5s May 1946_ NED 991%; 100 
American ay Teleg Co— Atl Gulf & W Indies SS Lines— Hoboken Ferry 58 1946_M&N| 106 107 

Coll tr g 4s 1929___.___-- 91% 2 Col trg 5s Jan 11959_._..J&J; 70 71 NY &N J Ferry—65s’46_J&J; 98 | ----- 

Conv g 48 ’36 conv af ’09M&S;| 1104) 110%4||Atlas Portland Cement— North American n Co— 

Bell Telephone of Canada— ist o f @ Ge 19025. ....... M&S; 101 104 Coltrg5%n es’J20p ee 100 % 100% 

Deb gold 5s of 1925____. rn ae ee Augusta Fact’y Ist M 68’15M&N;| 100 103 ||Oceanic 3 ba _ J 4 SS |" Sy See eee 
Cent Un Tel 1st 6s 716 opt._J&J} 10334; 105 ||Baldwin Locomotive Works— Ogilvie Sua Mills Co, YO sag 

-Gons g 5s 1919 opt ’09__.J&J| 97 9814|| 1stsf5s19400 ny 715.M&N/} 10314] 10334|| 1st m 681932 0pt1912_.J&D ___-- 113% 
Ches & Pot Tel 5s’290p 09 J&J; 103%) 105 ~—— & Smith — Otis Elevator Co— 

Chicago Telephone— 5s July 1 1936. _._J&Jis 90 94 Conv g deb 5s’20 0p 713_A&O| 99 100 

lst g 5s 1923 opt Dt 1913..J&D 103 103% Bere Engle ‘Drow Bl Bey * Re Ge ee Pacific Coast Co—G 5s ’46_J&D) 105%) 107% 
Gom’cial Cab!e—4s ¢ ee .Q-J eS ae Berlin Mills 1st g 5s’11lto’31F&A 97 100 ||Palace Hotel (San Fran)— sa 
Gumberland Teleph & Telegr— Boston Term Co—3 s ’47_F&A 9834; 99%) Ilist6sAugl 19280p1913 F&A; 101 103 

Ist sf g 5s 1918_____.__- J&J; 101 102 34||Brooklyn re Penmans, Ltd— 

Deb 5s Feb 1 1920__-_-_-- PAA 98 100 Cons g 5s 1948 ctfsdep_.F&Aif 12 15 lst m g 5s 1926 opt _._.. M&N «eS RPeare 
Cuyaho a 5s 1919____J&J 8914 90%'| B’n& NY F’y Ist 6s,1911_J&J 93 100 ||Phila Bourse Ist 5s 1913__M&N 98 100 
Home ity Teleg (Los An- Burns (P) & Co, Ltd— Pittsb Brewing 6s Feb 4’49 J&J)' 100%; 100% 

geles —- a. 6s 1933_J&J; ___-- 87\%!|| Istsfe¢ 6s 24 op aft ’14_A&0;} 103 .....||Pittsb TermWarehouse & Transf 

lst refg 5s 1945___. -__- J&J 73% 74%|| 1st & refs f6s 1931____- a ES pa 1st ref g 5s Nov 1 1936._.M&N 99 101 
Kan C Home Tele> 5s ’23__J&J 9 89%||Bush Term Ist conv g 4s ’"562A&0 92% 93 ||Provident Loan Society— 

K OC Long Dis Tel 5s 1925._J&J; ____- 88 Cons g 5s Jan 1 1955 ____J&J 9814 98%) 4%s Sept 1 1921____ _-_- BBG ncccc 98 

Key. Tel lst ge 5s’350p ’08J &J 83% 84 |\California Wine Association— Railway Steel Spring— 

—e a Dist Telep— Conv g 5sSepl0’25opsfM&S| --.-.-- 95%) Ist Mg 5s 1921 opt____-_- J&J 98% 99 % 
af, b> S| Ee | ee 91 |\Canada Cement Co, Ltd— some Tran Ferry—G 5s’44M&N ee Bes 

Kinloch elephone 6s 1928 F&A| __._- 104% Iistsfg 6s 1929 opt_.._A&O 9914 9914)\St Clair Furnace Co— 

Louisville Home Telephone— Canadian . & Fdry Co, Ltd— oy g gu 5s 1911 to 1939_F&A'b4.85%) 4.75% 

Ist g 5s July 1 1922_____. J&J; 79% 8014|| Ist sfg 6s 1939________ J&D;| 10434; 106 ||\St Jos Stock Yds 4s 1930_J&J A ees 
Maryland ba A & Teleg— Danedien Colored Cott Mills, Ltd St L Brew Ass’n 6s 1914____J&J 99% 99 %4 

 £§ € & eee J&J} 100 100%|| 1st m6s Apr 2 1912____A&O2| -..-- s99 14 |St Louls Car Co— 

Met Telep & Teleg 5851918 M&N| 10314; 104'4|\Canadian Cons Rubber, Ltd— lst g 6s May ’21 ’23 —- ae eee 
Mich State Tele 5s 1924_F&A 9934; 100%) Gold 6s 1946 opt 1911_ .-A&O 99 % °914)\St L Nat Stock Yds 4s ’30__J&J 85 88 
New Eng Tel&Tel—5s ’15_A&O| 100%4| 101%4|\Cent Hud St’boat—5s ’19_M&N 95 98 14||\8t P Union PY pl ld | a re 

J 8 RSS A&O| 101%! 102 |\Central Leather 5s 1925__._.A&0 99 9934; Consol 5s 1944__....__-_ ee: ee 8 i 

Deb 5s 1919___.-___ -_- A&O;} 102%| 1034|\Ches & Del Canal Ist 58 ’16_J&Jif _.__- 62.% Consol 4s 1944________- ES 

cS) eae J&J 92 93 34/||Chic B’d of Trade 48 1927._.J&D| 97% 99.% ||StPaul Un St’k Yds—5s’16 A&O, 77 80 
NY & NJ Telep 58g 1920_M&N| 103 10434|/Chic Junct on 6 5s > emeiatee © 101%} 102% |\Schwarzschild & Sulzberger 72: = 
N Y & Pa Telep & Teleg Co— Coll tr ref g 4s 1940____- A&O 90% 9034; Deb 6s 1916 8 f op___-_- &D;| 101%4| 102% 

lst gold 5s Feb 1 1926_._.F&A} 101 102 |'Chic Pneu Tool 5s Dec 31,’21. -J &J Oe A: e@etae Securities Co of N 

Gen S Fd g 4s Nov ’29__M&N|_ 85 - 90 |\Cleve & Sandusky Bre 4% consols optional _ --M&Sif 65% 67 
NY Tel.ist 444s 1939_-- -M&N 99%| 100 lst sf g6s Fanei. 748 .opt tI&J 81 8214) Sibley Mfg Co Ist 5s ” amebiasis 93 98 
Pacific Teleph & Telegr graph— Clyde SS ist 5s 1931 opt- -F&A 95 96% Simpson Securities Co— 

ist & col trsfg 5s’37 op’22 J&J 994 9954||\Gons Rub Tire—Inc 48 ’51_A&Of 43% 45 Sinking fund 6s 1929.__J&J 15 i eee 
Postal Tel-Cable of Texas— Consolidated Tobacco Co— Somerset Hotel Tr 4s 1921J&D' _____ 100 

Ist s f gu g 6s 1928______ JI&I 98 101 Coll ee 4s Aug 11951_._.F&A| --.-- 89 ‘Standard Corda 
Rochester Telep lst g 58’20.J&J| __--- 100 |\Corn Products Refining— ry M g 5s 1931 ted... -A&O f 165 17 

> > SE Sisdiadl -ssnsd Sk fd deb g 5s 1931 ____- M&N 96% oy met M 5s Apr 1 1931_.__- F. 3 
Southern Bell Telep & Teleg— Ist g 5s 1934s f_____-- &N 96 96 34 \Standard Mill—lIst g 5s ’30M&N 87 90 

lst s f g 5s 1941 op ’16- Tad 9934; 100 ||\Cov&CinBdg Ist g4s1915__J&J| 97 100 | Street’s West Stable-Car Line—) 
South New Eng Telephone— Cramp (Wm) Sons 8’p & E Bid |. Ist M equip g 5s 1912-27_J&D/b5.30%| 514% 

lst g 5s Dec 1 1948____- en eee Be oo Ist m g 5s 1929 opt __.M& 101%!) 102% Swift & Co—5s ’14 op 1910_J&J; 100%! ----- 
Toledo Home Telep 581922 J&J; 90 | ----- Cuban-American Sugar— SwiftRfgTrans 4448’1912_._J&J) 05 4% 5% 
Twin City Telephone Co— Coll tr 6s Apr 11918 opt_A&O 95 96 14| Tennessee Copper Co— 

Ist g 58 1912 14°17 &’26J&J 92% 96 ||Diamond Match Co—Conv deb lst M g 6s 1911-1917 opt J&D 99 100 
U 8 Teleph 5s 1919_______- SES ees 88 6s Dec 15 ’20 op 715__J&D15, 107 107), 10th-23ds8tFerVUo Ist 5s 719 J&D 58 65 
Western T&TCol tr g 5s’32_J&J 99% 99 34|| Distillers’ Securities Cor Texas Company—Conv g deb 6s 

5% notes 1912......... F&A} 100%) 100%4|| Coltrcevg5s’270p’08__A&0| 78 7874||_ 1931 opt 1915 tem ctfs.-J&J) 100 100 34 
Western Union— du Pont _. 1) de Nem Powd— TimberCtfs 6s gli to’12..F&A)| 99 | -_--- 

Collateral tr cur 5s 1938__J&J| 10214! 103%' Gold 4 une 11936__J&D| 86%| ----- Pneen Co lst g 6s ’18_M&S} 100 | ----- 

Fdg & REM 4%se¢’50_M&N 96% 96 %4'||Eagle& Phenix Mfg 5s 1926 J&J 95 100 |§|Union -! P Ist g 5s 730 op- S&S 90 95 

Gonv g4s’3860p’12SerA M&N| 10444} 104%) Eastern SS lst 5s,19270p.M&N| 100 101 0 ERS a pe 90 95 

MutUn 6sextat5%to’41M&N; 10344) 104)4|\Erie & Western ‘Transportation- Union é Co—5s1920_.M&N  .97 100 

Northw’n gu g 4%s 1934_J&J i aN: lst M g 4s’25 opt’10 I&J 971%} 100 ||'Un Transpor ist 5s 1923.._F&A, —____. 90 34 

WATER BONDS. Fort St Union Depot, Detroit— United Box Board & Paper— 

Bethlehem City (Pa) Water Co— Ist g 444s Jan 1941______ J&J; 90 95 Coll tr 68 Jan 15’26 red_J&J| ____- 52 
Fy > RRS 100 /||Gen Motors 6% g notes ’15.A&0; 99 9914|| Gen M g 6s1926 red yrly J&J; __._.| 50 
Blue Lakes Water Ist 6s’°38M&S; 103 | ----- Gen Rub debs 444s g’1650p_J&J| ----- 97 \%||Unit Fruit—Deb 4s 1923.J&J 96 34 9714 

Gonsol Water Co of Utica— Girard Pt Storage 34s ’40_A&0O| -----| ----- a g 444s 1925 : i. cpaons J me 9642; 97 
lst g 5s Jan 1930______.. J&J} 9914) 101)4)\Gottlieb-Bauerschmidt-Straus US Env deb g 5s 1 -F& le ae 

Deb 5s Jan 1 ’30 op 1911_J&J 90 92 Brew Co—lIst 4s 1951_..M&S; 42%) ----- ist g serial 5s’11 134 op’ dT &D ae 1” senen 
Gontra Costa Water 5s 1915 J&J 95% 9744|| 2d Income 5sSept1951 M&Nf 5 54||U S Finishing—lst 5s 1919 J&J| 100 105 

Gen M 6s 1915__..__---- J&J 90 91 |\Gt North’n Paper g 5s 1927_J&J| 100 102 Con gold 5s 1929__..___. J&J 95 100 
Denver Union Water 5s 714 J&J 90 9314||Hall Signal lst 6s "9165 op.A&O| ____-. 100 ||United States Gypsum— bed 
Hackensack Water Company— Havana Tobacco—5s 1922_J&Df 56 62 lst m g 5 5s 1922 opt.._._._.M&S 94 97 

Ist g 48 1952 opt 1912____J&J 83 87 }4||HawailanCom &Sug5s1919.A&O| 102 | ----- US Leath—Sfdeb6sg’13M&N; 102% 103 
Indianapolis Water Co— Hecker-Jones-Jewell 68 7°22 M&S| 101 164 ||US Mortgage & Trust Co— — 

Gen g 5s 1926 op 1911.__J&J| 101 | ----- Hoboken Land & Imp’t Co— Ser E to aT 1917to’22__Var| 95 100 

Ist & ref g 44%s 1940 op__J&J 91% 924%} 1st M g5s Nov 1930_-_.---- 104 1054'|U 8 Realt fy, a AF zs op J&s 90 90 % 
Louisv Wat Co—4s 1946..__.J&J; 100 | ----- Hoster-Columbus Breweries— U 8S Red a 74 

RE Ea a oapigant papas | Oe a aan Ist g 63 1955 opt______-- J& 7 6734)|US Rubber Coll tr és He. J&D) 104%) 105 
Montana Water Ist 68 1933 J&D; 102 106 ||Hudson Nav g és. 1938 opt F&A} 93%; 100 ||US Smelt Ist 63 1922_-___- A&O| .....| 50 
Nashville Water 4s 1928___.J&J| 97 98 |Huebner-Toledo Brew 6s ’30J&J| 68 70 || Virginia-Carolina Chemical— 

Hav Wat conv deb 49'15_J&J| 155 | ----- Illinois Tunnel 6s 1928 opt_J&Df 41 46 lst M g 581923 opsf..J&D| 100 100 
Oakland W aterCo—5s g’d’15J &J es eae 6% g receivers’ ctfs 1912 A&O; 100 100 4%) Welsbach Co Col tr g 6s ’30_J&D 90 91 
Omaha Water Co 5s 46 op_J&J| 98 99% Independent Brewing 68 ’55J&J| 90 90 14||West Canada FI! Mills Co, Ltd— 

Prior lien g 5s 1916 opt__J&J| 9914! 10014/|Ingersoll-Rand—list g 5s Dec31 Ist s f 6s Mch 1928_.._- M&S; 104%} 105 
Passaic Water gen g 58’387.-.J&J| 95 | ----- 1935 opt Dec 31 1910_..J&J| 9874) ----- Western Electric Co— 

People’s Water, Oakland, oe International Merc Marine— Ist 5s Dec 31 ’22 opaft’11 J&J| 10134) 102 

Gold 5s Jan 2 1937__-_-_.- a ly 71%) Col trdeb 4s ’22 op ’07 A&O 67 34 68 |COAL, IRON & STEEL STOC'|KS. 

Portland (Me.) Water inte 100 (International Navigation— Alabama Consol Coal & Ironl100) 38 | —-__-- 
Racine (Wis) Water 5s’31 M&N 9334 96 lst g 5s Feb 1’290p’09_F&A| 8214) 8224) Preferred............... 00! 76 80 
Sou Yuba Wat—Con 6s ’23_J&J} 102 | —-_--- Internat Nickel Ist Bs »32_A&0 99 101 ||American Coal Co of N J_.-.- 25 75 100 
SpringBr’k Water—5s g’26A&O! 102 104 |\Internat’l Paper—6s 1918_F&A} 10234) 104)4||Amer Steel Foundries--- --.- 100; 41 42% 
SpringValWaterRef g4s’23J&D| 92%) 92%'| Conconvesf6s’350p’09 J&J| 85 86 ||Bethlehem Steel Corp.-.-_--- 100; 3344| 34 
Tacoma Wat Sup Ist 5s’25.J&J; 91 | ----- Internat Salt g 5s’5lop...A&O/f 48 53 Sh 6b tk 66 ceencoce 100; 62%) 63 

MISCELLANEOUS BONDS. ‘International Silver 6s ’48_J&D) 111 112 ||Bon Air Coal & Iron, com -.-100 e 2 
Adams arp col tr g 48 ’48_M&S| 87 87 }4| International Steam Pump— PRES cd abdnessasece 00 7% 10 

Col tr | ae | ARREARS J&D) 87 874||_ Ist tensfg5s’290p.-_M&S| 93%; 95 ||Cambria Iron Co........_.- 50'd 4414 
Allis Gh s Co— KanCity Breweries 6s” 1930 M&N| 7934; 80 |\Cambria Steel Co_._..... .- 50d 4434) 45 

lst Ms 't 58°36 opt 16...J&J| 77 77 %| Kansas City Stock Yards Co— Central Coal & Coke......- ee” eckus 79 
Amal Cop 5% Notes1913..A&0|} 100%! 100%4|| Conv 5s Feb11913 ..._F&A; 100 101 ...., pare ae Se 
American Agricultural Chem— Kirby Lumber Co—See Timbeir Ctfs below. (||Colorado Fuel & Iron... - 100; 34% 34% 

lst g 58 1928sfconv....A&O); 101%4| 101%) Knickb Ice lst g5s1928__.A&O; 105 | ----- yo I ree 00 10 115 
Amer Cigar Co—Guar g notes 4s Lake Super’r Corp‘ine 5s’24.Oct\f 68 69 ||\Col & Hock Coal & Iron___.100) _____| ___.. 

Mar 16 1912, Ser. B..M&S 15) 100 100 %!| 1st &colltr gold 5s1944_J&D| 86% 89 Bankers Tr Co. ctfs full paid- 12 19% 
Amer Cot Oil 4%s Nov ’15- ye | 9744| 97%\|\Lake of the Woods Mill’g Co,Ltd | ERR Re ee Oke oe Bo 

G 5s 1931 optional----_- Men! ssesx 963% 1st m 6s June 1923____-_ SAN s 108%4’'Consolidated Coal Co of St £100 ent tt 1934 

b Basis. d Price per share, not per cent. e New stock. f This price includes accrued interest. k Last sale. n Nominal. s Sale price 


Ex-dividend y Ex-rights. 



































































































































JULY, 1911.| MISCELLANEOUS SECURITIES 47 
Stocks. Par | Bid, Ask .. f Stocks, Par.| Bid. Ask | Stocks. Par.| Bid. Ask. 
Consolidation Coal of Md_..100| 10344/s 104 |New ay City—Consolid’d.100} 145 146 Per \share. 
Crow’s Nest Pass Coal, Ltd.100| ----- 68 lilac ea iia en an 100| 179%) 184 /||Kilburn Mill (N B)_---.--.-- 00; 132% 
Crucible Steel Co of Am.....100) 13 13 anaaed common......- 2 heehee King tomy B-. Mills Xie - i cae 165 
Preferred.............-- 100; 81 81% I i a 0 a eames Lancaster Mills (Mass)-...-.-. Se 130 
Del Lack & West Coal_.-..-- 50| 312 322 |\N Y & Queens Elec L & P_.100) 53 56 |\Laurel Lake M FR). 27100 sek ae cligane 
Dominion Coal preferred....100| 111 115 I i Ld 100| 73 76 ||Lawrence a Mtg CF Roast. S00. 1 neken 
Dominion Iron & Steel, pref.100} 102 104 ||New York & Richmond Gas.100| 40 50 ||Lincoln Mf ¥ R) Sinead bebeie ae 100% 
DominSteel& Coal Corp com.100\z 57% 58 ||Niagara Falls Power Co __..100) 165 170 ||Lockwood Co (Me)-.-.-..---.- 100; 105 106 
Empire Steel & Iron_..-.-.-- 100; 10 15 ||Northern Calif Pow ($20 pd).100\d _-_-- 54 Lowell Bi Bleachery. wopepipes ae 1 ian 
EE a aS IEE 100; 43 55 ||Northern States Power com.100 37 37 4%|\Lyman Mills (Mass)-_-...-.--. 100; 128 131 
George’s Creek Coal_... ..-.10) ----- 46 Oe ft Ra age 00; 88 91 anomet Mills GOB ee ee 122% 
La Belle Iron Works--.-.-.-.- 100} 157 158 /|\North Shore Electric...  __- 100| 94%| 95%||Massachusetts Cotton Mills.100) -.... 25 
Lackawanna Steel Co___-.--. 100; 35 40 ||\Ohio Fuel Supply__.....__-- 25idx 40%| ..-.. Mechanics’ Mills (F R) inno iting 97% 
a os Coal & Navigation...50\¢d 88%; 89 (Oklahoma Gas & Eleccom..100} 105 110 ||Merchants’ 4 Co ( 2100 SO...) apese 
cere ees Certfs_....... -- 50\d 88% 89 RRR RL a A a alla 100| 97 100 ||Merrimack Mfg Co (Mass)..100) -....| ---.-- 
h “< & Wilkeabarre Doan w.hees| «adcoc Oklahoma Natural Gas_.__---- 573%4| 6575|| Preferred............... A dinapreaes s100% 
ae nd te aa a ae re ee Ontario Powe?....<<ccecs- 100} 50 60 ||Middlesex Co (Mass)-_-..-.-.- Th pina. pahoe 
Monongahela ver Welhacadn 60\d 10 1044||\Ottawa Lt, Ht & Power_._..100) 146%4| 147 ||Monadnock Mills (n a = oneedh aithoe 
nid hone dean ond 50d 33% 33%%||Pacific Gas & Electric_._._- 00 64 65 ||Morse Twist Drill Ce B).... 50} 200 205 
New Central Coal_._....-.-- 20;| 30 60 Ea alii fete antici. 00| 87 88 ||\Nashua Mfg Co (N H)_.---- SE = nea ttavey 8625 
New Haven Iron & Steel _----- iO onsen « s 50c ——. Lt Corp com... _..-. 100| 68% 72 |\Naumkeag Bees) ht ine oL00 100} 145 150 
Nova Scotia Steel & Coal...100\x 9934) 100 ee i “mated.” codtete Newmarket Mfg Co (N H).-100} —-.-..| ----. 
EN A aE 100|s 126 127 Paterson & Passaic Gas. 100| 92 93 %||Nonquitt S ti ane Co (N B) 100; 109 111 
Pennsylvania Steel_.....-.- SE tlie a 60 ||Pawtucket Gas Co pref__--- 100} 90 95 ||Osborn Mills (Fall River)...100) 115 120 
Pre | i pS RE 100| 106 1064) People’s Gas Lt &Coke(Ghie) 100 106 107 |\Otis Mfg Co (ass he canghien 000} 2000 |  .-..- 
Pittsburgh-Buffalo Co pref.100; 131 (| ----- Phila Co—See under St & Elec Ry} Securitjies Pacific Mills (Mass)...--.-. i esae« 83550 
Pittsburgh Coal_.......--.- 100; 19% 20 Phila Elec Co ($15 ald)_... 25\d 17% 17%/||Page Mfg (N B).-.-----.--- eR 1 
SS EE 100; 84%4| 85 _ || Pittsb Consoli Gas pref. 50 ee ke: Pair point Corporation (NB) 100} 160 | J... 
Pittsburgh Steel Co pref__._100 103% 106%||_ People’s Nat Gas & Pipe’g_25\d _---- 30 Parker Mills (F R)-.--.-..-.- 100} 107%) --..- 
Re ubiic Iron & Steel... -.- 100 0 3054)! Pittsburgh Oil & Gas Co” 8100 d 2% 4 ||Pepperell Mfg oe ye) ease 100! 280 | .-.... 
RE ER Fe ee 93 3% 93%) Portlan =)  Gas-Light . . ..501¢ 85 90 |\Pierce Mfg a Pir gacocc uae 425 sien 
Slogs-Shemieid St’l & Iron Co 100 49% 50% Providence EA Aang? MER: 50\d 92% 97 |\Pocasset Mf OS Fa 1 River) 100; -.-.-.. 140 
SREY a métee s 110 ||Rhode Island Elec Protect_.100| 125 135 ||Ponemah Mills (Prov)..---- i Jae et ame 
sonthern Iron & Steel..-.--- 100 . 5 |'Salem to pee Electric -. ..-.- OOjn 275 | .-.-.. Preferred _ .-...--..-...- 107 111 
eS ea 100 5 10 |Salem (Mass) Gas-Light_...100)n 205 | —____- Potomska Mills (N B)..-.-- an: Sak abe 
Texas & Pacific Coal Co_.___100 8 102 |'SanDiegoConsGas&Elcom_.100| 95 99 pi Borden Mfg Co (F R).100} ----- 170 
U 8 Steel Corporation ------ 100; 78% 78% | I ke 0 orn sn oe tidied 100 97 100 oy org: & Mfg Co (F R)_...100} 148 | -.-... 
pte ah SSRI 100; 118 118% |Shawinigan Water & Power.100| 117%! 118 Salmon Falls Mfg Co (N H).300) ----.- 250 
Vandalia Coal, com__._...- 100 2 4}4 Somerset Un & Middle’x Ltg 100) 65 70 Senchaias ts ge} ee ae 65 
SRR a ee = 20 (Standard Gas & Elec (Del)_. 50) d23%| 24 ||\Skenandoa an Co (Utica)100| 133 135 
Va Iron, Coal & Coke____-_- 100| 71% 724 9 TIER IIE 5.5% 50| d46%4 47 .|\soule Mill (N B)_.-........ a Soe 4. mane 
Warwick Iron & Steel____.__. 10d 9%! 10 | Toronto erocteic Light..... eae ies 134 ||Stafford Mills x all River)..100} 88 | ..... 
Westmoreland Coal__.._.--- a s 84 |lTroy (N Y) Gas.......__-- 100} 165 175 ||Stevens Mfg Co Wag maven) soe... Se. x1), «waeee 
Wheeling Mould & Foundry -_50, d 60 61 |Unton Natural Gas Corp ...100| 139 140 |Taber Mill (N ne eeeoncece 100; 127%) ----- 
Wheeling Steel & Iron Co...100! 155 156 |United Electric of NJ___... 100 88 __...||fecumseh Mills (Fall River)_100; 117 |  —---. 
United Electric Secur pref_.100} 110 115 ||Thorndike (Mass)_.--.--- 1006; 1000 | 1200 
ELECTRIC GAS & POWER Unit Gas & ElecofN J,pref.i00| 85 90 |\Tremont & Suffolk M (Mass) 100} -----| ----- 
STOCKS. ee United Gas Impt (Phila)__.. 50. dr 8674; $7 ||Union Cotton Mf fg (Fe —s Riv) 100} ----- 225 
Amer Gas & Elec com_..... 50d 55% 60 \(Untted Illum Co of N Haven 100) 188 __...|Utica Knitting Co pref____- 100; 100 103 
REMEBER oo d 43% 4416 Washington (D C) Gas__-_-_-_. 20d 87% 87%, Utica Steam & Mo a Valley 
American Gas of N J_.-.--- 00) eeeee| <---- Western Power com-.-_--_.-- 00, 34 ee Uk 00; 165 167 
American Light & Traction. 100 295 aee 1 eel osndnennces oak 00 62 64 ||Utica & Willowvale Bleach’y100' 200 | ----- 
| 2S hoe CO} 106 107 |West’house Elec & Mfg, asstg 50 75% 75% Wampanoag Mills (F R)_._100 |) eer 
Amer Power & Light com._.100 73 Se ee 0 RES RA aer 50; 7111 120°°||Wamsutta Mills (N B)____- 132%; 135 
Pee Mititdomndnhone 100; 83 86 Wichita (Kan) Natural Gas_100 5 38 | Weetamoe Mills a iver) 100} ----- 92% 
Bay State Gas (Boston) _---- 50d 22c 23c. EXCHANGE SEATS. |Whitman Mills (N B)_.-_-- 182%; 185 
Brooklyn Union Gas Co....100| 141 144 No. Last Sale| $ g ||York Mfg Co (Me).- ha hihi a en a ange 
Buffalo City Gas Co______-- 100 3 415 N Y Stock Exch_1,100 $69,000; --.--| _~___ | Southern Mills. Per |share 
ARE SES eS en” cine s 20 \NY¥ Con Stk Ex 975 375 250 350 Abbeville Cotton Mills (8 C)_100| ----- 7 
Buffalo General Electric_...100| 98 99 \§N Y Produce Ex.2,143 400 35 425 Alken Mfg Co (8 C)________ 100 4 aan 
Butte Elec & Power com._.100 116 118 N ¥ Cotton Ex__ 450 + 5 eee 14,000 American Spinning Co__..______| ----- 160 
ESS EULER RASS eS 100 76 80 (6N Y Coffee Exch. 323 ER ant tease 1,975 Anderson estes ue Se. oenmn 47 
Canadian General Electric._.100| 10514} 10534 Baltimore Stk Ex 87 3,000; 3,000) 4000 Arkwright Mi pone oh dei nts 100 95 100 
Canadian Light & Power_.100| 4944; 4934 )|Boston Stock Ex. 150 27,000) -----| _’__ |Atlantic & Guit tton (Ga)100; ----- 110 
Cincinnati Gas & Electric__.100/x 8814| 8914 Chic Bd of Trade_1,638 c hePehouen 2,500 Augusta chery (Georgia).100| 40 50 
Cincinnati Gas Transp’n..-.100, 9344) -.-~- ‘Chicago Stk Ex.. 292 1,750| ----- 2000 | Belton od BM)... 2. nwweee 100}. 130 140 
Cities Service Co common_.100| 70%4| 7034 Cincinnati Stk Ex 40 3,100) -----| “’. __ \Bibb Mfg Co (Georgia)_._._.100| -—---- 110 
0 RRR SE Re Tg ah 100|\x 7 7834 Cleveland Stk Ex. 365 / gO ees |\Brandon Mills (8 C)________ 100| 95 105 
City Electric. San Francisco_100; -----| ----- \LouisvilleStk Ex. 29 3,500) 2,350) 3,000 Cabarrus Cotton Mills (N C)_100| 130 140 
-Pool certificates........_..- 77 78 |MinneapChofCom 550 3,800) 3,800 4'000||Clifton Mfg Co (SC)______._100| ----- 85 
Columbia Gas & Electric.__.100| 14%! 15% Montreal Stk Ex. 60 30,000) ----- 30,000, Clinton Cotton Mills ss As ..100| 110 120 
Columbus Edison Co______. 100 81 82 (New Ori Cot Ex.. 5600 85 2,800; 2.950 Courtenay Mfg Co (S C)____100 90 100 
ee  -# Be Rees. 'Phila Stock Exch. 227 5,500) ----- 5.500 | Dallas Mfg Co (Ala)________ 00' 95 105 
Columbus Gas & Fuel com..100; 30 | 45 | Pittsb Stock Ex.. 130 3,000) 2,800) 3.390 sed ray Wg Mfg Co (SC)_.__.100} ----- 80 
OS WEIR a ee, 100 73%4| 76 he LoulsStk Ex... 50 2,500) 2,00 3,000 oe ite Gat mite ( ®)--100 100 115 
Commonwealth Edison --_-.-- 129%! 130 SanF)Stk & Bd Ex 42 10.008 katate ||Enoree Mf 1 eget 100 50 55 
Gon Gas E Lt & Pow (Bally ash’ton S 40 000} 4,000; §.000|_, Preferred ___- SS § denaatea 100 
Common, Oe et aan eee es 9134; 92 MAN UPACTURI ING STOC KS. | Ruterprise Mfg Co (Ga) __..100| 65 70 
iS Se SS: on os dala Northern Mills. Per share | axposition Cotton Mills (Ga)100 re ae 200 
Comotidered Gas ny Y City Acushnet Mill Corp (N B)..100} 170 |  ____ | ney Mfg Ca (SC)_______ SEL. a<m 65 
Consumers’ Gas x oronto).-- 60 Ea is 19314 |Amer Linen Co (Fall River) - 100 a ee Graniteville Mfg Co (S C)__.100} ----- 145 
Denver Gas & Electric____. eS eee. |Amoskeag Mfg Co (N H)__.100} ----- | §326 % Greenwood Cot Mills (8 C)_.100) ----- 62 
Detroit Edison_..._......- 119 122 (Androscoggin Mills (Me)....100; 188 195 | Grendel Mills(SC)_________ 100; 90 100 
Dominion Natural Gas_____ 100\2 115 116 ||Appleton Co (Mass)_.....-- a 2 hee | Henrietta Mills (N C)______ 100; 160 175 
Edison El Illum Co (Bost)..100| ----- 283 | Arkwright Mills (F R)_.--- ED caceebeits g5 ||King, John P, Mfg Co (aot - 100 70 80 
Electrical Securities wet. ---100 80 90 | Arlington Mills (Mass)_---- 100; 122 125 | Lancaster Cotton lis (8 C).1 125 130 
Electric Co of America_____. Od 12% 1234) Atlantic Cotton Mills (Mass).100) _ 85144; §5114% ES oo ctieenuthe ou. c a 95 100 
Electric Storage Battery. ido d 53% 54 |Barnard Mfg (Fall River)..100) —-____ s90 Langley Mfg Co (8S C)______ a 100 
Elizabeth Gas-Light Co_____ | i y ee Bates Mig | yer. 00! 248 _____|| Laurens Cotton “ry (S )--5 127 130 
Equitable Ill G L Phila pref_100| 109 112 | Beacon Mf (3 gaa <, MMB ce \|Lockhart Mills (S C)_______ 100; 60 76 
Essex & Hudson Gas Co___._100) 137 a? 2. nn... «eeenemnenin 100; 110 1124) ie 90 100 
Fall River Gas Works Co__.100;) 300 310 | Berlin (Paper) Mills Co( Me) 100) 102 105 ||Loulse Mills (N C)___...._.100} --.-- oie 
Gas & Elec of Bergen Co___.100, 83 85 ||Bigelow Carpet Co (Mass).--100} _____| ____ _||Marlboro Cot Mills (S.G.)_.100| ----- 80 
General Electric common __100) 161 162 | | Boott SD CE on a cine 100; 100 me oo hg Bees Ce GO). neo en 136 125 135 
Georgetown Gas________.... meee | woe e \Border City Mfg (Fall River) 100} ____- 142 | Mills Mfg Go «endplate 100, 96 105 
a 3 > a & Elec com._._100 33 36 || Boston Mfg Co (Mass)------ 00; 106%| ____. |Monarch Cotton Mills (8 GC) 100 100 106 
POP 8 dp 5 ope bo 0c; 73 iy OL a Be Berton Newberry Cotton Mills (S C).100|  -....| 130 
Hartford “Blectric Light.._.100) 239 245 |}Boston Duck Co (Mass)----700} 1300 | _____| |Oran eburg Mfg Co Gye 2T100 iicie vm 90 
Hartford Gas Securities Co..25\d See ee. \Bourne Mills (F R)_------- — Raeaenlagaege 102% Orr weg Mills Ss Dsce ainibid 100; 100 105 
tee 5d 45 47 |\Bristol Mfg Co A, eae le BR elatcce eolet Mfg Co (8S C)_______ ime 90 
Houghton Co Elec Lt com__. 3 id 17 18 |\Butler Mill (N B)_-.-.-.----- ane 140 | Parker Cotton Mills Co; Goma 260 - ecad« 40 
EE Site ee! 25\d 23 2314 ‘Cabot Mfg Co (Me)-------- 100; 120 140 | Guaranteed stock.._____. 00; 101 102% 
Hudson vounty Ns 100} 135 139 ||\Chace Mills (Fall River)----100) 117 | ___.-. SS teins 6 tie wares ee 82 
Indiana L Lighting ee 100; 33 36 |\Chicepee Mfg Co (Mass)---.-100} 115 | _____ ie zer Mfg Co (S C)_______- a: pane 155 
oo my ELLs PRES. 50 Bee eye” City Mfg Corp (N B) .------ 00; 180 185 Piedmont Mfg Co (SC)_____ SE tile 175 
atural Gas-_______ 100; 20 21 |\Collins Co (Conn) -- ---. -. -- a Bee | iabde [patie 3 Buttorff Mfg -..__- 100; 160 165 
Eines Co Elec Lt & Power_.100) 125 128 |\Columbian Mfg Co (N H)-.--100) __...| ____- |Poe Mfg Co « Rees 100, 110 125 
Laclede Gas Light common_.100| 10734) 107%'\Continental Mills (Me)----- Eee 8104 |Roanoke Mills (N daa cid UE decal 160 
OO a eee ey aS Cornell Mills (F R)-------- gee 200 |\|Seminole Mfg com... _..- Eo aaa 65 
Louisville Gas Co__________ epee 106 | Crescent Mfg Co (N B)_---- ef 100 Ist preferred__..._..._..100! 102 nical 
Lowell Electric Light... _- ee Ce cee \Dartmouth Mfg Corp (N B).100} 295 | ___.- 2d preferred ............ eS a 90 
ie FF vais. ceeeege Ee NN aol Oe Bree Sidley Mfg Co (Ga) alte, estate eee 65 
Manuf Light & Heat Pittsb_._50'd 22 22%) Davis Mills (F R) ee A ae 115 ||\Spartan Mills (8 C)________ . aor 130 
Massachusetts Gas Cos_____ 100} 935] ---..| '|Davol Mills (Fall River)....100! 95 | ___.. Stonewall Cot Mills( Mobile).100| --.--| --.-- 
| OS ny Rete 00; 95 96 ||Dwight Mfg Co (Mass)-- --- er 281170 |\Trion Mfg Co (Ga)_........100| --.-.| 2... 
Massachusetts Lighting Cos_100) 127 130 | Edwards Mfg Co (Me)_----- 100! “80 98 ||Tucapau Mills (8 C)________ | pater eres ned 
Mexican Lt & Powcommon_100| 80% 81 |Everett Mills (Mass) ------- RR OR ee cae | Unton-Buffalo me C)1st Bret die ie 61 
Michigan Light Co pref____- 100} 97 99 |/Flint Mills (Fall River) ----- Se etann 9714 ||Warren Mfg Co (SC)_______ UE laid 95 
mtgmenpois Gen Electric._.100| 126 | ----- Franklin Co (Me) .--------- ere s151%4|| G0 preferred.._......_- 100 100 105 
deep. cepa a an: Seni wae |Frisbie & Stansf Knit’g pref.100} 100 103 | th ae a Mills (Va.) pref_100} 106 110 
Mobile Electric Co com..._- pe 30 35 |\Gosnold Mills (N B) pref..-.100 RM re | . Co—Nashville-___100 80 100 
SS age cepa paar 100! 86 90 |\Granite Mills (F R)--.-- ---- BR) Be apes | Whitney fg Co (SC)..___- 100} 110 120 
Montreal Light Heat & Pow_100| 16934) 170 |\Great Falls Mfg Co (N H).--100) s18734\s 18834 Camden Mills, 
Municipal Gas (Albany)_...100) 245 255 /||Grinnell Mfg Corp (N B) ---100) 225 230 |\Canadian Converters, Ltd_.100| 36 38 
Narragansett Electric__.___- 50d 85 89 Hamilton Mfg Co (Mass)....100) 80 85 \Can Colored Cot Mills, pref.100| 267 68 
Nashville Gas Light Co_____ 100 77 80 ‘Hamilton Woolen Co (Mass).100} 102 | ____. | Dominion Tex Co, Ltd,com__100 68% 68 
Nat Lt Heat & Pow com.__.100| 11 14 | Hargraves Mills (F R)--.---- Seton ae S55 Of Fen cnediguanennsee Del: week: emede 
eg 100! 60 65 |\Hill Mfg Co (Me) seeds te Gaibia tl ia, 115 ||Montreal Cotton..........- ee, eae ee nl 
Newark Consolidated Gas__.100| 97%) 98%) \Holmes Se CIE I). on cnt nine dae 105%4||Penmans, Ltd, common__-100| ----- 57% 
New Bedford Gas & Edison_.100| 298 | ____. } ES EEE eee: 100} 108 110 | : PROG onc ctibianwenais . a | eee 
New Haven Gas-Light_____. NE Vk Ve a ‘Jackson Co (N H)-_------- SPOTS eae 








b New stock, d Price per share, not percent f Flat pri ce. * Last sale. n Nom, s Sale price, x Ex-div. y Ex-rights. z Ex 100% div. in com. stk 
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Stocks. Ask. ! Stocks. Stocks. Bid. Stocks. Bid Ask. 
INSURANCE Par Per Par| Per ‘cent. 
STOCKS. Washington. St Jose oom 10% Cuyahoga Telp. 50d ...-- 2134 
Albany. Par. Per \cent. Arlington. _...- Santa 1% erred ....50d ...-_- 41 
Albany Ins Co_..50) 200 | -...- Commercial... Seneca($10 O5pd piel Dominion Telegr 
Sommerce Ins Co 25 190 ||Corcoran _....- Shannon il | TS ERG a sa 
Baltimore. Per |share. |\Fireman’s ___.. Se es pe & Bost_10 7 Empire & Bay State 
German .......- 10 18 es io ane Supe 25; 32 elegraph ...100) 65 75 
German-Amer...25| 37%| ---.|\German-Amer_.100 Sup. & "Pitts Cop.10; 16% Franklin Tg (gu)100} 40 45 
Boston. Per \share. ||National Union- Tamarack 25 Gold&Stk 80 110 116 
American(F&M)100}  _.---|}  ---- Potomac _..--- Tennessee Cop-. 41% Ill & Miss 60 70 
DE hn oc eee EB 2S pera Tonopah CN 25% Internat Ocean Tel 
Conveyancers’ None 95c. (Guaranteed) 1 95 102 
RS jis ateans we INSUR- fo. ee 25 4% K C Home Tp..100) —-._-- 106 
Mass Title_---- 100\k 50 | .---- CE SCR Union Cop Mines_5| -.--- Keystone Telp. 50d 8 84 
MercantileF &M.100)  ....-} —--.-- atlantie Mutual— Union Cop Land referred _.. 50\d 33 36 
North Amer (F) 100} _..--}  ---.-- Rape: ee ee Kinloch Long Dist 
Brooklyn—See N EE satis on ca dein ited United Co 2% Telephone _..100} —---- 116 
Detroit. share. SE. thin mabeneet Preferr -100| 14 Louisv HomeTp1i100} 68 72 
Detroit F & M..50} 134 | —---.- E <eimadin United Gold Mines1} 5c .\|Mexican Telg_ -100 210 230 
Michigan F&M-..50}) 84%] —---- BE: wiles gie mina Utah Cons 17 Mex Telp&Telg. 10\d 4 44 
Hartford. share. IE can leasahian Sheesasiiech Utah Copper Co_10 49 Preferred -.- 10 d 6% 7 
Se 100 312 Victoria 25 1% Mich State Telp 100} 119 | ----- 
Connecticut -...100 350 Vindicator 78c Preferred _..100} 9934} 101 
Hartford ...-.-- 100 750 Winona 5b «8 Mo & Kan Telp. — 40 43 
National _..-.-- ee ee ee MINING STOCKS Wolverine 113 Montreal --- 40'x 145 150 
Phoenix ..---- 1 a ege EM 666 acon lc. ||Nebraska Telp.100} 108 | ----- 
Steam Boiler... .50 a RE a l W yandot 1% %\\N E Telp&Telg_100} 146 147 
Life Insurance. Per \share. ||Adventure Cons-_25 Yukon Gold 4 N Ores t oe 108 115 
Aetna Life _._..100 660 ||Ahmeek ($17 pd) “7 Rpt sag 8 | (gu) 25 65 75 
Conn General..100} 250 | —----| edna wast REAL ESTATE TR Pacific Te  eebhet 49%; 49% 
Hartford Life..100} _...-| 160 ||Allouez _.___-_-- & LAND og) oie Per Preferred _..100)2 9414; 99 
fravelers’ Ee CEP | wera Amalgamated Albany Tr (Bost)_lia 90 Pioneer Tp & Tg100} 126 | ----- 
Kansas City, ‘Mo. Per \share. Coppe + 0 jAlliance Realt 125 Providence Telp 50\dz 93 96 
Kan City Lite_.100 300 |Am Gold M (St L)10 .| Barristers’ Hall Tr Rocky Mt BellTp100 641% 661% 
Louisville. Per \cent. Amer Zinc Lead & | (Boston ! a 75 South&AtlT (guyas 90 95 
Te .n.neccos ee ee; ee oe Smelting ..... x {\\ Bed ford la 55 Southern N 67 eet 
Louisville----.-- fe he. FE os Anaconda Cop-.- 25 4,|BerkeleyHotlTr(B)la 75 an _— Tp100 86 89 
Memphis. Per \share. ||Arnold _..-.--- 25 Bd of TrBidgTr(B)/ a103 SD eae es i skimel. .ece+e 
Bluff City. ..--- 100 i gal’ %. . a BosGr’dRentTr(C) lia 96 Preferred ee “100 Ludi. édtee 
PE <i ckhede« 100 100 ||Atlantic ....--- Bost Land (Bost). : 7 14||West Telp&Telg100 18% 19% 
Hernando -_-.-.-- 100 102 ||Batopilas Min- "30 Bost R E Tr(Bos)_h\a1180 Preferred _..100) 96% 97 
PR: éanace 100 102 ||Bonanza Dev Co.10 Oc.|| BosStorWareh(B) lia 106 WesternUn Telgl00| 784, 79 
Minneapolis. Per \share. |\British Col Cop. _-_5 Boston Wharf Co_lig 105 
Northwest F&M100|; _...-| ----- Butte Coalition - - 4\|\Bromf Bldg Tr(B) lia -.-_-- TITLE, GUARAN- 
Newark Per Calumet & Ariz-_- Business R E Tr(B)lia .._.- TEE & SAFE 
American. ....--- 495 (Calumet & Hecla 25 CentBidgTr(Bos) lia 85 OSIT 
Firemen’s __.--- 7 ie a Centennial- -- --- Chic R a 850 STOCKS, Per}\ cent. 
Newark Fire-_-.--- 340 |Center Cr’k Min- . City Assoc Sor ae €ia 525 Amer Surety... 50) 280 285 
Prudential Lite. 250 425 |\Chino og pod City R E Tr (C)__hia 800 ond & M Guar.100; 24744) 252% 
New Haven. Per |share. \j\Columbia Lea Claverly Tr (Cam) eja .._-- Casualty of Am_100} 125 140 
Security Ins....25 62 |\Con Mercur Gold_5 .|Congress St Associ- Chicago T&Tr_.100|) 165 170 
New Orleans. Per |share. Range Con_100 ates (Boston)_.-lia 95 City SD(AIDNY)100|} 125 | ----- 
Hibernia -.-.-.-.- 100; _...-|k 162% ple Cr’k Cons_1 .iC’gressSt BlgTr(B) lia ____- Columbia Title 
Lafayette.....-- 50 Daly-West_-_-_-_-- 0 Constitution oes (Washington) _5dr 4% 5 
Mechan & Trad_100 iil er Cop.10 Trust (Boston).lia 95 Empire St’te eer! 
02 ae 100 PC Gee Nee we ~ bby ot ms ew York). 95 110 
Teutonia _...-.- a Re eee Doctor Jackpot---_1 ‘ia bidet Fidelity &D ( id) bold 151 152 
New York. Per \cent. Doe Run Lead.100 Delta Bld eae KC(Mo Casualty. 0 d 14% 15% 
City of N Y....100 205 ||Elkton Cons-_-_--- .|| Devonsh a 45 Kentuc y Tithe.100; 112 | ----- 
Commonwealth.100} 325 |  —-.-.- Elm River... _.-- Dwelli Lawyers’ M Co_100|} 265 272 
Continental _..100 1060 /||/El Paso Gold. _--- Assn (Boston)-.-_hia ...-- Louisville Title_100; 115 | ----- 
Empire City...100 140 ||El Rayo... _....-- East Bos Land - 10 MarylandCasCo. 25d 90 92 
Fidelity-Phenix.100 330 Federal | M &Sm 100 East St R E Tr(B)-lia 103 pela e Bond_100;} 110 115 
German-Alliancel00 300 Preferred __.100 Ensley Lope es. 125 tle Co._100| 90 100 
German-Amer..100 529 iFirst National Essex St Tr a 85 Nat Surety Co_.100} 240 247% 
Germania. .--. .50 295 ap, Wee-tS pd) .5 Factory Bid a 85 N Y Mort&Sec_.100;} 218 222 
ana ‘ines 220 |\Franklin _.._ _-- * Fifty Assoc a 4000 Pacific Coast Cas’lty 
oe sonar 725 ||Giroux Cons M--- 34|| Haymarket D intne (San Fran)..100) 125 news 
Na aanan (Bklyn).. 50 165 ||Gold Dollar Cons- .|| Hotel Bellev ) la 40 R Title Ins 
Se a aa 300 ||Golden Cycle _.-.- HotlSom’setTr(B) lia ..-.-- i 85 90 
eet River... 25 170 ||Goldfield Consol HotlTr,T’raine(B) lia ..-.-- Rhode IslS D..100} 110 | ----- 
enn ae ae | fen Mines .....-.- Hudson Realty_.-l|  .---- D&TrCo of Ball00} 500 ssid tates 
Peter ‘Cone... 20 110 |\Gold Hill Cop. -..10 Huntingt t Paul Title&Tr 50id .....) ----- 
Stuyvesant ae 160 ||Granby Cons MS Tr ( DT nas Title Gu Tr(StL)100} ____- 83 
United States.. 25) 85 | —----- a i oo 100 Journal - ‘ia lia ats tr maton! “Liha 100; 125 135 
Westchester __. 10 470 Granite-Bi-Metallic Kimball B lia 60 U S Cas nt ee” - senee 
Wilhamsburg City (St Louis)_...10 .\| Lovejoy’s ‘a 103 USRidel&Gu M)100 165 167 
Brooklyn 400 |\Greene-Cananea - Manhat a 2 USSD a: 2.) cenae 
hilade + Ry er share. |\Guanajuato Cons_5 MerchRETr ( ila pinnae US TGueindercioo ia 
Alliance of Phila.10) 1234\s 13 ||Hancock Cons_-.25 ManitioelRETSC a 95 Westch & Bronx Tit 
merican Fire. .100 heel 50 |;Hart Cons_....--. 1 Old South BldAs _lia 55 & Mtg Guar._100} 160 166 
unty Fire._..100) _-....|k 125% peony ee Min 100 Oliver Bld Tr (B). a 90 
Delaware ...-.- eae 25 pe Mining-_._.10 Paddock Tr a 80 
re Association 50 s 340% Trpiration opp. + Pem’tonBld Diween MISCELLANEOUS 
Franklin Fire.. 25) --- -js 54 /||Isabella___.___-- .|Post Of Sq Tr a Adams Express_100} 238 246 
Girard F & M..100| __.--|s 284 /||Island Crk bana"? 9 |\PrayBldsTr (Bos) lia -_--- \Aeolian-Weber— 
InsCoof NA... 10) 20%) 21 Preferred _____- | Q’ cyMarkRET a 100 Piano & Pian.100} 30 35 
InsCo State ofPa 50 ----i'k 53 |\Isle Royale Cop.25 | S kaneo Assoc (Bo a 80 Preferred  __.100 90 95 
Jefferson --.-.-- 50) _----|k 135 , 1 Realty Associates of AlaskaPackAssn100| 9414; ----- 
Lumbermen’s _. 25 beams wa Kerr Lake-.....-.- 5\%'| Brooklyn 110 Albany Me Y) Safe 
Mechanics’ - - - - - 25 ----|k 46%4|\Lake Copper-_--_-.25 3734 South h St Tr (Bos) lia 100 Dep&Storage.100} 115 | ----- 
Pennsylvania F_100 .---|k 405 ||LaRose Cons M__-5 44 South Term Tr(B) lia 75 Allis-Chalmers .100 814 8) 
People’sNatFire 50 3 |s 35 |}La Salle Copper.25 ‘State St Associates Preferred _-_-_ ~~ 100; 29% 30 
Phila Life_.---- 10/s 1034) -~--- Last Dollar_----- | (Boston via 70 Amal Asbestos_100 7 914 
Reliance. ...... 50} -.-.---|k 90 ||Lexington __._-_-- 2}6C.' ‘State St Ex (Bos)_lja -.--- Preferred ...100) ..... 835 
Spring Garden... 50 ----|s 9014||Mary ey 1 ‘Suffolk R E Tr(B) hia ----- Am Agri Chem_100) 57 57% 
— Sad aere St Gish! eaaee Mason Val Mines-- 96 Summer St Tr (B) ae Preferred....100} 10134} ----- 
ihehinde 6: Gr eenbe k 2'%)\Mass Cons_-.---- /Term Hotl Tr (B)-_lia 100 Am Beet Sugar_100) 52 52% 
United Firemen’s 10 acoso 16 Tee nOwee ....- Preferred ie isd oki Preferred_...100) 95 98 14 
Pittsburgh. Per |share. ||Miami Copper----5 ‘Texas Pacific Land American Book_100) 163 170 
SE ee Gee Michigan _...... 25 | Trust certfs_..-l 89 Am Brake SH& F100 92 ‘3 9334 
Armenia... .- ee eden” 6 Gata Mohawk-.-.-.-.--- é |Trem’tBldTr (B)--lia 100 Preferred__..100) 13114 132% 
Birmingham ... 50 Pe 62%'|\Moon Anchor-_-- -1 Jie | ‘Trim’tn Tr (Bost)_lia 90 American Brass.100 124°° 125% 
Sere « ccucee ST eet National _.___-- University Assoc ft American Can. 100 10% 10% 
ore ASR... Be aaccsl  wccen Nevada Cons Cop_5 (| ates (Cambr)..-lia 90 Preferred __..100 841% 85 
Humboldt _-.-- , foe aeeerr Nev-Utah M &S_10 .| Western R E Tr---lia 130 Am Car & Fdry.100} 56%! 56% 
Monongahela... 50)  .-.--|  —-.-- ‘eo Idria pstanten” "| Winthrop Bid Tr(B)l - ubsbe Preferred__..100} 116 117 
ne a a a te a © pea S SES. | Am Caramel_-.-_100 30 38% 
Pittsburgh. ---- 50 eos) 100 ipissing Mines_- Preferred_...100) 94 98 
Se I Be ee North Butte____15 Am Cement---.-- ae <t eee 
ee see eee \Ohio Copper-_-___10 184 TE LEPH. STO Am Chicle----- 100| 268 280 
Western. .....- OG sesse] scobncl /Old Colony-.-.--- at 74 Per Preferred_...100) 105 108 
Providence. share. (Old Dominion- - \% | AlbanyHomeT 100| 40 Am Cotton Oi1.100) 5134 52 
Equitable F&M. 50) .----) ...--| |Ontario Sil Min_ 100 214||AmDisTelg(N n 17 Preferred_._..100|) 99 102 
Prov Washing’n 50) 80 |  ---- |Osceola ...-.--- 25 'AmDisTelg(N J 50% AmCreditlndem100} ____- 160 
Richmond, share. | Parrott Sil & Cop 10 |AmTelg& ab, 70 Am Express_...100}. 235 239 
Virginia F & M_ 25) 69 | ____-_| \Pharmacist Cons_1 \AmerTelp&Telg 100|ry139 } Am FruitProd..100;  _.._- 20 
Virginia State.._ 25) ....-| _-.-. |Pilgrim Cons-_.---- i sfc. |Bell Telp (Can)_100|z 146 Preferred_...100} ____- 73% 
Rochester, N. Y. share. ||Pinnacle _.....-- 1 \Bell Telp (Mo)- 115% American Glue.100} 112 120 
Rochester Germ 100 250 } .  >——=_ares 1 101 %,||Bell Telp (Penn)100| ____- Preferred__..100) 156 160 
St. Louis. share. (Prince Albert_---1 Cc Cent&SA Telg._100\z7 1184 Am Graphoph- _100 a ee 
Amer Central_-_100 ---| 172 ||Quicksilver Min 100 e ‘Cent Un Telp..100| 44 Preferred__..100} 25 30 
St. Paul Minn, share. || Preferred ~..100 4\ Chicago Telp...100| 121 Am Hardware_.100| 136 137 
St Paul F & M_.100) 285 | ____- \QURET nec oces 25 * Ging ubBe x 198 Am Hide& Leath100 oti 5 
San Sale AT r |share. | Ray Cons Cop-.-.10 4\\Colorado Telp.. 50\d 57% Preferred_._..100| 25% 26 
California. -_-_—-- i. |” | See '|\Rose Nicol....--- 1| 3 |\Commer Un 108 Amer Hosiery._.25/d 210 225 
Fireman’s Fund 100) ---.-! _ __.. /Cumberland 
TE che ons 156% 









































a Purchaser also pays accrued int. b Assessment paid, c 2d installment paid. d Price per share, not per cent, 


1,000. i Par value $10. k Last sale. | Par value $100. m 1st installment paid. n Nominal, 


e Par value $500. h Par value 


s Sale price, ¢ New stock, x Ex-div, yEx-rights. 
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Stocks. Bid. Ask, Stocks. Bid, Ask, Stocks. Bid. Ask. Stocks. Bid. Ask. 
Par. Par. Par. Par. 
Am Ice Secur. .100 22% 23 +|\Cons Ice(Pittsb).50\d _____ 934 \|Iola Portld Cem.25/d --_.-- 8 |iR I PerkHorseS 100 mt these 
Am-La France Preferred_-..-_- 50id 45%) ____- Preferred - - - - - 25\d 16 18 Preferred_...100| 57 62 
Fire Engine 100 1 2 |iCons Rub Tire. -.100 3% 4%||\J R Montgomery100 90 100 |jRich & Ont Nav100} 119%) 120 
Preferred _..100 & 12 Preferred. -_..100 25 29 ||\Johns-Pratt Co.100) 225 275 ||Royal Bak Pow.100} 190 195 
Amer Linseed. .100 11% 11 %4|\Corn Prod Refg.100 14% 15 ||K C Breweries. 100 13 15 referred_.._.100)z 106%; 108 
Preferred _ ...100 30% 32% Preferred....100\7 81% 82% Preferred... 100 50 55 ||Rub Goods M pfi100| ----- 102 
Am Locomotive 100} 40%| 41 ||Cramp(W m) & K C Stk Yards.100} 99 100 ||Safety Car H&L100/ 118%! 119% 
Preferred__..100) 107 109 SonsSh&EBId100) ____. 16 %\iKa oes 52 55 |iSt L Cot Comp.100 33% 
Am Malt Corp. _100 5 5%\| Vot trust ctfs__- 15%| 18 referred....100| 102%] 103%/|St Louis Transf100| ----- 67% 
Preferred._..100| 40% 41 %||Crescent City Kennard Carpet 100} —--_--- 140 |jSavannah Brew 100; -----| ----- 
Am Pipe&Cons.100} —-_-.- 94 Slaughter-Hse_50\d _____ k 35 Pree .o«ckGu L5G | . bvees Sears, Roebuck 
Am Pneu Serv..50i'd 4% 4%|\Crex Carpet. -...100 70 78 Kentucky Wag’ ET: o dniien 98 & Cocom....100} 141 141% 
Preferred . - - - 50'd 16 17. ||\Cuban-Am Sug.100) 38 40 ||\Keyst Watche’e 100; —---.-- s 104 Preferred _..100) 119%) ----.- 
Am Press Assn.100} 95 100 Preferred_...100) 8&9 90 34||Knickerbock Ice100| -_-.-| --_--- Shultz Belting..100| -..--| ----- 
Am Radiator.._.100| 272% ---jcurwce Dros...100) ..... 200 Preferred__..100| 72 73 |\SiegelStoresCor100}; 50 | ----- 
Preferred_...100} 127 130 Preferred_...100| 115 | ____. Lake Sup Cor P- 100 25% 25% referred ___.100 95 105 
American Screw 100\z 1634%4| --_--- D H Holmes Ltd100, 134 | ____- Lake of the on Silversmiths Co.100} 95 nica 
Am Seed Mach.100 77 80 ||\De Long Hook Milling .....- 142 143 |Simmons Hardwl100| ----- 117 
Preferred ...100) 100 101%|| & Eye_....-.-. eee Binke s 100%|| Preferred - “400 te ei Re lst preferred_i00; --_--- 123 
Am Sewer Pipe_100 12% 13% Denver ‘TnWat. 100 25 35 ||\Lanst Monotypel00\z 94% 945%|| 2d preferred.100} 117 120 
Am Shipbldg..-100| 64%4| 65%/|| Pref certfs...100; 25 35 ||Laurentide Pap_100|z 230 250 ||Singer Mfg----- 100) 275 285 
Preferred__..100| 108 110 ||Diamond Match 100; 102%} 103 ||Liberty Mills...100 40 47 \\Sioux CiteStvasi00 20 22 
Amer Smelt Sec Dist Sec Corp._100 36 37 |\Lit Brothers....10\d 164 17 Preferred ____.100 75 80 
Pref Ser B..-100 8 88 %4|\|Dixon (J) Cruc.100| 265 275 ||Lord & Taylor..100| 60 80 |Smyth Mfg Co..100) 212 “22r 
Am Smelt&Refgi00| 7934; 795 %)\du Pont (E I) de ist preferred . 100\n 85 95 |\SoPortoRicoSugi00| 78%} 90 
Preferred... 100) 106%| 106% Nemours Pow- | 2d preferred -100jn 85 95 Preferred_...100| 107%) 110 
Am Snuff.....-. an) Me cde ee Common ....100; 159 163 Lorillard (P) ue 266 1. ke Spring Val Wat_100 56% 57% 
Preferred_...100| 96% 99 Preferred_...100) 94 96% onisePubY Rae Ree: Stand Cordage_100 ti 44 
Am Soda Fount.100; ----- 1 \iiEagle Lock..-.-- a LouisvTobWhse 100; 75 76 |\Stand Coupler_ 100 42 45 
Ist pref....-- 00; 18 25 |\Eastern SS....100) .....| -....- Preferred_...100| 130 133 Preferred_...100} 105 115 
0 oe 100 3 5 |\Eastm Kod N J.100\7 ____. 492 ||\Mackay Cos_-...100 89 90 4 |\Stand Milling. .100 16% 17% 
Am Straw Board100| -----| ----- | Preferred....100)7 12144| ___-_- Preferred_-_-.-.100 74% 75%|| Preferred_...100) 52 53 
Am Sugar Refg.100;) 119 121 (Electric Boat..100\n 10 15 ||\MadisonSqGard.100; 50 62 73 Stand Oilof NJ100) 632 640 
Preferred_-..100} 117%) 120 || Preferred_...100n 40 50 |Manhat Transit..20\d 3 3 1-16|Stand Screw...100) 92 95 
Am Thread pref..5\d 4% 54 ||ElecBd&Sh pf_.100) 8&0 85 |Manufactd Rub.10/d _---- 34\| Preferred_...100| 98 100 
Am Tobacco...100|) 397 400 ||ElginNat Watch. 100) 157 159 Preferred - ...- 10jdn 4 6 |jStandUnderCab 100; --.-- k 290 
Preferred....100} 95%) 96 | ae hd maga Dry | Marin County Stanley Rule & 
Am Type Foun-100) 52 | 55 || Goods------- . oes 75 i Water (Cal) . ST. mwny a 60 Level(N Brit) 100) 295 me AE 
Preferred....100} 100 | 102 || Ist rahared. 100) 105 107 |\May(The) Dept ne Me Works..25\d 57 60 
AmWinGlass pf.100) 12 | --_-. |_ 2d preferred_100) 81 ...--|| StoresCo com 100 4 85 ||\Stern Bros pref-100| 99 100 
Am WinGlassM _100 2 3% |Fairbanks E&T 500d _____| ___.- | Preferred___.100} 112%4| 113\4|iStetson OF )..100\s 500 js 508 
Preferred_...100) 12 \Far & Ship Tob \Merg Linotype_100|z 224 224%|| Preferred....100) ----- k 206 
Am Woolen....100) 31 “32 ‘| Warehouse ..100| ____- 30 ||Mil & ChicBrew £10|d __._-|  __--- Street’s Western 
Preferred_...100) 91 92 || Ist preferred.100; ____- 108 \Minneap Brew.100} 150 | ----- Stable-Car L_100 8% 9 
Am Wringer...100| 8334) —___-. | 2d preferred_100) _ ___ Preferred_...100] 107 | —-_--- Preferred _..100} 40 45 
Preferred__..100) 11244) --- ||Farm iv Pow..25\d 55 60 | Morris Canal...100| 65 75 |\Studebaker Corp100 67% 69 
Am Writin ngPap.100 .100 1% 2\4|\|Fay&Egan pref_100) 110 120 Preferred__..100| 165 175 Preferred__..100| 106 107 
Preferred. _..100 29%; 30 |\FederalSugRefg100; ____.|  __._- iMtOlivet Cem__100 90 100 Sulzberger &Sons— 
Asso Mer ist pf.100! 102 106 | Preferrec “ees ety \Nashville Wareh Preferred___.100; 100%, 1013 
2d preferred..100) 100 105 |Gen Asphtrctfe100 3134; 3214) & Elevator_.100| 20 30 |iSwift & Co____- 100; 101% 102" 
Associated Oil. .100 50 54 || Pref tr ctfs_.100| 731% 73,3; N ashv WoolenM 100 20 30 =||10th&23dStFer_100 25 35 
Atl Gulf & W ‘Gen Chemical_.100 132 136 ||Nat Biscuit.._..100) 13314| 137 |/TexasCompany100| 120 121% 
Ind SS Lines = 10% 105%) Preferred__..100) 106 107% Preferred_._..100} 127%! 129 |/Torrington Co__.25\d 31 31% 
Preferred _ 00 20 21 |General Motors.100; 49 51 \Nat Candy..-.-_. 100 14% 16 Preferred_-. -- 25\d 29% 30 
Babcock & Wil- 100 102%; 104 || Preferred_...100' 8&6 88 || Ist preferred.100} 108 | —__-- Trenton Pott._.100 4 8 
Bald Loc Wkspf.100, 105% 106 | Gen Ry Signal_100 27 P bel 2d preferred.100} —_ __-_. 89 Preferred____100 50 55 
Baltimore Brick 100 2 3%) Preferred._..100) 73 __...| Nat Carbon....100} 114 118 ||Trow Directory_100| 25 35 
Preferred_...100| -___--'s 30 ||\Globe-Wernicke 100, 130 140 || Preferred....100]  ....- 119 |jUnderw Typew.100| 102 103 
Baltimore Wareh 20'd ___--| —_-_-- Preferred__..100 118 120 | Nat Enam&Spg 100 1934 20% Preferred__._.100} 11144} 112 
Bar & Smith Car100.n 20 30 |Gorham Mfg pf_ ee Oe ee a Preferred. ___100 96 98 ||UnBag&Paper .100 7 8 
Preferred__._.100.n 80 90 ||Gottlieb-Bauer- | ‘Nat Fertilizer__100 50 60 Preferred___.100\x 56 59% 
Billings & Spen__25 d 45 .....|| Straus_ Brew- 100 34 1 7) Preferred ____100 75 85 ||Un Construct__100 38 42 
Bliss (E W) Co-_.- 50) 75 105 |'Gray & Dudley_100 102 105 |\Nat Fire-Proofg _50\d 6 6%)i|Un Dairy (St L)100; -----| ----- 
Preferred _ _-_ _- 50| 124 126 |Great Lakes Towl00 ____. | 14%||_ Preferred... - 50id 26%) -.-.--- —— Ferry (N Y 
Booth Fisheries_100| 35 37 || Preferred__.--.100 oS eae iNat Lead... ..- 100 55 56%|| & Brooklyn)_100j 25 27 
Preferred_...100) 60 62 ||GuggenheimExp100| 197 204 || Preferred_...100) 107 109 4||Un Sand & Mate100; 82%) 85 
Borden’s Con M100) 125 126 ||HackensackWat_25) ____.| ____- Nat Machine____25/d ____- 24 {Un Stock Yds 
Preferred__..100)x 106%4| 108%) Preferred____- AN ee ree ‘Nat Sug Refg pt a fe8 2°): So Omaha_-._100 90 91 
British Col Packers | jHall Signal. -._100, S 12 |New Eng CotYn100} 112 113. |jUn Switch&Sig__50\dz 84% 86 
Assce pf A..100) 88 90 | Harbison-Walker | Preferred__..100) 109%) 111 Preferred _-.-__- ST ecebietinnas k 100 
Preferred B-_ -100 i 99 | Refractories _100 55.4 60 |New Haven Wat_50\ld 88 90 ||Un Typewriter_.100 42% 44 
Broad Brook Co_25\d 24 30 || _ Preferred__--.-_100 96 66 bl. d Seikskenes 100; 405 420 lst preferred_.100; 108 113 
Brunswick Term Hartford Carpet 100 124 127 |New Orl Brew..100} __--- k 35% 2d preferred.100; 103 | 105 
& Ry Sec____100) 94 10%| Preferred__..100 124 126 i. Preserrec...<ee «<-cx k 64 |;UntdBkNoteCor_50\d 504 51% 
Burr Index____- ee Se 2 oe | j/Havana Tob_. _100 3 5 |\N Y Air Brake_100 73 75 Preferred__-__. 50d 52% 53% 
Butterick Co_..100| 2914) 31 Preferred. ...100 10 1S fe 2 aeame- | Pe 25 ||Untd Box Board100 3 314 
Calif FrCanAssni00; 109)4) - Hawaiian Com | Preferred....100]  .... 66 ||UntdCigarMfrs.100; 57 60 
CalifWineAssn..100, 65°%4' 66 || & le 25d 4 854) g| 40 INY&E Riv Fer.100) ____. s 10% Preferred___._100|} 102 106 
Preferred__..100; ----- s 88 | Herr-Hall-Marv.100 | 25 | NY & KyCovot Unit Cig Stores 
Calumet & Chic ; Hoboken L&Im 100) _____|} —__--- | tr certfs_.._- ee 25 Corp of__-__- 00!xr 231 235 
Can & Dock_._100 ? 50 |HolyokeWatPo.100} 375 | —_-_---! Pref vot trctfs 100'x 100 103%||Untd Dry Gds_100|} 10534; 107% 
Canada Cement_.100; 22%4 _||Hooven Owens & N Y Transpor...20\d 4 5 Preferred....100) 106 107 
Preferred ___100 834) . _|| Rentschler pf.400) -_ 100 /||Nicholson File..100| 240 | ____. Untd Fruit....100/7 193 | -—--_--. 
Canadian Car& F100 60 69 ||Hoster-Columbus | Niles-Bem-Pond100 92 97 ||UntdShMachCor 25\d 51 52 
Preferred ...100| -_.__| 103%4)| Breweries____100 2 6 j Preferred__-__100 97 101 Preferred___ _- 25\d 28 4 29 
Can Con Rub_.100\7 91%) - - =| Preferred__..100| _._. 9k lb 6| Norf&W Stboat 100\z 210 220 U S Bob&Shut_100 i, a bed 
Preferred _..100} -__--|k 105%) Houston Oil... 100 74) 8 North American100| 73 74 Preferred___.100)} 106 110 
Canton Co____- 100} 117 120 “| Preferred____100 55 56 NW StatesPortCem USCastIP& Fdry100 15 16% 
Casein Co of Am 100 2 2%) Hueb-Tol Brew 100 5 6 || Common _...100 15 20 Preferred____100 55% 57% 
Preferred_._..100) 40 53 | Preferred_...100) 29 33 || Preferred_._..100} 60 65 ||0 S Envelope_.100; 72 75 
Case Lockwood & ‘HutchSugPlta’n_25|d 15%} __--- \Ogilvie Fl Mills_100} 12844] 130 Preferred___.100| 113 116 
Brainard Co..100; 145 | ___-- || Hydraulic Pr Br 100 7 8 || Preferred ...100) ....-. 123. ||U S Express.._.100) 96 99 
Celluloid Co___.100) 132 133 Preferred....100) .-.--.- 79 \|Old Domin SS..100) 105 1084||U S Finishing--100] 92 97 
Cent Fire Works100 5 10 |Illinois Brick. ..100 58 59% Otis Elevator__100 72 7 5 TereEes p- ster 105 110 
Preferred ____100 15 40 |\Indepen Brew’ g.50id 4% 4%) Preferred___.100) 102 104 |i]0 S Glass__.-_-. Od 36 39 
Cent Leather___100 29 34 30 Preferred _ _--_- Old 24 24 34) PacCoastBorax.100} 153 | ____- US Ind Alcohol 100 23 29 
Preferred_.___100} 100 100 %4|\Ingersoll-Rand 100) 100 |  --_--~-- | |Pac Coast Co___100 95 105 Preferred _..100 93 99% 
Champion Coated referred....100} 100 | ----- ist preferred _100 85 110 |]0 S Motor._--- 100 36 38 
ee 1 170 200 |Intercont Rub..100} 2714; 27%) 2d _preferred_100) 95 105 Preferred....100; 77 79 
Preferred____100) 111 ._....||\Intern Agric Corp— Pacific Mail SS_100 27 27%ii0 S Play Card.100} 150 160 
ChesebroughMfg100;} 700 800 Pref vt tr ctfs_ 100 x 105 106 ||PeckStow&Wilc.25\d 36 39 |iU0 S Print of O.100 91 94 
hicago Audito- Intern Banking 100} -_---- 95 ||\Penn Salt Mfg___50/dsl112 | —___-~- US Realty &Im.100 76% 77 
rium Assn___100 5 7 |\Inter Button Hole Penn Traffic...24%id 15% 13%4)|US Red & Refg100; --_--- 4 
ChicBrew &Malt £10 1 144! Sew Machine_.10/d 5% 5 ¥4)) Phelps Dodge PISIMTOG. 22h UU} | «i- =< 15 
Preferred__._£10 5 5%|Inter Construc.100} 42 44 | ie Shs cainctndch 00; 210 220 |}US Rubber....100; 41 41% 
Chic JuncRys& ‘Internat Harvest Pierce, Butler & lst preferred.100) 113%4| 114% 
Un Stk Yds._100| 157 __...|} Com tr ctfs..100) 121%) 122%)| Pierce Mfg pf_100) 101 104 2d preferred_100 76 77% 
Preferred ...100) 11144) 113 || Prefstktrectfsi100} 12244 125 /||Pittsb Brewing..50\d 1934; 19%)|US SmRef&Min_50\dzr 3734; 38% 
Chic Pneu Tool_100} 50%| 5114|Inter Merc Marine - Preferred - .-_ -- 5O0\d 4234) 43 Preferred - - - - - 50\dx 47% 
Chic Ry Equip.100; 79%| -____|| Com tr ctfs_.100 4% 5 |\Pittsb Pl Glass.100; 107 108 4||Va-Caro Chem..100; 55%) 55% 
Cin Tob Wareh.100) 53 60 Pref stk tr ctfs100} 1634) 1744|\PlimptonMfgCo.100) 95 | -_--- Preferred....10Q) 124 127 
Cin UnStk Yds_100) 9134) 95 |\Inter Nickel. ..-100 245. 255 \Po tL . ee 100) 53 56 ||/Vulcan Detinn.10 16 20 
City Investing__ : 00 57 60 Preferred__..100) 100 102 || referred___.100 75 7 Preferred. __.10 60 70 
referred _ - 98 100 /|\Inter Paper____100 11% 12 |\Pratt & Cady. .100 70 90 ||WalthamWatch100}) 30 34 
Claflin (H B) Co 100 95 100 Preferred ____100 49 51 ||\Pratt&Whit pf.100| 102%) 105 Preferred.._..100) 115 118 
Ist pref.._.- 100 91 95 ||\Inter Power__-_100 3 7 'PressedSteel ar 100 36% 37 |};Wash Market_..50id 1734) —__-_-. 
2d pref___... 100 2 BP Ye ee Inter Salt... .- 100 5 7 ||. Preferred....100| 101 103 ||Wells Fargo &C 100} 171%!) 173% 
Clev &SandBrew100 11 12%\|\Inter Silver__..100 80 100 || Proc & Gamble.100;} 425 440 |iWelsbach Co_..100 0 2 
Preferred____100 32 chek Preferred___.100)x 115 120 || Preferred__..100; 185 200 |iWest States Port- 
Cleveland Stone 100} 101 103 = |\Int Smelt &Refg Se co 6 wie 125 |\Producers Oil..100 90 110 land Cement.100; 18 20 
Consol Car Heat 100 64 66 ||Inter Smokeless Pullman Co_...100) 161 162% Preferred..__.100) 65 75 
Con CotDuckCor.50\d 2% 3% P & Ch com_.50:d 14 66 Rae Se oo ane 5id 8% 9 ||Western Stone. 100 19 20 
Preferred _____ 50\d 17 18 Preferred_--_-—- SS 50 } Preferred_ -_. -109) 100 102 ||WestingAirBrake50\d 147%| 149% 
Cons Fire Wks_100 5 10 |Int SteamPump 100 42 3% 42 4% \\Quaker Oats_..100) 190%! 193%||Westing Auto Air 
Preferred_~___100 20 40 Preferred__..100, 89% 89 %\\ Preferred__..100; 106 106%|| & St Coupler.100 Fe, Reese. 
Int Text Book __100\z 143 145 ||Ry Stl Spring..100 35 % 36 %||Winchester 
Int Time Record100} 300 350 Preferred_...100! 101%) 102% Repeat Arms.100| 1000 | —-._.-- 
Preferred__..100} 112 116 |\Reece Button- | Woman’s Hotel.100 MR Bi a oi sual 
Hole Machine.10\d --- -- | 14% Worm ngton | 
' ) pref..100' 106 110 
b New stock d Price per share, not per cent. & Last sale. mn Nominal. s Sale price. ¢Ex-stock div. 2 Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


The figures in the column ‘‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 






















































































| To fo To 

Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ALABAMA East Hartford Fire District— Augsburg 4s op 1906..A&O;} 99%} 100%) -.. 

4s renewal Cl C 1956_._J&J) 103%4| 10434} ---||) 4s Oct 1931_-.------ Bape ee |} ancks .--||Berlin 344s opt after ’09_J&J| 944g) 95 | -.- 
4s Currency fund’g 1920_J&J|} 100'4| -.--- ..-||Greenwich—4s 1913 ..----.- a ree ...||\Cologne 4s opt 1905_._..A&O} 99%} 100%) _-- 

3% renewal Jan 1956._J&J| 93 95 ._..||;Hartford—4s 1918..--- Genet See | adcce aad Depenhagen 4s of 1901_M&N!| 99 101 aii 

Birmingham 6s Ref ’23_F&A| 107 | 112 | ---|| 4s g Water 1918.---- J&J) 100 | .... onal +48 ea gro aR J&J| 89 > oo 

5s Improv 1921-.-.--- M&S} 102 106 ..-|| 34s g July 1 1954...J&J} 92 | ..... ..-||Frankfort 3s of 1901_M&Sid 924%, 93%} --- 
5s School 1924. ____-.- J&J} 102 106 ._..||Hartford School Districts— Hamburg 4s yearly from 

Jefferson Co—6s 1921._._.A&0/6434%/| 4%%) ---|| 4s Arsenal 1917 ~~. _ St pear Saas 1906 optional 1909_J&J| 100%)! 101%} --- 

6s Dec 1 1917_-_..--- J& 4%%| 44%%)| ---|| 48s 2d North ’24o0p’04_J&J| 100 | _.._. wey YF + ||| lire M&S! 82 83 wee 
5s July 15 1920__.-.-- > ia eae 444), 4sSouth 1927.--.-- M&N/} 100 | ..--- .--||Havana—list 6s 1939_-.Q-J| 106 | 108 | --- 
4s July 1 1931-.---- J&J} 101 103 | ---|| 34sSouth 1931-.--M&N} 93 |  .... ae SY eee Q-J| 102 | 106 |... 

Madison Co— 348 South 1955._.._... M&S} 91 ....| ..-||Munich—4s optional...1911| 9934) 100%4| ..-. 
-58 July 1 719 op ’09 .._J&J/b434%| 444%| ---||Meriden 4s 1914-1918-.J&J|} 64.15) 4.10%) -.-||Stockholm 4s 1941._ F&A 15] 1 102 se 
- 5s July 1 1929 opt ’719_J&J\b4%%| 4%%) ---||Meriden (Town)— Vienna 4s g opt 1910._A&O| 95%) 96%) -- 

Mobile—5s ’12-'19 opt-M&S/| 99 100 ---|| 33481917 to 1924___M&N} 91 | _._-. ...||Baden (Gr Duchy) 4s 1909_-} 101 101 sive 
.4\%s Refunding 1937_A&0} 100%) 101 _.-||Middletown—4s 1922_._.J&J| 98%} _.--. ea #@& 8&8 }4& Mekeeniey M&N| 10: 84) 101%} _.- 
. aize Wat & Sew ’39._J&J| 98 100 _.-|| 48Sch 1915 op 1910_.J&J| 99 100 ..-||Hesse 3s optional_._...A&O} 90%) 91 btike 
-4s Improv 1921-_---- M&S| 95 O7 | ...i| 3348 1921..........5 J&J} 93 96 | ..-.||Prussian 3s of 1902._._.A&O} 82 weit cee 

Mobile 5s Ref 1928_M&S/ 104 106 _..||NewBritain 4s July1l’27F&A} 99 | _.__. dane New 4sirr bef Apl ’18A&O} 101%) 102%} -.- 

CH & Jail 1926..__.J&J| 92 95 ---j||_ 34s Sewer 1924..--_- OEE ageeck céanu 4i4||Saxony 3s.__...._.._- A&O 3287 83 és 
ontgomery—ts 1924._J&J|/b434 %\b44%%/ ---||New Britain (Town)— State of Jalisco, Mexico— 
(EB eo ccencce J&I/D434%ib4%%/| ---|| 34%sSch 1929 0p ’09_F&A| 04% 4%) ...|| 6s gold 1918-1928__._._J&J;} 100 103 on 
-6s May 1 1918_-_.-.-.-- J&J\b454 %ib4%%| -.-||NewHaven—4s 1912-19_J&J}| 100 | -.._- ..-|| 6s gold 1920-1930...F&A)  _.__. 103 adie 
-4%s Water 1928._.._..A&O;} 95 100 ...|| 4s Sewer 1912-1925..A&O/} 100 | ..._. — i ; ff ener UE aden 48 Kea 
‘BigsschW W &Sew'44 J&N +3 100 |---|) 344s Oct 1911-1924._A&0)} 64.10) .._.. ...|| Vera Cruz, Mexico— 
Montgom’y Co—5s ’35_-A&. i 105 | ...|| 48 Town 1939.-....-. Gee BOY | scone -.-|| S8sf Dec 31 1930....J&Jin..... ogee 
Selma—5s W ’27 op 10 M&} iw 102 _--|| 3%s Town 1912-1929_J&J| 64.10)  .._- ducts CANA 
ARIZONA New London 4s Sch ’27.J&Dj -.---| -._-- ...\|3%s Ref Nov 11913_._.M&N| 97%) ---.--/ -.- 
5s Fund 1942 op 712__J&J 15) 100%) 101 ~--|| -3448 Water 1926..... Dt diethel tne ..-||Guelph— 
8s Funding ’53 op 1913_J&J} ...--| --.- .--||\Norwalk—4s g May ’35._J&J| 99 | ... ...|| 58s Cons debt deb ’20_J@Jj ...--| ...-- 4% 
Phoenix—5s 1924 op 1919 to 3%s (Town) 1918..-_A&@O| 95 | ..... ro er 8 eae GURU Al Gtiéccl omnes 4 
I ee ee DE ech ghneu ---| 3%s Water ’290p’19 J&J} 92 | ... ...||Hamilton—4s 1920__..M&S 97%! 98 watt 

Prescott—5s 1948_.---- J&J} 100 101 ...| Norwich—4s 1930_..-- i ae Bee pa eT § 1930_.M&N| 98% 100 ane 

5s 1955 op 1910__-_-- ee Bee”) lweacwe ---|| Town 3%s 1925. _--.. gapee: We | eécce ...|| 48 Drainage July 1’29.J&J; 98% 100 sis 

Tucson—5s Water 1950_J&J;} 100 101 ..-/Orange—4s g Fund ’25..J&J}| 98 | _.__. ..-||Montreal—4s 1925._..M&N/| -...-| -..-.- 4 

44%sWWMchl10’38 M&S10) -_---- --.--| 4%||Waterbury44sSch’12-21J&J| 04.05 4%7,| ...|| 48 reg May 19027....M&@Ni ...../ ..... 4 
; ARKANSAS 444s Water 1912-71__J&J} 04.10) 4.05 cack, Se 2 BE Bt cnc Sdébce!  ceewd 4 

Fort Smith 4s Water 1920-49__._.J&J| 04.10) 4.05%) __- 4s May 1 1944.____- PE ces &etie 4 

5s Water-wkr ’23-26.M&N; ...-.-/} ----- 434)} 4s Park 1912-1958.__.J&J} 064.10) 4.05 ..-|| 34s Rfg May 1939.__.M&N| ----- satel © 

Helena—Judg & refg 5s 1911 3%s School 1912-32__J&J|} 64.10) 4.05%) ...||New Brunswick, Prov of— 

aR SQ ences err) [2.1 Willimantic—4s 1924._.A&0O} 98 |  .._.-. acoott 43368 Jan 10383....... J&J| 92 93 gis 

Little Rock— DELAWARE 4s April 16 1921_._.A&0 16; 99 100%4| --.- 

5s School 1912-1928_A&O} -....} -.--. onan. cane § Ee. wccstie &D/} 100 101 -.-|| 48 July 3 1930. _-..- J&J| 99 100%} -.- 

St Francis Levee Dist— 3%s Hosp 1915 op Tew ntinebt “dmood 4 4s 1932 op 1902_____-_ J&J| 99%; 100%) .-- 
-6s Oct 1 1943 opt ’33_J&J/} 104 107 asa 208 1 1GRr OD "Wisc cee ewebel: sicwnd 4 4s 1932 op 1902__._.F&A15| 99%) 100%} --- 
-6s 1947 opt 1937 __.__J&J| 104 107 ...||New Castle County— Nova Scotia, Province of— 

5s 1949 opt 1929___-- J&J} 100 101 @--|| 44s H’way Im’26-34.J&Dj ....-)} ..-.. 4%|| 4s July 1 1919_.___-- J&J| 99 100 ee 
: CALIFORNIA 4s Refund Dec ’11 to ’24__}| .....] -..-. 4\%)|| 4s Jan 1 1920.......- J&J| 99 100 Side 
4s Depot Jan 1 1912._._J&J} ---.-| ----- 3.90)| 34s 1914 to 1920_.__.J&@J} -.-.-| ..--. 4%); 4s May 1 1920__-_-_-- M&N| 99 100 satis 

Alameda—4s ’11 to ’41_J&D) -----} -.--- 4.40|\Sussex Co—4s ’12 to ’22_J&Jj} ..---| ..... 4\%)||Ontario, Province of— 

4%s MunImp’12-’48_A&O} __..-|  --.-- 4.40) Wilmington—6s 1911 _.M&S} -.---] ...-- 4 34s ’36 (tax-exempt).J&Jj ....-} ....- 3.90 

Eureka—4%sg’11-’44 J&J 15) -.---} ----- 4.45), 414s St & Sew 1922._._A&@O} -.---] ..--- 4 |\Ottawa City— 

Los Ang—5s 711-"12__.M&Nj -.---} -..-- 4.30)) 4sSt & Sew Apr1925.A&0} -.---} 4 3%s Sew Sep 26 ’28_M&S| 92 93 Sie 
-4Ks 1912 to 1935....J&Jj} .....} ...-.. 4.30 DIST OF COLUMBIA Quebec City 4%s 1914._J&J} --..-|} --. - 4% 
-4%sORDec31 714-’47 J&D) -----| ----- 4.30)|3.65s Fund cur 1924... F&A/| 104%! 106 all I in ac thie SE inttadnel ainaidita 4 
A ann 1911 to’45 M&N; _.._-| -_--- 4.30 FLORIDA 3%s g July 1930_.__J&Jj - tinal 
2 2 Pa cunnsl onnen 4.30) DuvalCo 54s’32 op’12 M&N| -----| -.--- sca EE DE acostl bbe’ ndvux 4 
-3%s Water ’11 to’41_A&O; __...| -..-- 4.30)| 5s Road 1939______- I aids le hi ae 6[§Y UC TC FO LCC 4 
-3%s Sch 1912 to 1944 J&D} --__-!| -..-- 4.30|| Jackson County— 33s July 1 1933....J@J}] .....}] ....- 4 

Los Ang Co 4s 715-49. F&A; _...-| -.-.- 4.15|| 4s Court H’se 19386._.M&N/| -.---| -.--. _..|| loronto—4s Apr11916_J&J} ....-|} -_--- 4 

Merced Co—4s 711-16... Dec} -...-|} -...- 4.20|| Jacksonville— 45 duly 3 19S. .-cecc et 4 

Oakland—5s —— TE n<cantil emese 4.30) 5sgimp May 15’24_M&N/ .....] ...-- ..-|| 34s July 1 1913_--.- CE eae acetal 44 

4s Pk Jan 15 ’12-’"42J&J} -....| -.--- 4.30)| 5s improv’t Jan 1936_J&J} -----| -..-. _..|| 34s July 1 1914._..- DT wtiteal sacoat 4\4 

Oakland S D 4s ’11-’44._J&J) ....-| .-.-- 4.30)| Key West—5s ’55 op’35.A&0} 101 | -.--- ...|| 34s July 1 1944-45._J&J) _.__- min 2a 

Pasadena—4sJan’12-’42 J&J) ....-| ----- 4.35)|Pensacola 4s ’360p’26_J&J| .----| -.--- ...|| Winnipeg Man—4s June 1’34) ....-|} ..... 4\% 

Pasadena School District— St Augustine—5s 1927_M&N| -----| -..-- Pas GEORGIA 

4s 1912-1922.._Sept 15) .....}| -.... 4.35|Tampa—6s g 1921__-_-_- J&J' 108 | -.--- ...|\78 University ’32 to "46.J&@J} .....} ...-- re 
Sacramento—4s Ja’12-’45 op} -.---| -..-- 4.30 Ft R June 1 1929._._J&D} 102%) -.--- _.-||\4448 ref 1912 to 1916___J&J} 04.10 334%) -- 
Sacramento Co 4%s Dec 10 FOREIGN GOVERNMENTS 4\4s Act of 1884-1915__J&J| 10144 103 | -.. 
—  peaepipanehegs RARER S ESE ele 4.15||Argentine Republic— SEE Bibocaresdsecdce J&J| 64.10 3% eee 
San Diego—4%s 712-’41 J&J} -.---} --.-- 4% nternal g 5s of 09 sf.M&S/ c97%| 97%) _.-_|/4s July 1 1926.--.-.--- &J| 64.10, 3% os 
San Diego County— British—Cons2 ss op’23._Q-J| 79%} 80 | -..||\344s May 1 1915_.---- &N|D4%% 4% —_— 
4%s Highway ‘11-’49A&0O) _-...-| --.-- 4.20)|\Chinese Government 5s.A&O} 101 102 | _..||344s Jan 1917-1935----- J&J| 64.10 roe pee 
San Francisco—— Hukuang Rys— Athens—5s 1922.-___- M&NID4K%| 444%) -7- 
5s g July 1 1913-55___J&J| 64.40) 4.35%) __- 5s£sfgloan’11.J&D15| 973%| 97%| .-.||Atlanta—6s Cap 1914..J&J| 64.20 4.15%| __- 
348 g July 1 1912-44_J&J) 64.40) 4.35%) ---.||\Cuban 5s 1944 op 1911_M&S/ 102%) 103 _..|| 5s Red Sept 1915_...J&J| 64.20, 4.15 aie 

San Joaquin Co 5s 712-49J&J) .....| -_- 20)| ‘“‘Internal’ 5s Nov 28 1913 4\%s Redemp 1916..._J&J| 04.20 4.15 ee 

San Jose 4s 1912-’46..._.A&O)} -..--) -...- 43% optional______- M&N 28| 9914 99%! _-- rit p ES ee aw a J&J| 504.20 4.15 ea 

Santa Barbara—5s gold Sch “Ext’l’g 4%s’49 opt F&A| 98%) 99 ..-|| 44s Jan 1 1940. ..-.- J&J;| 04.20 4.15 nse 

1912 to 1941_____- = ac 4.40|| French 3s perpetual-_-_-- -J| 9434| %534| _..|/| 4s Water May 31 ’23._J&J| 04.20 4.15%] ... 
4s g Aug 1943_.__F&A} _.___| ____- 4.40/\German—3%s opt....A&O} 93 94 | _..|| 34s July 1731 &’33__J&J) 64.20 4.15%) -_- 

Stockton S D 5s ’12-’21_J&J|} _..-_- a 4.40) 34s perpetual______- J&J} 93 94 ...||Augusta—6s 1915.---- Pn Livhal. niin 4.20 

CANADA—See last coljumn t/his pagie. hire. J&J| 83 84 nasil Gp Eiinascecduneee RE eee 4.20 
COLORADO New 4s irr bef Ap 1718A&0O| 102 10244} ...|| 44s Red May 1 ’24.M&N| ..-..- wo. o-/4ea0 
4s 1922 opt 1912___-_-.- M&S} -99 100 .--||Hawaii, Territory of— 4s refunding 1934.___J&J 00% 9844) __- 

Boulder—4%s 1919..._.A&O} ..-.-/ - -- 4.60) 44s Imp ’20 0p 1910_J&J| 100 100%| _..|| 3s April 1930___-- A&O ers | | 4%%) --- 

Chaffee Co— 34%s Imp ’21 op 1911_J&J| 92 95 _._.||Brunswick—85s Jan ’21__J&J/ 1 104 i 

5s ref ’23 opt ’13....M&S/| 99 100 | .-.-||\Japanese Government— Chatham Co—5s ’712-’19_J&J| _...-| ----- 4.20 
Colorado Springs— 4l44s£’250p’10_.F&A15| c944%} 94%] ...||\Columbus—4¥4s 1927__J&J/b4% % ie iain 
414s Nov 119120p1902.-| 9834] 1 ...|| 414s £ 1925 opt 1910 (2d 4s Refunding 1939-J&J|b44%| 41% %| __- 
4s Ref’g ’29 opt ’714__M&S/ 97 9734/| ..- Rai R= J&J 10) c94%) 94%) _..||Macon—5s July 1923...Q-J| 10244! 104%} ... 

Denver 5s Oct 1919....A&O} 103 105 | ---|| 4s£’540p’10_J 30 & D311 9 8934) _..|| 434s Oct 1926....._.- -J| 102 £06 ji see 

Denver School District— 4s £ Jan ’31 opt after 1921} c88%4| 89 :| _..||_ 48 Pav&Sew’20to’39J& 96 99 or 

4\%s 1917 opt 1907.__J&D)} 99 100 | -.--|/Philippine Islands— Rome—5ds Fund Jan ’712_J&J; 100 | 102 | ... 
4s 1922 opt 1912...._M&@N/ -....| -..-- 414 L Pur ’34 op ’14__Q-F} 100%] .--.-- cockt,. SPee BBB. cc ccaccces PL Scsnel odecc eee 

Florida Mesa Irrig Dist— 4s P Wks & Imp 1935_Q-M/ _.--_.| -.--- _..||\Savannah— 

6s Aug 1 1921 to ’30_J&D;} 97%) 100 .--|| 4s Impt 1936 0p 1916 F&A! --_--- a, Pee se * FS: ee “ —& Gy peter — 
Gunnison Co 4s’190p’09 A&O;| 85 90 ---|| Manila RR (South Lines) 4s retuecins 1959_F&A| 107 110 inal 
Lake County— Ist g 4s 39 guop_M&N| 86 | .--.-- hi IDAHO 

4s Nov 1921 op 1911_A&0)} 84 87 .--|| Philippine Railway— 5s 1915 optional 1905_.__J&@J} ....-| ~...- ‘4 
Ouray Co—4s’21 op’11 F&A! 85 90 ea lst g 4s ’37 sfop gu_J&J| 86 87 34; __.||Bannock Co—6s ’12-’16_J&J| .....| ----- 4.7 
Pueblo 6s Sept 1 1921_M&S} _____| ____- .--||Porto Rico—4s 1912-33_J&J| 03.65/3.45%| ...||Boise City—5s Imp July 1 

5s 1918 op 1913 Sead J&D} 100 100%| _--_||/Russian 4s of 1902 opt.__Q-M| 92 93 2 Se Pe eee ol eons 4hg 

4l4s Water ’140p’06A&0} 95 96%4| ---|| Wladikawkas 4s Jan 13 ’57 Boise City School District— 

Pueblo School District— optional 1916__.._J&J14| 85 8714} ...|| 5s Nov 1925 opt’15_M&N -...-| ---.- rit, 

oa _ i 1907_M&N;| 99 ae. heel oan Paulo, Brazil— Losses rn oe De ERLE éecsal aoutic 4 

o Gran org reasur 5s 1919___J&J| c97 97 _..||Shoshone County— 
5s 1919 op 1909___-_-. F&A} 99 10- .--||\Swedish RR 4-3%s ’20_F&A} 89 91 . ._..|| 581915 to 1924 -” , FF) oe yore 4% 
4s 1919 op 1909_.--_ F&A) 85 90 | ---|\Switzerland 4s optional J&D} 10044] 10144] --- ILLINVI 

Trinidad—5s ’12 op 07 A&O| 99 | 100 | ---|\United States of Brazil— | Chicago—5s Wat ’120pM&N| 99%| 100 | --- 

Victor—5s 1916 op ’11_F&A| 87%) 90 ---|| 5s of 1903 op 1906.__.M&Nj; 100%] 101 eh a ren: Pee enccees &J| 99 100 alii 

CONNECTICUT United States of Mexico— | 4s «mp 1912 to ’24_J&J| 99 100 aii 

Bee Court 5s g Refunding ’44.__Q-Jan c953%{/| 96 __.|| 48 World’s Fair 1921_J&J 99 54| 100 aie 
4s Court H July ’18_J&J|b 4.20) 4.10%) ---|| 5s con sil loan of °94.A&0| 46 49 | ...|/| 48 g@1912-1925..-._-- J&J; 995%) 100 | -.-- 
4s Corp July 1919, 5-34 tt itpewd coe an ie J&D| 90%) 92%) _--|| 48 e Judg 1912 to’24.J&J| 99 100 on 

Bristol—4s Funding ’27_J&Ji; 99%)  ..-.-. seo ees Lee 8 33 __.|| 48 g Gen Corp ’12-’25_J&J| 99 100 pea 

Danbury—4s 1920.._-. J&J| 9944) ----- .---|| FOREIGN CITIES, ETC. So Park 4s ’12 to ’24_J&D +44} 90%| .-- 
34s Oct 1941_____- See Ue eanwe .--||Amsterdam 4s 1900-01_A&O} 1015%/ 1013) -- Lincoln Park 4s 1923_J&J| 99 99%) --- 

E Hartford—4s’24 op04A&0! 100 /| -....' ... | apa aelierdan &J' 101 __._.| ..e!t -W Ch Pk 4s '14-"30 __J&Ji 99%! 99%' -.. 




















a@Flat price. b Basis, 


c On basis of $5 to the £, 


d On the basis of 4 marks to the dollar. 


lIn London, n Nominal, 


s Sale price 















































JULY ‘911 MUNICIPAL BONDS ol 
To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. \Net. 

= 50 Sanitary District— Topeka— Baltimore— 

11912t01914_J&J| ..--- ..-.-|4,05)| 5s Top Wat Sept ’26_.J&J\b 4.35) 4% -.-|| Se July 1 1016...... M&N| 104 105 ste 
34a Ja ot 5S: 00 SE. cel. cdhenet voces 4.05) 4%s Elec Light 1929_J&J\b 4.35) 4% --+|| 4 Parks 1955...... M&N!| 102 ee ee 
11911 t01923_J&D| 9934| ----- _ Water April 1 ’24_.A&O0\b 4.35) 4% _..|| 48 Annex 1954_____- J&D} 102 | ..--- Ba A 
S360 June 30 1918.._J&D} 96%) ----- oe 3%s Refund 1919____J&Jib 4.35) 444%) ---|| 48 Nov 1 1920... -- BEG LOR Pi eccce aie 
‘= Co—4s £ 1012-38. 9 Bd) eccas| once 3.92 — a School District— 4s Water 1926__.__- Bauer, 3Gme | uc. ara 
C’t H Sept 11-25 M&S} -..--] ----- 3.92 i ESS J&J| 100 sonal sao, fa July a. ee J&J| 94 95 wake 
31 sg1912 to PEt ME wesenk soowe 4 ||Wichita—6s 1915..._.. S&5i 100 | .....- ..-|| 3%s Imp 1940... ...-- J&J| 94 95 one 

East St Louis— oS 1929 opt 1919____- Sl ikeod anoss ...|| 3%s March 1945.._._..M&S/ 94 95 pees 
4\és ref Sept 1 ’28.-_Sept 1} 102 | 103 | -.-|| 44s 1923.__._____. Tae 2 wease _..|| 34s Refunding 1952_J&J} 94 oe | wee 

Quincy—4%s 1912-17-- uly Cana. thene .--|}Wichita School District— 34s Jan 1 1927. _...- &J| 86 SS |... 

43 Te . 1912 to 1917_July 1} 100%; 101%) --- 444s July 1 1923____- J@si 100 | ...-. ..||};Cumberland— 

Rock I and— W yandotte County— 4s Water 1923...--.- EE Ginn cul inte oie nee ae 
4\4s i911 -1912 &’17_M&S| 100% 101%) -.-|| 4%s Fund ’19 to ’23__J&J| 64.30) 4.20%)| - || Frederick— 

Springfield— 4\s Bridge ’24 to ’33_J&J| 064.30) 4.20%) ...|| 48 1918 opt 1903___-_- Da casa tienen aes 
3\%s Ref’g Sept 1920_Sept; 95 96 1 en KENTUCKY 
INDIANA (See foot-note o Covington— MASSACHUSETTS 

34s Fund ’15 opt "10.-M&N adsnal senen 33%4|| 5s 1920 opt 1910.__._.F&A/ _.-.-_| -.--- ..13%s g Oct 1918__._.--- J&JI\b 3.90) 3.80%) --- 

: s Fund ’15 opt TL imckel. eenee 3%'|| 4s Water 1927_____._ St tebeelr need 3.95)|3%s gold Nov 1923__..M&N\|b 3.90) 3.80%) -.- 

neCo4s CH’11-’20- “MEN A ea 3%)| 4s Redemption RORE.. Wee oaks uk wéees ...||34%s g July 1 1935_-__- J&Iib 3.90) 3.85 Se 

Crawfordsville ds "1 2-20d BaiOn wcce| occas 3.80 ~~ Count 3%s Water 1942______-_ &Jib 3.90) 3.85%) ... 

Evansville—6s 1912...._.J&Jb44%% 4.30% og 44%sg Fund 12 60 "HELO bakcak cakes 414|\3\%s g July 1944____-_- M&Sib 3.90) 3.80%) --- 
5s Jan 1 1912._.----- J&JI|b414 %| 4.36 4 -__||Frankfort— 3s g April 1915__.-__. A&O\b 390| 3.80%] _-- 
4%s Jan ’ eg coechem J&JI\b4% J) 4.30%) ---||_ 4448 1927 opt 1917_._J&J) _...-]| -.--- 4.40 = sg Ss eee &O}b 3.90) 3.80%] --- 
4s July 1 1912.....-- J&J\b4% %| 4.30%) ---||Franklin County— fa ag Se cnt wow M&Nib 3.90) 3.80%) ---. 

oEvaneveCy3 ¥4s'12- a +o al mone 3.80) 5s 1913 to 1924______ FEN cééasl. obeea 44 |\3 ewerage 1936._M&S/b 3.90 saoe ictal 

oFloyd Co 4s 191 2-30-- J&J asd tech asians 3% —— ton— 38 g Sats 2) Soa: J&Iib 8.90) 3.80%) -.- 

FtWay—4%s Oct 10’13A&O0) _....| -.-..| 4% R aid 1918_...- SN céinenk eneas 4.40||3s g Water Jan 1 1941__J&J| 83 8434) ... 
03 “s ref wat Jan 18’20J&Jjo_._..| -.--- 3.80 4s 2: ere i chide seane 444 ||Arlington—4s Water ’22.J&J} 100 | -..-- ate 

oFt Wayne S D 4s ’14-23A&Q00___.-.| .---- 3.80) Lexington S D 4s 1938_J&D)} ...--| ..--- .__.||Attleborough—4s 1924__J&J} 100 | ___-- soeen 

oFranklin Co 4s ’12-’30_J&Dio_....| -.-.-- | 3%) Louisville— 3%s March 1935_.._...M&S| 92 93 jap ee 
oHunting’nCo3 43'14-24.J&Jio.....| -..-- 334|| 5s Park Aug 1 1911_F&A/ 100 | -_--- ...||Beverly—4s Water ’17_F&A} 99%} ----.- BN 

Indianap—4s Mch 1 ’24_J&J} -...-} ----- 4%4|| 4%s Hospital 1951_._.M&S/ 10934/ 110% ___|| 4s Sewer 1912-36__._._.A&O/} _____]  _._. fae 
4s Park Imp Jan 1 ’27.J&J} --...| ----- 4\%|| 4s Mun Imp 1923.___J&J} 100 101 _..||Boston— 

03%s Hospital 1936..J&J\o 98 99 .-.|| 48 do ec 1 ’28__Q-M/ 100 101 _..|| 48 Water 1919_.__-_- 2c chen seboat 3.90 
03 %s City Hall 1939__J&Jio 98 9S cool Gb BEE BOcccecase J&J} 100 101 jo Ge: Eomeacka a Pn. eat onaat 3.90 

oIndianap SD 4s ’12-26_J&J\o 98 99 | ...|| 4s Ref’g July 1 1937736) oo F108 tok) Se ae 1606........: | PSE gee e 3.90 
o3\%s Julv 1 1941_._.__J&J\o 98 99 ...|| 48 Sewer 1947_____- F&A! 100%] 101%} ___|| 4s Tunnel & Sub ’48_J&D)| 107 108 nani 

Jeffersonville— 34s g Ref’g 1940___.M&N| 88 91 _..|| 34s Water Apr + 2 =e Ser 3.90 
03s Refund 1925..M&Njo____-} -.--- 3.80} 3%s Refunding 1943_J&J| 88 91 ...|| 34s Imp Sew’age 19_J&Jj __._.| ...-- 3.90 

oKnox Co—4s 1911-20-J&Dio____-| -._-- | 334 38 Sewer & Park 1941_J&J| 80 81 waco | ee Gene B Bn oc meee cecccl acces 3.90 

oKokomo-—4s’1 6-21-26-31M&S/0_....| ..--- 3.80) McCracken County— 344s June 1 1924..._.J@D] ..._-| ---.-.- 3.90 

oLafayette 4\4s’200p’15J&Dio_.._.| ----- 3.80)| 5s Ref 1933 op 1913.M&S}  -...-] .-.-- 4%) 3s June 1 1932__._._J&D iwtt seteu 3.90 

oLaPorte Co 5s ’12-28..J&Djo.....| ----- 3.80) 5s Ref 1933 op 1923_M&S| .____| _._-- 4\|| 344s June 1 1934....J&D} _____| _---- 3.90 

74 ~~ t 34s’260p’16_J&Jjo__...| -.--- 3.80) Owensboro— 34s July 1 1935___-- BE RGRER Se era 3.90 

be PR PRIS ee | 4%)| 4s Water 1931 op ’11_J@J} .....| ...-- coull 3348 Jume 1 19463....d4@Di .....] ....-- 3.90 
—_ s Bridge 1924____J&Jlo 98 --| oo.) 4 Street 1930 op °15.J&@J] 2...) cuce; seoltt Orel ume 1 1966....8@w ....-] <cec- 3.90 
o3%s Refund 1925._.J&Dio 98 99__) __.||Paducah— Deen wee FP Ce we cdl Seow 3.90 

oMic ‘ySchCy 4s” See REE cccel senee 3.80)| 44s 1918 op 1898_.__.J&D} -...-.] -._-- a we FUL BIR Ee” 3.90 

oNew Alb 5s May 1 1915 J&Jio.___.| ..--- 3.80)| 4s Oct 1 1920._..... Ber Sikiual osaka 4% || Brockton, 4s May 1927 M&N/ 100 | _.--- amen 

oRichmond—4s 1927._M&S/o_.__-.| -.... 3.8 LOUISIANA 314s Water 1932._..M&N/| 92 93 said 
oRichm Sch Cy 4s ’15-19F&Alo____-| .-_-- 3.80)|4s State 1914.__.__.__- J&J; 9834) 99%) -_-_|| Brookline— 

oSt Jos Co 34s ’22-24._A&Olo____- 99 | ...||Atchafalaya Levee Dist— 4s Water 1912 to 1923.J&J} 100 | .. -- a % 
03 4s 1912-1926. _-_-- reAie..... 99 _..|| 5s Ref 1949 op 1939_M&S} ___-- k110 _..|i\Cambridge— 

South Bend—o4s 1925._J&Jio_....) ....- 3.80|| Baton Rouge— 4s Water Dec 11917_J&D} 99%} --__-- aes 
03%s Nov 1 1918._..M&Nio_._..-| ~..-.. 3.80}| Impt 4s ’45 opt 1915_J&J} -...-] .22-. ...|| 34s Water May ’25_M&N/b3.92%| 37%4%]| --- 

South Bend School City— ; Bossier District Levee— 3s Bridge 1941____-_- P&Ai S23) ..-..- ate 
o4s Sch ImAug15’22-31J&Jio_.__- --...|3-80)}} 6s 1922 opt 1912....M&N} 106 | ..... __.|/Chelsea— 

Terre Haute—6s '12-18_J&J) ....-} ~..-- 414||\Caddo District Levee— 4s Park Oct 1936_.._._.._.A&O|b 4%| 3.95%] --- 
o4s Fund May 11915 M&Nio.....}| ..... 3.80; Gs 1922 opt 1912....J&@&Di .....] ....-.- ._..||Everett—4s Sew 1929_M&S/| 100 |  ----- sills 
04s Oct 1 ’27 opt ’17_A@Ojo____-| ~. 3.80) 5381951 op 1941____-- SS “deat 2ocu. __.||Fall River— 
04s Sewer Aug | 1930 F&Ajo_____| -..-- 3.80) Fifth District Levee— 44s School 1913_._..A&0} 100 | _---- evin 

oTerreHSchCy4s’12-31 .M&Sjo____- --.../3-80}} 5s 1950 opt 1940__._- GGG aneest taske _..|| 48 Water June 1923__J&D/ 100 | -..-- ieee 

eVanderburg Co 3%s 223 &I\0_-._- 99 ...|| 58 1952 opt 1942..... GGG. dee. 1 aeann Be ae Water Feb1930_F&A} 92 | -.__- maul 
oVigoCo4 4s Deci15’11- vay ss» ad aed ete 33%4'|Lafourche Basin Levee— — burg— 
4s Bridge 1923...._-_- tc iakcaciell “tet tt ata 3%||_ 5s Jan 1954 opt 1944._J&J| 109%) 111 EN Reg April 11922._.A&0} 100 | ----- estas 
INDIAN TERRITORY See) Oklahioma Lake Borgne Dist Levee— 3368 ater 1926___-_- man Get vécee aan 
10 5s Dec 1952 opt 1942_J&D} 105 112%/| ___||\Gardner— 

Burlington—4s 1924... F&A;  ____.| -._-- 4.10) New Orleans— 4s Water 1912-1934_M&N/ 100 |  _---- wins 

Cedar Rapids— 7sgGS &DS July ’22. FY: ee ae a ...||Gloucester— 

448 1912 to 1918....3@3) .....j] ~~... 4.10}| 5s Premium-_-----.-.-.- eee © gecen _..|| 34s Water ’11 to’31.A&0; 91 | ----- = 
4s 1912 to 1919_..-_- IT: shaeatciall hemes 4.10) 5s Premium (dr num)- ade eine k310 | ._.||Haverhill—4s 1927-...J&D/} 100 | --.--- one 

Cedar Ra ids School Dist— 4s Floating debt 1948.A&0O| 85 95 ..||Holyoke—4s g 1927__._J&J} .._.-.] ~.--- 3.55 
348 Sch ’12 opt 06. .J&Dj ...../] ~.... 10} 4s Constitutional 1942.J&J| 100%} 10034; ___|| 3%s Dec 1911- Dc caceal wawm 3.55 

Council Bluffs— | 4s Public Impt 1950 opt Lawrence— 
4l4s Wat-wks °16-30M€N/ _..--/| ..--- 4.20. 1942 (old iss) aban aii Sadi O74 ..... Sele 4s July 1 1924_______ ee oe ies aie 
4\¢s Fire Eng Hse’20_J&J} _..__| -....- 4.20; 4sPubImpt’42o0p’28J&J; 9344 9544) __-||Leominstei—4s g 1926_A&0/} 100 | -.-.-- hie 

Council Bluffs School Dist— Orleans Dist—5s 1913-M&§; -.-_-| -..-- ...||Lowell—4s Water 1920.M&N; 100 |  -.--- dees 
4s Sch 1912 op i 4%|| 5s July 1959 opt 1929_J&J| 107 110 _..||Lynn—4s July 1927_..__J&J}| 100 | ----- i 

Dallas Co—4s 712 to ’’12_J&J} 98 | ___.- ___||Plaquemine Parish E Bank— 34s April11932....A&O/ 91 |  -.-.- iain 

Davenport — 5s Oct 1952 opt 1942.-A&0O/} 100 | __.L- hess er 1924. .... M&N;} 100 | ...-- ane 
4s Funding 1911-29. M&N {| _.-._/] -..-- 3.90) Pontchartrain District— s Water July 1 ’24_J&J; 93 | -..-- bie 

Rere oe Soe" Lee a ccealeaiel Kies Fe» 4. | ee M&N; 101 %} ..--- 5 Mari orough—-4s 1915._J&D} 100 | ----. aie 

Moines—4%s 1931....-| -...-  '* Piet Ze ) 9 | aa MGM S56 “T secce nial EE BEineeaacede Ja@e1 100 | ...-- o ce 
4s Funding ‘sis. M&N MEA i we: 4.10 Port of New Orleans— Medford—4s 1917_ _-__- M&N| 100 | -..--. ie 
4s City Hall 1914-26._J&J} 994%! 100 |---|} A 5s Sept 1 1914..--M&$) -...-} -...- cuull. S EE Biiicecesceau F&A| 100 |  -.--- aie 

Des Moines School District— = Ge Gees 1 1006... meee oscanl weccs _..||Melrose—4s June 1924_J&D/} 100 | ----. ak 
4s Nov 1 7120p ’07._._.M&N| -...../ -..-. 4.10); Red River A & B B Dist— Methuen—4s 1928____-_ F&A} 100 | ----- sin 

Dubuque—4s 1917_..._F&A! ____.| ___-- = } pees GL, e& uel, emewe ...||Middlesex County— 

Iowa City—44%s 1926.__J&D} _____| ____. Pipa 4s 1916 to 1921____- 2 oe oe séu 

Lee Co—3%s ’11 to’20_J&D} _____| -__.- et ee | Pee, woscue J&D| 106 107 ...||Milton—3 4s ’11 to’32_F&A| 92 | -----. aiiaine 

Mahaska County— Se £9) | eer J&J} 99344) 100%) .__||New Bedford— 

Serial 44s Dec ’11 to ’718_} _____| ____. 414|\3s Oct 1 1911 to 1929..A&O} 91 92 ea Be sR Aa tee FT Sccka pune 

Muscatine— Aroostook Co—4%s ’715_J&J} 100 |  .--- ...|| 48 Water Apr 1 ’26- “AKO nn Ss wkend sae 
ans re, mea 4s C H June 1915._-__.J&D} 98 | -...- Fish 34s March 1 1912__M&S 9944); --.-- 

Ct H’se ’12 to’21_M&N _____/| ___.. _..||Auburn—3%s 1925...-J&J} 90 | -...- _..||\Newburyport— 

oun Augusta— 34s Water ’11 to ’34.J&D} -..__| -.--- 4 
46s Ref’g Mch 717__A&O/} _____/ ___._. coke 4s Ref 1911 to 1919-F&A} 98 | ____. _..||Newton— 

Polk Co—3 4s ’11 to ‘17A&O MES: BBR 4.10) Bangor—4s 1914 --_-- ee Me BS FES = Water Aug 1935.__F&A;| 101 | ----- one 
4s 1911 to 1924... __A&O} _____| ___._. 4.10)} 4s Ref Water 1935...J&J); 98 | -...- bak s Water Dec 1926.J&D) 93 | ----- dies 

Sioux Cy—5s ’17 op 15. MEN PET WR ed ...||Bath— Nort Aad ton— 
4s Jan 1919 opt 1914_J&J} _____}| ____. _..|| 48 Ref 1921 op 1911_J&D;} 98 100 ...|| 3488 1912 to 1926. .J&J} 95 | ..-.. Paes 

Sioux City School District— Belfast—4s 1918-_----- F& a. e ee _..||Pittsfield— 
44s aged eee ___|iGardiner Water District— 4s Sch May15’12to"l17M&N ee Be 3.52 

Woodbury Coun Ue ea G3; GW f cddcc ...||\Quincy—4s ’11 to ’37..A&0O/} 100 | -.-..- 26m 
3s Refunding 1014. = aS. pS a __.||Kennebec Water District— 344s April 712 to ’39_A&O} _._..| -...-. 

KANSAS 34s g 1915-’20-’25._M&N;} 90 | -..-. ...||\Salem—4s 1912 to 1920_J&D} 100 | --..- oe 

Atchison—4s Ref 1913__J&J} 90 94 _..||\Kittery Water District— Somerville— 

Atchison County— 5s Jan 1912 to 1938_J&J} 100 | 114 | -..|| 4s July 1912 to 1919.-J&J| 100 | --.--- — 
5s Refunding 1916___J&J| 104 104%} __-.||Lewiston—5s 1917-..-A&O} 105 | --.--- _..|ppringfield— 
4s Refund 29 op ’14__J&J| 93 97 | ...||_ 48g Oct 1927...--.-- &0O} 99 | 100 | ---|| 488 Water Aprl1’13_A&0|b 4%) 3.90%) -.-. 

= Portland— 4s g School Jan 1917_J&J\ib 4%] 3.90 hain 
4s Dec ’29 op ’19._F&A/ 100 | ___.. _..|| 48 ¢@ Ref July 11912_J&J| 9934) ----- ...|| 3448 g 1912 to 1918._J&Jib 47) 3.90%) --- 

| Scott— 4s City Hall 1926to’45A&O/ -...-| ...-- 3 3s School 1925. __-_- J&J} 9434) -...- ndiie 
s 1935 opt 1910__.M&S;| 99 100 _._.|| 3%sge Ref July 1922._.J&J| 94 | ..... --.|| 38 Sewer 1930... .... .6—U6LS le Oe wines 
Bute ay 81911 to 1915) 100 | -_... Ane a “— and 4 e District— Taunton—4s 1927 ..__.J&D} 100 | --.-- rae 
34s nd Wat i, Be Re Fea 3.80)| 344s Sewer Dec1’30_J&D} 92 | -..-- jee 
6s 3 Ref ¢ Oxt 1 1 1915.._.F&Al|b 4.30] 4.20%) .-_-||Portlan ater District— Wakefield— 

a ee F&Alb 4.30) 4.20%] ._.|| 4s Funding 1928....J&D)} 100 101 .-.|| 48 Water 1911-1933_A&0/ 100 | -.--- ise 
s Sch Bldg 1929___J&Jib 4.30} 4.20 ___||}Rockland—3%s 1917.._F&A| 95 | -...- ...||Waltham—4s 1911___._.A& ga TR epee 
: s Wat Plant Pur’39J & J\b 4.30| 4.20%] ...|| Washington County— 4s Water Apr11913_A&0O;} 99%] ----- ine 
s Refg Feb 1’29_._F&Alb 4.30] 4.20%) ..-|| 4s 1928 opt 1923_---- * @ 2 oe ---|| 3838 July 1920.._...- 2 Ss a eae 
Leavenworth—SsApi ima. eo |... a of d VWeevee< £ July 11927; 99 | -.... ...||Watertown—4s ’12-’34_J&J} 100 | -.--- inlet 
4s Fund Jan 1914.___J&Jij ____. ee oe ae 1, ate an as eae. we. eo emee ---|| 3448 1912 to 1929....J&J) 95 | -...- heath 

44s Bd Ed 712 to ’21_J&Jj ____. 100 ...|| Wes rook as O15 2 Ja) kk ...|| Winchester— 

Leavenworth County— AND 4s Sewer Dec 1 ’18-24.J&D} 100 | ~.--- eae 
5s Ref July 1 1915...J&J} 100 | —..-- .-.||348 re eat a 1914. J&J; 95 96 | ...|}Worcester—4s April’38 A&O| 101 | --.-.-- one 

Sedgwick County— 3%s State Rds’240p’19 F&A! 95 96 | ...|| 344s June 1 1929....J&D} 95 | ----- ibe 
5s Fund 1925 op 1915_J&J} ...._| -.... 4|\3s Jan 1914 op 1909....J&J| 96 9734| --- 
4\4sB’ge Oct’2 op 17. ee a ---||Annapo olis— MEXICO 

Shawnee 1924._.M&N' 100 ! _.... i WS TS A I See Foreign Gov’ts page 50 


















































f Flat price. 6 Basis. m Nominal. o Under a law approved March 9 1903, and which went into effect > effect April 23 1903, bonds issued after that 
tate or municipal corporations are tax-exempt, and these sell on a better b 


date by 
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To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net.| Bonds Bid | Ask |Net. 
MIGHIGAN (See foot-note} 0) MISSOURI Dover—4s 1912 to 1916_J&J; 99 | -.--- — 
Alger Co—5s Road ’22_.F&A)} .....| ----.- 4.15||\Cass Co—4s 1913 op ’08_Jan} .....| ...-. 4%'| 4s April 1 1912_____- Agee Ge | costes ae 
Ann Arbor School District— Dade County— Keene—4s 1914 to ’17_A&O|} 99 | ----- _— 
4s Sept 1914 & 1935._.A&O} -..--| -.--- 4 5s June 1914 op 1904_Apr| -...-) -..-. 4%|| 3%s Water 712 to ’13_J&J; 99 | ----.- ping 
Battle Creek— 4s July 1919 op 1909- Febi odniedl | ode 4% Laconia—4s 1924____- AGU 1G0 | «ncn Gaia 
5s Water 1915 to ’°17_M&S)} ...--.} -.--.- 4\%4||Hannibal— Manchester—5s 1913..F&A/} 101 | ~---- ree 
34s Pav Sept 1 °12..M&S} _....| -...- 4%|| 444s 1917 option ’07_A&O} _...-| -.._- ...|| 44s Nov 1 1913_...M&N| 100%} -.--- clea 
we — DE dale  wiadee sue 4 ae? County— 4s Water Jan 1917_._.J&J| 99 | -.--- aan 
RE SOE Se Geen daveb! | cas de 4 s 1917 op 1907..._.A&Oj _...-| -.-.- 44%|| 3%s Fund April ’19_-A&O} 94 |  -..-- esl 
4s 1034 bites Day oki RT -« odinellt tu webs 4\% || Jefferson City School Dist— Nashua—4s 712 to ’15__J&D} 99 | ----- aaa 
sa A Co—5s Dec 12°19.J&D| -.-.-] _..-- ...|| 48 1923 option 1908_._J&J} .....| ....- wei "ha i eee en 
S Meee Bree 16°68. cP icccal ccwcn _..||Joplin—5s 1914 0p 1909_J&J} -..--} --.-- ...||Portsmouth—4s 1914.M&N| 99 | ---.. Mia 
Benton Harbor— Kansas City— 4s g School 1923.__..J&D| 99 | ----- daw 
4s Park Jan 1 ’24’33_J&J| .....| ----- 46 SE (Westport) 1916_J&J + Be 4% ._..||Rochester—4s 1922.._..J&D) 98 | ----- nant 
Detroit— sg Water 1915____J&J/b 4% ...|)somerswth—4s ’11-"18_A&O} 98 | -.-.- unis 
4s Sewers Apr 1 ’22.._A&O} ....-| -..-- 3.70|| 4s Market House ’24.__J&J| 100 | ____. ‘ates NEW JERSEY 
3.65s Pub Imp CE oa 3.70|| 4s Water 1924..__._- IKI 100 ist tinek de ...||Asbury Park—5s 1924_J&D) -.---| ----- .35 
3s Park 1930-_---- tt ssaesk cons 3.70|| 4s Park & Boul1924._J&J| 100 | --..- ...||Atlantic City—5s 1925.J&Dj| --.-.--| ----- 4.20 
Escanaba—4s 1912-13._J&J} ....-| -.--- ...||Kansas City School Dist— 44s g Water 1926_.__J&J| -...-| ----- 4.20 
Gladstone—4%s 1919-M&N| ___--| _-_-- 41%4|| 4s July 1914.-...--.-- J&I| 9944) ----- wou] 4368 Jan 1 1046...... tn cdinuch “maroai 4 20 
Grand Rapids— 4s July 1 1927....... J&J| 100 | -.... ...|| 48 Water 1930.....-.- tt cheucl awema 4.20 
4\%s Water Jan 1 712_J&J| -...-| --.-. 4.10|} 4s July 1 1930_..._.- J&J} 100 101 ...||Atlantic Highlands— 
4%s Flood Protec’33.M&S} -_.-- ...-/4.10]| 344s Jan 1923.-..... J&J| 94 96 aoa, eg Sewer July 1 1998 Jad) .....| ....-. 4.40 
4s Market reg 1916__.M&N iat a eal 4.10)) 3%s July 1925... _. &J}; 94 96 ...||Bayonne—5s Fund 1928J&J} .....| ~---- 4\% 
-4s Water Nov15’29_M&N| .-.--~ --es| .--|| Kansas ‘aa Park District— 4s Funding 1931___J&D)| -....| ----- 4% 
Holland—4s Ref ’12-’23.Feb| _...-| ----- G56 0: 20 OO 1GE .nccccccsign yin | Be a ren ...|| 48 Floating Debt 1928.J&J| ....-| ----- 4% 
Jackson—5s 1911--..-- tn csedut éibad 41% || Lafayette 003468 1921 0 Bergen Co— 
Kalamazoo— 1906, 1911 and 1913__J j eakhee abdet 44%|| 4s Bridge ’11 to ’24__F&A} -._.-} -.--- 4.10 
SSS, ee J&D} 04.10 4%| .--||Pettis County— 4s Court Hse ’14-’38_A&O/} ....-| ----- 4.10 
Lansing—5s 1913 to’23.J&D| 64.10 4%| .--|| 481918 opt on 1908_M&N/| 100 | -.-.-. nonll.. ae aeeeae 1908. .~ «as bo ale, lk cuties eines 4.10 
4s Water 1920....... J&J} 64.10 4%| .-.-|;Ralls Co—4s 713 op ’08_F&A} _...-| 2. 4144 |\Camden—414s Wat ’23.J&J\b4.10 |4.05%)/ -.- 
Manistee—4s ’11 to ’712_A&O} -._.-| -.--- 4.60||\St Joseph— 446s Dock 1930_-__- A&O!\b410 (4.05%) --- 
Marquette—4s 1916.._..A&O} ____-| ~~~ 4s Aug 1923...-..-.-- as cudel’ sma ...|| 48 Paving 1929__._-. M&Nib4.10 (4.05%) ..- 
3%s Ref Water 1926_J&J} ....-| ----- ...||St Joseph School District— 3s 1912 to 1934___.M&N\b4.10 |4.05%} -- 
Muskegon— 4s April 2 1914..._..A&O 2} 9634; 98%) ___||\Camden Co—4s 1944___J&J} ..--.} ----- 4.10 
5s Water 1912-1925._J&J| .....] -.-.- 4% 4s 1920 option 1910__J&D}| 98 99 ...||\Cape May—5s 1934-_-- CHE SARA, a pte! 5 4.60 
4s May 1 1934._._-_-- 7 Pee Sa ere 44 4s March 1 1927----- M&S; 98 99 ...||East Orange—4s 1934._A&O} -----] ---.- 4.15 
Muskegon School District St Louis— Hy Water 1933.....- I Td aa oll. Sa te dha 4.15 
URNS TE SE ds wen cot khaled 4% 4s Renew ster 1911_.M&Nj{ 100 100 &%} _..|| 34s Water 1933....A&O/} -.---| ---.. 4.15 
anaes County— 4s Renew g 1912._.._.M&N} 100 100 %| ___||Elizabeth—4s 1922 op__J&J| 98% 100 Ria 
4l¢s Jan 1 RE ERE Be 4% 4s Renew £ 1913._._._._.A&O| 99%) 100%) ___||Englewood—4s Sep ’35 M&S; _----| ----- 4.30 
Owosso—4s Ref’g 1920_J&J} _.___| ----- 44 4s Renew g 1914____J&D)| 100 100%| ._.||Essex Co—4s 1926.._._.. F@A/ ~~ ---| -.--- 4 
Port Huron—4s Ref’g 1919_} -----| ----- 4.60|| 4s Renew g 1918____- J&J| 997%) 100%4/ -___|| 48g Park 1938___-._- DD. giuttnal da mant 4 
4s Jan 1 1932........ SE sldsibindS ckmiél 4.60|}| 4s Insane Asy’m ’28_A&O/ 100%} 101 ...|| 48 Hospital 1946_.__..F@A] -....| -.-.- 4 
3%s Park July 1’20._J&J} --.--| ----- 4.60)}} 4s Public Impt 1928__J&J| 10034} 101%4{| __.||_ 3.65s Park ’15to’35_F&A} -...-| ----.- 4 
Saginaw— 3.65s Ren June 25’27J&D| 96 97 ... | Guttenberg—5s Ref Apr 16 
444s Wat May 1’25_M&N/ b4.30)4.20%| -._|| 3.65s Renew g1915_M&N;| 98 O014/ ...i| 1913 to 1018....... TT : > mccnendll’ yup china 5 
+ Sewer July 1918_.__J&J} b4.30)4 207) .._|| 3%s Renew g 1918__J&D| 96 974%) ___| Hackensack—4s gold Sewer 
s Wat Mch10’20 M&S} 064.30) 4.20%) _..|| 3%s April 1 1925_._..A&O| 94%) 9534| ___|| 1912 to 1913_-____-- SE nuicimell . peeeeiae 4\% 
St ee ne—Se $924. ..'.. A&O}| b4 30) 4.20%) -- 34s g April 1 1922__A&O} 9234) 93%| --.||Harrison—4s 1930----- tt invemtl eeiperd 44 
Sault Ste Marie— Scotl’d Co 44%s’17 op’O7J&D}| 100 | _.-_. ...| Hoboken—4s 1919..._.._.F@&A/ -...-| -.--- 4.10 
6s Water Nov 1913__.M&Nj| -.---} ----- 4.60 4748 s 1917 opt 1912.__J&D/} 100 | -_-_- Rall “S Mwai abawemeea PEE: ts cecal:eaninend 4.10 
5s Ref’g Apr 119017._..A@O} .....| ....- 414 ||\Sedalia— EPR he SE; checel aie 4.10 
4\%s Bridge July 1 EEE cc ccal omnes 4% 4l4s 1927 opt 1907___J&J} ___..} ---_. _..|,Hudson Co— 
4s gold July 1 1932.:...J&d} .....] ~.... 414 |\Springfield— 4l4sCountyBldgsl1948A&O; -.-_-| ----. 4 
Wayne County— 3%s a, } opt i ee Se ree ...|| 44s Road 1923...-.- nT  guciel setene 4 
ape peee 3 BOSS... SC ROON ciccsl: pcwcs 3.80 ANA 4144s May 1 1950_.._.M&N/}  ..-.-| -.--- 4 
Wyandotte—4 4s RULER ccweat wdede 4.40 aiieeataiel County— 4s g Park 1954____- RAE aid Fes 4 
5s 1919 option 1909__J&J| 100 | ---_- ...|| 48 County Bldgs 1946 F&A) -..--| -.--- 4 
MINNESOTA Bozeman—®5ds ’19 op ’09_J&J} 100 | --__- w<-|) 488 Ref 1935......- Til apncel, saan 4 
Butte— 34s Bridge 712 to’20 A&O} _.. -| .--- 4 
AitkenCo44%sDec’11-’24.Aug} _._.-| -.._- ate 44s Dec 1 ’25 opt ’15_J&J| ~----} -- 454| Jersey City—7s Wat’l3M&N/b4.15 | 4.05%) --- 
Beltrami Co 44s’11-’24.J&D} -.._-! ----- 4.40||Butte School District No 1— i ‘@e.duty 1 1013...... J&J'b4.15 | 4.05%) --- 
Brainerd—5s Nov 1919-1929) -....| ....- cl] 43681924 opt 1914... J&Jj .....} ...- 454|| 5s gold Assess 1924__M&N/b4.15 | 4.05%) --- 
Cass Co—5ds Ct H’se ’22.A&0) ....-| ----- ...||\Cascade County— | 5s Water Junel,1921J&D(04.15 | 4.05%) --- 
Clay Co—4%s 1915-16._J&J} ...--} ----- 4.40)| 48 1921 option 1911__J&Jj _._._|}  --- 414 5s Assess April 1916-A&0/b4.15 |4,05%| --- 
Duluth— Custer Co—6s ’25 op ’15_J&J| ..-.-| ----- 444 5s Water 1916------ A&O}b4.15 | 4.05%) --- 
5s g Water & Lt 1926.J&J) -.-_ | -.- 4.30||Deer Lodge County— | 44s Refunding 1928 J&J\b4.15 | 4.05%) --- 
44s Bb wed 2) SE * Ry ae 4.30} 5s 1919 option 1909__J&J| _.___| -_-_- 4% -44s Sch Mch 1961_.-M&S/04.05 Sel cca 
4s g Water & Lt ’28_A&O/ ____-| ___-- 4.30)\Great Falls— | -44s Park Mch 1961- we, 64.05 4%| --- 
-4s Water & Lt 1936._.A&O;} __-_-/} ..-.- 4.30|}| 5s Water 1913 & °18..J&Jj .....] ~.... 44%4|| 4s Water 1932... _- A&O| 9834) 100 oes 
Duluth Ind S D 5s ’713_M&N;| 100 | ----- cet: 40 1088 option 1043. 204) wiedodk icvnwnc oo ee Sl ee &D|) 98%| 100 nee 
5s May 1 1923___--- Me ‘nahédl waaad 414||Great Falls Sch Dist No 1— 4s Refg 1949....... F&A!) 9814) 100 | --- 
444s Feb1’400p’30_F&A| ____- 104 | ___|| 481925 option 1915_.M&S| __-..| ----- 4144) 3s Refunding 1920 J&D/b4.15 | 4.05%) --- 
45 1934 opt 1924.___A&O| _____| ___-- 414||Helena—4s Ref 1916___J&Jj ..__-| ----- 4% |Long Branch—4s 1935_J&D} -.---| .---- 4, 
Hennepin County— 5s Jan 11916 0p 1906_J&J| b4.60) 44% 4.65) Mercer Co—4s Road’33 J&D;) -.---| -.--- 4.15 
4144s Ct H Apr 1924_A&O} -____| ----- 4 ||Helena School Dist No 1— |, 3748 April 1941_---- A&O| -----| ----- 4.15 
Itasca S D No 1 58’13-24J&J| __...| 11.2. 444|| 4'%s Jan 11922.___-_- J&J|} 100 da ikl hee! Middlesex Co— 
JacksonCodSsJuly’12-’21.J&D! _____| -___- 4.40| Jefferson County— _ 34s Bridge ’22 to "31 een al siamese 4.15 
LacQuiParleCo 5s’20-’30.J&J} ____- ...--|4.40)| 44s Ref 1914-1919___J&J; 100 | ----- ..-||Montclair—3 4s Sch ’32 J&J} -.---| --.--- 4.15 
MarshallCoDitch5s’12-29J&J| .....| ----- 4.40|Lewis & Clarke County— Morris Co—4s °35 op ’05 J&J} -----| ----- 4.15 
Minneapolis— 544sC H g’712 to ’°19__J&Jj ....-| ---..- 4.60||Newark—4%s Water’15F&A/ _.-.-| ----- 3.95 
4s Park July 1913__J&J|b4KG 4%| ...||Missoula 4\%s ’24 op 714_J&J} __._.| ----- 4%4|| 4s Refunding 1923..M&S/ -.-.-| ---.- 3.95 
44s g July 1920____- J&ID4KG 4%| ...||Missoula County— 4s Sch House 1959 op 1949) -...-] -.--- 3.95 
4s School Jan 1927___J&J|b4K%% 4%\ .__|| 4s Ref 1921 opt 1911_F&A]| _...-| ----- 4%); 344s 1929.......... TT seescsdsinly. sian 3.95 
4s School Jan 1 1935_J&J|\b4K%% 4%) ___||\Silver Bow County— 34s Track Elev ’54_F&A) ..---| ----- 3.95 
4s Improvem’t 1937._J&J/b4%%| 4%) -__|| 5s Fund July rd ff See Pees 414), 3.35s High Sch 1917-M&N -----| ----- 3.95 
34s School Jan 1 ’29_J&J/b4K%G 4%| ___||Yellowstone County— Vailsburg (assumed)— 
314s Water-Wks ’32__J&J} 92 94 | _._|| 5s Ref 1918 op 1908__J&J/} 100 | ----- eh 44s Sewer 1934...J&J| --..-| ----- 3.95 
Otter Tail Co 5s Ditch 1918- | NEBRASKA New Brunswick— 
Rc GER eR A&O\b4.40 | 4.30%) __-_||Beatrice— 4s Refunding 1922._._.M&N|  _----| -_--- 4\% 
Ramsey Co—5s 1915___J&J} -... | ~~ .10/} 4s Nov1914_______. 7S Sie 2 se __.|,Orange—5s ’23 to ’32_._J&J\b4.20 | 4.15%) --- 
414s Court H’se 1916_J&J| _.__.| -___- 4.10||Dodge County— | 5s Water 1938----_- F&A/b4.20 | 4.15%] .-- 
34%s May 61921_._._M&N| ___--]|  -__-- 4.10) 4s Ref 1919 op 1909_M&S| ___.-_| ----- _..|| 414s Sewer 715 to ’21 A&O/b4.20 415% aoa 
Red Lake Co—5 4s ’20_A&O} ____-| ____- 414|| Douglas Co—4s 718-’28_A&O} ____-| ----- _..|| 48 Sch House 1934__J&D/b4.20 4.15% ek 
St Louis County— Bote 1088. oui i. ‘> 5 Saag Geeta 414||Passaic—4%s 13 to i.) SOP ae 4.10 
5sCt H Nov1711-"12.M&N| 06414| 4.15%| ___||Fremont Prec’t (Dodge Co | 44s Fund 1912-’40.M&S} -..--| ----- 4.10 
St Paul 5sWater 1915_._.A&O/} _____| -__.- 4 4s Ref 1919 op 1909_M&S| __---_| ----- aicalih.f ee ee OO Be. J EEE .wcancel. enone 4.10 
4144s Sept 1917____-_- 0 ae are rery 4 |\Grand Island— Passaic Co—4s ’20-’24._J&J| .__._.| _-_-_- 4.15 
4144s Water 1918_...M&S/ _.__-] _.-.- 4 414s 1925 opt 1910___J&J} ___.-| ----- ...||Paterson—5s 1912-’22.A&O} .....| -.--- 4.10 
4s Ref Mch 1 1939___M&S} ____-} _ -__- 4 ||Lincoln— 44s 1933 to 1944___M&N| ___.-| ----- 4.10 
4s Sew’age July 1 ’39_J&Jj ____-| ____- 4 5s 1911 to 1914____-_ DEAL cuii cd) Walled 4\%4|| 4s NC Hall ’23 to ’32_J&J|) ---..| --.-- 4.10 
4s March 1 1940____- PE no canet Wauee 4 414s ’11 to’19 op ’08_F&A/| 100 | ----- -..|\Perth Amboy— 
3s April 30 1922__M&N/ _____| ____- 4 414sRef’20 to’290p" 20 F&A| ..--.| ----- 4.40) 44s Water Sep ’22 op ’07; 100 | --.--- ons 
Stillwater 4s 1922.____- PR: Bea 4.30!| 4s Ref 1919 op 1909_M&S/ ___.-_| ----- 6.40). 4548 Benoel 1988 .........) «eonel cvces 20 
Lincoln School District— Plainfield — “Ee OO "Otte neéacl: aonse 4.15 
MISSISSIPPI 44s 1924 opt 1909__M&N/ 100 | ----- ae 4s School 1959-_-__.-- Ce ee 4.15 
Omaha— Rahway —4s Adj ’22 opM&N 95 to 
i. fe | | Pree fF) a spi 4 5s City Hall 1912_._._._F&A] ___.-} ----- 4.10So Orange—4s '12to’44_J&J| -....| --.-- 4.20 
4s State Jan 1 1919____- RS Ie 4 44s Oct 1917_____- (>  Rerhty sereors 4.10 \Summit—4s 1933___.._._.M& N| Rs ORAL 
3%s July 11934 opt ’714_J&J/ ~-_..} - _ 4 44s Renewal 1924__._J&J} ._-.-| ----- 4.10) Trenton—4%s 1941___J&D 10 4%) .-- 
Greenville— 414s Refunding 1934_J&J| .----| ----- 4:10) 4s Fund 1934_______] Sl seeesl enand 4 
Gs Jan 1 1928........ 3 Re) Mey eee 2 — 4s Funding 1918____.M&S/ __---]| ----- 4.10; 4s City Hall 1939_....J&Dj) ..---| -.--- 4 
5s Refund Sept 1927-_M&S\b 5%] 444%| ---||\Omaha School District— 348 Sch Noy 1 1929 M&N| -.._-| -.--- 4 
Jackson— 5s Jan 1912....____.. OS AP: (Pee ae 4 ¥%)|Union Co—4s Oct 1 ’42 A&O; -.-.-| ~.--- 4 
5s 1912 to 1922_____- BBC Sra _..|| 4%s July 1 1928___.- J&JI| 4.20%| 4.15%!) ---|| Vailsburg—sSee Newark. 
Meridian—6s 1924____- eee Pere i oe eg ie "| Goseeaber! Sapa a 4\%||Weehawken—44s Fd’20F&A} __..-| ----- 4% 
4%s Water 1922-’39_ eS BY Sr Serve _.. \South Omaha— 4\%s Funding 1911-’28J&D) _..--| -..-- —y 
Mississippi Levee District— 5s June 1915______.. Po Pree eer 4% NEW MEXICO 
5s May 2 1944_____- M&N| 105 | 107 | __-.|| 43%s 1924 opt 1909__J&D} 100 | ----- .--||63 Ref’g 1923 op 1913-_J&J) -.---| ----- 4.40 
s Sept 1934_____- M&S} 101 | 102 | __-.|\South Omaha School Dist— 58 Ins Asy 1925 op °15 -J&J| -----| ----- 4.35 
Natchez—6s 1920_____- Bea Bae ..-\| 5s Jaly 1 1923______.  * Se Gees 4\u4\i4s Ref J’ne ’33 op ’23._M&S/ -...-| -...- 4.05 
Vicksburg—5s 1916... F@A| _____| ____- 4.30 NEVADA 4s Bldg 1929 op 1919-_M&N te BE gh Be 4.05 
416s Sewer Dec 1 ’28_Dec} .___-_| ____- 4.30||4s School April 1915____J&J| .----| ----- ...||4s Fund 1939 op ’29_._-M&S| -...-] --..- 4.05 
Yazoo City— Reno—5s 1924 op 1909_J&J| _.---| ----- . . -||Albuquerque— 
5s June 11 1912 to 1924__| _____| ____- __-||WashoeCoSD 5s’12to’29M&S/| __---| ----- 416||_ 444s Sewers Mch ’29.M&S} -....| -...- 4.60 
Yazoo Delta Levee District— NEW HAMPSHIRE Bernalillo County— 
6s 1947 option 1917__J&J| 107 | 109 | --_-||3%s Hospital 1912-’25__J&J} 100 | ----- ...|| -6s Fund 1922 op 1912_J&J) -....| -..-- 4.70 
44s July 1949_____- J&J| 104 | 106 | __-||Berlin—4s Ref 1917_._.M&N| 98 | ----- <--||. 58 1981 op 1921.........| ....- . ener 4.60 
4s 1952 notin 1922._J&J| 95 96 ._.-||\Concord—4s 1923_____- Sad) 100: | secce _.-.||\Socorro Co— 
34s 1924 to 1929____J&J) 95 08 '_.." 658 June 1931 op ’21._.M&S' .....' ...- 4.60 





f Flat price. 6 Basis. n Nominal. 


municipal corporations are tax-exempt, and these, accordingly, sell on a better basis. 


o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 


e Tax-exempt. 



























































JULY, 1911, | MUNICIPAL BONDS 53 
; | To To To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask |Net 
NEW YORK : Niagara Falls—4s Nov 1921'b 4.10 1% _..||Cincinnati School Dist— 

4s g High Imp Mch ’58-M&S| 165 | 105%) ---|| 344s 1942-1945_____ M&NI|bD 4.10| 4%] ---|| 48 1936 op 1906__--- MOS oc cial iailcn 3.85 
4s g Hist Imp Sep ’58..M&S} 105 105%) _..||North Tonawanda— 3%s 1940 op 1912.._._A&O) -...-| -.--- 3.85 

4s High Imp Mch 1960_M&S} 105 105 % -..|| 4s Water 1924._____ A&O| 04.15) 4.10%) ---||\Cleveland— 
4s Canal Imp July 1960_J&J| 105 105%! _..||\Oneida Co— 5s Library 1918_-_-_.- BG écnes .... {3.90 
4s Canal Imp Jan 1961- 124 105 | 105%6| ..-|| 34s Feb1912to1928 F&A|D4%%| 4%) ---|| 4.10 Pa 1930...AG@Qj ...../ ---.- 3.90 
Se@dan 1 1912.......- 100 100%} _..|\Onondaga Co— 4.10 Sewer Const ’30_A&O} -....| ----- 3.90 
Seg Jan 1 1913........ 3a] 100 10044| _--.|| 3s July 1912 to 1929._J&J| 04.10 4%| ...|| 4s Refunding 5ers-- AES din hia hes dnl 3.90 
ee 70m 1 iGee. cngucee J&J} 100 101 ..-||\Orange Co— 4s Infirmary 1920..-A&O} -..-.-| ----.- 3.90 
3s g Jan 1 1956_..--.--- J&J| 10044! 102 .--|| 3s Feb | ’15-’24__Feb 1} 04.10 4%) ...|| 48 Water 1920_....- Oa ‘eaeder webua 3.90 
3s g July 1 1958_-_----- J&J} 10044 102 ..-|\Oswego—3%s 1912-22. A&0} 64.10 4%| ...|| 48 Sewer 1925...-.-- SEE acdc? bias 3.90 
3s g Canal Jan 1 1959__-_J&J| 10944! 102 ...||Poughkeepsie— 4s Park 1929_...-.-.- Gt bated tdowd 3.90 
— 6s 1915 to’19-_M&N| 04.05) 3.95%) .--|| 7s 1912 to 1913____- M&N| 64.05 4%) ...|| 48 Park 1931....... BOE cedbahl eaanl 3.90 
ark 1920 to ’30._M&N 64.05) 3.957%| ..-|| 34s 1911 to 1930__.._.M&S| 04.05 4%| ...|| 4s Sewer 1919_....- Dt ‘ahdcul ‘sven 3 90 

4s High Sch 1912-31_F&A| ----- eee 3.90)\Queens Co—4s 1917.___J&D} 04.05 4%) ... Ge POrek 1906. «sce at ciamat Gkhewe 3.90 

34s Pub Imp1912-24F&A| -----| -----| ---||_ 48 1927-......2222. &D| 04.05 4%| ...||_ 4s Grade Cross’g ’30.A&Q} .--.-.-| ----- 3.90 
AlbanyCo—3 %s 711-25.F&A| 04.05) 3.95%] ___||Richmond Co—d Cleveland School Dist— 

3%s Aug 1 1925.---- F&A| 04.05) 3.95'%| __.|| 4s Fund June11914_J&D)| 04.05 4%) ...|| 4s April 1 1922___-- BG swdbel wakna 3.90 
Auburn— 4s g July 1 1921______ J&J| 04.05 4%| ...|| 4s July 25 1930....J&Jj .....| -.-...- 3.90 

4s May 1914 to 1925_J&D}| 04.10 4%| ...| Rochester—4s ’22 to’27_J&J| 04.05 4%) ..-||Clifton (in ‘Cincinnatis—- 

Binghamton— 34s Ref ’13 op ’03_F&A| 04.05 4%| ...|| 4%s Water 2d ser’22 A&O| -----| -.--- 3.85 
4s C H 1928 &1929__F&A} 04.10 4%| ...|| 3%s Imp Oct 1919__F&A}| 04.05 4%,| _..\\Columbiana County— 

33 : oi e1935_.___F&A| 04.10 47%| ..-. 3738 Imp July 1 1924_J&J| 04.05 4%| ...|| 4s Fund July 201911_J&J| --..-| -.--- 3.90 
Brookl 3 | s Ref 1933 op ’13._J&J| 04.05}  49%| ---|\Columbus— 

7s Bridge 1915 to ’24_J&J| 04.05) 4%) -_-!| Big s B’dge Sept 1’21_J&J| 64.05) 4%| ---|| 44s Sewer 1921_...M&§} ---.-| ----- 3.90 

6s Park 1924.......-. J&J; 04.05 4%) ... Rockland Co— 4s F D June 1 1916.._.J&D) -----| ----- 3.90 

56s Bridge 1919... .-.- J&Jj) 04.05 |) 5s Mar 1 1912 to 1913. he 64.05 4 meal 4s Dec 1 1927....... Dt shaedl skheda 5.90 

4s Bridge 1926_..-_--- J&J| 04.00 4%| ...|| 48 Fund 1911-34.__.M&S} 064.05 @9e) 2... 4s Sewer ’33 4 Sis abuest esse’ 3.90 

4s School 1920- ._---- J&J| 04.05 7o| ---|| 3348 Fund ’14 to 294 J&D| 04.05) 4%] ---|| 4s Wat-wks ’45 op’20M&S| -----| ----- 3.90 

4s Water Jan 1 1914._J&J|_ 04.05 4%\ ...|\Rome—4s April 15 ’21__J&J| 04.05 4%| .--|| 3s 1932 op 1912..._J&Jj -..../ ----- 3.90 

3s g 1912 to 1937__J&Jid 04.05 4%| ...|| 34s Sept 1911_____.- J&J} 04.05 4%| ...||\Columbus School Dist— 

3s g July 101925... J&J| 04.055 4%) ...||Rye—5s Mch 10’13-’38. M&S b44%%| ----- oan «6 March 1 1086....MG6) ..2..1 o22.: 3.85 

34s gold 1927______- J&J| 04.05 4%| ...\\Saranac Lake 4%4s8'17-26M&S| 04.15) 4.10%] ---|| 314s March 1 1923_._.M&S| --.-.-| ----- 3.85 

3s g July 10 1934___J&J 04.05, 4% .-.-||. 4.45s Fire House’15-39J&J| (04.15) 4.10%/| ..-||\Cuvahoga County— 

3s gold 1936___-_-__- J&J| 04.055 4% ---| Saratoga County— 5s 1911 to 1920_-__-_- Be Seadel oddad 3.90 

3s 3 Ree J&J} 04.05 4%) ...| 3s Feb 12 to 1913_F&A| 04.05 4%| ---|| 4s Ref 1911 to 1926._A&O) -...-.| -.--- 3.90 
Buffalo—_7s 1924 &1925.J&J| 04% ' 3.95%) -.- Saratoga Springs— Dayton—5s Apr 1915..A&O} -.---.| ----- 3.85 

6s Parks Jan 1 1924- _J&J b4% 3.95%| ...|| 434s Park 1916-40... A&O/| -...-.| ----- 4.15||} 4s 1911 to 1918 rae ap DT shedel csnew 3.85 

4s Sewer May 1’13__M&N| 04% 3.95% _ Schenectady — 34s Water 712 to ’15 J&D} -----| ----- 3.85 

4s School Aug 1 1929. F&A| 04% 3.95% _..||. 4s Water 1911 to’15_M&N| 04.05/ 3.95%] ---||Dayton School District— 

4s Serial 1911 to ’29_F&A| 04% 3.95%| ...|Syracuse—4s Wat 1920_J&J| 54.05) 3.95%| ---||_ 4s March 1920_----- a OF eres 3.85 

4s June 15 1912-30. _J&D 4% 3034 ...|| 48 Refdg 1929...._. J&D|) 04.05) 3.95%] ---|| Defiance— 

ds June 15 1960_.___. J&D 4% 3.95%) ..-|| 34s Water 1928____- J&J} 04.05) 3.95%] ---'| 58 1911 to 1915...-- PT wsveal sebat 4 

3%s Oct 1917_____- A&O} 04% 3.95%! .-.|_ 3s Water July 1 1920_J&J| 64.05) 3.95%] ---||_ 44s 1911-1916_---- M&S} -----| ----- 4 

3\%s Park Reg 1927_F&A| 04% 3.95 %| ... ‘Troy—4s Water 1915__J&D| 04.05’ 3.95%] ---||East Liverpool— 

31448 1911 to 1919-__M&S| 04% 3.95°% ...'|| 48 Water 1925.____. J&D| 04.05) 3.95%} --- 4s Refdg 1940 op ’20_J&J/| -.--.| ----- 3.90 

344s Water 1911-35.M&S} 04.0 4° ...| 34s Ref 1912to1914.F&A| 64.05) 3.95%) ---|| Elyria— 

38 Bee vO) ERE. J&D| 94% |3.95%) _..|Utica—4s 1912 to 1919.Jan.| 64.05) 3.95%] --- 4s Water 1911 to ’23_F&A| --.---} ----- 4 
Cohoes—7s 1912 to 713__J&J| 04.05 S95! ... 34s Nov 11911 to’35Nov| 04.05|3.95%| ---|| 4s Water 1924 to ’38_J&D) --.---| ----- 4 

4s July 1 1920 op 05 .J&J| 04.05) 4%) .... Watertown— Fostoria—4s 1925-_---- REEL auedal dudew 4 
dCollege Point 7s '12-13.J&J| 04.10)3.95%) .... 3sSewer’12to’27_M&N| 04.10 4%| ..-.||Franklin County— 

Elmira—4s 1935_____. M&S| 04.10 4%) ... 4s Water Sch Sew’38 M&N| 04.10 G7el +~. 5s Def&Bdg’12to’°l3_M&N| -----| ----- 3.85 

344s Redemp 712 to’21__._| 04.10) 4%) ..., West Seneca— 4s Fund 1912-1919._F&A/} .-.--| ----- 3.85 
vay County— 5s Sewer A r ’13-’38-A&O $54.15) 4.10%] ---|| 4s Bldg 1912-1925 --M&S; ----.-| ----- 3.85 

sRd ’15-’36 tax-ex._J&J| 04.10 4%| ...| Westchester Co Gallipolis— 
Far ockaway—d 34s June ’27  & 28. _J&DI§ 04%) 3.95%] ---|| 5s Water Feb 25 ’14-F&A/} -.---| -.--- 4 

5s Imp 1912 to 1921__J&J} 04.10) 4.10 = 4s 1930 to 1935_____ F&A} 04%| 3.95%) --- 4s Redemp Aug25’20 F&A; -----) ----- 4 
Fulton—3.40s ’12 to ’29J&D| 04.15) 4.10%) ...|| 44s San Sewer ’33-’82 J&J b4G 3.95%) ---||Hamilton— 

Geneva—4s Water ’26-A&O| 04.15) 4.10%) .... White Plains— 5s Gas bg "83 te*IG.FGA oneee] oadcx 4 
Gloversville—3%s 1917.J&D| 04.C5 4%| ..-|| 48 1914 to 1928_.._- F&A| 04.10) 405%) ---|| 4%s 1919_--------- BOGE “dhdecl cuonk 4 
Haverstraw — | 3%s Water 1931_._.__.A&0)} 04,10) 4.05%) ---||Hamilton County— 

Sewer 4.125 1911-37_M&S| 4.16] 4.05%| ... Yonkers—4s '12 to 725_M&S| 4.10 4.05%| -..|| 5s Aug 1’340 *14_F&Al -----| ----- 3.80 

Hempstead-—d—4s g 1923_J&J| 04.10) 4.05%| _..| 4s Water "12 to ’22_._.A&0O} 04.10 ry tts eetie 4sC H J’ne’3 GRMN 4ni00t noose 3.80 
Herkimer—4s ’11-27.M&N| 04.10) 4.05 _..| 34s May ’12 to’24__F&A/| 04.10) 4.05%| --.|| Lakewood—5ds 192 eM wiekeal ‘emdcd 3.90 
Hornellsville—3%s 21_F&A| 04.10) 4.05%| _-. | NORTH CAROLINA Lima— 
Hudson—4s Wat ’12-22_July| 04.10) 4.05%) _..| 6s Construction1919-A&O) 110 | ----- ---|| 5s Water Apr 1 1916-M&S) ----.-| ----- 4 
Jamaica—d—4s April 1 1917) 04.10 1089 Em - QE BG Gs co cce cca &J| 100 100%) _-- 4s Sewer 1911 to ’25_A&O} -.- _-| ----- 4 
Jamest’n 4s Mch 20 °43_A&0| 04.10) 4.05%| _..| 4s Refunding 1950_._J&J| 100 101 | ---|| 3%s Ref ’30 op ’25 -A&O} -----| ----- 4 
Kings County—d 4s Building 1951---_-- J&J} 100 101 . - -|| Lorain— 

4s Park er 11912to1944| 04.10) 4.05%) __.|Asheville—6s 1916_-.-- J&J| 109 110 ..-|| 5s Riv Imp °18 to ’32_J&@Jj .....| -...- | 4 
Kingston—4s Ref 1912.J&J| 04.10 4.05% ion GB A BBE occ nce eae Ses cecaee .--||Lucas County— 

34s g Wat’12to’36.A&0| 04.10 ryt, ... Buncombe Co— 4s C H 1944 op 1924_M&S| -.---/} ----- 3.85 

8s Rfd Jan 15 1914._._J&J| 04.10) 4.05%) ___| 6s Jail 1915 to 1928__J&J; 110 | ----- ..-|| Madisonville— 

Long Island City—d : |\Charlotte—5s 1929_---_- J&J| 105 | ----- ---|| 5s oe 2 op S0G8....64. SET wsesel «605e 4 
7s Sept 1 ’11 a 14. M&S; 04.05 4% -_ 4%s Water Mar 1935_J&J| 97 | ----- ..-||Mariet 

6s Feb 1914 to 1919._F&A| 04.05 47,| __.||Durham—4s July 1’41J&J} 99 101%} --- 3igs 1931 Om 2008 4... FER ae neniuk ‘chee 4 

416s 1911 to 1923___M&S| 04.05 4%| __.|Greensboro—5s g 1931_J&J} 103 | 105 | ---||Marion— 

4s Water Sep 11920.-M&N| 04.05) 4%) ..-.|| 48 1954.-.--....-.-- J&J} 90 95 | ..-|| 5s Sewer 1912 to ’23.M&S)| -----| ----- 3.90 

S748 Wat May 1 ’20_M&N| 04.05 4 _..|Greenville—5ds 1937_.._J&Jj 103 105 ..-||Martin’s Ferry— 
Mid Pain nda Be '31__F&A| 04.10) 4.05%) _..||Mecklenburg County— 5s Sch 1926 to 1944. M&S} -.---| ----- 4 
Mount Vernon— | 6s RR aid 1920__ _-_- M&N| 106 108 ...||Mercer County— 

4s School 712 to’17__M&N| 04.15) 4.05 ...||Raleigh—5s 1927....- A&O| 104 106 dmal me 2G Ge 2006.) 2; PRA cccnkl oucta 3.90 

3%s Sewer 1928____. F& b4.15|) 4.05%) _..|| 5s July 1 1939... --- ‘oat kal” Seem ...||Middletown— 

a Or Co—4s ’20-29 J&J: 04.10 4%, ...|| 48 July 1 1929......- cae Oe 1 eabee ..-|| 4s Park 1930 op ’20 F&A; -.---/| ----- 3.90 

s Court House ’30_M&S| 64.10 4% ___||Reidsville— wy ig eo Sep 1 164G.5GG) .ncccl cues 3.90 

—. urg—4s 1912 ____F&A| 04.10 4%' ...| Sch Dist 44s Jly ’31- re! 7 Usaad 100 = Er FF Vf pS Ree a eee 3.90 

New Rochelle— \Shelby 5s 1937 hte US iat de 100 -.-|| 48 foa0- RIES pe Dt) pew oliakit 3.90 
4s 1912 to 1930____. M&N| 04.15 $082 __.|| Wilmington— Portsmouth— 

3%s 1912 to 1933__._._J&D| 04.15) 4.05% eos] 5s Fund Jan 1922._._._.J&J} 102 | --.--- ---|| 48 1911 to 1924.._-- Dt seus aween 3.90 
New York City— | 4s ce & Sew ’48.A&0; 97 | ----- ...||Portsmouth School Dist— 

7s W Farms 1911 to 2147] -----| ----- 4%) val # ef July 1 1929._..J&J} 90 | ----- cool Sree Lent OO 1Gee..- AO monccl canee 3.90 

7s Morrisania 1917 to 1980) -----| ----- 44 ORTH DAKOTA Sandusky— 

6s Williamsbridge Highw’y \4s Ref July 1 1914-_-_--- PP Sree Eee — ee Wharf 5O89 Go °"ROLE GR wacaal sees 3.90 

May 1912 to 1944_M&N| -----| ----- 44|\4s Funding Mar 20’21_M&N| ----- ae a ooo St Imnt "53 tO IC. Mae cceccl scocus 3.90 
4s (old) May 1957_M&N/| 108%4| 109 | ___|/4s Refg July 1 1923_.--- GE pened ‘anaes ..-|/Springfield— 

4%s (new) Nov 1957.M&N/ 1084)! 109 _..|| Burleigh Co— 5s Fire Dept ’15to’21 M&§} ----.-.| ----- 3.90 

yt (old) May 1917_M&N/| 10244} 105%! __.' 4165 Gee 26 1016... Bsn ‘denotes Sceces 4.30) 4s Blg Sep 1 ’11-’21M&S} -----| ----- 3.¥0 

4335 (new) Nov 1917.M&N| 102%! '03%)| ___| Grand Forks—4%s ’25_F&A;| 100 | ----- waa 42 - (Gr kOe ones a SL RSRISTERS Bch, ae © 3.90 

444s 1960 opt 1930__M&S/ 1623%4| 102%) ___|Ward Co—4s July 1925_J&J| -----| ----- 4.30)\Steubenville—4s 1924._M&S/ -----| ----- 3.90 

44s 1960 (temp ctfs)M&§|_ 104 104%! ___ OHIO Tiffin—4s Sep 1 1915.-M&S/ ----.-| ----- 4 

4s ‘Exempt ty ae &N 044%% 4%| ...||Akron—4s 1911------- BEGET wiveedt edwas 3 90 Sogo s708 pole... Aes SO, Bel 3.90 

4s Various 1936 _...M&N} 99%| 100 | __.)|Auglaize Co— £358 pe J&D| -....| oo--- 3.90 

4s Nov 1955 ______. &} 99%4| 100 ...|| 58 Bridge '12 to ’13..J&J| --.--| ----- 3 90 : Bdge’28 334" 38 PRA nen Jr wank 

4s Various 1956____- M&N| 97%! 100 ___||Avondale (in Cincinnati)— Oe: BG, wn wdeccduba RG oswael eaece 3.90 

4s Various May ’57__M&N/ 100 100%) ...|| 5s June 1916........ a epedl thine 3.85 y Park vie | 1 i437 Nas Ree oe 3.90 

4s Nov 1958______. M&N;} 100 100% _|| Bowling Green— s Refunding 1930.M&N/ -.--.-} ----- 90 

4s May 1959______-_ M&N| 100 100 4g __.||_ 5s Refg 1912 to 1087 .MeeeET Sbwaek eens 4 Tole o Sch Dist—4s ’23 to’29} -...-| ----- 3.90 

3s Jan 11912______ J&-Ji044%%G 4 _..|| Butler Co— Van Wert County 

3%s Park Nov 1 713_M&N\04%% 4%; __.|| 4%s Bridge ’21 & ’24.J&J| -----| ----- 3.90}| 6s Rd 1911 to *919..F&A chi eek kee 3.90 

3s g Exempt 1914_M&N/044%% 4%| ...|| @& nai ieonneee GO acacel wecas 3.90)| Youngstown— 

344s g Pk 1916 Ex._M&N|\04%% 47,| ___||\Cambri 5s Park March 1 1914.J&J| -....| ----- 3.90 

3%s Exmt Oct 1915_M&Ni04%% 47,; _..|| 44s Peter 1019-86: GO iavecsl ecace 14 5s Fire Oct ’11 to’17_A&O} -..--| ----- .90 

34s erent 1922. M&N\04%% ee: 0 Ge BOG dsudctccgaen SGM idddet deone 4 |\Zanesville—4s 1915..-.A&O} -.---| --.-- 3.90 

3%s B klyn M Sew ’27_ J&Jib44% 47,| __.|\Canton— OKLAHOMA 

344s g D’k 1927 Ex_M&N/ID4 2G 47| ...'' 58 1915 to 1917-.----- Bi unsakdl duocd 3.90)| 4s Funding 1918-27._._F&A)| _-_-_-- 100 4 

Ht [Scene 1941_M&N;| 89%| 90 __.|| 4s Water-Wks ’30_M&§S| -.----| ----- 3.90) Ardmore—5s 1922....M&N) -----| ----- 4% 

3%s Exempt 1942._M&N} 8934) 90 _..|| 48721, ’22, ’26 & ’27_F&A| -----| ----- 3.90 |\Canadian County— 

343s R T 1948-1950_M&N| 8834) 89 _..|Canton School Dist— 4s Ct H 1922 to 1931_F&A| 98 | ----- eo 

344s g Exempt 1952_.M&N| 88%! 89 - 8 @e §047-te 2018. ccs DM ccdotl kubae 3.90)|Muskogee—4%s Water-Wks 

34s g Exempt 1953._M&N| 8834) 89 __.||\Cinecinnati— Sewer & School 1925 M&N/ 100 | ----- iia 

344s g Exempt 1954_M&N| 89 89',| ___|| 5s Sewer July 25’37-M&N/ -----| ----- 3.85|| 5s Nov 1 1924_...-- Babee gare ae 41 

34s GS ater Ex ’54.M&N| 89 8944| __.|| 5s 1930 0p 1910.---- Ml. acamhl peeee 3.85)| 5s Funding 1929....M&S/ ---..| ----- 4 

3s Oat 1955..M&N| 89 89%| __.|| 4s Aug 1 1934......-F&A| -..--.-| ----- 3.85||\Oklahoma City— 

3s Stk April 1 ’54__A&O} $9 89\%| ___|| 48S F 1941 op 1921_.J&J| ---.--| ----- 3.85|| 6s Funding 1915....F&A; 102 | ----- a 

344s Nov 1 1929.___M&N| 04% 4%,| ___|| 4s Sept 15 1949.--.-- < Bee Bees 25 3.85|| 6s Sewer 1936 _..--- | YY Ee 107.21] --- 

3.30s Co ’17-’21 Ex_.__.J&J| 04% 4%| ...|| 3.65 g Feb 1937--.-..- Pees .oacek coves 3.85|| 5s Water 1930_-.-.--- pe FRR Be Ae 4% 

3s School 1913_____- _M&N| 04 Lé 4%| ___|| 3%s Ref 1956 op ’36.M&N| -----| ----- 3.85|\Oklahoma City Sch Dist— 

3s g Street 1916 ___._M&N| 04% 4%| ...|| 348 1938 op S026. 2 Je “etn dul casce REGn Gs 1686. ...Sécccttd- J&J| 103 | ~.<e; eee 

3s g Dock 1924 Ex_._M&N| 04% 47,| __. 3138 Water ’45 op ’25 F&A| ----- me mlUCULZ UFlhUllOCU \ fs Seer son 

8sg¢ RT1950Exem_M&N| 04% 4%) ..- s Ref 1952 op ’32._J&J| .----| ----- 3.85)|\Oklahoma County— 

2%s Pk Ex ’290p’09_M&N! _..--! -.--- 44 33 ater 1939 op 719_F&A| ..-.--}] ----- 3.85)) 44s 1924 to 1933._._._.J&D! -.....' -..-- 44 





f Flat price. b Basis. 
























































d Now part of New York City. 


n Nominal, 











MUNICIPAL BONDS 





(VoL. Uxxxxnl, 
















































































To To 
Bonds, Bid. | Ask. Net.| Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
Payne County— SOUTH DAKOTA VERMONT 
S ee “ae 00 "20... ABD cccucl oes: 4%||Aberdeen—6s 1915.--.-3@J/ -.-..) ....- 4\4||Barre—4s Water ’14...J&D) 99 | -.-.-. one 
OREGON. 5s Oct 1 1911 to 1921.A&0 be cup teuhll is eapedie 4. 3%s 1922 0p 1918__..J&J; 95 | -.--- teas 

Astoria—6s 1917. -_.-.-- A&O} 100 | -.-.-- ...||_ 444sSewer July 2 erst kine oe ain 4.30 on—4s 1917_.._J&J; 99%| 100 | ... 

Baker City 5s 1923----- tn dead. ebaen 474 Custer Co—6s 1920 opt 1910) 100 | __._- ...||Brattleboro—4s 1918...J&J|; 99%) 100 | ... 

Dallas City 5s 1917-26_M&N/ -.-.-| --.--- 4.60||Faulk Co—6s 1915_-.-S-am) ...../ ....- 4\%4/||Burlington—4s 1919._._..J&J} 99 | culm 

Portland—5s g CH 1922 J&J| ...--| -..-- 44 ||Marshall Co—6s 1915---J&J/ -....| ....- 414||Middlebury 4s 41 op’21M&N| 99 | __.-- per 

-§8 Water 1923___..-- PT isisdialt segue 4.20||Mitchell—5s’24 opt 14 M&N} ...../ ...L. 4.65'| Montpelier 4s 719 op ’04.A& Ae wale 
5s g _—— Dict ‘séedel eens 4% ||Sioux Falls—5s 1923...-J&J| -....| ..... 4%! Roc ham—4s’12-'17 J&J; 99 | -...- malty 
4s g Bridge 1934....J&J| ...--.| ---.-- .20|| Sch Dist 5s Oct 21925.Oct) .....) _.._. 4.40) Rutland—4s g 1924__._.M&N; 99 | _...- asia 

Portland SD—5s July 11914) -....| ----- 4%|| Yankton Co— 4 VIRGINI 

Port of Portland— 4s ming, Lote oP ek aes Ere 4.303s New c 1932____-.--- &J| 86 eS ee 
5s g Jan 1 1922__.-.-.. J&I\b 4.60) 4.45%) --- TENNESSEE 3s Funded debt 1991__-_J&J} 86%) __.-- ed 
4s Dry-dock 1934..._J&Jib 4.60) 4.45%| .--||414s Penit’y Oct 1913--A&O} -.___| __... ...||6s deferred ctfs 1871...-J&J| ..-.-] -.--.- vant 

Salem—5s 1912__.--_-- A&QO} 100 | --.--- ..-||4448 Redemption 1913-A&0O) ____.} ..._- ...|| Brown Bros ctfs_.....--- 56%! 57)4| -.- 

PENNSYLVANIA 4s May 1 1924. ...... TEE dnebol tdowe ...||Danville—5s 1925__--- amelie’ eqn aus 

68 College Feb 1922 F&A/ -...-| ----- 4 |\3s Settlement (100) 1913 J&J) .__.-| ____. .-.|| 4s Street Imp Sept 1925...) ..-..] ....- ape 

4s ding Feb 1912.._F&Aj .....| -.--- 3.80/\3s Settle’t (1000) 1913..J&J| 97 98 ...||Lynchburg— 

3s Funding Feb 1912_F&A/ .....)} -.--- 3.80!/3s Scrip...--.-- peer teatasz| -o---| ----- -o-|| 58 Perm Imp ’26 op..J&@J| .....| ..... ide 
egheny—4s 1911-19.._Var} ..-../ -.--- 4.10)|\Chattanooga 5s 20.-A&O15 béuniel suvda ...|| 4%s Ref June 1 1927_J&J; 101 103 nee 
ee ae eee Oe ee eee eccucl secee 4.20} 44s Public Imp 1937 J&J) -.. | ____. 4%|| 4s Refunding 1934._.J&J| 93 |  ..-- a 
4s Street Imp 1937_M&N| -.---} ----- 4 44s Rfg Ap15’39_A&O 15) -...-|) .22L. ..|| 48 Water 1938_----- Pam SO A enens wee 
34s 1911 to 1931._._.A&éO0/} .....] -.... 4 |i\Davidson Co—5s 1913._J&J} .....] -___. 4.30 |Manchester—4s 1935._M&N| 93 | _._--- ar 

Allegheny Co—5s 1913._J&J| 98 991%4| ...|| 4%s Bridge ’37 opt--F&A/ _....) __._- 4.30}|Newport News—4%s’48J&D;} _....} ..--.- wae 
4s Road 1934._.--.- M&N! 98 9914/ ...|| 4s Turnpike 1922....J@Jj -....| .___. 4.30'|Norfolk—6s Ren 1914_A&0/! 102 | _._... ara 
4s Road 1937_-._-.-- F&A! 98 991% | __ .||Knoxville—6s 1915...-J&J page 4%%%| ...|| 44s Imp rz i, FF a 100 4} -.. 
4s Road 1937._.-..- A&O! 98 | 9914) --./| Sg Imp 1921_---.--- &O)4 4 7 435% ---|| 48 General 1029-_- -M&N| 9134) 9244) --- 
4s Road 1938_-_-_--- F&A} 98 9914 | _- 4s Funded &c 1937_J&D/b4%4%| 434%) _- 4s Water Oct 1 1934-A&0} 9134| 9234] ..- 
3%s 1932 7 SS ee a e 3.90) 4%s Water-Wks 1949 J&J| 64.40 4.30%, .--|| 48 Impt March 1936_.M&S| 91%/| 92%) .-- 

Altoona—4s ’34 opt 714_J&J} -....| ..--- 4 4s June 1 1929_.-.--- Pn ncwedl shees ...||Petersburg—5s Aug ’29 F&A| ..__.| ..-.- is 
4s Ref 1936 opt ’16_--J&J| .....| ----- 4 No Knoxville 5s ’19-M&Sj _.-..} ___.. ...||Portsmouth—4s Jan ’30_J&J| _.-..| ..--- nee 
4s Highway ’37 op ’32 J&Jj _....| -.--- 4 |\Memphis—6s Comp ’15_J&J} 105 107 | ...||Richmond 6s ’12 to ’14.-J&J| _.._.] -.--- 4% 

Altoona SD 48 ’12 to’35A&O} ..-.-} -.--- 4.20}| 4%s Refdg g 1926...-_J&J} -....| __..- 43%|| 5s 1920 to 1922_____- J&J\b44%%| 4%%| --- 

Braddock 44s ’12to’16M&S} ..-.-| -.-.- 4.30) 4'%s Refd 1939_.-.---- EN Se aeee 4%|| 4s Jan11924to’26__.J&J| 98 9814 ape 
4s 1912 to 1935___-- RT: dcheel: exces 4.30)| 44s 1950_.-.------- Pt hoaeer whhad 4.35|| 4s Refdg reg 1929_...J&J| 98 984) --- 

Chester—3%4s 1929...-J&J) ....-| ----- 4.05) 4s Water 1933------ M&N! ... 9514| ---|} 4s July 1 1925..-..-.- J&J}| 98 9843 -<- 
4s °37 op’17 tax-exm_J&J} .....} -.-.-- 4.10) Nashville— 4s Jan 1 1938_......- J&J| 98 98 — 

Chester S Dt Dae coeecl séeuc 4.20)| 6s Water 1912-1915-M&Nj| ...../) _.... — 4s July 1 1941___---- J&J; 98 98 | ... 

ton—3%s 1928_._._._A&O/} _.-.-}  -..-- 4 5s Sewer Dec 1911._-_-J&D} _... _| __._. 4.30!) 4s Jan 1 1942___._.... J&J| 98 99 seh 

Easton S D 4s’240p’14F&A} _.-.-| ----- 5s Haymarket 1922-M&S/ .....) ..... 4.30)| 4s July 1 1943._-.-._- J&J} 98 aes 

e—4s Ref 1914___.__J&J| ____.} -.--- 4.10 $358 pate * UGE cecM addins davken 4.30 | Roanoke—Ref 4s ’36_J&J| 99% 100% bine 
4s Street 1921 op ’11_J&J} _._..| -.--- 4.10| 4%s High Sch 1940.-J&J) ..2.2) 222. ‘a imp iia a tind J&J} 91 9214) --- 

Harrisburg—4s 1920.._J&J} _.. | - --- 4 4s Water 1919_.-._--- | AS Genes 4.30 ‘Sufto Wash a ES ee. & bee 
4s Aug 31 1926-32._._..M&S/ _..../ -.-..- 4 4s Sewer 1927_._---..- Pee Brees 4.30 ASHINGTON 
4sPub Im ’11-’12to’36M&S} __-.-| -..-- 4 4s (TennC RR)1924M&N|) 95 | ___.. ..-|/Clallam Co—44s 1921_M&N/ ....-} -.-.. 45% 
344s 1911 to 1925._.._..M&S| ....-| -.--- 4 |Shelby Co—4s 1955..--- J&J| 96 99 | _...||\King Co—5s ’29 op ’09__J&J}; 100 | ....- Se 

Harrisburg Sch Dist— TEXAS 5s Funding Feb 1928_....| .....] ..... 4.20 
3s 1912 to 1933__._.A@O} .....] ..-..- 4.10 Austin—Ref 4-5s 1931.__J&J| 92%) 94 _.-| Olympia—6s ’20 op ’710_J&J| 100 | -..-- — 

Hazleton—4s ’36 op ’11 F&A) -_..-| ~---- .40! Austin Co—5s 1930...-...- 92%; 96 ...|| Pierce Co— 

Homestead—5.40s °15.M&S} -.-..; ~-.-- 414||Beaumont— 5s Ref 1925 opt 1915 A&O; ____.,  -..-- 4.40 

Johnstown—5s ’21 op_M&N} __._-|  ---- 4.10)|| 531941 opt 1921__--- Segoe ...|| 4s Ref 1926 opt 1916 M&S} -....) -.... 4.30 
48 te Se Rea See 4s 1942 opt 1922__-.. J&D) 85 -90 ...|peattle—5s g 1912__--- EE pe es foal aile 4.30 
4s Building 1930 opt-M&S; _...-| ~-..- 4.10||Bexar Co— 444s Sewer 1927....M&S/ _...-./] ..-.- 4 

Lancaster— 5s Ref Jan’39o0pt’09.Apri0 Ee: Berens ss ---|| 48 Lib Oct 15 °22.A&0 15) .....] ..... 4 
4s Wat July ’12 to ’20 Q-J} ....-| -.-.- 3.90)| 4%s 1939 opt Fe Rea Cee nian : Se Beis ctcus ED ai otra east aial 414 
4s Street Im ’380p’28 A&O/} __.- | ----- 3.90|| Dallas—6s, F’d’g 1917. A&O/b434%| 4%%!| -__|| 4s Park 1927__-_--- EA: ape”. 4ig 

Philadelphia—4s 1937__J&Jb 3.85| 3.80%| ._.|| 5s Water 1917-----_- J&J D484 7 434 % -77|| 4s April 1 1929____- Meares Gapeneite 44 
4s Jan 1 1038........ J&Ib 3.85) 3.80 owe GO Fumes 198i .cotcad J&D\b4% 4%%| .._|\Seattle SD Nol 4%s 24M&N; ____-| ...-- 4.30 
4s July 1938_......_- J&ID 3.85] 3.80%) °°] 5s g Aug 1928-—----- F&Alb494%| 414 %| -2|| 4148 Mch '12 to 30..M&S| _____| 2777 4.30 
4s July 1940_._.__. - a4 101%} 102%) ..-|| 4s Water 1940____--- J&J; 9644) 98%) ._-||Spokane Co— 
fl, 2. eee &J; 101%} 102%4/| __-.|| 4s Water '12 to ’°49_M&N| 93 95 eonll 4 ret 1921 op 1911..J@D) .....| .---- 4.20 
3s Dec 711 to ’26___J&Jb 3.90) 3.85%) __-||Denison—5s 1920___--- | aa are ere ...||Spokane 5%s Fund ’18_F&A} ____-| -...- 414 
ai3e Water 1931__-_- J&Ib 3.85 3.80% ..-||Denton Co—5s 19360p_A&O;} ....-| _.-_- soott G0 Fare Dec i 1087..00O) ....<) cnvas agin 
34s July 1932____-_- &Jb 3.85) 3.80%) .-.-||Ellis Co— 44s Water Jan 1 ’°35_J&J| _.__-| ---.-- ian 
34s July 1 1934__-_-_- J&JIb 3.85) 3.80%) -.-|| 5s Nov16’34 op ’04 A&O10) ____-} ._._- 4.75|| 4's Bdge Const 1931.J&J|} 64.35) 44%) --- 

Pittsburgh—7s 1912...-J&J| -...-| -.-.- woolen Fase Ge °S0 ont "14. . FGM cccncl conse ...|| 4s Water July 1 1925_J&J) b4.35) 44%) --- 
4448 1912 to 1940___.J&D bd 4.05) 3.95%) ---|| 5s Water 1929 op 1909__F) ___..} __._- ..-||Spokane Sch Dist No 81— 
4s May 19250p’10-22 M&N| 99 00 | ...||\Fort Worth—6s 1922._F&A| 105 | 108 | __-_|| 4%s July 1 1929___-- J&I| 04.35) 414%) --- 
4s 1912 to 1927____- M&Nidb 4.05) 3.95%) ..-'| 5s Ref 1920__.___--.- &J| 99 100 eae 444s Mar 1 1924._._.._.M&S| b4.35| 4% 7p ae 
4s 1912 to 1939 _____-_ J b 4.05) 3.95%) --- 5s Apr 1951 op 1931._A&O)} ___-_- 104%} --- 4s Aug 1 1911-1922_-F&A) 04.35) 44%) --- 
4s 1912 to 1936___-__- J&Ib 4.05)3.95%)| -.-|| 4%sStImp’48op aft’28J&J| 97%) 100 ...| Stevens Co— 
4468s 1912 to 1938.___.M&N\b 4.05) 3.95%) ---|| 4%sSch ’48 op aft ’28.J&J| 97%; 100 _.-|| 4%s Fund ’21 op ’711_M&S/ 100 | ...-. roen 
348 Apr ’12 to ’30.-A&O) -...-| ..--- 4.05|| 4%sSch’49 opaft’29J&D;) 97144; 100 ...||Tacoma— 

Reading—4s ’12 to ’28_A&O!} _.-_-| __-_- 4s Refunding 1941_.__J&J| 88 90 .--|| 58 g Fund 1920__-.-.- | REO eae 4% 
4s 1913-'18-’23-’28. M&S -..../| ..-.-.- Galveston— 44s Lt & Pow 1929_J&J|} _...-| -..-. 4% 
4s Ape "Oe Se, en nccaal cocce 4144|| d5s Fdg 715 op ’05._M&N| 95 100 | _..-.||Tacoma Sch Dist No 10— 

Schuylkill Co—4s ’16 0pA&O; ____-_| __-_. 4.00! d5s Water1928 0p’08_J&J| 95 98 ..-|| 44s Feb 1920_-_-.- Re tacit” 4.30 
ae © eee OR ee weal caowe 4.00}| dds Lim debt Sept 11921-.| 95 98 ._.-|| Whatcom Co—é6s 1911._.Dec) 100 | _.-.. | Gee 

Scranton—4s ’12 to’37 M&S _...-| -.--- 4 d5s Lim debt June 11923_' 95 98 ..-|| 44s rao "Se. me: Bee 1 esene 
4s 1915-20-25-30-35_A&O; -___-| -_-.- 4 d5s Lim debt 1927__._--- 95 98 nya WEST VIRGINIA 
3%s June 1915___-- ica aS a 4%|| 5s Grade Rais 1944__A&0/} 99 100 _..||Charleston— 

Scranton S D—4s ’15-’18-’23- 4l4sGrad,&c,’480p’28 J&J| 90 92%! .--|| 4sSept 1 ’22 op _ &  — % | ee eae insite 

| PRO acdagataters BRAM sores 4.10, Galveston Co— 444s g Jan ’27-’41_an Jan1l} 100 |  ...- wind 
3%s 1914-1932___-_- a ie 4.10) 5s 1913 op 1903__April 10} 95 98 | ..-|\Charleston Sch Dist— 

Steelton S D—34s ’30_J&D} __-.-| -.--- 4.40||Goliad Co— 414s 1932 op 1907_-.-May| -...-| ....- ii 

Uniontown— | 5s Mar 10 1919_-April 10} _.-..] -.--- _..||Martinsburg— 
4sIm ’280p’18tax-ex M&N/ _.-.-| -.--- 4.40) Harris Co— 5s Wat-Wks’430p’29_ Decl| -...-} ....- oe 

Wilkes-Barre— || 4s Oct 101947 op’17_A&O| 95 96 | ..-||Parkergshburg—ids 1916 .June; ._-../ ....-. wiih 
eee oe ae AS 00 "SO. FEA ccccc! cacee 4.10'| Houston—6s Fund 712__J&J! 100 101%} __-|| 48 1923 op 1913__--- igileatipee RP apre’ etna 
4s 1912 to 1935_____- SAE par 4.10 6s Houston W W ’44_J&J| 106 108 _.-||Wheeling—6s 1924 op__._._N/| 102%} __.-- Pi 

Williamsport— || 5s Comp July 1918___J&J| 101 102%} ---|| 5s City July119190p_--J| 100 | ...-~- — 
314s Ref ’29 opt ’09_M&S} __-_-_| ___-_- 444 5s Sew Nov 15 1939-M&N|} 95 | 100 |... 4}4s Bridge July1’240p-J) 100 | ----- _ 

RHODE ISLAND ||Milam Co 5s May15’35.A&O} _.-.-| ..--- 444\| 4s Ref 1912 to ‘36.-July 1; 99 | ..-.. aco 

3448 ¢S H 1934____-_- "a Be eapesarr .--||Paris—6s Apr ’37 op 712_J&J| _.-.-| -.--- lt WISCONSIN 

3s State H July 1938_._-_A&O} 91 | ____- ..-|| 58 Imp June 1930.._.__J&J| 100 | ----- .--| Appleton— 

Bristol—3s g 1930_.M&S} 90 | ___-_- ..-|\San Antonio— 4s High Sch’12 to’24_F&A| 99 | ____- — 

Burrillville—3%s 1939_.M&S| 90 | ____- -..|| 6sgImp1917 op’07__J&J| b4.70| 444%) ---|| Bayfield Co 5s July ’18.A&O/} __-_.| _...- 4.30 

Cranston—4s g 1939..M&N| 98 | --..-- ---|| 58 1917 op 1907_-.-- F&A| 04.70) 44%%| ---||\Green Bay—5s 12 to ’17 J&J) _.-.-| -.--- 4.15 

East Providence— 414s May 1 1920____M&N| 04.70) 44%%| ---||__ 4s Refdg 1912 to’20__J&J| 99 | _.-- rae 
4s B Fdg June 15’47_J&D| 99 | -...- _.-||\Sherman—6s Ref 1912 A&O/} __-_-| -.--- _.-||Kenosha—314s'19 op ’09J&J| _...-| ---- 4.15 

Lincoln—4s 1928____- ae ee Be ..-|| 6s Funding 1930_...A&O} ....-.| -.--- ..-||LaCrosse—5s ’15 op ’05_J&J| -...-| ...-- mage 

Newport—4s g 1927_..F&A|} 100 | ____- ...|/Tarrant Co 4s Refdg 1919_--| ..-.-]| ----- cook. Set BEE EEC cract acecel vseas 4.20 
4s May 15 1948.__.M&N| 100 | ---.-- .--||Waco 5s Impt 1920.._.M&S/ 100 | 101 | ---)' Langlade Co— 

3%s g High Sch ’54__J&D) 89 | ____- cult” Se © BE ccna M&N; 100 103 eee, 4s Junel1 ’14to’23_Junel} 98%) __.-- ss 

Pawtucket— 5s Sewer 1937__..___- C0 PR Bees 4.60 |Madison—4s Oct 1925.--Oct| 9942) _..-- dime 
4s g May 1937_____- M&N| 98 | _.--- —- ) ORE  ( RRO 90 93 | ---||Milwaukee— 
 . . Sees RS ae 44 UNITED STATES—See'page 2/3. 5s Liby & Mu’12to’17J&J\b 4.10 | lO 

Providence—4s g 1921_J&J} 10044| ____- ...|| U.S. Possessions—See un er Fo\reign 4s Viaduct 1912 to ’26_J&J} 100 4%| ..- 
4s g Apr 1927_______ A&O} 100%| __--- ..-||Governments, page 50. 344s July 1912 to ’21_J&J\b 4.10) 4%) .-- 
344s g Wat 1916_---M&S 97 44 prea: way UTAH Milwaukee Co— 

3748 ch & Br1929_M&N; 93%) ___-- _..||58 Territorial 1912__--_- eae eee 414\|_ 4s Viad Sept 1 ’11-"25 M&S; 100 | _.--.- die 
3s Sewer & Imp1929M&N| 8714| .-.--| ---|/4s State 1916___-_____- Sn cithial edeae 434 ||Racine—5s 1912_-_~~- BITE .ccce! succe 4.15 

Warren—4s ’11 to ’22__A&é0O/} 99 | ____. swale Mee SE... o ocedu aN RENCE 44%4|| 5s vay 1916 op 1906_J&J| .....| ....- dee 

Westerly—4s 1927__..M&S} 99 | __.-- .--||3%s Refunding 1920...J&J| ..---| ----- 44%4|| 444s Refundg *12-’30 F&A) _-...) -.--- 4.15 
34s Water Feb 1929 F&A} 90 | ____- ---||\Ogden—é6s g 1912:°._...F&A/ ..--.-| ----- 4.30 4s School 1912-1923.F&A;} 99 | .___. nn 

Woonsocket—4s g’19__A&O| 99 | ____. ee I oe imagine” ierpaaniee? 4.30)| 344s Sch 719 op ’09_July 1) ..-..) -.--- 4.20 
3%s Wat May 1’31_M&N| 91 92 acoll 4348 Wat dem 21029. 86d) cnccco) cucues 4.30) Racine Co— 

OUTH CAROLINA 4s Refg 1921 op 1911_J&D)/ ..---| ----- 44,;)) 4s Asylum 712 to ’23._F&A| 100 | -..-- — 
444s Blue 1928_______- -[ ° oa 109 .--||Ogden sp 4g °33 op "13.5G8) occce| coces 4% ||South Milwaukee— 

444s Refund 1933 op 13 J&J| 98 | ____- _..||\Salt Lake City— 5s Water Oct 1 1913-A&O) ____.| ----- 4.40 

Charleston—5s Oct ’22.A&0} _____ 109 ..-|| 58 Funding 1914._._..M&N| ..---]| -.--- 414||Wausau—4s 712 to ’25.A&O;} 98%} __-_- “nie 
44s 1928_________- A&O| ....- 107 ---|| 448 Ref Jan 1 1024..J@J| ....-| .---- 4.30 W YOMING 
4s July ’37(tax-ex’t)_J&J) .___. 100 _..|| 48 Ref Jan 1921__._... RRR MNRAS 4.30)\6s Insane Asy 1912-21 .-Jam|) ....-| .--.- alts 
4s Refg ’38(tax-ex’t)_J&J| ____. 100 |...|| 4s Water ’20 op ’10_._A&O} _.---] -.--- 4% |\6s Pub Bldg 1919-28_.._July| .....| ...-- niet 

Columbia—6s 1921____J&J| _____| ____. 4.65) 48S & W ’25 0p ’15__A&O/} ..-.-]| ----- 414 |i\Cheyenne— 
4lés Water 1945_____ J&J| 103 104 | __-||Salt Lake City Sch Dist— 5s Refg ’31 op °11...F&A/ .....| ..... 4.60 

Greenville Co 4%s 1933_J&J| 100 BOS bccn ee BER OF bbb Gccens PEA! cxicdel soos 4.30) Evanpston—5s 1930 op 1910_| 98 9914| --- 

Greenwood Co 5s ’37_J&J| .__..| 103 ...||Salt Lake County— |Uinta Co— 

Newberry 444s 1949___J&J| 98 100 | _..|| 4s Fund ’26 op ’16_F&A/ ....-| ----- 44 | 44s’11 to’18 op’09._J&J) -...-) -.-.- 4.70 

Spartanburg—4s ’35._A&O} 98 | 100 | _-- ‘Weber Co—5s’21 op’11 A&O| -.---| ----- | 

. ' «48 1922 op 1912_____- cS BE Poe 4.70 
f Flat price 0b Basis. d Stamped 24% until Dec. 11906 mn Nominal 














BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks June 7; State institutions latest returns. 



































































































































CALIFORNIA—(Concluded.) 
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Surplus | Gross Surplus Gross 
Capital. & Profits. Deposits. Par.| Bid. Ask. Capital. & Dhss. Deposits. Par | Bid. Ask. 
Birmin 7 560.000 ont 457| 3 | 975) 100 a we. San Fran. (Con.) t £ $ Per \share, 
Say Bev! 800'000| 509°117| 4°323'201| 100! 230 |2s0_ | French-Amer Bk of 
eee res 507,360| 9,026,641| 100| 225 |240 Savings -------- bo a IL a ote i eo 5500" 
ational Bank) 1,500,000 463'225| 100| 21 German Sav & Loan| 1,000,000] 1,475,000/40,384,727| 833 2810 |2900 
Jefferson Co Say Bi} 200 OOO) te O00! 600000 1e0| 2 |222 | Humboldt Sav Bk.| "600,000 2,600| 5,459,070] 100 124 |135 
eee ee ee | aserced lin Ammerteain Tr & Bav| Be 5 | Mercantile Nat Bk | 2,000,000] 1, 059°517,10,233.337| 100 _.---|.---- 
or eee | sane 950,378| 100! 140 |1590 | Merchants Nat Bk-| 500,000) 132,987| 1,802,992) 100 ...-..|..... 
> gam ' Per \hore. | Mission Bank. .._- 200,000} 70,979] 1,530,741| 100 ----_- 146 
Molie~ 104.7001¢1.889.579| 100 ‘| Mutual Savings Bk-| 6300;000| _ 463,433| 8,233,762} 30. 6234|_...- 
a I BR IR dy ih + Sav Un Bk ofS Fran| 1,450,000] 2,050,000/30,213,060| 250 _--..- cove 
ee See a «6 eanl 149600 1.180 ooel lool 22 Seaboard Nat Bank| °250,000| 102,725] 1,159,780| 100 ..._--|----- 
ene an "| 460'000| 665007] 32400001 100.2772 Security Savings Bk} 500,000] _ 431,400) 3,625,890| 250 320 |_-__- 
eee trust Go_..| 250,000} 106,273} 656.990] 100|_...-- --- | Wells Far Nev Nat_| 6,000,000) 5,060,796)/24,235,642) 100 188 /|190 
ee re Oo.| s00'000| 607'844| 8,803 °6811 100027777 West Metrop N Bk.| 1,500,000] '233,179| 3,248,949] 100 _57}4| 65 
= Montgomery— | “sec eas.aoel 100) ar aa | SEROMRE Te 0°-| LORI) Se erie Oe eo 
ppemenas Mes Denk) eee S Saal a.e7e ell tem tae (nnn First Federal Tr 1,500,000| 195,923) 2,736,332) 80 -.--..|----- 
rs ation an ’ ’ , ’ OTE) £UU) 10f (2 eee '17.789.635| 800 _....-/|_---- 
Fourth Net Benk,-| £00,000) 908.187] S013.73| 100) 145 [----- Stee Pee a A eee 
entgom’y a ’ ’ esti Suet Ce ileecce ' | Per \share. 
New Farley Nat Bk} 200,000) 48,949) = 421,231) 100) 110 |__-_- Bark of Sen Jose..| 300,000 238,120 2,616,491| 100... 
Alabama Bk&Tr Co} 300,000/ = 33,817/ 351,845) 100) 106 |--..- First National Bank| 300,000] s220,431's2,632.264| 100 ......|..... 
ullivan Bk & Tr Co 100,000 6,847 179,715 eenwelee err eerlieee ce San Jose S De Bk. 300 ,000 700 ,000 4, ,240 30 ae =e 
Union Bk & Tr Co.| meee and : way) BIG |-n-0e Security Sav Bank.| 100,000 31,060; 1,112,182)__../.....- oocce 
, Security State Bk_. 100,000 61 ,657 ¥ SSI Pee er 
ARIZONA—Nat. banks June 7 1910. GardC Bk & TrCo.| 250,000} 215,739) 1,985,085 100, seceue weer a 
Phoenix— Per \share | 
Nat Bk of Arizona_| 200,000) 148.191) 893,747| 100)_...__|____- | 
Phoenix Nat Bk__- 150,000 147,276) 1,895,680) 100)... ./___.. 
Valley Bk ofPhoenix! 150,000 95,000! 2,000.000}-_..-j.....-'_...- SahabA—Ghe ak cums — 
ARKANSAS—Nat. banks June 7. State tnatitutions latest returns. ° 
Little Rock— ine ee ee a oo share | COLORADO—Nat. banks June 7; State institutions latest returns. 
American Bank--- - Y 910 | oe on Colorado Spr’gs-— Per \share. 
Oe DY we eR BR a Colorado Sav Bank!  50,000/ 56,721; 883,968] 100|____.. ee ah 
Cm molhg By gy 214°376| 1.914°771| 1001 173. (22777 Colorado Spgs N Bk| 100,000| #50,247| _s377,700| 100|-___--|_-_-- 
eg! on k- 300,000 342.963 1.626.488] 100 210 |___.. El Paso Nat Bank_. 200,000; 8260,272\81,696,956| 100) 270 j..... 
eee tienal BE. '284| 1,614,979] 100, 105 |____- Exchange Nat Bk_| 300,000) s217,471/s3,811,072| 100/____-- adie 
ete | oo ea eed soon First National Bank| 200/000| s458,150\s2/147,569| 100| 450 |... 
ens! Tee Geog eateees) Shl--ae--|----- Colo Title & Tr Co.| 300,000 78,699| 1.384'990| 100] 135 [145 
Southern Trust Co.| 203186, 74140| 1,180:459| 25} 27 |2222_ | , Denver— ons sevl o.oneenel taal 
ny whee Mil nteeee Caton: iacntceee Manan al Ae oe Gontral Nat Bank. -| 300'000|  °83°341 1,779,744 100 a ie eter 
= #F ’ escw* S2VVj eeeee|e2oeeeoe 
Bank of Pine Bluff-| 100,000 121,239] | 808,789|....|------|----- Gtr Bank 2 %eGn| iseoool iosidl sane 
eee ee wee!) Tae Seeed) "a eesi--e-|-2°~--1----- Colorado Nat Bank 000| _ 995,541 15,432,452 NIE: iver 
pptten Belt ' : etasi"*eoorier-"* Denver Nat Bank..|  750,000| 1,092,094!10,292,900| 100] -----|---2- 
Merch & Plant Bk_| 175,000} 108,418) 932,94 i atiadia amid Denver Stk Yds BE| 100°000| ’ 85° aan tae ere 
Simmons Nat Bank 0000! __ 855,000! __8615,000) 100! ------!----- Pirst National Bank) 1,000,000) 1,019,872)17,361,096) 100)" -----|---7- 
— : institutions latest Hamilton Nat Bank nt Smeateene ; eel weodsdinnnne 
CALIFORNIA—Nat. banks June 7; State + ut returns ay ry Sra ar Ono 331313] «50047411001 2222 none 
ee ee Per \share, | Continental Tr Co- 300,000 115,907 : 707,891 100 kaa stant 
me hp iy thon BF anne» Ig FO eB oy a be - | Hibernia Bk&TrGo| 100:000| _$2'304| -'208°466) .---| 2222 [-22 2 
Oo ngeies nso 4, 22, ihe. 52 
Bk of So California} 300,000 4,567| 709,013] 100/____-- 73 a Tr Co} 250,000; 362,147) 4,622,909) 100 may pene 
eee ESS BE Co.) Meron = 27 00) Fnee tO tO) 2 ----- American Nat Bank} 100,000} s25,000/ s510,000| 100|_-_---|-...- 
California Say Bank) 237,363) 29,159) 1,534,001) 100) 120 |----- | Garbonate Nat Bk.| 1005000} 871.714|¢1,840.404| 100|......|..... 
Central Nat Bank._| 300,000} #247,179)s 2,224,962] 100) 190 [198 ae «lh - Walosieal” tabdsie 
Citizens’ Nat Bank_|k1,000,000| 646,705] 8,674,020) 100| 211 |_---- First National Bank| 300.000| 303.917| 7,347.282| 1000 
Commercial Nat Bk| 200,000} s849,985's2,319,129] 100} 150 |____- ete ee 1000001 77's04| 1°398°404| 10017222 lor 
Raultable Sey Bank! , 250/000] , 70.275] 2.182.002] 100|.;.,..1;---- | Pueplo Say € tr Go| 190'000| 25°St4| 1'360:987| 100|-2--2-|-=22- 
Federal Bank. ___. "50. "10'2 '363.594| 100/ 125 |__.-- Western Nat Bank.| 100,000 25,677; 855,886) 100)...-.-|.--.. 
First National Bank| 1,500,000} 2,325,927|16,473,988| 100| 507 |. _-- : | ian 
Germ-Amer Sav Bk 700,000; 523,639)13,983,796) 100) 335 (345 CON NECTICUT—Nat. banks June 7; State institutions June 7. 
lobe Savings Bank ,000 rete : eget ed 125 7a 
Intern sav Ex Bk.| 200:000| 4:44] 1°469°240. 100|.222c2In ne itt dicinetine Per leheve. 
Los A Hibern’n S B} 200,000) —_____- 4,000| 100|__----|_---- City National Bank| 250,000) 453,990 2,025,763) 100) 186 j_.... 
Merch ’ Nat Bk 200,060 737,650) 6,649.720) 100; 560 ({_--.-- Connecticut Nat Bk 332,100 356,632 1,761,426) 100; 191 j..-.. 
at Bk of California 676,164 3,195,724! 100) 214 
Nat Bk of California} 500,000} 207,965) 4,411,207| 100) 195 |-.--- FirstBridgeport NB} 500,000 : 126 1'492°129| 100 Te eer 
Nat Bk of Comm’ce| 200,000) 827,649) 8755,476) 100) 107 |__--. Pequonnock Nat Bk} 200,000) 199, Eee aral tae oe eee 
Pan ee 200 ,000 30,489) 1,188,756) 100)-...--|----- Bridgeport Tr Co_- 200,000} s100,000 s 1,523,916) 100 ...--- jp haleanen 
Security Savings Bk! 1,000,000 967.559 28,075,111 100 Se Tauince eke | ae Ny 
Oil & MetalsB&TCo 375° 400 26.257| 659.755| 100\_....-|.-..- | Aetna Nat Bank_._| 525,000] 901,645) 2,801,677) 100) 245 |_.... 
Los Ang Tr & S Bk] 1,500,000] 972°557 8,975,220) 100|_-----|_---- American Nat Bk_-| 600,000} 446,821) 1,945,314, 50) 69 | 71 
Merch’ts’ Bk &TrCo| a250,000| 110,661] 1.507.961| 100| __---|----- Charter Oak NatBk| 500,000] 446,736 2.117.676 100| 135 |----. 
Southern Trust Co_| 1,000, 232,507| 5 197,344, 50) 82 {|--.-- ed Be Becere yoy te he Be if ehh 1301 = 
ne il net, Tilly onn River re) ; c220, cl, Bo Bn .. te. deed 
US National Bank_} 200, 884,161)s 1,032,236; 100 --- First National Bank 650,000 499,327 3,708, 488 100 162 i838 
pan Per \share artfor at Ba ‘ J d ; ¥ * ; | 2G * Beawee 
Central Sey Bank._| 300,000! 300,000] 4.730.000| 30/_..---|_---- National Ex Bank_| 500, 75,003. 1,362,071; 50 65 |--... 
Central Nat Bank_-| 1,000,000| #251,000|s5,250,000|____|__----|_---- Phoenix Nat Bank.| 1,000,000) 646,187, 1,890,029 100 128 |--.--. 
Farmers’ & Mer Bk| a172,400 11,576} 1,233,889] 100|}...---|----- Security Company.} 200,000} 189,077; 1,022,661; 100, 150 j-.-..-. 
First National Bank 9500. $105 .699|s 2,668,766| 100|...---|----- State Bank_.____- 400,000} 381,176, 2,376,794 100) 150 |_.... 
Harbor Bank _____| a100,000 -.) gh ° ) Reet Sep eee United States Bank} 100,000} 306,069, 1,918,897; 100, 400 |-.-.. 
Oakland Bk of Sav_| 1,150,000| 825.719|19.610.794| 75|_..---|----- Conn Tr&SDCo_.| 300,000} 625,480, 3,563,529 100) 350 j..-.. 
Security Bk & TrCo| ‘156, 2! ae oe Fidelity Trust Co..| 100,000} 102,347} 750,765 100) 180 |200 
ecurity TrCo| 156,290} 52,418] 935,69 nies G00] 103,847) _ 760,765, 300) 188 
State Savings Bank 600, 176.2394) 1.390.370 100)...---)-<-<< Hartford Trust Co_} 300, ae vial estes! ia te 
Union Savings Bk_! 300,000} 433,061] 4,672,334) 100)_...--|----- ee rng Bde Co.; 150, s96, 998, am 
bil | Per |share. | City Bank of NH-__| 500,000} 208,007} 958,933 100} 138 14144 
gulidecein Het Bink 1.000.000 exre.caihey aes 70) 00” First National Bank! 500°000! 536/337/ 2,090'709 1001175 |... 
Farm & MechS Bk_| 4a200'000 15.635| 1.287.006] 100|.....-|----- Mechanics’ Bank-- 300,000 213,534) 1,501,581; 60/ 83 j..... 
NBDO Mills & Co} 500,000) s784.071\s 4:393.733|....|......|----- Merchants’ Nat Bk; 350,000) 252,412) 1,592,973) 50| 67%4| 70 
People’s Sav Bank 410. 2'923 223) 80|_.....|_-.-- Nat New Haven Bk} 464,800} 459,016) 1,534,901/ 100| 196 j|....- 
hecra me t ’B  - < 40000 448's00 rt 89 Nat Tradesm’s Bk 3 410,788) 1,401,519 100) 195 j..... 
San Nona.” an: Vasoneanmns ioe ~” Per |share. N HCo Nat Bank..| 350, 193] 1,845,049 10) 20%%/-.-..- 
See taena ey | Meat 588,000) 200) -.. 2 135 | Second Nat Bank. | 500:000| 589°231| 1,736°773 100| 199 |lZzz 
lo- Lon: oo-Paris 4,000,000} 1,549,809/25,131,253| 100| 157 |----- Yale National Bank ,000 325,070 1,601 886 100 138 aie 
we 8 oan A... 8,500,000 7,808,769 29,683,169 100 ane dln cael vane .- hapa 650,000) 402,909) 1,841,254 1 bem 
City & County Bk-| —'350!000| 33°175| 11044000] 100\22..2.|..... | First National Bank| 300,000| 108,722 732,133 100| 85 |-..-.- 
ColumbusS & LSoc} 130,000) 111.169] 2'107'899| 250|__.._-|__--- Merchants’ Nat Bk| 100,000 49,567} 257,533 100) 105 | _.... 
Crocker Nat Bank_| 2,000. 206. ’828'914| 100|_.....|_---- Thames Nat Bank_| 1,000,000} 845,825) 1,705,775 100] 165 |... 
Don’hoe-Kelly B Co 380’ Ooo a eth ety te 100 Uncas Nat Bank 100,000 30,85 203,603 100) 100 |{_.... 
First National Bank 3.000'006 1.782°731112°704,670 too ~31214'____ | Thames L & TrGo_| 100.000| 80,377! 1,196,925 100) 155 |__-.. 
* 1: . 6 Thisis capital paid in; authorized amount is larger; when full paid, par value 
will alae be teroened eet oriend om —7 Le dieidend. d June 30 1910. h Dec. 31 1909. c Figures are of date Nov. 10 1940 n To 
consolidate. / Jan. 241910. rJan. 15 1910. y Jan. 22 1910. s'Mar. 7 1911. ¢Toconsolidate. vJan. 7 1911. e New stock. 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT—(Concluded ) 






























































































































































ILLINOIS—Nat. banks June 7 (close of business); 
June 8 (opening of business). 


State institutions, 

























































































Surplus Gross 
Surplus Pa. . Bid. | Ask Capital |& Profits.| Deposiis.|Par | Bid. | Ask. 
Capital. |& Profits.| Depo ar. . ‘ oe famber Th, ath: Pema ss pF) at 
Du $ $ Per \share. | a eee A Bank 100,000 ost 499) 1 577 640; 100 o36e — 
a ‘| Aurora Nat Bank~. , ; ,577,640| 100|\*365 |-..-- 
Citizens’ Na? Bank. 360,000 155,657) 1,073,751; 100) 134 /|140 First Nat Bank__.. 100,000 147'386| 1,272,784) 100) 265 |...-.- 
Manufac’s’ Nat Bk 200,000} 144,276) 2,608,027) 100) 175 |200 | German-Am Nat Bk| 100000 62,030] 1,019,672) 100) 160 |_...- 
Waterbury Nat Bk_ 500,000 490,480, 1,313,368; 50) 80 85 Merchants Nat Bk- ,000 128,115) 1,018,925) 100; 230 j....- 
Colonial Trust Co-. 400,000 252,221) 2,852,408) 100; 150 |----- Old Second Nat Bk 200.000 48,301) 1,091,509) 100; 110 /|115 
Waterbury tr o::| don'con| -23°380| 568°737| 100| 100° |ios~” | AUfora Tr &Sav Bk| 100,000) 17,820| 257,759) 100)... -|-... 
Waterbury Tr Co_- 200 ,000 cago— : 
Mie yr Calumet Nat Bank. 100,000 r45,837| 7r706,468, 100) 150 , 
DELAWARE—Nat. banks June 7; State institutions latest returns. Chicago City Bank. ” 500,000 ie 271 324 3 073,740 100 188 
Wiiming per are. | SrvhalState'teni’| °990'900| 'oar'tsya's0e-880| 100) 434 (isa 
amin gton— —s Drexel State Bank. ; 592, 
Central Nat Bank..) 210,000) 100,188) 515,651) 100) 115 |125 | Drovers Dep NatBk| 600;000| 443,234| 81649,4u6| 100| 220 |228 
Farmers’ Bank. ... 200 ,000 85 oth , Son ose 100| 140 160 Englewood tateBk 200,000 51 47 1,1 49,923 100} 132 136 
First National Bank| 500,000, 38),188) 1,° 755| 100| 215 |225 | First National Bank|10,000,000|11,276,437|116947,742| 100| 417 |420 
+e ee witeinone 110,000 137,927 859, 2 First Nat Englew’d engin Ran 'are ib’a7e cas yo 280 eee ss 
o ngvon ‘ Foreman Bros BgCo| 1,000, £875,988} 100/.....-|.---. 
and Brandywine-| 200,010, 451,786, 1,469,330| 30 83 | 50 | Ft Dearborn N Bk.| 2,000;000|  616,189|23.137.745| 100| 200. |203 
Union Nat Bank---| 203,175) 957 1121) 1,696,150) ee! 160 (210 | Hibernian Bkg Assn| 1,500,000| 1,053,879|26,309.617| 100} 220 |223 
Delaware Trust Co-| 100,000/ 108,002) 131.615) 10} ois \240. | Kaspar State Bank| '200,000| _'193,558| 4,049.6 7| 100| 300 |_..-- 
Equitab Gu & Tr Co} 500,000; 738,866) 2 ORL t- 100| 215 |240 | Lake View State Bk; 200000] Began busjiness Apr. 8 1911. 
Nee eee oon Ot a eel eee ee] 105| 120 1138 | LaSalle St Nat Bk-| 1,000,000] 257,031| 2,232,561| 10u| 1i1 [113 
Wilmington Tr Co-} 300,000) __175,590) 2,414.49 Live Stk Ex Nat Bk_| 1;250;000| 546;109|11,532,242 100| 241 /|248 
Bot dae ll Monroe Nat Bank. 300,000 66,840) 1 914, 492, 100; 129 /|130 
DIST. OF COL.—WNat. bks. June 7; other institutions June 7. Nat Bk of Republic.| 2,000,000 1,313:977 24,442;379 100 199 201 
~ Wa 94,3 59,966; 100; 197 |....- 
Washin gton— ’ | Per \share. | National City Bank] 2,000,000 r , , 
} Nat Produce Bank. 250,000 90,389} 1,892,700; 100; 146 [148 
Citizeng’ Sav -* 600,000, “17183 x 873. 4 res Bod ced North Ave State Bk} 200,000 74,639] 1,396,701} 100) 144 |146 
os naar Ag ge EE 000: '337| 2.070716 100| 25 )"|_~221] No Side State SaBk| 50,000 34,230} 1,009,000} 100) 160 |175 
Columbia Nat Bank 250,000 294 337) 2,070, ‘716 100} 25 non ee F é 
Commercial Nat Bk} 750,000! 474,444) 5,208,999 100! 198 |20) North West State. - 200,000 30,405) 1 1000, 087 100| 123 | 25 
’ 0 eecel|eouw- one s-leooeee eo ’ ’ ’ 
Disteice Nev pee 400'000 70'947 ane 100' 13) |133 | Prairie State Bank_| 500,000 62,711| 7,669,708} 100) 250 |_. -. 
Farm & Mech Nat_ 252,000 416,964 1,090, 873, 100) 270 j....- ogg He may eh "ann ont sae Rit eas hr 7 re 
| | Poe ea Ee o Chicago Sav Bk- ; : ' 
ia Sectate ig 100 000 133°942 3, 357° rk 100 Seee teéee South Side State_-. 200, 12,782) 1,523,427; 100 143 (146 
Etnooin Nat Bank-| 300,000) 98.050) 1:078\808 100) 140 | = Stock Yds Sav Bk.| |’2s0'000| '196°587| 3:156,357| 100| 210 [12 
Merch & Mech S B- 400 ,000 159,111} 2,598,477; 100 2170 {200 toc s Sav : : 40°856| 1°417'O27| 1001 tan 880 
Nat Bank of Wash-_| 1,050,000 718,586) 3,600,249, 100\x267 |277 Union Bank of auc 200,000 85 , , z 
: 100,000 r8,494| 7r570,676| 100) 140 /|158 
Nat Capital Bank-- 200,000 252,000 1.015, 130 100; 210 |..--~- W ashingtonPk , 
Gas Srey enk----| Conga dated witih Goommericial Nat. Bank. | Ceaeal Lecatetel toechool  xacaeel sober ees! Agel isy | ‘ta0 
Ag hy 500" 924°067 9.034.7+7| 100} 585 |625 | Chic Title & Tr Co_| 5,000,000; 11,849,669! _.__-- 100; 159 161 
Gonted Wet Bank. *+800°000 959'135 1/525.'94| 100\7160 |166 | Colonial Tr&Sav Bk| 600,000 475, 687 26:093,727 100 185 187 
-=- 4. a «79 + 73 5 <t e. 1L. 
Amer Secu & Tr Co! 3,000,000) 2,164,949) 8,564,369; 100.7233 /|284 Cont & Com T &S B; 3,000,000 , ’ ’ F 750 
"000. 55 Se > BiG inde Drovers Tr&Sav Bk| 200,000) 140,926) 3,128,460) 100) 185 
Union Savin “9 *300'000 144495 1 509'045 100 2240 |_.._- Farwell Trust Co_-| 1,500,000} 239,520] 1,266,265) 100| 111 113 
Onion Trust -| 2,000,000) 414,776) 2,435,771; 100 rt41 [145 | First Tr & Sav Bk_| 2,500,000] 3,648,690/55,911,170' 100|....._/--... 
On’ed States SavBk! 116/000 25,683] 391,717|--..| .. .-| ..__ | Ft Dearb aed I 250.000 an ot BE 3, *seel-segee|szaes 
Wak Lenn 0 te! tae! Ibis oie) ote en 100 0 ren Harte Tr Sav Bk\/b1,250,000| 1 ,918,493'16,006,020) 100|__.__.___.. 
Wash Loan & TrCo 1,000,000’ 1,015,916) 6,744,271 occ: oe Tr a Sav Bk {000,000 3" 850, 824 a1 439/915 100 490 188 
. instituti ’"d av ' 2, 
PLORIDA—Nat. banks June 7; State institutions latest returns. a Tr&Say Bk 200,000 ; 49/680 Rt ‘00 773 100 141 143 
Merchan rCo| 3,000, : , 

Jackson ville— Per |\share. | Metropol’n T&S Bk} 750,000 48,857, 4,727,738) 100) 125 (130 
Atlantic Nat Bank-| 350,000) 613,190 5,244,12' al 330 |---- | Michigan Av Tr Co 200,000 60,057, 639,036) 100) 138 {145 
Barnett N B of Jack} 750,000} 443,847| 6,157,686| 100| .___- --- | Mid-City Tr &S Bk| 500,000] _58,372| 952,414). |. __- ainale 
Commercial Bank. 100,000 8,680, 632,051; 100, 110 |_..-~. Northern Tr Co Bk_} 1,500,000) 2,507,083 31,306,120) 100) 312 (316 
Florida Nat Bank_. 500 ,000 204, 169. 3,562,922; 100; 180 (186 Northw’n Tr&S Bkib 200, 77, 2,656,236, 100; 180 (190 
Fourth Nat Bank_. 400,000 135, ‘609 '803, 706; 100; 136 (142 People’s Tr &SavBk 500 ,000 137,534 5,538,070; 100; 178 (180 
Guar Tr & Sav Bk. 100,000 38 i 378,494) 100, 123 (126 emery we preserve anh ane aon art a 8 ‘662 = ty +y: 

Stand’rdTr&Say Bk 1,000,000 ww 4, rety 660) 100 tt naa 
GEORGIA—Nat. bks. June 7; State institutions latest returns. on, hy Bk . ah aoe 1 999' San 18.062" Tes 1 sae. 28, 

Atlanta— Per jshare. | West Tr & Sav Bk_| 1,250,000} 203,659/10, 479,707 100 147 6/150 
American Nat Bk_. 600 ,000 552,920; 3,070.861| 100, 200 (210 W Side Tr & Sav Bk ,000 112,071) 3, ‘888 913) 100) 235 o--<0 
Atlanta Nat Bank_~.| 1,000,000; 1,118,467) 6,533,881! 100) 275 /|___ bah 0 to Tr&SavBk 200,000 69,161) 1,353, 1680 100 Per ll 
Central Bk & Tr Cor 500,000 200,000) 3,500,000; 100| 1458 151 Elgin— 4,419| 679.134 ° 
Fourth Nat Bank.-| 600,000) 852,14) 5,308,322) 100) -...- *247 | Elgin Nat Bank.-.-| 100,000 Rt pt. 1798 284\7 777 Jooeee-|---2- 
Fulton Nat Bk....| 500,000) 719,881) 1r934,775) 100) 117 /|*117 | First Nat Bank___- ,000 mii? 208 gh 28 ee 
decenaniaSay Desk| 200000) o.soo| 2mm] 109] 100_|-----| Home Net Bank] 153000) 7120-00 Ico f 

rmania Sav Ban ' ! I ees ; : tt Dilintnsccaslesnte 
Lo Nat Bank_-_| 1,000,000) 1 180,501 4,614,848; 100) 242 245 | Elgin City dns Re ,000 wr Sey el 756. O38 - 160 ee vabTene. J 
_ 1 oy eyes ae 3c eens pe -eene *270 Home Gevings an e62, €756,675) 100)...---|----- 

, ’ ov, -——-<—-— « -- a- rm 

Hiliyes Trust Co_..| y250,000 62,273 125,084) 100) 120 (125 Central Nat Bank-- 200 ,000 AS 807 Soot’ ror 199 es eae cilia 
po + ding eee fae carey eapecbee tai 7 tex <a al — Na Co. oD 000 eli 937 él 827, 474 wgerere= | relief 
sta— 7 000} e111,937\e1,827,474)____|____.. loamehie 

A sta Savings Bk 50,000 25,000; 830,000) 100) 150 |____. First Nat Bank...-| 550,000} 292,862) 3, mt 376 100. ss tae lili ee 
Citizens’ Bank_. __ 50,000 11,607; 273,637) 100) 85 95 Home Sav & State- ,000 ots 2% gh ath +4 Bane Amel 
Georgia RR Bank-. 600 ,000 222,147) 2,781,706) 100} ____ -/____- Illinois Nat Bank. - ; saa 407° 414 sereecieeeee 
Nat Bk of Augusta, 250:000|  266°407| | '449'040 100| 182 |id8"" | MIhants Nat Bk-| 200:000| 311/760] 2.012" 1683 100 Goods Bonde 

a or Augusta , ; i erc i . OU) 2,012,060; L1UU).....-).---- 
_ eo e Bank 080 tp it 7 751,600 100 135 130 | Sav Bank of Peoria} 150,000} 213,985) 2,035, 7 Pah $c none 

’ a )slCitlCUrllC<Cié«Cr!.. hc crore Qu — 
Union Sav Bank. - 30/000 85,070 21,918) 25 75 fh) ERE riinois State Bank-.| 150,000 e3,579| e661,022)__- : es eae cial 

Colum bus— " Per \share. Quincy Nat Bank-- 000 765,567) 990,889) 100|-.--..|----- 
Columbus Sav Bank 200 ,000 80,349 FR RS Ae icker Nat Bank-- 500,000 1382,216 r 4,880,171 neen|------|---00 
Fourth Nat Bank._| 100,000} 258,705) 452,152] 100) _____|____. Mercantile Tr &S B! 200,000} ¢70,922/¢1,123,755|_-__|_..-.-|----- 
promo Savings — ene | phe yi) — 100 EL BR. rag oh Sav L & & Tr Co €426,279\e 5,116,844! _ menlor ages ne 

nal J ’ Peel Ge ascosicoanee ockf , 
Nat Bk f Col b 200,000; 235,599} 439,446) 100) ____. Forest Cit “Nat Bk} 100,000) 155,585) 1,013,419) 10017240) -..- 

urd Net Bk '746| 454.801] 100| _..~~|77777 000} 71,892) 1,833,979) 100\0125 

supe fe 250,000 322,746 454,801} 100 "Bor |-c=er Peoples Bk & ‘i Co wet tan san anil i Bas'eatl iabiniaa =: 
acon— snare ’ — ’ su : “-- 
American Nat Bank! 500,000 457,240) 2,520,813) 100) 192 |195 ockford Nat Bank : ane wae Fy » OO Real 100 \ te ee 
Citizens’ Nat Bank- 250,000 62,703; 1,063,390) 100! 120 (122 Bc dish Am Nat Bk fle or'ors 1 702° 707| io0luies fo 
Commercial Nat Bk 200,000 853 ,000/s1,000,000; 100} 120 (122 Third Nat mans... 4 280'030| 1 "738'196| 1000190 nec 
Fourth Nat Bank.-| 300,000; 143,931] 1,559,101] 100] 140 |143 | Winnebago Nat B 50, ABE 
Macon Savings Bi-| 100:000] 11-900) 200000] 190] 14S [122 | paSPRPSEE Bank] 300,000) 275,076) 1.805,0001 100 | 
’ ’ a VMVUY, T4l9U,DIOTL,OVI,UIY, LUU 2.2 lk ee eee 

‘Teveahae Per |\share. | First Nat Bank... 250,000 43k 883 at 735, 310 | are eee 
Chatham Bank_-__-. 150,000 74,641 870,030) 100) 121 {|__.-- Illinois Nat a oon kee Adi, Aalirl rth od = item sane 
Citizens’ &South Bk 700,000 962,228) 5,994,290) 100) 268%)____-_ Ridgel Nat ane 300'000 414°197,02°355" 336) 100222772 17757: 
Commercial Bank- 83,260 52,276; 339,750) 100) 123 |__._. Sp g gfield Marine tl fanane € ah 430 ary Tied fined aban 
Exchange Bank...| 125,000 44,280} 515,096] 100| 126 |____. rstT &SBk, ‘Spee oor able Sate rere 
Bio'BretSevaniai| eee) {7uor| Various] 100] 188,lt6® _ | Sangamon reco! 10, at 

Ste : , a anl aman ean’ ites? — : | . State institutions latest ere 
Merchants’ Nat Bk_| 500,000] 186,049} 610,940] 100| 110 |i1i_ | INDIANA—Nat. banks June 7. State institutions lates 6 
Nat BkofSavannah| 250,000) 7457,513\r1,412.275| 100) 230 |___.- Evessyae k.| 250,000! ¢20,000! ¢1.025.000| 100 ' 
ae ab e y OT 30000 Men BT * 026, 936 100 108 ea EAigens? Nat Bank~ 300,000!  736,462'r1,609,917| 100] .....-|_..-. 
Sev. ; Bk& Pr 38600 +) 9.837| 1 a irtese City National Bank} 35C 9/| r317,647\r3,504,450! 100|)._....|----- 
Citizens’. Trust Cor’ 100'000 O24 067 , 718°012 100 123% see 4 Old State Nat Bank §00,v00} 7r245,814\r 3,469,261) 100/_._._-/...-- 
S h Trust CG 20,521 100 3514 | West Side Bank-.-| 100,000}  33,950| 1,054'069| 100|_.....|...-. 

eS SOO 250, 7001 112,521" 100) - == Am Tr & Sav Bank} 200,000} 76,021| 1,036,787] 100|_--_--|----- 

'DAHO—Nat banks June 7; State institutions latest returns. Breney prey Co} 100,000 35,109; 1,140,270) 100 dae ag 

First Nat pak, --- 500,000 260,964) 3,838,041) 100! 150 |. .--. 

Boise City— Per |\share. | Ger-Amer Nat B 260,000 r80,993 r 2,014,320) 100} 180 |--.--. 
Boise Cit at Bk- 250,000 ee ee ee Hamilton Nat Bank 300,000 459,794) 3,636,070) 100; 240 (250 

{ : ; 0,000} 197,245! 3,020,726] 100] 175 

First Nat of Idaho- 200 ,000 Di Behe Mn kce! aweocelesonc Old National Bank- 350, 26'907 1'142'5 : BE begece 

Idaho 1: &S Bk Ltd 200 ,000 Seal . MEE) BO pcomelecuwe: Citizens’ Trust Co . 200,000 6 5 pre 

4 a. Sale price. a Capital and surplus to be increased. 6 Capital to be increased. 9g Capital paid in; authorized amount is larger. z Ex-divie 

en 


y Aug. 22 1910. 


c These poe date March 27 1911. 
r March 7 1911. 


8 March 29 1911 


d New stock. 


e March 8 1911. 


v Last sale, 


tl Dec. 31 1910. 


n Jan, 7 1911, 
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a 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Conclu ded.) KENTUCK Y—Nat. banks June 7; State institutions latest returns. 
Surplus Gross | Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Fort Wayne—Con. & $ Per \share me 3 $ $ Per \share. 
Peoples Tr&Sav Co| 200,000 47,820) 1,274,690) 50) 110 |_.... Covington— 
= _ L - Tr Co 300,000 160,243) 4,037,387' 100) 150 /|__... eo stew Po ie sy a . byt € : atthe a = To 
ndiana 3 rst tiona ae ° 6 ‘ e2, , 
Capital Net Bank. 1,000,000 477,494! 6,743,208) 100) i89 (200 Germ’n Nation’! Bk 350,000| ¢157,386\e1,028,667| 100) 135 (140 
Columbia Nat Bank} 500,000 33,869] 1,899,732) 100) 104 |___.. Covington S Bk&Tr} y100,000 37,836| 554,393) 100) 140 |_.... 
Continental Nat Bk| 400,000 42,827) 1,570,632) 100) 110 |__.-- People’s SavBk&Tr| 150,000 26,766| 688,767; 100}; 120 /|..... 
Fletcher Amer N Bk! 2,000,000; 1.100,362)14,567,969) 100) 226 (227% 
Indiana Nat Bank_| 1,000,000) 1 302,294) 7,845,692) 100) 275 |... Lexington— Per |\share 
Merchants’ Nat Bk_| 1,000,000 926,487! 5,738,371) 100) 200 (|___.. Fayette Nat Bank- 300,000 328 654) 1,138,260) 100; __.-- 245 
Union Nat Bank--.- 400 ,000 61,928) 1,681,483) 100) 115 (__... First National Bk_.- 400,000 118,463 841,939; 100) 131 (132 
Central Trust Co _- 300,000 85,308 366,357; 100) 124 /|____. Lex’ton City N Bk. 500,000 284,233) 1,363,850) 100) ...-. 210 
Farmers Trust Co- - 100,000 37 ,534 672,941} 100) 129 /|__.-. Second Nat Bank. . 150,000 46,380 427,790; 100; 125 (128 
 heesens i Co.. pho tp oe 91 aan . sak aan ys a abe hae Phoenix&Third NB} 600,000 129,176; 1,439,482; 100; 148 (150 
erman-Amer TrCo ‘ ; , ee er Mee lke 
Indiana Trust Co. .} 1,000,000 547,007! 7,580,528) 100) 182 (|___.. Louis ville— Per |share. 
Marion Trust Co--- 00,000 205.711) 3,154,037/v100| 217 |___.. American Nat Bk_.- 800,000 244,760) 3,970,575) 100} 133 (137 
Security Trust Co..| 325,000 61,945) 623,012) 100) 133 |_...- | Citizens’ Nat Bank.| 500,000) 630,020) 3,694,929) 100) 235 (250 
Union °° ae ,000 655,688) 1,930,922) 100) 245 /|____- Com Bank & TrCo.- 500 ,000 44,200} 1,632,817) 100) 90 95 
Terre Haut Nolminat |prices | Germon Bank. --| 350°000| 530,000| 4°356.517| 100) 320 |z2227 
erre Haute— o|\minal |prices | German Bank-_-_--.- : . ; ,517| 100) 320 |.acce 
HN re ea oT ST bee ceramane sc] HSB) sega] F006) 188] 190. | 
cKeen Nat Bank. ‘ : | De Diileaeseelecnca erman Secur f s : : aénne 
Terre Haute Nat Bk| 300,000 993446, Se Mile nccealecene Kent TitS Bk&TCo| 350,000 84,027; 1,177,156; 100) 115 |... 
United States Tr Co’ y250,000 218 337) 2,051,688; 100!_._....)..... yoy Sav Bank. - ag oe Rt ‘ ih he FOO ae 2 
ouisv Na g Co- : é 4 ‘ ib 
10W A—Nat. banks June 7; State institutions latest returns. Nat Bk ofCommerce , 392,175) 4,143,955) 100| 178 (180 
Nat Bk of Kentucky| 1,645,000) 1,410,735) 6,507,966) 100| 188 (190 
Burlington— Per \share. Southern Nat Bk--. 500,000 102,253} 4,500,042} 100) 135 (140 
Burlington Sav Bk_| 100,000} 18,595) 662,349) 100).---_./....- ROCe eer ee) LODE! og Cite tleuteere mle Blak te 
First National Bank} 100,000| 61,112) e767,473| 100|/___._.|_.__- rd Nation -| Consolida|ted with Southern Niat Bian 
Germ-Amer Sav Bk 125.000 286.303 2.557,.224| 100 Union National Bk- 500, 528 ,594 4,678,119 100 220 0 
lowa State Sav Bk. 200'000 264.763 2'884'673 ee Columbia Trust Co_| 1,000,000 249,725| 1,593,562) 100) 139% 140 
Merchants’ Nat Bk-| 100,000) ¢137,781 ¢1,178,156| 100)--_2_2)222. - | Lomein tects | aim atel ate’aial  ereacol rocl iex live 
National State Bk. ,000 €168 ,899 el ,061 ,069 100 ~es ~-ee elena e @ U S Trust peat 350,000 106,299 ,967 100 129 130 
Cedar Rapids— No\minal |prices N 
Ced Rapids Nat Bk} 100,000! 195,587| 3,636,946) 100|_____.|_._.. ewport— Per |share 
Ged Rapids Sav Bk| 100,000| 154,690| 2/052,737| 100|------|----- pee ee eee! eevee eee ees taal tae oe 
Commercial Nat Bk} 100,000 11,364) 957,201) 100)_.__.-/_...- ewport Nat ban ’ ety, C204 ,0S0) LUY) 120 |e nnwe 
Commercial Sav Bk ,000 14,460 CE Md, Lo ulemewe 
Iowa State Sav Bk. 50,000 22,896 TERT) Di oksdiwialooeve 
Se | ey Bee) gee to] 199 ooaa- oa eee 
eople’s Sav Bank. ' ’ 2 Mie ccandwheowe __ . Son ofiterte 
Security Sav Bank.| 150°000| 144°765| 1,858'006| 100|..~~~_\.27~7 LOUISIANA—Nat. banks June 7; State ¢ latest r 
Amer & Sav Bk. 100,000 109,563] 1,653,567) 100).....-/..... 
- New Orleans— Per \share. 
Ceuncil Bluffs— Per \share. | Bank of Orleans--. 100,000 63,324) 1,223,077) 100) 205 |... 
Guy National eat] IANO BERG) 888) 188 moomoo Saree Bra) Ohana] SPREE Pree a0] Log at at oli aT 
ommerc at , c27 ,0OO!| §=coUU OOO! LOO)... Teele zens 0 ee ’ ’ , ’ z 
Council Bl Sav Bk. 150,000 bk , FP *, ae SS eee City Bk & Tr Co_-_- 150,000  * te * a ee eee 
First National Bank 200 ,000 150,000} 2,200,000)... -/_-_-_-/_-_-. Commercial Nat Bk 300 ,000 451,207| 3,376,729; 100\7285 j_.... 
State Savings Bank 50,000 TOGE - Msn nnnlvddeduleseds Commercial Germ’n 
> cotta Pea 90'000) 3 980l™ 2674] 199.7280 Jann 
aven port— Per \share. smop . , , eae ore 
Daven ¥ Sav Bk 300,000| 373,930) 3,966,628) 100! 260 (275 Ger-Amer Nat Bk_-| 1,000,000} 700,593) 5,454,900) 100)7182 {190 
Farm Mech Sav. 100,000 77,651| 1,168,445) 100) 175 /|180 Ger-Amer Sav Bank 
First National Bank 200 ,000 211,727! 1,374,574! 100) 240 (265 wet OS ..i~- 200,000 116,937| 1,584,330) 100/_____-. 200 
German Savin 600,000 887 ,857/10,470,421| 100) 375 (400 Int-State Tr&B Co. 750,000 434,463) 4, ,265|) 100; 190 |... 
Iowa National Bk_. 150,000 182,174) 1,650,085; 100) 220 (230 Metropolitan Bank~. ,000 271,737) 2,389,158) 100) 176 |... 
Security Sav Bank. 50,000 19,976 339,366; 100) 125 (135 oo State Bank 100,000 113,641 917,764, 50).-.-.. seen 
Scott Co Sav Bank. 250,000 329,881) 4,370,126) 100) 275 (290 N Hibernia Nat Bk 400,000 84,017) 1,157,549)_-.-j/..--_- — 
Union Savi $ 100,000 119,760) 1,828,486) 100| 220 (225 New Orleans N Bk_| 1,000,000 645,080| 4,627,693) 100) 180 
Citizens’ Tr & S Bk 100,000 110,760 234,390} 100; 200 j_.... People’s Bk & Tr Co 400,000 15,293} 2,542,969) 100)______}_...- 
Des Mo bulge eser'st| $0098] aas'ona| -seugrs| 199) 440'4|-—- 
. nes— P hare. p av ’ , ’ ’ er 
Cap City State Bk- 100,000 30,507) 1,581,744! 100 ‘sp a re Whitney-Cent N B_| 2,500,000] 1,808,380/15,060,656| 100:x280 (300 
eat eon ante peak. oye 85,711] 2,868,810} 100/__..-_-|..... ae ow = 1,000,000; 2,385,868 16,820,092) 100\2522 j....- 
ntury Sav Bank. f 11,236 0 ES ney-Ven 
Citizens’ Nat Bank. 200,000} e151,200'e1,998,993) 100\__.. (_---- SOY Bedi stds 200 ,000 ST AGB BBIE BOG .ncclesiguslendsum 
Commercial Sav Bk 50,000 20,190} 488,391) 100)....--|....- Shreve port— Per \share 
Des Moines Nat Bk 500,000 128,881) 5,301,609) 100)_.___-_|_.-.- American Nat Bank 150,000 58,997 923,403)_...| 160 {175 
Des Moines Sav Bk- 200 ,000 68,337| 2,510,928) 100)/__.___|.._-- Commercial Nat Bk} 500,000) 501,667) 4,805,527) 100) 250 j|.-.... 
German Sav Bank. 100,000 22,147) 1,346,420) 100}/.... |... First National Bk_- 500,000; 260,283; 3,390,107) 100) 160 (|175 
Home Savin s Bank ,000 16,929] 1,076,688) 100)_____. — Contin’t’] B & Treo y300,000!. 112.131!) 1.539.700! 125' 135 1140 
owa av Bk. 50. ,302 961,414 ag, Weneeos: se i 
lows National Bie 1.00 000 405,047 6,636,098 a ee om MAINE—Nat. banks June 7; State institutions latest returns 
owa State Bank- - 122} 365,650] 100)....-.|...-- 
Mechapieg Sex BE) $0,000) 13.061] 923,961) 100/------/----- | | Rangor— Per |share 
eople’s Sav Bk-_-. / ; ,390,090; 100})_....-/..... Nati :, P 4 
State Savings Bank ‘000 47'586| 1.045'817| 100|......|.2 22 First ! ational Bk_. 300,000; 8300,129| 8617,845) 100; 150 /|160 
University State Bk 50000 5067 186128! 100 Merchants’ Nat Bk. 100,000} ¢263,047| e633,347| 100) 275 {300 
Valley National Bk 300'000 142'111/e2.336.027| 100|..... |... 77. Second Nat Bank... 150,000} ¢482,707| e606,315| 109) 390 {310 
Valley Savings Bk 50. ¢ 82'904| 1'106 027 lege, amen: Eastern Tr&Bkg Co 175,000 451,500! 3,495,050} 100) 325 (350 
lowa Loar Tr Co 500. 701 "759 {2 299 ‘484 ian ao eee Kenduskeag Tr Co. 100,000 114,663 1,483,089 106 175 185 
0 , , ae pSOS| BWV - ee conlocer= Merrill Trust Co. -- ; 159,147) 1,750,013) 100) 150 var 
Dubu yue— p | d 
Citizens’ State Bk | 100,000} 16,389] 509,937] 100|_._.-- 100 orae P 
Dubuque Nat Bank! 100,000] 24,840 1,107;121| 100|.-_-7) 100 | Gasco Nat Bank...| 900°000| 320'S14| 4°967:486| 100] 106. [108 
Dubuque Sav Bank 75,000 71,505 857,296) 100) 130 135 Cha m: n Nat Bk... 100.000 26.935 1.448 378 100! 109 110 
First National Bank; 200,000} 150,640} 1,368,902} 100 #150 ‘yerland Nat Bk 2661 53806 | 
German Sav Bank 150'000 57'965| 11191'964| 100|.- ~~ #190 Cumberland Nat Bk} 150,000 73.266; 538,068| 100) 102 /103 
Germ Tr & Sav Bk. 00'000 71920 1'572'991| 100|-7 777 00 First National Bank 600 ,000 492,237) 2,592,206) 100) 118 |122 
lana fe & tay |. Se, ssa ae i aoe deal tsi” Portland Nat Bank} 300,000} 333,342] 4,991,803/ 100) 150 |160 
Second Nat Bank.-| 3000001 164° 993,446) 100)*140 |-- _-- | Fidelity Trust Co_-| 400,000] 482,676| 7,070,570| 100) 206 209 
ank - - 164,897) 922,282) 100|\*140 | 150 | yercantile Trust Go} 100,000) 115,576| 993,170) 100| 145 [150 
Sioux City— Nolminal |prices Union S D & Tr Co 250,000 269,464 497,226) 100; 150 (155 
First National Bank 400,000 143,599) 6,150,715) 100)... ..-./.---- 
Herciasis Nat BE| ASE area SE rte Ae ot Ba 
a : onsolidjated wit irst Nati ‘netitutt 
Northwest Nat Bk. 100,000 39.030 1 043.900 — _—_ 3 ees MAR YLAN D—Nat. banks June 7: State institutions latest returns. 
Security Nat Bank - 250,000} 209,461) 3,229,394! 100)_..__-|_--_-- Baltimore— Per \share. 
Woodbury Co S Bk 50,000 69,880! 934,678! 100|___._-|_---- Calvert Bank .__.-. 100,000 44,000 1,415,000) Ge teases 
Farmers L& Tr Co. 300,000 53,330! 837,545] 100}____..]__--- Canton Nat Bank.-.i 100,000 e9,397 ¢§96,744) 100 ....../..... 
ie ak ania & Cie 2 
an ; nya om&Farm Na erged ini Nat. . of Baltimo re 
KANSAS Nat. bank June 7; State institutions latest returns. Commonw’lth Bank ,000 124,249 2,579,216: 50 ee ee ee 
Kansas Cit P h Parma Mer N t Bk 850000 389'833 $320, 92" 40 “8 = 
— e vier a 1 ’ , VeHtt 32 %BOJ72Z inwnawqcee 
Commercial Nat Bk 300,000 283,482) 5,668,771} 100 O75 ioe First. National Bank 1,000,000 586,692 5,800,489 100 146 j[..... 
eee Base 7" aoe one 59,420; 991,798) 100) 165 canes German- Amer Past regen pes ae 1s 106 dtd 
ank. : 11,972 c. 7 5 ma , alt ; ; ‘ nr) Bee eee ee 
Banking Trust Co_- 200 ,000 15000 350'000 100 NB 120 pean ll N a Bank. ,000; e108,160 e 5 362'900 10 1 25% 
Kansas Trust Co-__-. 125,000 28 ,669 322,144) luU) 155 |165 Mercantile Bank__.' 100,000 51,004 See (DP wins cackesewe 
Topeka ey st Be] 1$00.08) 108.745 Me tagcoee| 199 tap eee 
“9 oO a -=- ’ ’ , ’ evwreti 4VvVve *4#40VUT iiew ewe *@ 
Bank of Topeka.__| 210,000) 323,217) 2,121,542) 100/_-_--- 250 National City Sank 500.000} 140,365 1,235,170 100 10 125 
Central National Bk 200,000 55,508} 1,824,599] 100!___-.-- 151 Nat Bk of Comm’ce 500,000 575,450 3,023,731} 15 30%/_--.. 
Merchants’ Nat Bk_; 100,000} 132,660) 2,173,202) 100|___..- 175 | Nat Exchange Bk__} 1,000,000] 746,834 4,540,426] 100 162 {164 
Shawnee State Bk. 60,000 18,923 494,344 I of stents 175 Nat Howard Bank. 230,000 125,839 1,313,373} 10 13 15 
Prudential Trust Co 100,000 32,711 377,997) 100)....-.- 125 Nat Marine Bank_- 400 ,000 215,175 2,896,944; 30 41%j_--... 
| Nat Mechanics’ Bk. 1,000,000! 1,130,900 6,419,558! 10 





























* Sale price. 


1911. 2 Last sale. 





a Capital and surplus to be increased. 
$100; we quote per share not per cent. 


z Ex-dividend, 
n Dec. 19 1910. 


s Jan. 27 1911. 


y Capital 
t Includes 


b Capital to be increased. 


ebentures., 


h Book value. 
aid in; authorized amount is larger. 
d Dec. 31 1910. 


c Fi 
v To consolidate. 


é 


» This is amount paid in on shares, par value 
res date Mar. 27 1911. 


Mar, 7 

















































































































58 BANKS AND TRUST COMPANIES. [VoL. LXXxxuI. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross , Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— z $ $ Per share Holyoke— g $ $ Per |share. 
Nat Union Bk ofMd/ 1,000,000! c630,096\c2,770,720, 100) 132 (138 City National Bank} 500,000) c¢211,117| 866,977) 100) 110 [115 
Old-Town Nat Bk. 200,000; 102,214) 1,613,714) 10; 12 |-.-.--- Hadley Falls Nat Bk 200,000| c164,987| c791,073| 100; 140 /|150 
Second Nat Bank..| 500,000) 800,120) 1,367,430) 100; 195 |----- Holyoke Nat Bank- ,000| c296,025| c1,574,711} 100) 185 {200 
State Bk of wg 500,000} 125,500) 1,250,000 .---|.-----|----- Home Nat Bank_..| 250,000! c169,427/cl1,200,384; 100) 140 (145 
Third National Bk-_|Consolidat|ed with Na|t Bk of Ba Itimoore. Park National Bank} 100,000) c 61,097) c660,292) 100) 100 /105 
Western Nat Bank. 500,000! 583,230) 2,761,855) 20) 38 40 
Baltimore Trust Co} 1,000,000) 2,691,566) 5,735,706, 50) 164 (|-...- Lawrence— Per \share. 
Colonial Trust Co-- 300,000 85,820) 819,059 25) 28 28 4 | Bay State Nat Bank 375,000) ¢c133,989\c1,012,029| 75) 121%4)..... 
Continental Tr Co_.| 1,350,000) 2,467,692) 5,012,569) 100; 205 (207 Lawrence Nat Bk. \|Merged in |Merchants}’ Trust Co 
Fidelity Trust Co__| 1,000,000) 890,567! 6,838,254) 100; 210 (230 Merchants’ Nat Bk 
Maryland TrCo,com| 1,000,000|| 206,090) 922,329);100) 83 |--.-- | Pacific Nat Bank_._| 150,000) c99,000) c635,000! 100) 117 |..--.. 
Preferred __...- 500,000 100| 105 (110 Arlington Trust Co.| 200,000 60,488; 806,219; 100) 125 |-.... 
MercantileTr&Dep_| 1,500,000| 3,076,309) 8,809,944, 50) 143 (115 Lawrence Trust Co. 100,000 26,317| d538,932) 100) 100 j{...-.. 
Safe Dep & Tr Co... 600,000) 2,138 ,939/11,019,071; 100) 440 (.---.- Merchants’ Tr Co_. 300,000 155,000} 1,753,460; 100; 150 {|..... 
Union tCo....| 500,000) 193,417) 668, Dl déenne 70% 
Lo well— Per |share. 
Frederick— _| Per |share Appreton Nat Bank; 300,000) c171,874| c845,362; 100; 103 [105 
Central Nat Bank... 150,000| c76,739| c544,994 25) 35 |..--- Old Lowell Nat Bk. 200,000 c66,304| c501,647| 100) 107 |... 
Citizens’ Nat Bank- 100,000} c348,840\c3,024,114| 100; 400 (|... Traders’ Nat Bank. 200 ,000 c79,637\c 2,907,646; 100)_.__-- 105 
Far & Mech Nat Bk 125,000} r102,070jr1,110,000) 25) 40 |--..-.- Union Nat Bank... 350,000) c330,788\c 2,349,089) 100| 177 |. -.. 
Franklin Sav Bank_| k104,000 25,620 350,464) 100) -..-- 115 Wamesit Nat Bank 250,000 c94,117} ¢c295,338) 100; 100 (103 
Frederick Co NatBk 150,000} c106,960| 530,922) 15) 22 j..... Lowell Trust Co__- 222,100 99,134) 1,055,031) 100)....-. 103 
fr’k-Town Sav Inst; k166,721| 126,976) 1,095,082; 100; 175 |..--- MiddlesexSD&TrCo|} 100,000 43,517| 442,378) 100}......|-.... 
Lynn— Per |share. 
MASSACH USETTS—Nat.bks.(erc. Boston) June7; State inst. latest returns | Central Nat Bank_. 200,000| c325,780) c1,886,992| 100) 200 |_...-. 
ra Lynn National Bk. 100,000) 250,131) 41,134,711} 100; 300 (|... 
Peay: | | | anufac’s Nat Bk. ,000 100 ,904| 1,754,661; 100) 110 j..... 
- Boston— Deposits of| banks date July 1 1911). Per \share. | National City Bank} 200,000} c188,706)cl,098,968) 100) 150 |...-. 
Atlantic Nat Bank. 750,000 636,128) 5 ,564 ,000 100) 155 (1 Essex Trust Co___. 250,000 339,117) 1,902,140; 100) 215 j....- 
Boylston Nat Bank 700 ,000 265,769) 3,269 ,000 100 110 sth ete Lynn S Dep& Tr Co 100,000 259,894) 2,486,493) 100) 250 [_.... 
Commercial Nat Bk} 250,000) 262,780) 2,037,000) 100 145 {| _.--. Security Trust Co_. ,000!| 161,700) 3,620,152) 100) 175 j{....- 
Eliot National Bk.-| 1,000,000) 1,344,376 10,855,000; 100) 210 {220 
First National Bank} 3,000,000) 6,384,789 68,928,000; 100; 420 (425 New Bedford— Per |share 
First Ward Nat Bk- 200 ,000 185 ,562 81 ,327 ,029| 100).._-- * 185 First National Bank! 1,000,000 685,415) 1,242,081} 100; 1388 j|..-.. 
Fourth Nat Bank.-.| 1,000, 887,678) 8,304,000) 100; 175 /|180 Mechanics’ Nat Bk_| 600, 551,041| 1,799,169) 100) 152 |..... 
Merchants’ Nat Bk_| 3,000,000; 3 683 ,503/12,196,000 100; 270 (275 Merchants’ Nat Bk_| 1,000,000) 1,158,04!| 2,198,667) 100) 200 ({_.-.. 
Mutual Nat Bank._| 200, 9,600 's1 ,542 696) 100)/_.__--).---- N Bed S Dep& TrCo} 200,000) 202,129) 1,798,365) 100} 250 (265 
Nat Bk of Com’ce__| 1,500,000) 1,537,166 16,764,000; 100, 175 {|_.--. : 
N Mkt Bk of Brig.-| 250,000) 213,125) 8796,428) 100)_...- */116 Peabody — Per \share. 
Nat Rock Bk of Rox 300,000} 529,410 83,339,322) 100| 185 |_.._. | Warren Nat Bank. 200 000 116,375 651,240 100|/#108 4%) _--.-- 
Nat Security Bk. -- 250,000 865,081; 1,904,000; 100) -.---}_--.. Per |share. 
Nat Shawmut Bank! 3,500,000! 5,790,905'89 924,000; 100; 395 *| 400 Salem— No\minal | prices 
Nat Union Bank._-_| 1,000,000) 1,442,533/10,082,000} 100; 200 (205 Mercantile Nat Bk- 200 ,000 138,889) 1,225,178) 100)___-_. 116 
New Eng Nat Bk_- 200, 126,027; 1,102,000) 100/_....-/.._.. Merchants’ Nat Bk. ,000 259,932) 1,560,695) 50) 83%/*85 
Oid Boston Nat Bk} 900,000} 350,607) 2,329,000; 100\*125 /|127 Naumkeag Tr Co_- 250,000 270,221! 2,406,268; 100; 250 {..-.. 
People’s Nat, Roxb} 300,000) ¢213,727\c2,007 ,914) 100; 122 j|_-__~. Salem S Dep&Tr Co} 200,000 124,439) 1,015,577; 100);_....- 150 
Second Nat Bank_-| 2,000, 2 923 ,220|/24,674,000; 100) 247 |270 
South End Nat Bk- 200 ,000 072,547} c993,063) 100' 105 /|110 Springfield— Per \share. 
State National Bk_| 2,000, 1,729,974| 9,851,000; 100|\#175 (176 Chapin Nat Bank_- 500 ,000 115,971} 1,834,979} 100; 109 /|110 
Web’r&AtlasN’t Bk} 1,000,000} 1,040,775) 5,052,000) 100} 175 {185 Chicopee Nat Bank 400 ,000 416,221; 3,241,022' 100; 180 {190 
Winthrop Nat Bk_- 300,000} 558,520) 3,157,000) 100) 325 |. __- he ary Nat Bk. 500,000} ¢656,193! c3,358,491; 100} 205 /210 
American Trust Co_| 1,000,000) 2,139,463'15,792,610) 100) 325 j_.__-. Third Nat Bank_-_- 500 ,000 605,286 3,739,665) 100) 225 {230 
Bay State Trust Co 500, 63 ,087| 6,972,576) 100/__._--|.._.- SpringfieldS D&Tr| 500,000 731,982) 4,592,829) 100; 225 (230 
con Trust Co--- 600,000; 529,002) 8,566,724! 100) 200 j{__.-_- nion Trust Co_._- 500, 327,339) 7,059,693) 100; 200 (205 
Boston S Dep& Tr_| 1,000,000) 2,757 ,569)13,289,849) 100} 369 j|_.._. 
Columbia Trust Co-_ 100, 0,728 496,469/ 100) 118 j|_.__- Taunton— Per \share, 
Comm ’w’th Tr Co__| 1,000,000} 790,694/11,715,768) 100; 195 /|200 Bristol Co Nat Bk__| 506,000 82,715; 940,728) 100). ...- *| 98 
Dorchester Tr Co-_.- 200 ,000 50,341} 1,167,087) 100/*#105 {____- Machinists’ Nat Bk 200 ,000 147 ,424 493,032) 100)_..... 146 
Exchange Trust Co. 250,000 48,576) 1,360,403) 100! 100 |____- Taunton Nat Bank~ } 203 ,205 834,687; 100)_..--. */103 
Federal Trust Co__| 1,000,000| 404,560) 5,872,884) 100|/#138 /|140 
International Tr Co} 1,000,000) 4,459,344/12,279,942) 100)_____- 400 Worcester— Per \share. 
Liberty Trust Co... ,000 138,007; 2,854,345; 100} 135 |_.__. Mechanics’ Nat Bk. 200 ,000 272 ,867| 3,629,234| 100); 140 j..... 
Lincoin Trust Co-_- ,000 109 ,367| 1,132,326) 100} 140 (|150 Merchants’ Nat Bk. 500,000' c439,482) c3,667,952) 100) 185 j|...-- 
Mattapan D&Tr Co 100,000 124,979) 1,439,937) 100/____- *' 200 Worcester Nat Bk- 250,000 416,677) 4,188,097) 100} 212 j|_-... 
New Eng Trust Co_| 1, ,000| 2,629,776|24,491 004) 100) 300 |____. Worcester Trust Co; 1,000,000 552,177) 9,801,729, 100} 215 (|250 
Old Colony Tr Co_-} 2,500,000/11 ,131 ,007|72,480,005) 100) 725 {750 
Pavit “th - 200'000 187'93¢ 2 a17'297 100 pean tue: 
u an rust -- + ’ a9 7,2 7 l * oe<e oe * * * 
State St Trust Co__| 1,000,000) 1,341,884/13,377,421| 100) 225 |____- MICHIGAN—Nat. banks June 7; State institutions March 7. 
U S Trust Co__ _-_-_- 200 ,000 922 273/d5 068,145) 100/_..---}____ 
Bay City— | Per |share. 
8 oy Per \share | Bay City Bank. -- 150,000 189,592! 2,327,715) 100) 230 (250 
Beverly Nat Bank- 300,000} 298,228) 1,304,008) 100)____. */151 4% | Bay County Sav Bk r 54,141 72,975) 100; 215 (|230 
is Commercial Bank - - 100,000 121,150 933,775; 100| 210 (|220 
First National Bank| 100,000, c194,877)|c1,137,735) 100; 235 (250 
Brockton— F Per |share. | Old Second Nat Bk 100,000 c27,471| c718,261| 100) 80 95 
Brockton Nat Bank} 200,000) 196,707) 2,087,007) 100) 145 |_.__- People’s Sav Bank- t 36,780) 1,093,340) 100) 150 |_.... 
Home Nat Bank-_-- 200,000} 484,257) 2,202,575) 100} 200 j|____. 
Plymouth CoSD&T ,000 31 ,366 40 945) 100)_..... 100 
Detroit— | Per \share. 
Central Sav Bank-- 100,000 133,284, 3,887,641} 100) 230 j|_..-- 
Cam bridge— Per |\share. | Detroit Sav Bank-- ,000 781 ,637|10,001 ,014) 100) 250 j{_. 
Qharles Riv Nat Bk 100,000} c179,716\cl ,051 ,314| 100)*220 Dic 23’8 | Det United Bk Ltd- 250,000 82,836) 2,939,569) 100} 175 |. _.. 
Cambridge Trust Co} 100,000) 223,060) 1,508,136) 100\*113 4|J’e’98 | Dime Savings Bank} 500,000) 416,786) 9,762,624) 100) 185 /201 
Central Trust Co__- 200 ,000 141 027) 1,056,494) 100/)____.-}____- First National Bank! 2,000,000) 1,321,437|/21,848,400) 100) 167 |_.. . 
Harvard Trust Co-_- 000 176,243; 1,731,917| 100/*170 J\ne’11 | Germ-Amer Bank-- 250, 83,753) 2,814,273) 100) 130 {| -....- 
Home Savings Bank; a400,000 533,690) 9,182,544) 100) 255 ji... 
BE. pay ey Per |share. | Met State Bank.--|e 210,000; c100,000) c117,000/___-/__---.} 2.2. 
Lechmere Nat Bk_- 100,000; c144,549| c604,736) 100|*190 (|Oct’10 | Michigan Sav Bank 250,000 228,886) 4,123,025) 100; 210 (|... 
Nat Bk of Comm’ce 750,000 334,869) 8,032,014) 100) 162 j____. 
Fall River— Per |\share | Old Detroit Nat Bk| 2,000,000 995 ,826'19,044,001|} 100! 160 ae a 
Fall Riv Nat Bk_-_- 400,000 234,922) 1,583,607; 100} 128 /|132 Peninswar Sav Bk_|a 500,000 276,222; 8,837,928) 100) 160 |... 
First National Bank 400 ,000 483,165} 1,080,738} 100; 200 j|____. People’s State Bank) 1,500,000) 1,926,233/32,739,847| 100) 225 | _.... 
Massas’it-PocassetN| 650,000) 474,317) 2,127,168) 100) 157 |____. Wayne Co Sav Bk-_| 1,000,000) 1,305,764/13,623,740) 100) 225 |. ... 
Metacomet Nat Bk- 750,000| 336,292) 1,487,855! 100! 125 /|130 Detroit Trust Co._..| @500,000) 1,313,010) 3,954,410) 100)_.___-/_._-. 
Durfee S Dep & Tr. 400 ,000 479,241) 2,534,420) 100} 190 |___-- Security Trust Co-- 500 ,000 743,906) 2,064,676) 100; 219 /_..-. 
Union Trust Co... 500, 404,847! 2,716,762) 100) 168 |. ..-- 
Semel Per |share 
Fitchburg Nat Bk-_ 250,000} 312,744) 1,562,920) 100} 170 /|175 Grand Rapids— Per \share. 
Safety Fund Nat Bk 200 ,000 231,574) 1,092,937| 100) 120 (|125 City Trust & SavBk 200 ,000 42,635] 1,197,649) 100/....../....- 
Wachusett Nat Bk_ 250,000 79 344 703,473) 100) 100 {105 Commercial Sav Bk 200 ,000 52,186; 2,159,143) 100) 180 ji... 
Fitchb’g SD&TrCo- 250, 171,502) 1,416,215) 100) 145 (150 Fourth Nat Bank-- 300 ,000 222,973) 3,387,751} 100; 200 j|..... 
Gr Rap Nat a A og 1,000, 390 ,937| 6,104,112) 100} 140 j_L LL. 
Gloucester— Gr Rapids Sav Bk- 2006 ,000 103,155} 2,983,225; 100) 210 {____- 
Cape Ann Nat Bk._| 150,000) c123,443) 680,733) 100)__.___/____- Kent State B nk..| 500,000) 276,076) 6,448,967) 100; 240 |___.. 
Cape Ann Sav Bk__|  ______- Be Ts peat pepe sete National City Bk- - Mergied into Girand Rapijds Nijat. Citly Bk. 
City National Bank} 150,000! c100,771| c899,971|_-_-|_.__---/_-_-_- Old National Bank.| 800,000| 703,969) 5,804,494) 1 RR eee 
Gloucester Nat Bk. 200,000} ¢c108,535| ¢326,915| 100)_._.-.|____- People’s Sav Bank- 100,000 114,535; 2,004,672) 100); 200 (|... 
Glou’ter SD&TrCo-_ 200,000} 269,437) 1,831,809/..../_...--|____- Michigan biber's Co. 200,000; 454,929) 1,108,139) 100} 400 j_.... 
Haverhill— Per \share 
Essex Nat Bank__- 100,000 66 ,974 656,580} 100}_....-. Bed Saginaw—_ Per \share. 
First National Bank 200,000; 232,718) 1,546,605) 100) 140 (145 Bank of Saginaw- - 500,000 756,767| 8,172,274) 100) 250 j_.--- 
Haverhill Nat Bank 200,000| 387,394; 1,380,431) 100)... _-- *200 | Commercial Nat Bk 100,000| 140,947) 1,078,160) 100; 210 /|....- 
Merchants’ Nat Bk. 200 ,000 133,441] 1,400,934) 100)__..-- 125 People’s Sav Bank- 50,000) 86,483) 1,141,704) 100; 225 |... 
Merrimack Nat Bk- 240,000 264,282) 1,191,568 100|_. .....|/*125 | Saginaw Co Sav Bk; Consolidiated with |Bk of Sagiinaw 
Haverhill Trust Co_ 200 ,000 79,735 dl 152,193 100). .....|105 Second Nat Bank... 00,000) 405,230) 4,633,563) 100; 190 |.---- 
































* Sale price. 


tock. r March 25 


1911, 


s June 7 1911. 


. @Capital to be increased. d Includes savings deposits. 
Week'y Deposits,’’ now forming capital on which dividends are paid. 
c March 7 1911, 


e Capital paid in; authorized amount is larger. 
zr Ex 
t Nov. 10 1910. 





k This isthe so-called 
ividend. AJan.101910. J Lastsale. n Apr. 271911. v New 
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— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks June 7; State institutions latest returns. MONTANA—Nat. banks June 7; State institutions latest returns. 
Pigg Lo Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Surplus Gross 
-- -- — Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ Per share. = —-- 
Amer Exch Nat Bk.} 500,000) 1,211,939) 7,332,413) 100) 325 (|____. Butte— x 25 ‘i $ Per \share. 
City Nat Bank...-| 500,000 2,424, 3,014,117) 100) 130 | ..LL. First National Bank} 200,000) 577,480) 4,108,383)..._)......|..... 
First National Bank} 500,000) 1,572,164) 9,613,487; 100) 420 ([____. MinersS Bk & TrCo|} 200,000 28 ,98 ibe iahlgigcabe de esiiigap 
Northern Nat Bk..| 250,000 58,224) 1,467,672, 100; 130 |___L. Silver Bow Nat Bk. 200,000' v17,464| 737,077)...-)/......]...2. 

Minneapolis— Per \share. | Daly Bank & Tr Co 100,000 281,007} 4,348,106) 100/.._-.-/..... 
East Side State Bk. 100,000 20,127 486,779) 100} 123 |.___. | Pn esuat Per |share. 
First National Bank| 2,000,000} 2,393,295 18,086,991; 100) 281 |_.__.] American Nat Bank 200,000 244,890) 1,818,641) 100)__.__.-|_.... 
German-Amer Bk. - 200,000) 125,716 2,431,327) 100, 165 |____. Nat Bk of Montana 250,000; 162,885) 2,449,387) 100)___...|....-. 
Germania Bank..-|Merged in| Metropoli| tan Nat Bk Thos Cruse Sav Bk_| 100,000 37 ,600 BM BOO oscaclesses 
Hennepin Co Sav B. 100,000 138,520) 5,098,951! 100) 250 |_...- Conrad Tr & Sav Bk 200,000 40 ,009 PE noel aces oclepooe 
Merch ManSt’ teBk Loe oe +4 + ’ E+! ae = ae saraleoh Union Bk & Tr Co_| 250,000 318,404) 2,271,491) 100)_.____/___-- 

nNat , o 0 ) _ A Fe a aes al 
ee Nat Bk. "Merged in Scandin avian Am/er.Niat. Ba'nk. NEBRASKA—Nat. banks June 7; State institutions latest returns. 
Northwest Nat Bank; 3,000,000} 2,331,700 23,008,950) 100; 275 (281 Lincoln— - Per \share. 
St. Anthony Falis Bk. ,000 699| 1 735, '741| 100] 143 |____- City National Bank} 250,000) ¢82,281'e1,297, 176 RE ARG act 
ScandinavAmN Bk. 500,000 80,762) 2,385 090 Mn Bae lances First National Bank} 400,000| 373,869 3,972,039| 100|__...-|_.--- 
Security Nat Bank.| 1,000,000 1,888,719 17,107, 930) 100; 400 .|425 Nat Bk of Comm’ce 200,000 v6l, 552 vi, 340, "712! 1 IT: cniait eal ituslinen 
South Side State Bk 100,000 56,160 7950, 329 100; 250 /{..... First ae wt Sav Bk. 50,000 36,337 etn BE casantnawne 
Union State Bank- 100,000 22,771 673,294 100} 116 |... Om 
Minn Loan & TrCo.| 1,000,000) 205,599) 4,451,829) 100) __-__|____- City Nat ‘Bank.- ae 500,000 64,761) 2,239,897) 100} 115 {118 

St. Paul— : | Per \share.| Corn Exch Nat Bk} 300,000 20,871} 1,183,135) 100} 90 | 93% 
American Nat Bk-- 200 ,000 74,753) 1,836, ‘O51 9) Sea Serer First National Bank 500,000} 1v978,036'011457 639; 100) 250 (|275 
Capital Nat Bank- - 500,000} 151,110) 4,984,951) 100) 130 [135 Merchants Nat Bk. 500,000 582,294) 6,544,678) 100) 190 (200 
First National Bank! 1,000,000; 1,250,235) 9,717 630 cat MeO. . lenoce Nebraska Nat Bank 200,000 103 ,236| ‘1,791 ,001; 100} 115 (|130 
Merchants’ Nat Bk.| 1,000,000} 944,929 8,277,695) 100) 220 |225 Omaha Nat Bank'.-| 1,000,000} - 601,969)11,7~9,780; 100) 175 (|200 
Nat Germ-Amer Bk| 1,000,000; 1,027,005) 9, 884,240; 100} 223 (225 U S National Bank. 600,000 749 ,746\10,809,951| 100} 285 (300 
Scand’vian Am Bk-| 100,000) 160,357) 1,379,891) 100} 235 |____- South Omaha— Per |share. 
Second Nat Bank_. 400,000 434,560! 3,334,406) 100) 235 (/250 Live Stock Nat Bk. 100,000 25,542) 1,355,361} 100} 120 {125 
Stock Yards Nat Bk ,000 v84,940| v1 129.7 40 100} 200 j|..... Stock Yards Nat Bk 750,000 473,779} 7, ,010,504| 100].__...|...-- 
Security Trust Co. 250,000 154, 7171 959,062' 100! 115 |____- Packers Nat Bank.' 200,000 117,919/*2 058 ‘718 100' 125 |140 
MISSISSIPPI—Nat. banks June 7: State —— latest returns. NEW HAMPSHIRE—Nationa banks June 7. 

Jackson— | | | Per \share. Manchester— | Per |share. 
Capital Nat Bank_-| 200,000) v115 947 v1 140,160) 100)......|..... Amoskeag Nat Bk.| 200,000); 343,424) 1,973,681; 1008..__..)...-. 
First National Bank; 100,000) 8160,517) 8794, Di ncdleswelsese First Nat Bank...-| 150,000; 147,435) 787,061) 100j_.....}--.-- 
Jackson Bank....-| 100,000) 21,931 007,060). ...|.-.2.-/.--2- Manchester Nat Bk| 159,000! £175,380) {1,599,677| 100)_-.---|--_-- 
Merch Bk & Tr Co-| ¢350,000, ar ns Set oo--|------|----- Merchants Nat Bk_! 150,000 83,669} 617,361| 100)_____-| ..... 
m ° thse Bkeeicoes SEaemee NUL) --==\=55---=-7-- | NEW JERSEY—Nat. banks June 7; State institutions latest returns. 
American Bk&TrCo 150,000 71,447; 1,070,970 __.-|....-- 35 Camden— Per share 
Citizens’ Nat Bank. 100,000 46,009 263,278 100} - _...|..... | Camden Nat Bank. 100,000 122,460, 1,798,400) 100/).....-/.-... 
Lity Sav & TrustCo 50,000) 92,233; 813,925 100) .--.-- First National Bank 200,000 266,360, 2,195,972) 100).....-/----- 
Delta Tr & Bke Co. 100,000. 60,900; 492,000; 100).....-/.._.. National State Bk.| 260,000) 290,246 3,359,511) 60)......'--.-- 
First National Bank! 300,000! 165,844) 872,904 100)_____- :50 |CamdenSD&TCo 100.000] 1,062,078, 6,742,790} 25|/--_---|_.-.- 
Verchants’ Nat Bk. 100,000; 303,496, 846,488 100)--_--- 375 Broadway Tr Co...| 100.000 eg i So eS ees Bree 
‘ eople’s S Bk & L- 50,000) 108,000) 750,000 50)_._... 150 | Central Tr Co_.--- | ‘= 000 yy Ayo gh BI o Sc nbolicgae 

ISSOURI—Nat. banks June 7; State institutions latest returns. Wan serecp Pr Go. 100,000 63,365| 636,255 Pies Lobia eka 

Kansas Citv— | | Per |share Elizabeth— Per |share. 
All Night & Day Bk} 100,000 ~sacael) Meese) 800 ....- 92 | National State Bk.| 350,000) 732,409) 3,261,928) 50) 140 |_.... 
Corn Belt Bank- --- 100,000 30,6695 475,076, 100) 140) |_._.. Union Co Trust Co. 300.000| 370,064) 4,292,230) 100) 280 (300 
Lbbrovers Nat Bank. 300 ,000 66,237 1,405,929 100) 150 {155 Hoboken— Per |share. 
First National Bank! 1,000,000) 1,544,249 26,315,715) 100) 450 |___.. First National Bank} 220,000) 632,397) 3,466,309) 25; 924/100 
Gate City Nat Bk_- 200 ,O0O0 26,293 1,059,907, 100) 113 (120 Second Nat Bank-. 125 000 ¥255,309 73,123,712; 100) 375 {400 
Ger-Amer Bank--.- 100,000 96,113 1,408, 684) 100} 350 |... Hoboken Trust Co- 100,000 129,693; 1,446,917} 100; 230 {250 
int-St Nat Bk Kan- 500,000; 1, 128, 603 7,929,587, 100) 450 |---.. Hudson Trust Co-- 500,000) 1,443,867/14,576,444| 100) 600 j|_.__. 
Mercantile Bank_- ~~ 100,000 5,913 323, 050, 100, 102 (105 Jefferson Trust . 100,000 71,230 5,812)| 100; 160 {170 
Nat Bk of Comm’ce| 2,000,000 631. 547 20,703.378) 100! 160 (162 Trust Co of N J._-- 500,000 859. 966 3,885,297) 100) 390 (415 
Nat Bk of the Rep. 500,000 86,753 4,209,567) 100} 140 (160 Jersey City— Per |share. 
New Eng Nat Bank} 500,000) 837,599 12,794,357 100} 450 {..-..- Claremont Bank-.- 50 000 25,690; 261,644) 100) 175 |_-... 
National ReserveBk! 1,200,000 260,006 6,605,233; 100' 131 (133% | First National Bank ,000| 1,287,627! 7,942,773) 100) 330 (345 
Produce Exch Bank 100, 13,199, 675,979) 100! 150 |_._.. | Hudson Co Nat Bk. 250,000' v763,563\v2,604,379| 100: 380 /|400 
Security Nat Bank. 200, 75,876, 1,120,285) 100; 135 (140 Merchants Nat Bk. 200,000 ,400'd1,117,428| 100; 100 (105 
Southwest Nat Bk_| 1,000,000 287 ,860 10,387,136; 100) 173 (175 Third Nat Bank__- 200,000! 21405,996 72,459,844 100) 290 j|_.... 
Traders’ Nat Bank. 200 ,000 43,693, 2,862,917) 100} 150 (163 Bergen & Lafayet -Tr} 100,000;' 130,131) 3,212,969) 100; 290 j|_. -.. 
Western Exch Bank 100,000 171,449 1,651,027} 100) 375 jj. -... Commer’! Tr N J. 1,000,000; 2,261 ,009\'12,411,797| 100) 360 (370 
Westport Ave. Bank 100,000 36,260 503,443 Da Bee locecc Greenv Bk & Tr Co 100,000 7,697; 1,481,971) 100) 275 /|300 
Amer Union Tr Co- 132,260 33,072 98,018) 100/..---- 125 Jersey City Tr Co-- 000} 122,727; 2,059,360) 100) 215 |..... 
Commerce Tr Co_..|} 1,000,000 305,973, 8,607,277; 100) L71 174 Lincoln Trust Co-_. 150,000 330,924) 1,625,649) 100! 325 [335 
Fidelity Trust Co..} 1,000,000) 1,178,053 7,601,401} 100) 295 (300 Mercantile Trust Co 100,000 63,280) 1,073,255; 100) 150 /|160 
Pioneer Trust Co_.| ¢267,500 339,109 2,265,632) 100) 225 (230 NJTGu & Tr ai 500,000) 1,463,601) 5,323,711) 100) 500 | ..... 

St. Jose ph— Per \share. | Pavonia Trust Co_- 100,000 54,965) 701,633) 100) 110 {130 
Burnes Nat Bank. - 200,000 77,763' BGeeee BEiecccccleccee Peoples S D & Tr Co 200,000 229,821) 6,499,330) 100) 325 |... 
ist N Bk of Buchan- | Union Trust Co_-.-- 500,000} 179,240 2,045,652) 100) 100 {110 

SR ai 500,000; 379,482 3,890,302) 100)... ..)|-.--.. Morristown— Per \share. 
German-Am Nat Bki 200,000) v157,527 v4,863,746) 100)...._-|_.__- First National Bank 200,000 354,517; 3,318,708; 100/)_.--_-. 1274 
Merchants’ Bank_- ,000 117,697; 2,090,287! 100)......|..... National Iron Bank 200,000 91,705) 1,568,981; 100) 110 |... 
St Jos Stock Yds Bki 200,000 100,000, 2,000,000} 100/_..-..|...-.- American Trust Co 150,000 25,000 38,915) 100).----- 1130 
Tootle-Lemon N Bk. 200 ,000 181,304, 4,011,706; 100/......|..-..- Morristown Tr Co_. , 1,432,917) 3,469,516) 100).-_--- 455 
First Trust Co___-_- 50,000 5,064; 538,648) 100)....../....- Ne wark— Per \share. 
Missouri Val Tr Co. 100,000 25, os Tee Bilbéeernalastoe American Nat Bank 200,000 38 ,966) 1,002,995) 100) 115 (125 

St. Louis— Per \share. | Broad & Market NB 200 ,000 87,104 . 693,475)..__.| 155 j--... 
Boatmen’s Bank ___| 2,000,000} 1,620, 679 15,076,373) 100) 243 45 Essex Co Nat Bank! 1,000,000) 1,461,174) 8,059,058) 50) 150 (155 
Bremen Bank_.-__. 100,000} 579,261 2,808,616} 100| 580 ..-- | Mfrs’ Nat Bank-_--_- 350,000 419,449) 2,719,149) 100) 250 {260 
Broadway Nat Bk. 200,000 13,576, 551,624) 100} 95 [105 Merchants Nat Bk. 500,000' 713,847) 4,276,980) 100) 260 |---... 
Cass Ave. Bank__- 100,000 57.760 1,178,969} 100| 155 |160 Nat Newark Bkg Co} 1,000,000) 1,875,070) 8,749,766; 50° 190 (|195 
Central Nat Bank__}| 1,000,000 102,614) 9,541,478) 100) 124 (125 National State Bk. 500, 13,176) 2,193,194) 50) 11244|117% 
Chippewa Bank__- 100,000 57,624, 869,915) 100! 160 |.--... North Ward Nat Bk! 200,000 355,446) 3,763,243) 100; 385 |_--.. 
Franklin Bank___- 600,000} 707,432) 5,578,166 | iS 300 Union Nat Bank__.| 1,500.000| 2,395,380/12,257,726) 100) 400 (425 
German-Amer Bk-_-| 1,000,000} 659,765 5,652,790 100)_-._-- 195 City Trust Co___-_- 100,000 84,906) 1,295,182) 100; 170 j|..-.-. 
German Sav Inst’n_-| 500,000) 1,388,629) 9,838,372 100) 467 475 Clinton Trust Co-_. 100,000 28 ,739 O77|-...| 140 |...-- 
Grand Ave. Bank_. 100,000 32,297 895.312 100| 130 (140 Federal Trust Co__| 1,000,000; 1,030,689) 5,222,096) 100) 220 |225 
intern’] Bk St Louis| 200,000) 267,293) 2,968,917) 100' 300 (__-_-- | Fidelity Trust Co__| 2,000,000) 7,551,527\17,566,737| 100| 780 (800 
Jefferson Bank..._| 200,000 39,469) 1,545,601) 100) 12444)_---- Ironbound Tr Co-- ,000 90,655) 1,827,985) 100) 200 /|..-..- 
Lafayette Bank__. 100,000 982,925) 5,051,958 100) 900 = ----. Newark Trust Co... 100,000 55,869 825,497! 100; 150 {..-.-- 
Lowell Bank_____- 100,000 12,061; 484,928 100) 105 110 Roseville Trust Co_}| 100,000 81,866; 738,067) 100) 170 |..--- 
Manchester Bank_.- 250,000 51,563) 1,359,732) 100; 156 |----- | West Side Trust Co 200,000 03,190) 2,812,119) 100; 250 j...-- 
Mec-Amer Nat Bk__| 2,000,000 2,877,944'32, (036,054 100} -.-...|300 New Brunswick- Per |share. 
Mercantile Nat Bk_| 1,500,000} 506,167 5,806,967 EE a Nat Bank of N J_-- 250,000| 422,024 2,887,647) 100| 260 {270 
Merch Laclede Nat_| 1,700,000) 1,841,170 15,013,866 100 --.-- 312 | Peoples Nat Bank-_} 100,000) 168,833) 1,059,380; 100) 220 (230 
Nat Bk of Comm’ce_|10,000,000! 8,335,027'63,345,134 100 21614 217 New Br’sw’k Tr Co ,000 137,074 1,304,963) 100) 220 (230 
Night & Day Bk - 90,961 22,976, 196,667| 100}......|----- Passaic— S Per |share. 
Northwest’n Sav Bk! 200,000! 499 786) 3 3,701 ,937;) 100 TYer4 rrr Passaic Nat Bank. 200,000} v352,299|v1,597,700) 100) 300 |... 
South’n Com & Sav; 100,000) 151 1683) 1,596,809) 100; 245 {255 Hobart Trust Co-_ -- 100,000} 127,379) 1,302,384) 100) 250 |..... 
South Side Bank__. 200,000| 271.330) 3,536,755| 100] 375 |.-.-- Passaic T&S DCo} 200,000) 138,584) 2,953,930) 100) 220 j|..... 
State National Bk_| 2,000,000! 752 069! 9 9,585,917; 100) 213%) -- --- Peoples Bk & Tr Co} 200,000; 210,668) 2,166,988) 100)_..-..}...-- 
Third National Bk_| 2,000,000) 2,131,660 35,668.744 100 _---- 326 Paterson— Per |share. 
Union Station Bk_-_ 100,000 32,256 492,608 110! 125 /|130 First National Bank| 500,000 677 ,603) 3,064,632 295 (305 
Washington Nat Bk] Absorbed |by American Trust Co | Paterson Nat Bank| 300,000) 404,020; 2,417,866) 100, 260 (|. -..-. 
American Tr Co___| 1,000,000 92,192) 3,196,800) 100/...-../----- Second Nat Bank__| 150,000} 270,911) 2,885,807) 50! 220 |-..-.-.. 
B’way Sav Tr Co_. 100,000 41,962 746,792 100) 150 (155 Paterson Sav Inst’n| 1,000,000 475,729 12,071,116, 100) 390 (405 
City Trust Co ____ 50,000 as) CRT ees eee Citizens Trust Co_.| °150,000} 214,060) 1,944,875] 100! 230 |250 
Commercial Tr Co_| 102,400 3,384 245,696) 100/-...--j112 German Am Tr Co_| 150,000} 310,071) 2,124,783) 100| 300 |-_..-- 
Commonw’lth TrCo) 2,000,000) 153,827 4,373,062) 100, 10644109 Hamilton Trust Co- ,000;| 362,596) 3,493,412) 100; 400 (425 
Farm &MerchTrCo - ,000 30,160 688,782) 110; 120 130 | PatersonSD&TrCo|} 300,000; 340,079) 3,371,740) 100) 325 |....- 
Jeff.-Gravois Tr Co. 100,000 12,084 443,239 100 112% __.-.| Silkk City SD&Tr Co! 200,000, 178,320) 1,674,920) 100; 200 |--.-.- 
Mercantile Tr Co. 3,000,000) 6,647,837 22,567,545, 100 342 343 Trenton— Per |share 
Mississip Val Tr Ca, 3,000,000) 5,556,073 19,618,074 100) _---- 316 | Broad St Nat Bank| 250,000) v308,643 12,421,022) 1 150 |..... 
Nor St Louis Tr Co. 100,000 17,269 484133 100 120 (125 First National Bank 500,000 1389, 175\v2, 499, 375) 1 165 |170 
StLouis Union TrCo| 5,000,000) 6,817:751 26,086,447, 100 -----/475 | Mechanics Nat Bk_| 500,000| 1944,963|v5,496,927 150 |----- 
Savings Trust Co_.| 100. 12/200 '349'221/ 100) 105. 108 | Trenton BankingCo| 500.000] 548,499) 3,410,975| 5@ 99 |101 
Vandeventer Tr C 50,000 5,319 §322,712' 100) 110 |....- Mercer Trust Co... 100,000 63,112} 650,431; 100)____--|_.--- 
West St Louis Tr@o! 100,000 22,000 458,181 100 115 (125 LTrenton Tr&SD Co! 200,000' 238,410) 2,854,290! 1 Bee ‘seone 

* Sale price. a Figures of date May 261911. b New stock. c Capital paid in, authorized amount is larger. g Amount paid in, h Book 
value. k New stock. v These figures date March 71911. 2x Ex-dividend. y Capital to e increased dDec 31 1910. naApril 22 1911. 


¢Jan. 7 1911 


i Last sale, 


r To consolidate. 


s May 24 19]1 


t March 23 1911. 
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NEW MEXICO—Nat. banks March 7 1911. 








Albu querque— 
first National Bank 





Capt | 





$ 
200,000 





Surplus 
& Profits. 





$ 
57,357 


Gross | 





$ 
2,826,323 





Deposits. Par 


oo = 


100 














NEW YORK—Nat. bks. except N. Y.City June 7: State Inst. June 7. 





a 

Albany County Bk. 
First National Bank 
Mech’nics & F’rm’s 
Nat Commercial Bk - 
N Y State Nat Bk-.- 
Albany Trust Co- -- 
Union Trust Co. -..- 


Auburn— 
Cayuga Co Nat Bk- 
Nat Bk of Auburn. 
Auburn Trust Co-- 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank - -. - - 
Broome Co Tr Co . 


yvBrooklyn— Depo 
date July 119 

1911 for Nation 
Bank of Coney Isl’d 
Broadway Bank... 
Brooklyn Bank-.-- 
First National Bank 
Hillside Bank_---- 
Homestead Bank. . 
Manufact’s’ Nat Bk 
Mechanics’ Bank-. 
Montauk Bank-_--. 
Nassau Nat Bank-.- 
National Cit 
North Side Bank-.- 
People’s Nat Bank- 
Prospect Park Bank 
Ridgewood Nat Bk. 
Terminal Bank---- 
Brooklyn Trust Co 
Trust Co.. 


People’s Trust Co-. 
Williamsburg Tr Co 
uffalo— 
Bank of Buffalo__-.- 
Central Nat Bank_. 
Citizens’ Bank__-_.. 
Columbia Nat Bank 
German-Amer Bk -. 
Manuf & Trad Nat- 
Marine Nat Bank... 
Market Bank. _._-_. 
People’s Bank -----. 
Third National Bk- 
Union Stock YdsBk. 
Buffalo L T&S D Co 
Commonw’th Tr Co 
Fidelity Trust Co-- 
Elmira— 
Merchants’ Nat Bk. 
Second Nat Bank_. 
Chemung Canal TCo 


uyNew York City— 
are of date July 
1911 for Nation 

for banks and 
may be found in 
Aetna National Bk. 
America, Bank of... 
Amer Exch Nat Bk. 
Audubon Nat Bk... 
Bank of Europe. -- 
Battery Pk Nat Bk. 
Bowery Bank__-_-.- 
Bronx Borough Bk. 
Bronx Nat Bank_-_. 
Bryant Park Bank. 
Butch & Drov Nat. 
Century Bank_-_-_-_- 
Chase Natienal Bk. 
Chatham &P hoenix 


_-7- ef ~ <= = = 


Chemical Nat Bank. 
Citizens’ Cent Nat.. 
City Bank, National 
Coal & Iron Nat Bk 
Colonial Bank. __.. 
Columbia Bank_-_.. 
Commerce, N Bk of 
Corn Exchange Bk- 
Cosmopolitan Bk- - 
East River Nat Bk. 
Fidelity Bank-_~_-__-. 
Fifth Avenue Bank 
Fifth National Bk. 
First National Bank 
Fourteenth St Bank 
F. Bank... 
Gallatin Nat Bank... 
Garfield Nat Bank. 
German-Amer Bank 
German Exch Bank 
ia Bank__. 
Gotham Nat Bank. 
Greenwich Bank... 
Hanover Nat Bank. 


250,000 
600,000 
250,000 
1,000,000 
500 ,0O00 
400,000 
250,000 


200 ,000 
200 .000 
150,000 


200 ,OUO 
400,000 
100,000 
200 ,000 


sits of Broo 
11. Surpl 
aland June 

100,000 


In volu 
300,000 
100,000 
200 ,000 
252,000 
1,000,000 
00,000 
750,000 
300 ,000 
200 


200,000 


1,000,000 


Deposits of 
1911 


~— 


alandJun 
trust comp 
our “Ry. 
300 ,00G 
1,500,000 
5,000,0 


> 


2,250,000 
200 ,000 


3,000,000 
2°550.000 
000,000 












































NEW YORK—(Continued.) 








Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 

N. Y. City (Con.) $ g $ | Per \cent. 
Harriman Nat Banx 200,000 229 ,037'c6,409 000 100| 285 (|... 
Hung. Amer. Bank| k200,000 19,600; ¢363,000} 100)_.__-- Sanat 
Impor & Trad Nat-.| 1,500,000) 7,735,607!24,121,000) 100| 575 (585 
International Bank 500, »700}c2 ,109 600; 100)......)/..... 
[rving Nat Exch Bk} 2,000,000/ 1,897 ,639/27,031,000!) 100) 215 |..... 
Jefferson Bank. _- 500, 533,304) 5,305,000; 100; 145 (155 
Liberty Nat Bank-.| 1,000,000} 2,717,699/19,779,000) 100) 575 (600 
Lincoln Nat Bank_| 1,000,000 2,717,799 16,954,000 100| 400 (425 
ManhattanCo,Bk of! 2,050,000} 4,413,480,43,600,000| 50) 335 (345 
Market &Fult Nat B| 1,000,000| 1,797,497) 9,135,000) 100}; 250 seis an 
Mech & Met’sNat Bk} 6,000,000) 8,230,070/62,543,000| 100; 270 (273 
Mercantile Nat Bk.| 3,000,000) 2,727,179)11,194,000) 100) 155 [165 
Merchants’Ex NatB 600,000 579,600| 7,260,600) 50} 165 {170 
Merchants’ Nat Bk} 2,000,000} 1,951,787|21,823,000; 50} 179 (182% 
Metrop’s, Bk of the} 1,000,0 2,145 ,664/13,988,000; 100) 375 /|400 
Metropolitan Bank. | 2,000,000} 1,572,334)10,301,000) 100) 198 (205 
Mount Morris Bank 250,000 339,914) 3,773,000; 100) 250 /|260 
Mutual Bank... _... 200,000 401,801} 4,310,000) 100} 285 (|295 
Nat Nassau Bank. 500,000 564,071/10,402,000| 50; 300 |-.- .-. 
Nut Reserve Bank | 1,200,000 478,400!c3 ,411,200' 100) 85 95 
New Netherland Bk 200,000 273,279) 2,579,900) 100) 21Uu {220 
N Y County Nat Bk 500,000! 1 758,300} 8,335,000) 100} 900 {975 
N Y N BA, Bk of_| 2,000,000} 3,680,589/18,998,000; 100) 305 [310 
Nineteenth Wd Bk 300,000 181 ,200/c5 ,272,110) 100)-.---- 160 
Northern Bk of N Y In liquijdation. 
Pacific Bank... -.--. 500,000 936,800} 3,633,000; 50) 270 es aft 
Park Bank, Nat __-_| 5,000,000/12,941 ,417|88,742,000! 100) 372%/|377% 
People’s Bank_-_--. 200,000 ,940} 2,380,000; 25) 245 seae 
Phenix Nat Bank Merged jin Chathajm &Phoenlix Niat. Bk 
ramen beaee.....-. 100,000 478,816| 5,440,000; 100) 625 ats 
Produce Ex Bk N Y} 1,000,000 797 ,380/10 398,000; 100); 170 |175 
Public Bank _.. k 200,000 202 ,603ic7 ,361 ,8O00; 100)... .}]-..-- 
Seaboard Nat Bank_| 1,000,000) 2,244,947/26,593,000) 100) 415 |.-.--- 
Second Nat Bank_-_| 1,000,000| 2,244,937)13,752,000) 100) 385 {400 
Sherman Nat Bank 200,000 56,300icl ,481 ,200; 100} 135 bis 
Ss, ae 1,000,000 967 ,463/20,522,000| 100; 250 (275 
Twelfth Ward Bank} 200,000 44,000\cl ,718,800| 100! 100 [...-. 
Twenty-third Wd Bk 200,000 105,817} 2,276,600) 100) 175 j|..-.. 
Union Exch Nat Bk} 1, ,000 951 ,731)10,053,000| 100} 175 |-.---- 
Wash’n Hts, Bk of 100,000} 291,201} 1,286,000; 100; 275 |--.- 
Westchester Av Bk! 100,000 50,060ic 209,800; 100}/_...--|..-.. 
West Side Bank_.. 200,000; 1,064,000; 5,299,000; 100) 650 j|---- 
Yorkville Bank _.__- 100, 502,289) 5,854,000; 100 5v0 : 
y Astor Trust Co___| 1,250,000} 1,043 ,000/56,365,600; 100 447 (357% 
Bankers’ Trust Co_| 3,000,000} 7,501 ,000/94,062,000) 100; 690 {700 
Broadway Trust Co ,000 425,700) 4,673,703) 100) 1424%4/|148 
Carnegie Trust Co- In liq|uidation. 
Central Trust Co___| 3,000, 16,224,543 83,272,417; 1001000 (1050 
Columbia Trust Co_| 1,000,000; 1,8135,147/16,567,427|; 100; 300 (310 
Commercial TrCo .| #500,000 213,824] 4,584,217) 100) 105 (j115 
Empire Trust Co__| 1,000,000) 1,175,802/19,170,562) 100; 300 (310 
Equitable Trust Co | 3,000,000/11 ,311,610/44,046,429) 100; 502 (510 
Farmers’ L & Tr Co| 1,000,000} 6,415,039)132923092 25)... _. 1525 
Fidelity Trust Co_.| 750,000) 1,022,439/ 7,196,214) 100! 220 (230 
Fulton Trust Co_--| 500,000] 843,327] 8,431,896! 100) 300 310 
Guaranty Trust Co_| 5,000,000/22,977 ,900/144696,6 0 100 80 (825 
Guardian Trust Co-_ 500,000 18,3 3,053,200; 100; 135 | ..-- 
Hudson Trust Co-_. 500,000 710,165| 3,608,466) 100) 140 150 
Knickerbock’r TrCo| 3,181,000) 5,886,140|38,151,276) 100) 285 (295 
Lawy’sTit In & TCo| 4,000,0 6,453 ,780/17,187,235|) 100) 248 (252 
Lincoln Trust Co- | 1,000,000 582 ,060)11,220,771) 100) i25 (132 
Madison Tr Co_. _-- Merged in |Equitable |Trust Co. 
Manhattan Tr Co__| 1,000, 2 331 ,347/18,834,166) 30) 390 (410 
Mercantile Tr Co_-_| 2,000,000! 7,620,013\66,405,064, 100, 735 (750 
Metropolitan Tr Co} 2,000,000} 8,107 364/28 ,664,333) 100) 475 (485 
Mutual Alliance Tr_| 700,000 9,563) 8,149,998) 100) 125 /|130 
N Y Life Ins & T Co! 1,000,000| 4,280,600/39 057,200) 100:1050 /|1075 
New York Trust Co} 3,000,000,11 ,183,300/47,258,600) 100| 6 0 (625 
Savoy Trust Co_..-| 500, 93,036} 1,109,004; 100)_- 90 
Standard Trust Co_| 1,000,000; 1,426,267/19,826,237) 100) 390 [405 
Title Guar & Tr Co_| 4,375,000|11,429,900'29 664,800) 100) 485 (495 
Trust Co of Amer__| 2,000,000| 6,583,583/28,915,166) 100) 370 | ~ -- 
Union Tr Co of N Y} 1,000,000! 8,028,483\58,142,458) 100'1230 (1250 
U S Mort & Tr Co_-_| 2,000,000) 4,446,500/56,365,000, 100) 475 (485 
US TrCoofN Y--} 2, ,000| 14,225 646/70 349,303) 100)1150 {1175 
Washington Tr Co. 500,000; 1,323,556) 9,919,328) 100) 360 [374 
Windsor Trust Co__| 1,000, 147,900} 4,496,600, 100! 97 {100 

Queens Borough— 
Bank of Long Isl’d_ 750,000 454,600) 5,809,700) 100'_.----/.--- “ 
First Nat Bank-.- -- 100,000 53,900} 818,000) 100)------ 
Queens Co Trust Co ,000; 168,500) 1,903,600; 100; 100 [115 

Rochester— Per \shace 
Alliance Bank---.-.- 275,000 329,994) 7,157,716) 100; 225 {250 
Central Bank __.-- 200,000 308,164! 5,117,418) 100; 225 {240 
Merchants’ Bank -. 150,000| s244,093!s3 ,639,399; 100; 225 /|250 
Lincoln Nat Bank-_} 1,000,000) 1,417,476,12,523,407) 100, 205 |-.... 
Nat Bank of Com _. 750,000 41,600) 8,777,177) 100) 182%/195 
Traders’ Nat Bank. 500,000| 527,847) 7,439,777) 100) ----. 180 
Fidelity Trust Co_-| 200,000) s”35,136/86,836,027| 100) --.--. 325 
Genesee Val Tr Co- 400,000) 8330,987/87 488,909) 100; 170 |_. —.. 
Roch Tr & S Dep Co 500,000} s1,028,069's818488,027' 100! 375 {400 
Security Trust Gi --| 200,000} 8614,203)s11826,876 100) 600 
Union Trust Co---- 200,000! s207,061/85 ,768,725, 100) 160 /|165 

Syracuse— Per \share 
Commercial Nat Bk| 500,000} a309,624'a2,012,716;) 100) 164 /168 
First National Bank 250,000 843,749) 5,032,645} 100) 420 [430 
Merchants’ Nat Bk. 180,000; @309,090'a1 ,361,460' 100) 265 {280 
Nat Bk of Syracuse ,000| a322,660,a2,501,193) 100) 164 (166 
Salt Springs Nat Bk} 200,000} «86,610/a1,047,716| 100) 135 [145 
StateBk of Byracute 100,000 456,227| 1,682,717) 100} 425 |.-.-.~. 
Third Nat Bank--- 300,000; a@181,947\a1,991,194)| 100) _- 150 
Syracuse Trust Co_| 300,000} s485,991|s4,039,725) 100) 285 (292% 
Tr&Dep CoofOnon| 100,000) s859,181/s11281,099| 100) 800 (810 

Troyv— | Per \share 
Manufact’rs Nat Bk 150,000; 545,695) 7,288,312) 100) 325 |... 
National City Bk-- 300 ,000 280 ,297 |a2,817,707; 100| 162 |165 
NatStateBk of Troy 250,000 395,718) 2,430,707; 100| 200 (210 
People’s Bank. ---. 100,000} s110,792| 8s772,444| 100; 200 {210 
Union Nat Bank_-.- 300,00 166,729) 1,825,354) 50) 120 /|125 
United Nat Bank-- 240,000 423 694 816,614) 100} 315 j|--.--. 
Security Trust Co -- 200,000 $233,276 82 ,917 949; 100; 190 (|200 
Troy Trust Co... . 200, $236,619 s2 ,149 899) 100| 190 /|200 












































* Sale price. b¢ 
z Ex-dividen 


creased, 


@ March, 7 1911. 


Per ,share 

117,390, 1,062,745; 100) 200) {214 
266,090, 8,741,513) 100) 165 [170 
1,338,761| 1,852,675) 100); 600 ba 

1,705,087 21,801,600; 100) 374 (385 
688 ,897/18,711,674 100; 300 (310 
315,311! 7,408,678) 100) 195 /|200 
500,136: 3,890,858; 100} 350 is 

| Per \share 
a210,000 a1,300,000! 25) _..-. Pee ae 
Tee 1B RP RR! - Bi ee ree 
seri tial $1,665,167). o'@Lemetsio 
| Per |\share 

a154,827| a@960,376; 100) ..-- [7 
a290,557 a2,928,973! 100)...---}____- 

s 61,554) 8669,933;) 100)...-...j/._... 

ee  § “Re Re RES 

klyn banks are reporte\d net| and are of 

us and pro fits are of | date} June! 7 

7 for State, Banks. Per \cent. 
47,674 821,700) 100) ._..- 1145 
554,037; 3,746,600 100) 385 /|400 

ntary liqu idation. 

641,167, 3,294,000; 100} 290 (310 
32,500) c364,900) 100)_..-.-- 125 
65,062; c429,800) 100). -- 115 
856,730 6,522,000) 30) 410 (430 
918,600 15,040,000, 50) 225 {240 
72,673| c645,600;) 100)___--- 150 

1,061,301) 7,496,000} 100) 245 /255 
597 986!) 4,860,000) 50) 285 i3n0 
161,682) 2,428,000| 100) 150 (170 
139,800) c1,398,300) 100) 158 1/165 
69,000! c714,800) 100) 135 (145 
32,700} c469,600) 100/...--.|._... 

ntary liquidation. 

2,397,200, 20,213,600, 100) 440 [450 
182,642; 1,629,414) 100) 120 |130 
298,343) 4,500,674) 100; 200 [915 
977 ,429|14,296,019) 100} 192 |__ .. 

1,086,714) 7,381,201|) 100) 265 (275 
344,383) 2,829,861) 100) 105 (115 

2,131 ,743\15,936,436; 100) 505 |... - 

2,203,394) 8,721,356) 100); 320 |_____ 
435,080} 6,180,693) 100) 155 1165 

1,727 ,404' 21,118,389; 100; 300 (310 

ntary liquidation. 

Per \share, 
828,547) 8,915,423) 100) 300 |. __ 
132,519} 1,728,496) 100) 159 i174 
218,560; 3,203,489) 100, 200 ae 

1 ,053,609)11 ,467,294) 100) 225 (975 
320 807; 5,946,693; 100) 250 ‘ann 

1 466,420/18,333,724| 100) 325 (350 

1,536,760) 27,648,984) 100; 300 |__ _. 
48,179 946,365) 100) 135 (145 
387,610) 5,772,914) 100; 200 |____. 
139,735| 3,637,142) 100} 1:0 |195 
52,684) 1,077,915) 100; 110 /|195 
80,500} 2,996,440) 100; 120 |}3320 
502,904) 7,316,379) 100) '90 on 
326,761) 9,386,396 100; 250 iano 

Per \share 
38 ,827 506,600; 100) 120 [135 
319,769) 3,140,490) 100) 225 i949 
$439 ,064/| 84,076,697; 100) _....}_ | 

N. Y. City| banks are | repo|rted net| and 

Surplus on|\d profits ar'e of |\date Ju\ne 7, 

7 for State|Banks. A| divi\dend re\cord 

anies in Niew York Cityan|d Broolkiyn 

and Ind.’’|Sec., page |\171 Per \cent. 
309,227, 2,249,000, 100) 180 {185 

6,134,387|/30,005,000} 100| 600 [625 

4,416,367|/44,013,000; 100) 260 |_____ 
50,000} c419,200) 100) 105 [115 
56,034) c1,117,700} 100}...._.|_____ 
143,803} 1,464,000) 100) 145 1155 
794,600| 3,616,000) 100| 400 1/415 
67,327) c2,159,100} 100) 300 j|__ __ 
220,988; c940,300) 100) 190 
140,861) c1,522,300) 100} 155 1160 
156,400) 2,686,000} 25) 12 145 
127,819) 1,666,000) 100} 150 |__|. 

8 ,440,083/92,921,000) 100) 550 [57559 

1,105,190}15,764,000) 25) 172 1178 
197,900) c2,323,900} 100; 200 |_____ 

6,641 ,029/31,250,000| 100) 450 |__.__ 

1 ,697 ,797|22,016,000; 100) 160 1165 

34,705,867} 199272000; 100) 460 /|465 
435,021} 6,767,000) 100} 150 /160 
433,419) 7,691,000) 100; 400 j|__ __ 
796,469; 7,889,000! 100| 375 /|400 

15,161,659) 132340000; 100) 219 j|299 

5,557 ,764| 58,898,000) 100) 325 /330 
16,094) c387,600) 100).__.. |____. 
101,389) 1,727,000} 25) 115 (|1925 

' 182,191} 1,098,800' 100) 165 75 

2,227 ,263'13,424,000; 100|/4100 (4350 
532,777; 3,920,000, 100}; 300 {350 

20,906,714) 127670000; 100) 990 {1000 
326,660) 7,585,000 100) 150 [160 

5 ,675,267/ 41,951,000, 100) 210 |212% 

2,506,487; 6,944,000; 50) 335 i3a4s 

1,242,420) 9,261,000} 100} 285 |300 
717,702) 3,822,000; 75} 140 1145 
888,392) 3,821,000, 100) 485 |____. 

1,041,200; 6,907,000! 100) 550 [575 
110,974; c1,636,700; 100) 150 1155 
874,600; 9,162,000, 100) 240 |250 

12,620,657 erent 100| 630 (650 

° fa and surplus to be increased. d Capital paid 
. eJune 7 1911. e Nov. 101910. Il Last sale. 
y Trust companies’ date June 7 1911. ¢t New stock, 


in; authorized amount is larger. 
v Dec, 24 1910. 


n March 20 1911. 


h Book value, 
r To consolidate, 


k Capital to be in- 
s Feb. 28 1911. 






































































































































































































































JULY, 1911. 
, BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OH1IO—(Concluded.) 
| Surplus Gross 
; , Surplus Gross 
o Capital. |& Profits.) Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask 
Utica— $ g g ay ee eae ae -- on : 
First National Bank| 1,000,000) 1,28! ,837| 4,295,232 — $ $ $ Per |share 
Oneida Nat Bank.-| (600,000 790" 664 1,542,742 100 295 230 Uutted B ra Sav Oo y00'000 IS iil Bane aoe lee le 
Second Nat Bank.-| 300,000| s342,837/s1,106,467| 100| 200 /|225 Union Nat Bank 1,600,000 076'107/e13,086173| 100| 163” ree: 
ecomGity Nat BK.| 1,000:000| °244'713 1°70 "931| -90| 43 |-a934 | Woleweland Bkg Go| -'100'000| 6,000), 49,6001 -60|_-----|72277 
Citizens Trust Co-.| 300, €263,553 € 3,504,525| 100| 225 |230 B’way Sav & Tr Co. 300'000 4 eyi7| 5.152°2771 10012222 aa 
Utica Tr & Dep Co-| 400,000) 522,327| 6,468,299] 100| 350 |401_ | Citi ns’Sav&TrCo.| 4,000. 60'405|40'523'309| 100/362” 571 
Sy nenaiinanin-o 30 [401 | Citisens’Sav&TrCo.| 4, 000} 2,860,303 40,523,302 100} 252 |257% 
City National Bank| 100,000, 68,722} _ 607,211| 100/160 Oey clad Se Tr_| 7"350°000| -'°98'160 2:123°360] 100|------|--~ 
Jefferson Co Nat Bk} 250,000) 319,344) 1,596,382) 100/220] A pprox | Guardian Sav & Tr-| 1,000,000} 1 055'51 0'872°1001 100|222722\ 2227. 
Nat Bk & Loan Co.|) Absorbed|by Nor’n |N Y Trust|Co LSh Bke & TrCo_.| 200. a gst te ta 100}. ~....)----- 
National Union Bk vlatue | State B ig & Tr Co. - 200,000 69,509} 3,701,123] 100|..-.--|_-..- 
Watertown Nat Bk) 200,000) 273,133) 1,181,061) 100\220 Super’r Sav & Tr Co 300,000 819°356| 9.167" ao hi, ame dae 
aa we 332,864) 1,913,376)....|200 | Union Sav & L Co. 000| 167'883| '4k6'064l_-7-| 108" 112 
estchester Co— bare. , : ' oo 
Mi Vernon—ist N 200,000! _-s72,331'8 2,784,826! 100 Per \share.| Woodl’d AVS & Tr.| 350,000| 362.607] 3,943,274| 100/-_-._-|___-- 
Mt Vernon Tr Co} 200,000) ¢313,391\¢2,749,419) 100|...___|____- Coinnitne— Nom. |prices 
Pe | sinkesl iie secssseeens 10) | __. Capital city Bank.| 100,000; 42,627| _ 606,234| 100)... -[n 
North Ave Bk..-| 50,000) 24/931; ¢235,093|_._.|__....|___.- orn eee rn: oan Gon 27,948) 1,134,170) 100)..-- -- 110 
Huguenot Tr Co_| 150000! ¢50,340| ¢178,247|_.__|_.....|....- City National B NE 00,000} 218,490) 2,940,652) 100)... __ 120 
N Rochelle Tr Co}! 200,000| 111,40 | 2,466,207| 100|\......|..... Coin a y> BeCo 300,000 89,995) 1,616,711; 100! 130 {140 
Ossining—Iist Nat.| 100,000! %56,741| 8375,139| 100\_.....|..... Columbus § 4&7 Co 50,000 56,147{ 604,670) 100/..--.-- aueios 
Ossining Nat Bk-| 100,000/ 48.793) 560,092| 100|......|.._~. Con NB 610,000; 22,904) 2,159,614/ 100)...-_- 85 
ic? ma diem al er ch a De ie ei i le 
P Westch’r Co Nat. 100,000 8316 ,462)8 2,523,307 50 oe en a. aa ae he et ag n N B, 700,000 397 ‘038 3,901 127 100 “935 — 550 
ns Bk... 25,000! 22,115! 8527,595 seen mag Nat Bk 400,000; 104,491; 1,646,951) 100/....-- ae 
Port Chester—ist N.| 100;000| s185,567| ¢791.761| 100|_--..-|..... peter Ay hE + 4p os 912) 130,244) 100)... _. emer 
Pn Ey ue 000 168,029| 1.189.161) 100 Soa Ga Nat Bk of Comm’ce| 200:000| _63:427| 1'351°543| 100| 138 |145 
- ’ 9 7 9 Bisse : . ° ° 
Tarrytown Nat Bk-| 100,000| 877,146 8914 rs ‘on eae, Bike re Ane hen Bk-| 500,000) 326,579) 4,442,294) 100) 250 (265 
Wik Plane do os Sem Ne puciseigeat cee] San ees) | S7Ser tee a5] 190] “a0 06 
Citizens’ Bank_.| 100,000} 38,277 ¢449,4 100 
Cent Bk WestcCo| 100,000} ¢167,023 748 Ona io shail useage. ae BE 750,000) 107,000) 2,345,996) 100; 85 | 87% 
County Trust Co.} 100,000 ¢123,400.¢ 1,910,934) 100 ennend abe Security Sav Bk 48°500| 21 '411| _ 206.690| 100|72 ~~~ ae 
rst Nat Bank -- , 85,137, viene apres “ eee | 220,080) BN = =~ == = we 
Yonkers—Iist Nat..| 150;000| 876,448 191 985 'Oos pe leah, ebsites erate ‘Bk - TrCo.| 400, 115,567| 1,521,245) 100) 135 140 
Yonkers Nat Bank. 000 57, 976 644 ,435 100 Sit ace. SBA oe Dp t Co -- Consolidat ed with hs tate Sav Bk & Co 
Westches’r Tr Co} 300,000} 216,731 €3, 090,154] 100|...-..|-...- Dayt ~~ Doe Lihitinn 
ane Cit ati | 
NORTH CAROLINA—WNot. bks. June 7. State institutions latest returns. Dayton Nat Bank. 300,000 i76:904 920°716 100 = 165 
Charlotte— First Sav -| 100,000 914, 100/145 
@harlotte Nat Bank| 250,000| 107,037 81,236,560, 100| 140 Fourth Nat Bank--| 600,000 332°708 1 331 808 100 160 164 
Gommercial Nat Bk $359.762 $1.104'787| 100| 153 |is6°" | Merchants’ Nat Bk-| 200,000| 107,184) 783,630, 100) 145 148 
First National Bank| 300/000| s318/507|  3959'892| 100| 165 |170 | Zeutonia Nat Bank.| 200,000) _88,279| 673,918] 100 130 |136 
Mer & Farm Nat Bk} 200,000) 168,700 9,382} 100] 175 Third Nat Bank..-| 400,000} 285,657| 1,459,731| 100| 196 |200 
Union Nat Bank.-.| 100,000) 25,993 $386,316) 100| 120 |--_—- Deena kG Gee ee 1;059,051| 100} .. _.|180 
Southern L & SBk.| 80:000| -33'092| -'260'253| 100| 126 |--° = a ee ee ee 
gti ics ice |. nae. once anee.\ 1... Com Sav Bk & TrCo “- ea 
ns a a i . 85,257 rat "J Mm 5av J ; 
Fidelity Bank. .--- 100,000 394,060 "077648 UNE Weer Dime Sav Bank Co. T15'100 31163 1'405'126 30 "125% 128 
ead, ot Bank... 150,000 0185,517i01 ,423 ,176| 100|-.-.--|----- maby eg aad my 500,000 917,028) 3,681,937| 100] 261 
Poe? ’ ’ { 4, -eecel|<cee a ° , ’ 700,271; 100] 156 |_.... 
Merchants Bank..| 26,150 5,500 132745 pete ROR Nites ead ll eon Pa oe. 93,469 Mi 104 : 548'785 + apa i038” 
— shar , av Bk. ' : 
Citizens Nat Bank.| 300,000| 77,160) 1,059,691) 100 160" €- | Merch & Cl’k S Bk. 150000 213 i 79 1 801 "980 100 278 s ipeee 
Gommerl Nat Bank| 300°000 110'127 ‘a58| 1001 180 |.77 7” Nat Bk of Comm’ce| 1,000,000] 235,264) 7,049,537| 100] 132 |135 
Merchants Nat Bk. 100,000 23'879| 1.249.917] 100 ----- | Northern Nat Bank| 1.000,000| 374,384) 3,277; 

Raleigh Bkg&Tr Co, 100,000) 2 "585, 139 |----- Ohio SavBk& Tr Co| ‘850. 277,983) 100) 140/141 
Wilmington— 4,927 5,470) 100) 110 |----- Second Nat Bank.-| 1,000,000| 1,330;446| 77280;314| 100| 260. |--- 
American Wat Bank| 250,000 41,724| 1,164,574| 100] 118° [117 | Secur'y S Bk&TrCo| '250,000| 67,179] 2,504,194 100| 131. |7337~ 

Murchison Nat Bk-| 825,000] 454'591| 3'431'918| 1001 150 |151 | 20!Sav Bk & TrCo| 300,000] 375,096) 2,643,073) 100) 224 
Peo ples Sav Bank _. 65,007! 3,100 1.125.665 25 50 Continent’ITr&S Bk 200,000 9g ‘084 ’ 78.702 100 eles 
Southern 1 Nat Bank 200.0. 185) 329 1'272'923| 100| 188 (166. | UNion Savs Bank.-| 250,000/ 228,144) 1,095,556] 100| 180 |___-. 
ou Be: Ge phage MARROTCERRRGE Sr eR Terie athe sien tieEe Bante Beis Mot 
Wilm Sav & Tr Co_! 100,000) _ 180,000) 1,625,000 150 150 - iaak PRL nly ; Per |share 
NORTH DAKOTA—WNal. banks June 7. State inst. Fe want 00,000} 29,927) 1,158,715] 100) 145 |-._-. 
~ Fargo— : Nn ee ee care. | Dollar Sav & te On| 1,300'500] _ boa'bo0l T'sor'azel iol ise [3507 
mee Benk.-|. $6,000 7,941} 210,050 100|-....-|.---. | First National Bank 17800000] 1,125°386| 6°597'635| 100| 198 |200 
ona 882} 211.862| 100|_.....|.---- ° 4 ’ ’ ’ ’ 
First National Bank ‘3001 218 76r 9 241,862 100} .----|---== Mahoning Nat Bk.-| 400, 318,191| 1,391,101| 100) 185 |.--.. 
Merchants Nat Bk_| 100,000 63,714 581,889 100|------|----- 
Northern Trust Co_| 100,000| 55,821) 579,990 100|_---_-|_-_-- 
Ont) — Nat. Danks June 7. - State institutions latest returns. eer OKLAHOMA—Nat. banks June 7; State inst. latest returns 
Atlas Nat Bank__.| 400,000! 681,620) 3,981,66 375 Gu thrie— 
Brighton Ger Bk Co| — 200,000| _ 302,649 3°112°107 100 300 shied Bk of Indian Terr’y 50,000 3,795 68,176} 100 138" “eee 
Citizens’ Nat Bank] 2,000,000| 2,099,181| 6,688,382| 100| 235 |240 | Guthrie Nat Bank” 50,000 29,724| 663,376] 100} 180 |___-- 
City Hall Bank...-| 100,000} 141,576) 1,557,752! 100] 250 Guthrie Sav Bank-| 25,000 7°500| 350°e11| 100|_- [i387 
Columbia B & S Co} 100,000! 221,959) 1.141987 10 450 (500. | Logan County Bank 25.000 6,014, 191 ity haere ye 
Cosmop Bk & S Co. 0,000 156,376 1.822.099 50! 150 Nat Bk of Commerce 100,000 13,32 fy Beate = 
Fast End Bank - 50,000 6,990 101,989! 100 ~~~" = | Oklahoma State Bk 50,000 3350 508 260 ila ice 
Pifth- Third Nat Bk_| 3,000,000] 1,534,448/17,068,421| 100| 235 |240 — en es ps 
First National Bank} 6,000,000! 2,243,194|26,463,756| 100! 235 (240 Mc Alester— Per |sha 
Fourth Nat Bank_.| 500, 807,465) 3,562,634; 100| 250 |z80 | Amer Nat Bank.--| 100,000 39,274] 541,229] 100|..-..-|170. 
German Nat Bank_| 500,000} 777,179) 5,908,788) 100| 315 |335 | City Nat Bank 50.000}  s16,000) 230,000) 100|---_-- i709 
Home Sav Bk Co.-| 50,000 1'852| '323'171| 100| 100 |110_ ‘| First Nat Bof McAl| 100,000! —41,179 $521.9 Sale a ep 
Market Nat Bank.-| 500,000| 495,876) 4,445,777, 100) 250 (|270 ° a = 
Metropol B & TCo_} 100,000) —_____. 70,891; 100 Muskogee— P ha 
North Side Bank. 75.000 43.870 457.222) 50'120 |..... Commercial Nat Bk 200 ,000 56,660 s 2,152,379) 1 7 li80— 
Pearl St Market Bk} 150,000) 20,113; 754.719! 100, 140 |-__--- First Nat Bank. 350'000| 119'506 81,881,986] 28|.2222. 3 
Peoples Bk & Sv Co} 200,000 19.969} 797.980 100| 120 |___-- Oklahoma City— TT ~” Per- wo 
Prov Sav Bk & TCo} 1,000,000 620,362) 6 929'103| 10) 230 |250 — American Nat Bank 500,000 s46 773 s2 336,329) 100) 1 ty 
Second Nat Bank_.| 1,000,000! 1,143;347, 91008'337| 100, 249 |252 | Farmers’ Nat Bk 100,000} 28,097 s 1,368.86 0/150 
SecurS B &SDCo} 100,000; — 83,720) 1,589,167) 100, 190 Okla City Nat Bank| 500000] 24.703 $ 2'626.048 100|.2 222 168 
South Ohio L & Tr. C845 ,7 j 33, 46 877) 264, y04 100 oS Pr > Security Nat Bank 100.000) 62" ge 0 i 219. G4 100 sé eeue 165 
Stk Yds Bk & TrCo} 100,000) 48,150} 635,206 100, 140 |___-- State Exchange Bk} 100 000) 660, .'203'391 ma as ri: 
Union S B & Tr Co_| 1,000,000) 2,430:617 16,953,922) 100| 400 (500 | State National Bk) = 500 000! 65,547! 5.289.763} 100] 180 |..... 
Unity Bkg&Sav Co 75,000) 43,650! 802,730) 100) 140 , Western Nat Bank 100.000) 330,809 s 1,322,005 oa ise 
West End Bk&Tr Co 100, 000) 10.000) 633, '887, 100 ‘haeadees Continental Tr Co 500,000 Be yan 1 5) 100) 185 |--..- 
Western GermanBk| 250,000) 676/199) 9,446,167 100! 500 gaat | oe ere ee gan bus iness Aprilil1_ 1/911 
Cent Tr &S Dep Co} 500,000) 713,265) 8}830,553) 100 300 |...-- | OREGON—N hdd ah Oil 
oe grape Sa) 1,000,000; 902 567) 4,715,731 100 170 |200 N—Nat. banks June 7; State institutions June 7. 
eveland— le 
Bk of Comm’ce N A! 2,000 600 1 ,666,714/14,613 Bead ~yy 
Central Nat Bank__| 1,000.00 363 PR in ierees #219 Portland— | Per \sh 
Cleveland Nat Bank 500°000 iit, tri! RS 568 672 Ye “i0BK be arg fy & tr Co--) 250,000) 27,713) , 164,364|..-.|..-.-.|-. wie 
Clark Ave Sav Bank 50,000. 5, 446) 436, 464! ri t N fi ‘al Ba ce 300,000) 97, 920 3 779, 738) seseeslcecoaeelooegeee 
Clev Sav & Ln Co_. 250,000 8. 271 | 914. "791! 100 »S aeaciaaie #4 | ener Ger . yore Bank 1,500,000} 1,018,389) 13,355, RRS BSR 
Columbia Sv & L Co 100,000) 57 "419! 1,166,017} 50\..---- TRAE Hartm’ eT! Bk. 200,000;  --- - - - FRG Eo 6cal eis ogheaeee 
Equity Sav L Co-_. 200,000) 71 1,226 ‘938. 799 iY Perr Brirere © Hib mn S h’mps’ n 100,000 30,784 344,040 ooeclaseccaleceas 
First Nat Bank__.. 2,500,000' 1 419/401) 30,247, 210! are panes tt, L +p ee Bank 200,000 82,009 DS URE F lettin Leavin nell weinsee 
Garfield Sav Bk Co. 100,000 110, 679 3, 284 ‘056 100 “ak a) oad 4 Tu b ton Bank) 1 000,000 732,37613,766,429 soe oe bec deolhwanes 
Germ- Am Sav B Co 50,000. 54 572) 988 275 — peagecganae, aRE pte ohare 5 N Bk k500,000 83,239 3,581 LILI 100 ~<ec<+@e|oecece 
Lincoln Sav & Bkeg. c50,000 10.121 | 692.697) Ec | vee ea Meret _— Nat Bk. 250,000 115,574) 2,901 337)... ..|.-.-<clepene 
Lorain St Sav Bk Co 200,000 12 3 661. 1 949'955 50 ss wie Mead S ie 3 av & Tr Co. 150,000 29,683 546,932 “meee lew ew wel eee oe 
National City Bank 250,000 8343127 9 1.647.773 100|...... eo co rege pin 100,000) 16,998 Ses weliauscctinane 
Bet Commercial Bk |: 1-600.009 $985,769|85,043.707|--.-|....-. eee Un States Nat Bank| 1,000°000|  916:670\11186'836| 100| 227277) 72777 
cer — s* = - 700,000 289,173! 3,504,677! 50 ------ pare Portland Trust Co.) "300000! 717756) 21048'654) 100).22277177777 
< . ook value, a Capital and surplus to be increased. c Capital stock —, 
increased. p Amount paid in. a p apital stock paid in; authorized amount is larger, k Capital to be 
sinadidake ” a iene ol i ey A ne meee, soi mide date Nov. 10 1910. e Feb. 28 1911. rJan. 7 i911. n To 





































































































+ 
62 ea BANKS AND TRUST COMPANIES. | VOL. LXXXXIII 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Céminens: a 
PENNSYLVANIA—WNat., bks. (exc. Phila.) June 7; State inet. latest ret’ns., PENNSYLVANIA—(Continued.) 
| : 
Surplus Gross | | 
a | , Surplus Gross 
" _Capttal. é rroree. D eposite. wat ar | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
BK of cued & 125,000 138 346) 1 147 315, 50 fe oe OE ‘ 4 rae 
oO ured S5avs_ , 8,346) Il, 15 125 (140 ry 
First National Bank) 350,000 c1 68,181 ¢ 1,443,234 100} 120/140 erent. cee ; ; : ae 
cerman Rat Beak) Te'cael ia a0r| S47 Oee| 1001-1140 | Game te AB Dee Gel eonocenl 9 bbe Saai44-200 203 100|-.--- 1/951 
Second Nat Bank ..| 300,000] ¢870,164'c1,190,661| 100|-____- 375 | Hamilton Tro co| 000-000! 666,782) 5,844,884) 100)... . 1/169 
Allegheny ‘Trust Go| 700,000] 329/174| 2'235'808| 100| __--- igi | Holinestrae me cn] £20°000| 144.019) 1.325.029) 60)... 1) 60 
Dol av und & Tr 1.000,000| 1,022,049] 3,841,135) 100}._._--|250 Industr) Te T& Sav| 50°00 886084) 4,915°773 pis i138 
Bee eT ain! §950,000| 88 893| 686,838| 50)__- Independence Tr Co) 2.000.000| 714.418, 2,410,968] | 50|---771 Bt Me 
i T US? aes Se ciails | 
provident Trt ol gopo00| | 119°577| 1,046.180] 100|--22..).. 7.2 ...f & Safe Dep Co| 500.000) 1,089.583, 3,596,742| 50)... 1/148 
Work S Bk & Tr Co 100;000|  788:267| 4/227:933| 50| 375 |485” | Land Title & Tr Co.| 2,000,000] 3,50811;| 7 774-276] lool 22 1/377 
— 8 * i @ , ’ : PDs i A i ral it 0 
Allentown Nat Bk.| 1,000,000] 412,846. 2,487,016) 100 145” 186 | Meret CO.-.-| 300.000} 195.724) 1,392.303) 100)... .. 11135 * 
Merchants Nat Bk "200,000 204.966 2,089,788) 100 225 250 M ar SST FOO aeo-oee 79,913 986 O11} 25).-.-- t| 33 
Second Nat Bank._| 300.000] 462,916 2'223'803! 100} 290 /310 Mo unk, Trust Co) | 250,000; = 189,259) 1,328,473) 25)._._ - | 5844 
Allentown Tr Co___| @150,000 50°460\ '632'293| 30| 43 | 47 | Mortgage’ Un TrCo| 1,000,000! 300.000 2,227,061) 100)... - - 1125 
Sine Dep Tr Go| °“128:000| 48476 6007468] 25| 43 | 45 | Mutual’r Go .- :| aass‘o70l “pe'oos|  oseiery| (00 7-777 1) 6334 
a S$ DCo!} @125,000 452,996 1 583,041} 50} 240 /|260 Northern mrust’Oc 75 00'000 1 503268 6.620 182 160 ariales leas’ 
First National Bank; 150,000} 394,809, 1,723,668 100 330° 350 No Went Trust Co.; 150,000) “115,100; 1,389,941) 50/---.- 1}100 
Sere eer ect | 1op000| 125°610| '676°546| 10) 200 (310 | Pelham Trust On| iso'oool yi ’aeel See nal samt 1113234 
Union Bank--- $35'000| | @0'485| 316°301| 100| 160 [176 |Penn Oo te imei. | eet, (O87 O08) 260)... 1/130 
Altoona Trust Go..|  250:000| 181/141| 1,576.117| 10)| 200. 210 ‘On Lives & Gon 
Bona rust Co...| a240'500| 1011403 9771196 10)| 200 [210 | Penn Wh’ & Gr An} 2,000,000) 4,507,344/20,359,061) 100)... -- 1575 
Mountain CityTrCo| 162,962} 61,890, 331,942) 3)| 32 | 35 People’s Teast Co 634450 125°561/ 1,580,086 80222 504 
| eo ’ > : ® —— Oe 
First National Bank| 300 000} 429,414) 2,988,445) 1 oe Ehti Mort & Tr Co.| | 250,000) | 169.867| | 32,696/ 100/-..-. i| 18 
Marine Nat Bank_.| 150,000] 455,364) 1,472,431) 100|....-_|--2-- Provilins LAER Trl 1 toons! p'ornaeel Career teeoto7 jek 
People’s Bank. -- -- 900°'000| 111.580! 710.54] 100|_.....|.. .. Real Her’ Life & Tr) 1,000, 5 072,292) 9,876,974) 100)...-- 1821 
Second Nat Bank-. 300'000| 324’131| 2,856'021| 190|..--2_|72.22 | do : as. sata?’ Ten obo 334,561) 4,652,914 lapis 7 = 
e Trust Co...-.. : 33,5 105,942 | . ) oo «  e rere § fi 
Seeur'suy'& T8'65-| 200,000) 023800, 11390,030,100/---5""/---" | Republi trum Co.) gan.ouo| “ikea “R9t7at) 'g9-72-1e 
Ae. | Yepegl srry] 402.746) B0l ee | eo eee | ee 62.271] 475,151| 50|----_ 1) 50% 
Kast End Bank. 27| 60'000 441000 _510'0c0|_50| i100 |102 | Tradesmen’s TrCo.| 500'0G0| 293°4741 1,421 T55] toot za 7 1176 
First National Bank} 100,000 »508'900| 1,104°373, 100| 575 \600 | Trust Co of N A. -| 1,000'000| _ 382'344| 2°835'000 100/122. HH ge 
g ~ 7 ~ | -_-- ’ ’ ’ ’ VV) LV we ww we 
Senhenios B a" Ton boo on aaa soe tes hin F... . Bd hw re Trust Co._ ..|Merged in) Merchants)’ Union Tirust |Co 
Merchants Nat Bk. 100'000 s179/000| 88171450| 100/275 |280° | Wayne Junct Tr Col 160'000| | 72'i84| -'478°726| Loolz22 its 
nt a t io aie ’ ‘ } 5 | : 9 ’ ae 3 ose O88 ee 
Nominowweaith TT. 250 000 408 717 l 323096 106 350 400 Won End Trust Co) 1,000,000) 1,095,954) 4,757,684) 50|-.--- {112% 
Dauphin Dep Tr Co} 300,000] 307,524) 2:729,608) 100] 280 susan tadvedaiaes: Wixcerniatses Wibod Ussibiesbere live ead 125 
Harrisburg Co_.| 400,000} 447,369] 2,579,375| 100} 200 |210 — 
Security Trust Co_.| @125,000 49,709} 373,911) 25) 33 37 Pitts burgh— , 
Union Trust Be 50, 122,000} 700,000) 100 135 apa Nom’l |price 
ait er share | Allegheny Val Bk 50,000 
Conestoga Nat Bk. / mi 37,037| 579,707| 5§0)--.-- 1|100 
Conestoga Nat Bk-| 200.000; 360,460) 1.912.969) 100) 310 [312 | All Nations Dep Bk; 75,000, 30,695 | 061,456)... -|..-.+. pete 
oo ngs “pt oe 222'901| 1,649,612) 100! 210 [215 Seoul Week oct. 100;000 1697199 880796 30 bile be' 140 
neaster Co 78,: ‘ s | -<) Piano are ; 796) §60)------ 
Northern Nat Bank/ 125,000) es7\276) c402's80 100] 125 |i86"" | ity Depout Bank’| 200,000) “6aa'207| g'620'816) Ba] 285. |---* 
eoples Nat - P 5 . , , ’ O10; OU) 4290) |---<6 
poole et ene| 20000) 334 Srseis) 1] Jas GE | Gotmmlan Hams) SO) Bes cre ooze o0e) a 
ncast t 5 5 , ~~. , ’ ecleesce 
KonmntteeSuticoo| 6.800) Tiss ‘aoaszts) “an| og |o=--> | Diamond Mav pane] $90.00) te ae] f'aae-arg| 1m) 200 oe 
eo s ust = 55 25 é r loon ’ ’ ’ Toe bdo oe be dh be 
Union Trust Co.---|_@150,000| 130.093 2,511,729) 50) 285 [290 | Duquesne Nat Bk..| | 500,000| 960,785) 5,693,689) 100) 250, |265 
Philadelphia— |Deposits of\banks date| July 1 19|11. | Per \sh Exchange Nat Bk -| 1,200,000) | 883,365 3.432.874 50) 8574 86 
American Bank... 184.750 185 6301 1740.989| 50 lane Farmers’ Dep N Bk! 6,000,000; 2,328,932|25,835,073) 100| 116 (|..-..- 
Bank of Commerce - 172,590! ¢172.690| 740,609] 100|____- 113 ag ae sy an sooraoe 277,629) 4,459,336) 100)----..|---.. 
Bank of No Amer_.| 1,000'000| 2.674'33712,737.000| 100|.._ ~~ “3 1% | Federal Nat Bank.} 1,000,000) 1,338,674) 4,022,366) 100) 190 (191 
Centennial Nat Bk-| 300000) 581,503! 3,517,000] 100| .___ hE me Be Peg BRM eo = RM Sd RS EN I 
Central Nat Bank. -| 1,000,000 3,302'186 15,759,000) 100|.:.._7/435"” | First Nat Bk, Pitts.| 1,000/000\c2,238'263| c22180918| 1003007” 300 
Corn Rach Nat Bank) 1,000,000 1'609'339|/22'889'000| 100|.___- loa6 | Frocheld Bank | "soo'oool fass'2o7| 14780911 tool. ele 
th Nat Bank..| 275, ean ~~~ = 1055, .478,091| 100|..---.|----- 
Far & Mech Nat Bi} 2,000'000) 1 Es Sosa Fan coe igen 6% | German Nat Bank. 900,000). 748.940; 6.261.571/ 100, 200 |----« 
First National Bank 1,500,000 1'605.417127.449.000 100! "77" a9 German S & DepBk 200,000 477 ,441| 3,745,096  & ia Seger 
eee Se ee eee 3,000,000 6,433,972 49,165,000] 100|_____ 301 | Homew'd Peop’s Bk "30,000 -25°247| .°459;483 ee 
rankiin Na 5 . ; 561133.5 ‘aay ’ ’ . . ee ee 
Girard Nat , on apd 2'000' oop yoy erg ee +4 ped gee slgan Iron&Glass Dol Sav 172,700} 331,423) 1,635,986) 100) 225 (280 
Kensington Nat Bk] 250,000] 325,845] 1,603,000] 50|____- 100% | Titeeee Mat week 868,311) 3,997,088) 100) 250 [260 
sr ppen unk en 200'000|  408'897/e2065,058| 100|____- 1259 Liberty ivi 100'000 34°290 1'077'974 100 aD. roo 
anufact’rs ex B| 54’ 000| 100|.. -- , UE TS) 1GBleccccsletecce 
Market St Nat Bank 1,000:000| 1.154414) 8'308'000| 100|.-_221117444 | Manufacturers’ Bk.| 100000|  173'127| 642.619] “Sol-- -. tO” 
erchants Nat “ s j it. ‘irs hk: A - ’ , “, das dive 
ep Ree Ry mare A cg ba Marine Nat Bank _| 300,000) 144,101| 1,156,485/ 100|----- 1/120 
hat Bk of Ho Lib. | 500'000| 023°555| 34350001 100| 777” 14844 | Mellon National Bk} 6,000,000) 1,499,548/56,731,415| 100)...---|--.-- 
Nat Security Bank. 250'000| 869'772. 3°257'000| 10017777 cleae Metropolitan N Bk. 400,000; ¢350,784| c763,823) 100)... -. 110 
Ninth National Bk-| 300,000} 607.703, 3,242'000| 100/__..- 1850, | Monongah‘le N Bk-| 3.000,000) 1,851,425 6.230.216) 100) 280 |200 
Northern Nat Bank 200,000 915.961. 2.403.000 100 ee2ece I ore Nat Bk of West Pa. ae ,000 96,762 4,337,942) 100 eeceene 160 
Northern Nat Bank) 200,000, 215,961) 2,403,000 100... 1175 ¥5 | Park Bank ——— 50,000| 45,714] 736,694; 50|------|-.--- 
Penn National Bk_| 500 000) 1.384.967) 5.502.000| 50\..._. ] “os Pennsylv’a N Bk.-.| 200,000) 181,708; 806,193) 100)------ 160 
Philadelphia Nat Bk| 1,500,000| 3,966,616'54.190,000| 100|_...- saat ac | eee ee ec] ¢ Aenea “« aebeeaine gah 'aee semicon o" "ooo 
uaker City Nat Bk| 500 ‘Gre'sel 47 fon ie 1/400 #4 | People’s Nat Bank_| 1,000,000) 1,892,870/12,843,725| 100)-.-.--|----- 
ides Ave Bank...| 0150,000 e's! “ieeh'oae) “ant 777 an 4 | People’s Sav Bank_| 1,000,000) 1,124,613) 9,811,891 100)-...-.|.---- 
Second Nat Bank_-| 280,000] 560,664 e2,219'860| 100|_._.- leah te | decmea ee Daan” none 0,434/16,057,333; 100) 800 |---.. 
Second Nat Bank../ 280,000) 560,664/¢2,219,860/ 100}... -- 25044 | Second Nat Bank_-| 1,800,000] 2,236,027|15,590,161) 100| 195 |200 
Southwark Nat Bk-| 250000} 147,842! 1:972,000| 50|____- soe cee eeeenes SS-| Se 9 fer tee 1,136,841] 100| 115 {118 
Southwestern N Bk} 200,000! 170'773| °851'000| 100|.- ~~~ : 71% ]| Union Nat Bank.-_-| _ 600,000) 5,171,107|11,338,355 100) 850 {1000 
Tenth Nat Bank... 200° 131 "646 1 206 000 100 om ee @ 118 Union Savin Bk. 1,000,000 41 ,467 5,727,385, 100 aa eceel|e ee @ 
Textile Nat Bank-_| 5200,000| 96.711) 1,347,000] 100|___- laa, | Weed @ee & Deo ii Sores Serres) . cemvecs| tamireese- 38 
pores Bat Bank../ 0200. o26:711| 1,347,000} 100). --- 141 | West Sav & Dep Bk| 250,000} 351,172) 1,215,268] 100/---_--- 116% 
Tradesmens Nat Bk| 6500'000| 815'831| 6.304.000! 100|.. ~~ 1/256 Bankers’ Trust Co.| 127,350 55) .......- 50; 70 | 90 
Union Nat Bank... 500.000 725 365 8'245'000 os 1/250 Central Trust Co. _. 150,000 59,107 493 ,025 RRR ee, Se 
Western Nat Bank.| 600'000| 245'723| 4'913'000| 100|.7 77 1/2154 | Colonial Trust Co...| 2,600,000) 2,981,260) 9,447,261| 50)----- 4/180 
Aldine Trust Co.--| 200,000] 131/881} 499/990! 100|_..- 1130 | Commonw it Tr Oo) 1.2 ren) *sasteea! ©'sde poel tem ee tion 
Belmont Trust Co_.| 125'000 a'oi7| Sia'an7i gol’. 7 11145 Continental TrCo_-| 437,800) 149,522) 247,004) 100)....--/.---- 
Gent Tr & Sav Go..| 750'000| 477°303| 4.087'934| bol 777 77/"737 East End S & Tr Co) | 250, 149,416) 1,104,163) 100|-...--]...-- 
Chelten Trust Co.-| 200'000| 120°610| 7677801 Boll. 7” i} 79 Fidel Title & Tr Co_| 2,000, 5,527,900|11,283,037/ 100! 400 (421 
Colonial Trust Co__| 250'000| 272'048| 1.300'847| 50|...~~ l 76 Franklin Sav & Tr.| @192,300 60,48 350,248; 60/...-..- 48 
nan 9 Rg pg Say UM ety A = ed i102 | Guardian Trust Ca_| 175,400} 96,893) 372,680) 25)-....-|....- 
Semmes coe 5 SO MND| 9 S50SE8) S288 ae] 1 Hnegs | Haslewag Shr) RR AaD) tah saad SaR ER a |-—n 
om’w'lth T Ins&T| 1,000,000} 1,422/164| 5,426,049) 100|_---- | 7 a eer 
Gom’wiith 7 Ins&T) 1,000,000) 1,482,164) 5,426,049) 100)... 245 |MerchSav &TrCo_| 125,000} 22,176} 196,973) 50/--.--- 40 
Empire Title ’ ’ 966,001; 2Zo/..... t| 4744 | Metropolitan Tr Co 125,000 25, ST Be RS Fea 
Empire Ti le & T Co 156,575 921,013 3 739-390) 25)... - i| 2045 | Oakland Sav&TrCo} 200,000) 190,605| 1,226,710| 100|------|----- 
seis ergs 2a] MAMBO FAOOLA Brae) NOL UnOAg | Rennie Erase Ge--| 9 ARQGOD) EAA TERT eb 828 100 aia 
airm’nt Sav Tr Co} 250,000 53,617| 841,072) 100|--_-- no] Somes 247, .268,826| 100| 210 |----- 
Sodersk frat Go. 072) 100|..... 11119 | Potter Title & TrCo| 320,600| 43,580} 310,399] 100/..._--|_-_.- 
Fidelity Trost Go” 9 125.500 ss oft 055 og oe 818 100|___-- 11125 | Real Estate Tr Co__| 2,000,000] 2,023,729] 2,417 295] 100} 160 |165 
Finance Co, lst Pi_\al'6s0' 7001. ,265,808] 100|____- 1195134 | Safe Dep & Tr Co_-| 3,000,000] 7,828,792) --_..--- 100| 290 |_.--- 
mange Se. int Fi -|21,659,700 \, Pipa BN: sal 100]_..-- 11115 | South Hills TrCo_-| 125,000) 36,298} 469,490] 100/_....-|.-..- 
First Mtge Guar &| pla, ’ ae 11110144 | South Side Tr Co-- 000; 104,699) 968.217) 100)....../..... 
ee Wan... 1,000,000! 417.910! 1.320.508 Terminal Trust Co-| 125,000) 915,187) 134,052)__..|----..)-.... 
Frankford Tr Co.~~| ~’125'000|  240"sbo YY ory es 1° sete 41130 | Union Trust Co_.--| 1,500,000/28,229,893/34,601 ,257| 100|2250 (2800 
Franklin Trust Co. 382 320 118.898 1. 17.076 ; ee a ee Washington Tr Co. 350,000 157,685) 1,509,957; 100/......)}..--- 
Ger-AmT&TCo| 800° 118,898) 1, ‘302 50|.-.-- West EndSavB&Tr| 125,000) 286,557| 1,331,323| 50) 145 |155 
Germantown Tr Co 818,318] 4,574,396) 100 meee | ite 
r vT&TrCo| 200,000} 135,334 48,650) 650/..--- i} 75 















































d To consoli- 
t Apr. 29 1911. 


* Sale price. a Capital paid in; authorized amount is larger. 


date. 2s May 221911. g Stock dividend 100%. v Apr. 26 1911. c Figures are of date March 7 1911. 


b Capital to be increased. 
1 Last sale. e June7 1911, 


z Ex-dividend. kh Nov. 9 1910. 
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PENNSYLVANIA—(Concluded,) | TENNESSEE—Nat. banks June 7; State institutions latest returns. 
Surplus Gross | | | : | 
Capital. | & Profits. | Deposits. Par | Bid. | Ask. | Capital. & Protie. Desee Par.| Bid. | Ask. 
_ - - _- —-- | [—_———|—-— | ‘i si nf salieri 
Reading— $ $ 8 | | Per \share | Chattanooga—- $ $ $ Per |\share. 
Farmers’ Nat Bank; 400.020) 767,733) 1,500,236) 30) *86 |-...- American Nat Bank} Merged in| First Nat | Bank ot eg tae 
First National Bank| 250.000) 260,861) 696,454, 100 142 (160 | Chattanooga SavBk| 300,000} 193,376] 3,022,074) 100|____-_|-_-22 
Keystone Nat Ss ee et te'oys| 199) 220 |=.<-- | Citizens’ Nat Bank | 300,000] ¢145,00./e 2,190,000} 100|------|-_ 27. 
a n on an -_-< , ) ’ ’ i ‘3 « + 
Rocsuin Sak 50,000 98'586| °186/996| 50\...__. 70 First National Bank 750,000; ¢383,763'¢6,501 882) 100).....-)/... 2 


Penn Nat Bank..... 100,000} 283,290] 1,850,123) 100) 325 Hamilton Nat Bank) £500,000) ¢240,077\e 3,103,668) 100 


Reading Nat Bank. 200,000 380, 1 10 1,289,229) 100 250 265 Hamilton Tr & SBk 150,000 115,276 1,108,921 100 eeeeaeclea cece 
Schuylkill Vall Bk- 100,000} 189,367; 390,119) 50) 151 (155 





| Knox ville— Per \share 
Second Nat Bani. | 300 oe) oeF Boal 1,190'556| 10| 19%\ 204%, | City National Bank | 500,0U0| 132,191| 2,503,904) 100) -- _-- rid 
Colonial Trust Co... 250,000 212.564 848.627' 10| 16 17 East Tenn Nat Bk 490 ,000 292,163! 3,326,342} 100)....../..... 


Commercial Tr Co. 125,000 27 ,937 ae 26%: 100i @0 {96 | gant fh SLL a eel cae eel a anal ee ae Ga tee 


Holston Nat Bank. 400,000} ¢145,269/e 1,220,668; 100 
90 95 9,40 





| Knox Co Bank & Tr 100 ,000 _ J Es a wo os oS 
Pennsylvania Tr Co} 250,000) 711,919) 3,589,960, 100, 425 |---.. | Knovxille Bk&T Co} 150,000) 39,652} 957,532] 100|_-----|____. 
Reading Trust Co--| 600,000) 411,394) 1,070,011) 100 ay mp Mechan’s’Bk&Tr Co! 385.000! 96.792) 710,000! 100|_.....|..... 
ranton-— | | are. | Merchants’ Bank-. 100,000 2, 125,000) 100/_____- pe 
County Sav Bk.---} 200,000) 540,000) 2,940,333) 100 457)4'462% Third Nat Bank - - - 200 000} e120 960 e1,213:177 100 oaaitiiinen ie 
Dime Dep & Dis Bk} 100,000) 419,769) 3,449,920 50, 465 (470 | Union Bank 100,000 33.595| 807,561!) 100 Bake 
Fidelity Dep& DisBk 60,000} 136,000) 769,611; 50) 13241140 |*" “7777 ' watt areas oine 
First National Bank} 1,000,000} 1,860,207) 9,888,322) 100.372 (380 Memphis— Per \share 
Keystone Bank -- - - 50,000 46,863 534,246 50 107% 110 


—_— 


, ‘ | | A ‘ , 5 , . 2 7. 7 
Merch & Mech Bi-| 250.000| 634,017) 2,241,280, 25) 100 "(1024 | Central Sk & TrCo.| "590,000, 2081670| 2:321'389| 100| 140 {142 
or cranton , (yh ol, 60) “ound : ’ ’ ’ 








































































































Providence Bank..| 75.000} 49,000] °406'605| 50| 109 pirat Oe Ate | Se Gen as'oadl’ Gh onal aGel bee ° lees 
Scranton Sav Bank 100,000 559,300} 2,422,995, 100; 820 (825 Man Say Bank & Tr 100.000 36.029 2 827967 100! 530 /600 
South Side Bank-- 60,000 53,620) | 630,294 50) 122 |127'4 | Mercantile Bank 200,000; 131,339| 1,653,402) 100] 225 (230 
Third Nat Bank-..| 200,000) 1,208,440) 3,793,050 100) 790 (825 | National City Bank} 200,000/ 47/176! °717,939| 100| 120 [125 
Traders’ Nat Bank.| 500,000) 619,527) 2,944,375) 100, 225 = 27 No Memphis Sav Bk} 50.000} 100,000] 2,128,689! 100] 428 |450 
Union Nat Bank.--| 500,000} 231,771} 1,431,831, 100 154 (157 People’s Sav Bk &T 50,000 14,166] 375,144} 100} 200 |210 
West Side Bank--. 60,000 115,170 999 470) 50 175 185 Security Bk & TrCo 400.000 38427 2 483.169 100} 115 120 
Anthracite Tr Co..| ¢178,000| _50,387| 427,912) 50) 67 | 6834 | State Nat Bank 250,000} 141,007| 2/662:462) 100] 225 |230 
Lack Tr &SDCo--| 250,000) 400,997) 1,239,106, 100, 335 (340 | State Savings Bank| 50,000 50,000} ‘760,397! 100| 255 (265 
arylkee Barre | 200.0001  620,309| 1.679,051| 50! 202%s\d05 | Union & Planters’ | | 7 
nt rac te av o ’ * ’ ,Vo | ‘ % 
Pime pepo BE] 300.00)) ab 9 3005 8) HUE 2G) | commtne g Gav Bk! 'ERRa) 195.900) SAREE 100] 308s 
famine Go Mat Bk 400'000 145,786 1,038,141 100 138 140 US Trust & Sav Bk 100,000 50,000; 1,081,989) 100) 206 16 
Miners’ Savings 150,000; 1, »20 ,636, | : Nash ville— Per \shar 
People’s Bank--_-. 300,000] 716,460] 1,823,398 100 340 [345 roa he 160 
Second Nat Bank_-|  500,000| 1,017.785| 4,673,451| 100| 340 (345 | grencan Nat Bank) 1,000,000) Bar rol 'Ti8'OT| Lol 130 nse 
W B Dep & Sav Bk} 150,000) 453,940) 2,419,522) 50 210 (215 | Cumberland ValNB! 300,000 7\631| 1,127,662) 100) 108 111 
Wyoming Nat Bank) 150,000) 732,065) 2,566,830) 50 325 (349 | First National Bank} 500.000! 366,054! 5.3921635| 100] 214 (|219 
Wyoming Val Tr Co} 350,000) 639,624 ace ed 50, he, he First Sav Bk& TrCo| 300,000} 35,000! '850,000| 100] 101 [103 
illiamsport— | er |share. . 7 , um J» 
First National Bank| 300 000| ¢467,210/c1,221,169| 100*250 |___.- Hennitane ae Bact <i Seo eoel earl C'eea eral tool aa” Cae 
Lycoming Nat Bk-| 100,000) 1166,515) 47,794) 100 *250 | ____- Union Bk & Tr Co_| 300,000! 152,073! 1,721,917} 100] 160 [170 
est Branch N Bk-| —300,000)¢1,084,639 |¢ 2,588,329 100 475 | -___- Nashville Trust Co_| 350,000) _ 166,609) 1,363,120| 100] 145 [155 
St hy $ Dap Os 300,000 185,207 1 B11 O12) 180 "Seb gone Real Estate Tr Co.| 300,000) Began business May!1 19/11. 
omen Tr &.© Dep ; ' | Per \share, | State Trust Co....| 100,000! 54,000) 140,000! 100; 95 1100 
fo eak staan 250 ODO 933'487 1 byte +4 50 al 90 TEX AS—Nat. banks June 7; State institutions latest returns. 
Drov& Mech Nat Bk 100,000 110,765 718,845) 100) __--- 190 
First National Bank| §00:000| -85:907| 1,523:415 100, -.--.|j00" | , Austin Per yehave 
rst National Ban 4 rk ,0Za, ee _eNesrer —— . 
Western Nat Bank.| 225,000) 106,708) 837,285) 100) ----- 125 | American Nat Bank) 200,000) ¢362,404/e 1,979,901) 100|_.----|----~ 
York Co Nat Bank-| 300,000} 476,719] 1,577,887, 20, 53 |...-- Pret City elles: 9 SM + e365 ,076/¢ 3,061 ,033/ 100). -..--}---.. 
York National Bk_| 500,000| 356,342} 1,465,825, 25) 47 |____- ns a cal Gea aenl.. ak an cae cee sides 
Guardian Trust Co_-| 250,000; 90,078] 425,906, 25, 33 |___-- entra O  O.00U: | 53,607, $86,008) 160.5 ae. eonee 
Secur Title & Tr Co 250,000 73,617 568,166, 50 ----- 50 PERSE Per \ehere 
York Trust Co___._. 296,560 117 ,263 616,466, 50) ....-.| 80 American Nat Bank 100,000; e208,483'e1,649,964! 100)_____- EME 
RHODE ISLAND—Nat. banks June 7; State institutions latest returns. First National Bank; 200,000) ¢311,724\e1,233,962) 100)__.__-j}....2 
Gulf National Bank 150,000; ¢155,602'e1,518,413) 100)_-_..-/ 2 
a ee 3 a oe Texas Bank & TrCo 250,000 54,620 806,337; 100).....-j. 2. 
Aqguidneck Nat Bk. 200,000; 102,909) 952,688) 50\...-.-|-.--- ; Dallas— Per \share 
Nat Exchange Bk_| 100,000 93,931} - 380,407} 50)...---|-..--- Am Exch Nat Bank! 1,000,000) 1,174,617) 9,197,667| 100! 300 /|305 _ 
New Eng Com’! Bk- 55,000 7,711 $0,586) 50/...-.-- Lawn City National Bank| 1,000,000, 1,193,521| 7,074:051| 100) 340 1/350 
Newport Nat Bank} 120,000) 86,924) 324,604) 60/_.-.--|--.-- Commw’ith Nat Bk} 500,000} '379,359| 3.408,213| 100) 174 |177 
— Nat Bank_.. 155 250 53,167 PGE : Bele ccclecsce First State Bank__. 100,000 18.874! "841 ‘115 100; 110 (115 
ewport Trust Co. 300,000 115,099) 1,337,278) 100/.....-/..... Nat Be of Comm'ce 150,000) wi fit 1,469,072) 100) 200 |205 
Pawtucket— Per |share. | Dallas Tr Sav Bank 300,000) 175'895| | "460'125| 100| 175 |200 
Slater Trust Co_..-| 600,000; 1,013,031) 8,559,464) 100)...--- ness" Traders’ State Bk_| Consolidated with | First State) Ban/k. 
Providence— Per |share. Fort Worth— Per \shar 
Atlantic Nat Bank_| 225,000| 183,876) 2,539,352 60 | 70 7" 
Blackstone Can Nat 500,000 394,060! 1,144,426; 25) 30 32 re eae ty iy See sees San’ ban 5 On 438 100 136 145 
High Street Bank..| 120,000} 114,300! 906,000) 50) 94 |----. Farm&Mech NatBk| 300,000) 301,585] 2,473,06;| 100] 200 
Mechanics’ Nat Bk.| 500,000) 272,349) 3,073,536) 50) 58}4|----- | First National Bank| 1,000,000} 360,924) 3:204'707| 100|y125 |__._- 
Merchants’ Nat Bk_| 1,000,000! 846,074| 7,527,614) 50) 79 |_---- Ft Worth State Bk_| (100,000) 16,000} ‘'400,000| 100! 116 |.---. 
Nat Bank of Com’ce 850,000 689,266) 2,624,827) 650) 65 j|-_---- Fort Worth Nat Bk. 500.000 767.161 3.102.426 100| 420 |_..... 
Nat Exchange Bk..| 500,000) 945,881| 4,984,253) 100) 255 (275 | State Nat Bank...| 200,000) 407/864) 1.157.920! 1001 250 \275 — 
Phenix Nat Bank__| 450,000) e673,704:e¢1,439,801; 50) 105 |.-.--- Stockyards Nat Bk.| 200,000 65.353 1°120'199) 100! 140 /155 
Providence Nat Bk| 500,000! %30,996) 1,200,836) 100) 225 |..--- Texas State Bank 100.000 3.789| ‘'305.706) 100! 122 
United Nat Bank--| 500,000) 807,910) 3,677,138) 100) 204, |-...- | Traders’ Nat Bank-| 125,000} 176,227 413,946] 100] 275 |300— 
foduatstel Sram Os 3,000'000 3.571 640 43'449'192 100! 270 5 sieht Western Nat Bank. 400,000 125,476) 2,492,391) 100) 130 ji... 
R I Hospital Tr Co_| 2,500,000) 2,602,607/39,474,411'1000|3350 {3600 Scdinatntess . Per | share 
Union Trust Co._-.| 1,000,000) 782,874) 4,878,098) 100) 160 (16944 City National Bank 200,000 95 894 2,682,097) 100}_. .-_.|140 
i tional Ban 300,000 199,208) 1 203,874) 100}; 130 /|140 
Woonsocket— Per \share | Galvesic 56, 
Citizens’ Nat Bank 100,000 e45,431; ¢184,064) 100)_...-.-|.---- coven an or a So oS con * 077 880 100 a6 — 
National Globe Bk. 100,000 €43,879| ¢240,437| 25|..----|----- we a ee ee, ee, 
ational Union Bk. 7 e21,994) ¢156,762; 50)...-.--|--.--- H price 
Producers’ Nat Bk. 200,000; ¢157,925| ¢e954,262) 20)...---|----- Command Wan Bk} 500,000) 596,244 4,471,667 100 "300 ein 
First National Bank; 1 000,000 378,474 7,602,347) 100) 250 jj. --.. 
HarrisCo Bk &Tr Co 50,000 5,904 217,928; 100; 95 {100 
Houston Nat Ex Bk 200,000 129,336) 3,191,019) 100) 285 |. -_.. 
Union Nat Bk. 7| 1,000'000| 338°009| 7'662'008| 100| 195 |202 
Ss rs . ° 1 , " nion a ame «-@ . . 4 ’ ’ ’ 
OUTH CAROLINA—Nat. banks June 7; State institutions latest returns So Texas Nat ne 500,000 416,604 5,172,376 100 230 250 
i exas Trust Co-_-_-- , , , 
Charleston— Per |share 
Bk of Charl’n NBA_| 300,000) 514,962] 3,268,187! 100|___--- 250 San Antonio— | | ; : Per |share. 
Carolina Savings Bk} 200,000) . 191,001| 2.139.145) 100) 175 |250 | Alamo Nat Bank..; 500,000; = 186,247) 1,959,191 100) 170) |..... 
Chari Sav Instit’n _- 100,000; -j 93,143) 1,217,777) 100|-.---- 400 City National Bank 100,000 68,307; 613,000) 100) 200 jcc... 
Commercial Sav Bk 100,900 21.317 °96.218) 100\...--- 125 Frost National Bk-~ 500 ,000 ~88,296) 3,352,392) 100) —-...} i... 
Dime Savings Bk.. 60,000 51.367 654 334 RINE 180 Lockwood Nat !‘k 200,000 202,332) 1,180,129) 100; 200 |... 
Enterprise Bank. _- 50,000 28,130}  625,491| 100)-..--- 135 | Nat BkofComm’ce) 300,000) 403,937) 2,121,023) 100) 250 |_-..- 
Exch Bke & Tr Co. 50,000 34,496} 518.451} 100|_._--- 130 San Antonio NatBk 500.000; 128,265) 2,863,731) 100)... fo 3 
First National Bank} 200,000 378,671| 1,640.700| 100|_----- 325 Amer Bk & TrustCo LOU, 000) 16,839; 407,910) 100} 100 j_. 2. 
Germania Sav Bank 80.000 183,175] 3 009.276 pea 410 State Bank & Tr Co LUV, 000: 29,300 897,708) 100) 125 |... 
Miners’ & Merch Bk| 100,000 22,734, 375,792| 100|...--- 105 | West Tex Bk&TrCo| 100,000; 42,234) 957,408) 100) 115 |_-.-- 
People’s Nat Bank_} 600,000) 185,940) 2,314,272) 100/___--- 185 
ty Savings Bk} 50,000 50,683!  603,757| 100| 241 /|260 Waco— Per |share. 
Sisie Savings Henk! 20°000) 13.830) | 343-900) 100]. .|149 | Citizen Nat Bank,| 250.000) 408.000 11 016.000) 100)------|-o--- 
an ,000 a ; : 4 150 rst National Ban ' € ; el, i 
£3,100) 1,209,902 100) 165 National City Bank) 100,000) 18,927) 217,884) 100). ..-..|---.. 
Provident Nat Bk. 300,000; e176,513\e1,277,019) LOO)... ._-j|--.-- 






































*Sale price. aCapital and surpl t i ased. c Capital stock paid in; authorized amount is larger. k Capital to be increased. 
Amount paid in z Ex-dividend. wa ak nt Figures Arng Feb. 18 1911. AJan. 191911. mSept. 261910. wSept. 24 1910. s May 
$1911. ¢Mareh 27 1911. dLast sale. eMar. 71911. r May 22 1911. 
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UTAH—Nat. banks June 7; State institutions latest returns. WEST VIRGINIA—Nat. banks June 7. State inst. latest returns. 
| ; Surplus | Surplus ’ wiend Pate Pp Bid. | Ask 
| Capital. |& Profits.|& Profits.|Par | Bid. | Ask. | n _Captial. |S Preys.) Lepees. iF | oe. 
_ gg ” eee Wheeling— $ $ Per \share. 
Salt Lake City—| .$ $ $ Per share. | Bank 439| 709,210 71 | 75 
Contin-ntal Nat Bk| 250,000} 36,637! 1,839,889] 100] 139 |140 Bank of Ohlo Valley go 1 0 eae igs we |”. 
Deserei Nat Bank-| $00,000] 0031027) 3.008.907) 100) 202 [208 | Cliy Bu of Wheeling] 150,000] 100/122) 2,835°917) 100) 2+ (7 
Merchants Bank...| 150,000| 221962] 1'845,507| 100] 92 | 93 mmercial Bank..| 100,000) 130,699) | 503,358) 100) -.- 


Ger ae '000 ,461 ,029| 100} 450 [500 
McCornick & Co Bk| 600,000} 167,914) 6,369.957| 100| 249 |250 | Germano mune) 7° Seewanl 
Nat Bk of Republic 300,000 314,793 3,854,556 100 181 182 lar Savin Bank 50,000 78,267 897 ,464 100 205 pee thy” 
pomoges Copper Bx ot 52,773) 1,015,062 100) 119/129 | Nat Bank of W Va.| 400,000} 192,969) 2,523,179) 100) 150 




























































































































































































































































State Bank 348,499 100) 257 |258 | Nat Exchange 590,893| 2,543,285) 100) 222 |225 
Utah Com & Sv Bk| 150,000] 39,447| °394:766| 100| 57 | 58 | People’s Bank... 100:000| °96'803| -'620'461| 20| 36 | 37 
Utah National Bk-; 200,000) = 59,951) 1,587,233) 100) 138 |139 | Quarter Savings Bk} 25,000} 33,796] 250,426] 100} 175 |.-... 
Utah Sav & Tr Co-. 250,000 33,421 1,150,496 100 109 110 South Side Bank... 25,000 88,915 778 ,048 50 153 Siege 
Walker Bros, B’kers 250,000 162,901 2,598 ,364| 100) 255 260 Dollar Sav & TrCo. 500,000 659,397 3,500,321! 100) 225 x 
—Nat. : State institutions latest returns. oon a 
VERMONT—Neat. donke June 7; 5 WISCONSIN—Nat. banks June 7; State institutions latest returns 
Barre— Per \share. La Crosse— | Per |share 
Barre S Bk & Tr Co 50,000 36,644) 1,590,692) 100) 120 |..-.- Batavian Nat Bank} 400,000) 160,517, 2,751,370! 100|..~-- */217 
Granite SBk & T Co (73.00 12,624, 1,428,944) 100).._.../..... Exchange State Bk 25,000 7,190 266,000! 100) 100 /|120 
Nat Bank of Barre. 00,000 23,741; 985,133) 100) 120 |---.-. Nat Bk of La Crosse} 250,000) 415,637) 3,938,699) 100) 300 *|320 
Peoples Nat Bank-| 100,000 17,035} 387,366) 100} 100 |....-. Security Savings Bk 30,000 5,804) 221,309) 100/....-- *117 
State Bk of LaCr’se 50,000 64,167) 1,091,262) 100| 200 (220 
Burlington— Per \share. Milwaukee— Per 
Howard Nat Bank.| 300,000) 265,007; 968,038) 100).....-./....-. B r State Bank.| 100,000 000 + 600,000! 100) 103/105 
Merchants Nat Bk-| 150,000] 8158,667| 500,102) 40|----2_|-.22- First National Bank| 2,500,000] 780,966 18,547,237) 100} 200 j|_.... 
Burlington Trust Go; 950,000) 265,000) 2,395,013) 100)......|-.... German-Amer Bank| 250,000 62,249! 2,481,878) 100} 1385 /|140 
Germania Nat Bk-. 300.000 134,796, 4,355,674) 100) 135 (140 
Mont pelier— Per \share. | Marine Nat Bank..| 500,000) 615,562 5,410,442! 100| 223 (225 
Sapital S Bk & T Co 100,000 46,301) 1,652,348) 100)_....- ----- | Marshall & Ilsley Bk 500,000 550,760, 9,098,736) 100) 218 (220 
First National Bank; 100,000; = «39,897; ¢708,497/ 100/..-..-|----- Mer & Manufac Bk.| 250,000 36,645) 1,535,894) 100| 106 [108 
Montpelier Nat Bk.| 150,000) ¢157,189) ¢934,874) 100)..----)....- Mil Nat Bank of W| 450,000} 139,242) 1,878,495) 50! 62 | 65 
Montp’r S Bk &TCo 50,000; 131,830) 2,924,700) 100)...-../....- Nat Exchange Bk..| 500,000] 562,789' 4,648,931) 100) 207 (210 
7 nd Ward Sv Bk! 1,000,000} 382,576 10,636,675) 250) 350 (375 
Rutland— Per \share. | West Side Bank--. ,000 5,000; 1,700,000) 100) 250 
Baxter Nat Bank--. 100,000 51,612; 241,059) 100) _...- 112 Wisconsin Nat Bk.| 2 000,000} 1,297,614,17,119,170) 100) 205 (208 
Glement Nat Bank. 100,000} 236,968) 1,111,506) 100) 200 (235 Fidelity Trust Co..| Me in|First Sav. |& Tr. Co. 
Killington Nat Bk.| 100,000 65,073) 238,002) 100) 125 |..... First Sav & Tr Co.. ,000 98,650! 1,577,202) 100} ...../...-.. 
Rutland Co Nat Bk} 100,000 62,126) 369,631) 100) 150 j|..... | Wisconsin Trust Co} 500,000) 220,272) 1,131,331) 100) 148 |.---- 
Rutland Trust Co_.| 50,000} 97,694; 811,000] 100] 200 |__--- | | 
W YOMING—National banks June 7 
VIRGINIA—Nat. banks June 7; State institutions latest returns. Che yenne— Per share 
Lyactibare— PietRedueat Gens] 109900) {39°27 s'a8etagtoc:|-2222 202 
rst Natio BED UG calccddcvblacnce 
Se el Eenk| siete saib'OTeleS nee oon sont a =7777 | St’k Growers N Bk-| 100,000] 123,594) 2,031,261|----|------|----. 
Lynchburg Nat Bk.| 250,000) ¢222,533¢1,045,864 100)-72222|72222 Wyo Tr & Sav Bk._ 60,000) _10,894' __271,568 ----!------!----- 
National ch Bk.| 250,000) ¢286,721| ¢962,275| 100)_..-.-/_.. 
Peoples Nat Bank. e408 ,070/e¢ 1,264,223) _.._|.....-|....- CUBA. 
Lynchburg Tr &SB; 150,000) 194,167) 1,315,384)_...).2.22 2). 22. Returns are of date Dec. 31 1910. 
Bank of Nort lk 100,000 27,394 343,045! 100 129° 129 “ Havana— Per share 
oO OTiolk ... 9 ; ; ‘ 
Citizens Bank--.-.- 300,000 425,854) 2,822,887) 100} 255 j_..--. Nat Bank of Cuba.) 5,000,000} 1,251,781/24,422,483) 100) 102 (104 — 
Marine Bank-.----- 110,000} 205,057) 579,272) 100) 260 (265 — 
Mercantile Bank. -- 100,000 12,229} 103,864) 100/_____- 90 CANADA 
Nat Bk of Comm’ce} 1,000,000} 738,661) 4,120,802) 100) 175 |179 . 
Nor Bk for Sav&Tr;} 100,000) 259,665) 1,691,896) 100) 450 |__ -- Returns are all of date Apri 30 1911. 
Norfolk Nat Bank-.| 1,000,000} 720,000) 4,462,528) 100) 175 [177 
Seaboard Bank..--| '100,000} 26,929 °'437'039| 50| 55 | 57% MANITOBA. 
Va Bk & Trust Co-.. 100,000 29,130; 464,718) 100) 1380 |{_. .-- 
Virginia Nat. Bk_-| 500,000} 112,873) 913,698| 100] 130 |__... Capital | Reserve 
pebetersbure— Bl dill saan auaieal on ae h - - Patd in. Fund. Deposits. Par.| Bid. | Ask. 
Ts Vv ns ’ ’ ’ SO BWMicoeceace 0 7 
Nat Bk of Petersb.| 100;000| 208,420| 11540'692| 100|.... 270 oe pon re. eee Oe 
Virginia Nat Bank-| 400,000) 140,360) 1,159,336) 100| 115 |125 | Northern Crown Bk|g2,207,435| _150,000/11,179,998| 100\___.--|_..-- 
Richmond— Per |\share. 
American Nat Bank 600,000} 395,767) 4,097,060) 100) 175 {178 NEW BRUNSWICK. 
Bank of Com & Tr. 250,000 90,269; 1,509,480) 100) 130, 1135 St. John— | | 
Broad-Street Bank_| 200,000) 128,043) 1,530,253) 25) 62 | 64 Bk of New Bruns.-| g886,000) 1,583,796 7,168 687| 100 sala x|262 14 
Commonwealth Bk} 300,000 43,935} 482,801! 100) 90 {100 | hee | 
First National Bank| 1,000,000) 1,176,883) 7,723,804) 100) 325 1335 
Merchants Nat Bk-| 200,000] 1,109,749] 6.791.903| 100! 700 |... .” NOVA SCOTIA, 
Nat Bk of Virginia_| 1,200,000} 690,776| 6,440,409) 100] 198 |200 
Nat State & City Bk} 1,000,000} 683,214) 4,396,232) 100) 180 [183 Halifax— Per \cent 
Planters Nat Bank.| 300,000) 1,351,187) 5,445,910) 100} 700 |. - | Bk of Nova Scotia.| 3,334,900| 6,212,464/40,622,824| 100) 26644/.-.--- 
Savings BkofRich.| 200,000) 186,362) 1,303,894 25) 68 70 
Union Bk of Rich.-| 219,750) 500,189) 1,436,389| 50) 275 |300 
Virginia Trust Co-_} 1,000,000} 109,787) 1,300/149| 100] 150 1/153 ONTARIO. 
W ASHINGTON—WNat. banks June 7; State institutions June 7. 
Hamilton— Per \cent 
Seattle— | Per \share. | Bank of Hamilton-| 2,741,720) 3,0@ ',983 30,437,367) 100) 20134)_..--. 
Bank for Savings -- 400,000 14,933; 328,968} 100)... .|/___.- 
Canad’n Bk of Com| 200,000; ________ By Wl Be” eet eer Ottawa— 
Citizens’ Nat Bk__-| 200,000 27,717; 433,489] 100) 115 1125 Bank of Ottawa---| 3,500,000) 3,906,000 31,918,699, 100)...---|.--... 
CommercialStateBk| 200,000; ¢40,127) ¢558,572| 100|______|____. | 
Dexter, Horton Nat B| 1,200,000} 294,034 10,277,727| 100! 260 |_.... Toronto— | a 
First National Bank} 300,000 71,646 3,529,698) 100) 225 |... Bank of Toronto. --.|g4,000,000; 4,750 000 37,631,904) 100, 215% 
Mercantile Bank- -- 100,000 6,298 406,147] 100| 116 | -...- Can Bank of Com--.|10 000,000} 7,000,000 120606915) 50)_..... 206% 
Metropolitan Bank - 100,000 67,140; 1,257,201) 100) 225 |... Dominion Bank.--.| 4,000,000} 5,000,000 50,429,151! 50; 240 241 
Nat Bk of Commerce| 1,000,000) 1,128,44611,504,684! 100! 320 /'325 Home Bk of Can_-_-_!g1,244,157 375,000' 8,229,342 100 | 


















































seognes Sav Bank. . 100,000; = 253,937) 1,916,478] 100)______| --... imperial Bk of Can_|95,769,559| 5,769,560 44,420,831| 100 227 |... 
Scan-Amer Bank--| 500,000! 630,396 9,346,444] 100! 235 /|250 Metropolitan Bank-_|g1,000,000) 1,250,000 6,911,108 100) 197 |_---- 
Seattle Nat Bank --| 1,000,000) 254,36414,763,130] 100) 2990 (300 Standard Bank..-.-.| 2,000,000) 2,500,000 26,611,453) 50/_..... 223% 
State Bk of Seattle_| @100,000| 14,346 2,437,616] 100| 125 [135 | Sterling Bk of Can.| 944,632) 281,617) 4,992,030, 100)__._-- eo 
Am Sv Bk & TrCo_| 200,000) 303,037) 2,437,514) 100/______|___.. Traders Bank-.---- 94,354,500; 2.300,000 35,903,914 100 7142 (---.- 
North Bk & Tr Co- 100,000, 21,264 788,724) 100|._____|125 | | | 
Union Sav & TrCo-} 600,000; 239,065 3,264,424! 100!____ ~~ s a 
Northw Tr&SDCo| 100,000 15,673) 1,075,463) 100|__.__.|___- Q , 
Washing Tr&SavCo| 400,000} 88,820 5/044'313| 100\.--~~~|7777. 
ps a | ee E | Per |share. Montreal— x | | aes EE” 
Eechanes fat bk. Senna! gba’ 500) 1,901,798 100|__._..|..... | Bank of Montreal --|14,400,000|12,000,000|172 266324) 100| 256 |268 
Pidelitn Not Bonk 1,000,000 $74,387) 4,593,508) 100) 150 |160 Bk of Br Nor Am--| 4,866,666 2,653,333/30,649,032 es Rees 
Fidelity Nat Bank. 200,000) 94,936, 1,520,349) 100, 150 {175 Banqued’Hochelaga|g2,500,000) 2,500,000\16,021,414) 100) 170 /|175 
Nat Bank of Comm 200,000 79,000 — 659,465) 100} 110 /|120 Merch Bank of Can 6,000,000) 4'900,000|51.341°840. 100; 199 (200 
node gma pny ae ytd bat 1,999,656) 100}__._.. .---- | Molson’s Bank-~--- 94,000,000) 4,400,000/30,698,132| 100|7205% |208 
Scandinav Ainer Bk 100,000) 0,349 f 684,068) 100) 115 120 Provine’l Bk of Can 91,000,000) 425.000. 6'979 444) 100). arpa well 
Traders’ Nat Bank - 1,000,000) = 313,891, 5,009,184 100|; 225 (250 Royal Bk of Canada|g6,200,000; 7,000,000\70,576,265;) 100\x%238 (239 
Spokane&EastTrCo| 300,000) 354,115 3,817,529) 100)| 235 |250 | 
nion Tr & Sav Bk 500,000. 85,223, 561,424! 100! 120 (1135 Que bec— 
Washington Tr Co- 200,000 | 42,293, 708,199) 100) 120 130 Banque Nationale_| 2,000,000] 1,300,000\12,203,500) 100) 124 |124% 
Tacoma— ' | Pa ; ae | Per \share. | Quebec Bank-_-- -- g2, 500,000 250,000) 11,232,171 100) 136 |137% 
Nat Bk of Comm’ce 200,000 | 435,276, 3,834,471] 100) ._... _... | Union Bank of Can_| 4 523,790) 2,400 000/34,632 036) 10 | 149 150 
Pacific Nat Bank_- 300,000, 525,826) 3,690,163} 100} 300 /|315 | | 
Bankers Trust Co_- 300,000: 39 307 994.869 100. 125 1135 oe Pe | | 
Fidelity TrustCo_..| 500,000; 459,298 3,425,329! 100! 200 |2925 East Townships Bh} 3,006,000) 2,250 000)17,479 133) 10C\7174 |. 7. 
Scandinav Amer Bk} = 200,000 39,179 1,714,961) 100) 115 |125 | | | 


























* Sule price. v Par of this bank is £50. a Capital to be increased. e¢ To consolidate. A Including deposits elsewhere than in Canada, 
y Nominal. g This is capital paid in; authorized anpunt is larger, 6b To consolidate. e March 7 1911. z Ex-dividend. sJan. 8 1911. 
r New stock. f Book value. ¢ March 31 1911. dEx-rights. n Feb. 28 1911. 
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Special Banking Services | 


THIS bana makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation ; 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris Trusté&Savinés Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


CHICAGO 














PHILADELPHIA 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
CHICAGO 





SAN FRANCISCO 





DIRECTORS 


A.C. BARTLETT 
Pres. Hibbard, ee. Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Baak 


MARVIN HUGHITT 


Pres. Chi & North Western 
“Rallway Oo. 


OHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Oo. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 


OFFICERS 
BYRON L. SMITH, 


THE NORTHERN TRUST 





COMPANY—BANK 5.x, ganxry, 

N. W. Cor. La Salle and Monroe Sts., CHICAGO goLomon A. i aa 
H. 0. EDMONDS, 

Capital, $1,500,000 THOMAS 0. xing, 


ROBERT McLEOD, 
ns Assistant Cashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Oashier. 
ARTHUR HEURTLEY, 


Surplus, $1,500,000 








Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 





Assistant Secretary. 
EDWARD 0. eat! 


H. B. JUDSON, 
Manager Bond Dept. 








Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner Willlam 


NEW YORK 








Bonds for Investment 





























J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & °0.. PHILADELPHIA 


CORNER OF ! H AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN. HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 











